2021-013737

y-.-N\ Klamath County, Oregon
o o 09/10/2021 10:24:01 AM
Ar?%r})ﬁ{,lzg AM Fee: $182.00
MTC

When recorded, return to:

RoundPoint Mortgage Servicing Corporation
ATTN: MS-TR001

446 Wrenplace Rd

Fort Mill, 5C 29715

855-696-0536

MAIL TAX STATEMENT TO:
RoundPoint Mortgage Servicing Corpeoration
446 Wrenplace Rd, Fort Mill, 5C 29715

Title Order No.: 478720-AM
Escrow No.: 478720-AM

LOAN #: 2402001577

1.

[#V]

{Space Below This Line For Acknowledgment] -
DEED OF TRUST COVER PAGE

This Gover Page MUST be attached with your racordable document

Grantor/Borrower Mame(s) and Address:

Jorge Guijosa Serrano
6303 S Miller Road
HUBBARD, OR 97032

Grantee/Lender Name and Address: RoundPoint Mortgage Servicing Corporation

446 Wrenplace Rd

Fort Mill, SC 29715

Trustee Name and Address:  AmeriTitle, LLC

300 Klamath Avenue

Klamath Falls, OR 87601

Name and Address of Nominee for Lender: Mortgage Electronic Registration Systems, inc.
P.O. Box 2026

Fling, Mi 48501-2026

The true and actual consideration paid for this transfer is $105.000.00.

Untit a change is requested, all tax statements shall be sent to the following address:
RoundPoint Mortgage Servicing Corporation

448 Wrenplace Rd

Fort Mill, SC 29715

Qr. Rev, Stat. 205.234
Ellie Mae, Inc. CRCOVER 0718

ORCOVER (CLS)
09/02/2021 03:11 PM PST




VWhen recorded, return to;

RoundPoint Mortgage Servicing Corporation
ATTN: MS-TROO1

446 Wrenplace Rd

Fort Mill, SC 29715

855-686-0526

Title Order No.: 478720-AM
Escrow No.: 478720-AM
LOAN #: 2402001577

- [Space Below This Line For Acknowledgment)

DEED OF TRUST

| MIN 1007492-00000869354 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Waords used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regasding the usage of words used in this document are also provided in Section 18,

(&) “Security Instrument” means this donumen, which is daled September 4, 2024, togethar with all Riders to
this documeant,

(B} “Borrower” is  JORGE GUIJOSA SERRANG, A MARRIED MAN,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is  RoundPoint Mortgage Servicing Corporation.

Lenderis a Corporation, organized and existing
under the laws of South Carolina.

Lenders address is 448 Wrenplace Rd, Fort Mill, SC 29715,

(D) “Trusies” is  AmeriTitle, LLC.

(E) "MERS” is the Mortgage Electronic Registration Systems, inc. Lendsr has appointed MERS as the nomines for Lender
forthis Loan, and aftached a MERS Rider to this Security Instrument, to be executed by Borrower, which further describes

the relationship between Lender and MERS, and which is incorporated into and armends and supplements this Security
Instrument.

(F) “Note” means the promissory note signed by Borrower and dated  September 4, 2021. The Note states that
Borrower owes Lender  ONE HUNDRED FIVE THOUSAND AND NOMOQ» « > # > «* 62 v s s s v a v dn ko aakmax v %
k*******!‘**ﬁ*iw*w***w****«*&***-&*#**’k*ﬁtﬁ*tw*w*w*w*i DOH&(’S(US. $135’a96,00 )

plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
Cetober 1, 2051,

(&) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(H) “Loan” means the deht evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

OREGOM ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUWENT Form 3038 1/01
Ellie Mae, Inc. Page 1 of 10 OREDEED 0518
3 ¢ 8V 53 5

COREDEED (CLS)
08/02/2021 03:11 PM PST




LOAN #: 2402001577
(B “Riders” means all Riders fo this Securlty Instrument that are executed by Bormwsr. The following Riders are to ba
executed by Borrower [Check box as applicablel:

.| Adiustable Pate Rider L1 Condominium Rider F Second Home Rider
._i Balloon Rider 1¥] Plannad Unit Development Rider L. VA, Rider
[¥] 1-4 Family Rider [ Biwesekly Payment Rider

Mortgage Elsctronic Registration Systems, inc. Rider
i Other(s) {specify]

(J) "Applicable Law” means all controfiing applicable faderal, state and local statutes, reguilations, ordinances and admin-
istrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{K) “Community Association Dues, Fees, and Assessments” mearns all dues, faes, assessments and other charges that
are imposed on Borrower o the Property by a condominium association, homeownears assosiation or similar organization,
(L) “Electronic FundsTransfer” means any transfer of funds, other than a transaction ariginated by chack, draft, or similar
paper instrument, which is initiated through an glectronic terminal, telephonic instrument, computer, or ragnstic tape 5o as
to order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automalad teller machine ransactions, transfers initiated by telaphone, wire transfers, and auwtomated
clearinghouse trmnsfers,

{M) “Escrow flems” means those itemns that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setlernent, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid urder the coverages described in Section 5) for: (i} damage to, or destruction o,
the Proparty; {ii) condemnation or cther taking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or ornissions as to, the value and/or condition of the Property.

(O} “Mortgage Insurance” means insurancs protecting Lender againsi the nonpayment of, or default on, the Loar.

(P} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ily any amounts under Sectior 3 of this Security Instrument.

{Q) “RESPA” means the Real Estats Setflement Proceduras Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. Part 1024), as they might be amendead from time to time, or any additional or succassor legistation
or reguiation that governs the same subject matter. As used in this Security instrument, "RESPA” refers 1o all requirements
and restrictions that are Imposed in regard 1o a fedarally related martgage loar” even # the Loan does not quality as a
“federally related mortgage loan” under RESFA.

(R) “Buccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bormwer's obligations under the Nole and/or this Security Instrumert.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sscures to Lender: (i) the rapaymant of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and convays o Trustee, in trust, with power of sale, the fallowing described
proparty located in the County of  Klamath

[Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN #: 880937

which currently has the address of 5151 Larch Lane, KLAMATH FALLS,
[Strast] {City]
Oregon 97601 (“Property Addrass”y:
[Zip Codal

TOGETHER WITH all the improvemants now or hareafter ergcied on the property, and all easemants, appurtenances,
and fixtures now or hereafter a part of the property. All replacarenis and additions shall also be covered by this Security
Instrument. Ali of the Toregoing s referred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowar warrants
and will deferd generally the title to the Property against ali clairs and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarnits with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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LOAN #: 2402001577
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Security Instrurment shaill be made in U.8. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security instrurment is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d} Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any
payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights o refuse such payment or partial payments in the future, but Lender is not obligated to apply such paymsnis at the
tima such paymenis are accepted, if sach Periodic Payment is applied as of its scheduled due date, then Lander need not
pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring the Loan
current. If Borrowar does not do so within a reasonable period of time, Lender shall either apply such funds or return them
to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Mote immediately
prior to foreclosure. No offset or elaim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and agreaments
secured by this Security Instrumant.

2. Appiication of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; {by) principal due
urder the Note,; (¢) amounts dug under Section 3, Such payments shall be appliad to gach Periodic Payrment in the arder in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinquant Perlodic Payment which includes a sufficient amount to
pay any late charge dus, the payment may be applied to the delinguant payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from: Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
s applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first fo any prepayment chargas and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
axtend or postpone the due date, or changs the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts dus for: (a) taxes and assessments and
other ftems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and ali insurance required by Lender under Sec-
tion 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fisu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Hems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds
for Escrow ftams unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive
Borower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the svent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such paymeants and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained In this Security Instrumert, as the
phrase “covenant and agreement” is usad in Section 8. if Borrowar is obligated to pay Escrow ltems directly, pursuantto a
waiver, and Borrower falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢ and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender afi Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
lime specified under RESPA, and (b) not fo excesd the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Hems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lendar 1o make such a charge. Unless an agreemant is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with BESPA, it there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
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LOAN #: 2402001577
in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficiency of Funds held in sscrow, as
defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowsr any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assgssments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Feas, and Assessments, if any, To the extent that these ilems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (2) agress
in writing to the paymant of the obfigation secured by the lien in a manner acceptable to Lender, but only so long as Bor
rower is performing such agreement; (b} contests the lier in good faith by, or defends against enforcement of the lien in,
legal pracesdings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but enly untif such proceedings are concluded; or (o) securss from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to
a fien which can altain priority over this Security Instrument, Lender may give Borrower a nctice identifying the lien. Within
10 days of the date on which that notice ia given, Burrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real esiate lax verification and/or reporting service used
by Lender in connection with this Loan,

8. Property Insurance. Borrower shail keep the improvemarits now existing or hersafter erected on the Property
insured against loss by lire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, far which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's righi ta disapprove Borrowar's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, gither: (a) a one-tima charge for flood zone
determination, certitication and tracking services; or {b) a one-time charge for fiood zane determination and certification
services and subsequent charges gach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fess imposed by the Federal
Emergency Management Agancy in connection with the review of any flood zong determination resulting rom an objection
by Borrowsar,

i Borrower fails to maintain any of the coverages describad above, Lender ray obtain insurance coverage, at Lender's
option and Borrowar’s expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shalf cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obitained. Any armounts disbursed by Lender under this Seciion 5
shall become additional debt of Borrower secured by this Seourity Instrument, These amounts shall bear interest at the
Note rate from the date of disburserment and shaill be payable, with such interest, upon notice from Lender to Borrower
requasting payment.

Alt insurance policies reguired by Lender and renewals of such policies shall be subject fo Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgages and/or as an additional loss
payee. Lender shall have the right to hold the poficies and renewal certificates. if Lender requires, Borrower shal promptly
give to Lender ail receipts of pald premiums and renewal noticas, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage o, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bomower, Unless Lender and Borrower othenvise agre In wiiting, any insurarce proceeds,
whether of not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propearty, if the
restoration or repalr is economically feasible and Lender's security is notiessened. During such repair and restoration period,
Lender shall have the right o hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to
ensure the work has been completed io Lenders satisfaction, provided that such inspection shall be undertaken prompthy,
Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicabile Law requires interest o be pald on such insurance
proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall rot ba paid out of the insurance proceeds and shall be the sole obligation
of Borrower. If the restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any,
paid to Borrower, Such insurance procseds shell be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltiz any available insurance claim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the Insurance carrier has offered io sattle
a claim, then Lender may negotiate and sattle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower’s
rights to any insurance praceeds in an amount not 1o exceed the amounts unpaid under the Nots or this Security Instrumert,
and (b) any cther of Borrower's rights (othar than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrumert, whether or not then due.

6. Oeccupaney. Bormwer shall accupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
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LOAN #: 2402001577
for at least one year after the date of nccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withheld, or unless extenuating circumstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, alfow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
tha Property, Borrower shall maintain the Property in ordsr fo prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section § that repalr or restoration is not sconomically feasible, Bor
rower shall promptly repair the Property if damagsd 1o avoid further deterioration or damage. if insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Froperty, Borrower shall be responsible for repairing
or restoring the Property only if Lender has relsased proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. i the insurance or
condemnation proceeds are not sufficient to repalr or restore the Property, Borrower is not relieved of Borower's obligation
for the completion of such repair or resioration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior fo such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or stalements o Lender {or failed to provide Lender with material information) in
connection with the Loan. Materfal representations include, but are not limited 1o, representations concerning Borrower's
ccoupancy of the Property as Borrower's principal residence,

8, Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If {(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andior rights under this Security Instrument (such as a procesd-
irg in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or 1o enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
co and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Propariy and righis under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (&) paying any sums secured by a lien which has priority
over this Security Instrument; () appearing in court; and (¢} paying reascnable atiomeys’ fees 1o protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptey procesding. Secur
ing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
docrs and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liaility for not taking any or all actions authorized
under this Section 8.

Any amounts dishursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title in the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Morigage Insurance as a congition of making the Loan, Borrower shall pay
the premiums reguired to maintain the Mortgage Insurance in sffect. i, for any reason, the Mortgage insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required o oblain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent io the cost to Borrower of the Morigage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue
io pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
0 be in effect. Lender will accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage
insurance. Such loss reserve shall be non-refundable, notwithstanding the fact thal the Loan is witimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Martgage Insurance. If Lendar required Mortgage Insurance as a condition of making the Loan and
Barrower was required to make separaiely designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Merigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation 1o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain iosses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 1o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory (o the morigage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{(which may include funds obtained from Morigage Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, another insurar, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
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risk, or reducing Insses. [f such agreement provides that an affiliate of Lender lakes a share of the insurer’s risk in exchange
for a share of the pramiums pald 1o the insurer, the arrangement is ofien lermed “captive reinsurance.” Further:

{a} Any such agresments wiil not affect the amounts that Borrower has agreed 1o pay for Mortgage Insurance,
or any other terms of the Loan. Such agreemenis will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreemenis will not affect the rights Borrower has ~ if any ~ with respect to the Morigage Insur
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right fo receive
certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Mortgags Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturs, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damagsed, such Miscellaneous Proceeds shail be applied {o restoration or repair of the Property, #
the restoration or repair is aconomically feasible and Lendar's security is not lessened. During such repair and restoration
paricd, Lender shail have the right fo hold such Miscellaneous Proceeds untit Lendear has had an opporunity to inspect such
Property 10 ensure the work has been cornpleted to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly. Lender may pay for the repairs and resioration Ity a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in wiiting or Applicabie Law requires interest to be pald on such Miscel-
lanecus Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such Miscellaneous Procesds.
If the restoration or repair is not sconomically teasible or Lender's security would be lessenad, the Miscellaneous Proceseds
shall be applied to the sums securad by this Secuirity Instrument, whether or not then due, with the excess, if any, paidto
Borrower. Such Miscalianeous Procesds shall be applied in the order provided for in Saction 2.

in the evert of & fotal taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds shall be applied
to ihe sumns secured by this Securlty strurmertt, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a pariial taking, destruction, or loss in valus of the Propearty in which the fair market value of the Prop-
erty immediately before the partial taking, dastruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the partial taking, destruction, cr loss in value, unless Borrower
and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immaediately
before the partial taking, destruction, or l0ss in vaiue divided by {(b) the fair market valug of the Property !mrr‘e"ila‘ceiy
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, or loss in vatue of the Property in which the fair market value of the Property
immediately before tha partial taking, destrustion, or loss in valua is less thar the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the Miscel
laneous Proteeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after nolice by Lender to Borrower that the Opposing Party {as defined
in the naxt sentence) offers to make an award to ssiile a claim for damages, Borrower falls to respond o Lender within
30 days after the date the notics is given, Lendar is authorized to collect and apply the Miscellaneous Proceeds either o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. ‘Opposing
Party” means the third party that owes Borrower Miscellaneous Procesds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds,

Borrowsr shall be in defaull if any action or procesding, whether civil or criminal, is begun that, in Lender's judgment,
could resuit in forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such g default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's irterest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damagss thai are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shali be paid to Lender,

All Miscellaneous Praceeds that are not applisd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Wailver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grarited by Lender to Borrower or any Successor in Interest
aof Borrower shall riot operate to release the Hability of Borrowsr or any Succassars in interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Intérest of Borrower or 1o refuse to extend time for payment
or otherwise maodify arnostization of the sums secured by this Security Instrurment by reason of any demand made by the
original Borrower or any Successars in inferest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accaptance of paymenis from third persons, entities or Successors in interest of Bor
rower or in amounts less then the amaount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obiigations and liability shali be joint and several, However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”): (a) Is co-signing this Becurity Instrumant only 1o mortgage, grant and convey the
co-signer's interest in the Property under the 1erms of this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrurnent; and {¢) agrees that Lender and any other Borrower can agres to extend, mocin‘y, forbear
or make any accornmodations with regard o the terms of this Q1eoumy instrurnent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumas Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowar's rights and benefits
under this Security instrument, Borrower shal! ot be released from Borrower's obligations and liability under this Security
instrurent unless Lender agress 1o such release in writing, The covenants and agreements of this Security Instrumnent
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowser Ises for services performed in connection with Borrowsr's default,
for the purpose ol protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
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fimmited to, attorneys’ fees, property inspection and valuation fees. In regard to any other feas, the absence of express authority
int this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is sublect to a law which sets meximum loan charges, and that law is finally inferpreted so that the interest
ot other lpan charges collected or to be collected in connection with the Loan excsed the permitted fimis, then: (a) any
such loan charge shall be reducad by the amount necessary to reduce the charge 1o the permitted limit: and {b) any sums
already collected from Borrower which exceeded permitted imits wilt be refundad to Borrowsr. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, if a refund raduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by dirsct payment to Borrower will
constitute a walver of any right of action Borrowar might have arising out of such overcharge.

158. Notices. Al notices given by Borrower or Lendar in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually deliversd to Borrower's notice address if sent by other means, Notice to any one Bommower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substiute notice address by nolice 1o Lender, Borrower shall promptly
notify Lender of Borrower's change of address. f Lerder specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering i or by
mailing it by first class mall to Lender's address stated herein unless Lendar has designated another address by notice t©
Baorrower, Any notice in connection with this Sscurlty Instrument shall not be deemed to have been given o Lender until
actually received by Lender. If any notice required by this Security instrument is also required under Applicable Law, the
Applicable Law requirernent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security Instru-
ment are subject 10 any requirerments and limitations of Applicable Law. Applicable Law might explicitly or impticitly alfow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohinition against agreement
by contract. in the event that any provision or clause of this Security Instrument or the Note confiicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial interest in Borrowar. As used in this Section 18, “Intzrest in the Property”
means any tegal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests fransferred in a
bond for dead, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of iitle
by Borrower at a future date to a purchaser,

it all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not ba
exercised by Lender if such exersise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Beinstate After Acceleration. If Borrowsr meeis certain conditions, Borrower shall have the
right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: () five days belore
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicabie
Law might specify for the termination of Borrower's right o reinstate; or (¢) entry of a judgment enforcing this Sscurity Instru-
ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees, property
inspection and valuation faes, and other fees incurred for the purpose of protecting Lender's interest in the Property and
righis under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Securily Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalemert sums and
expenses in one or more of the following forms, as selected by Lander: {a) cash; {b) money order; {¢) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borower, this
Security instrurment and obligations secured hareby shall remain fully effective as if no acceleration had occurred. Howaver,
ihis right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
instrument and performs other montgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be une or more changas of the Loan Bervicer unrelaled 1o a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given writtan notice of the change which will state the name and addrass of the new
Loan Servicer, the address to which paymerts should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be
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transterred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
MNote purchaser.

Neither Borrower nor Lender may cornmence, join, or be joined to any judicial action (as efther an individual litigant or
the member of a class} that arises from the other party’s actions pursuant to this Securily Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Berrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto a reasonable perlod after the giving of such notice to take corrective
action. if Applicable Law provides a time period which must elapse before certain action can ba taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acesiaration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deamed
to satisty the notice and opportunity fo take corrective action provisions of this Section 20,

21. Hazardous Substances.As used inthis Section 21: (3) “Hazardous Substances” are those substances defined g5
foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substanices: gasoling, kerosene,
other flammable or toxic petroleum products, toxic pestickles and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or enwironmenta! protection; () “Environmental Clganup” includes any
response action, remedial action, or removal action, as defingd in Environmental Law; and {(d) an “Environmental Condition?’
reans a condition that can cause, contribuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone else to do,
anyihing affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Enwironmental Condi-
tion, or {c} which, due 1o the presence, use, of release of a Hazardous Substarice, creates a condition that adversaely affacts
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smaill quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Properiy (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmenial or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence,
use or release of g Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordanca
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 22. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure
the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date spacified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited {o, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusies io execute a writlen notice of the
accurrence of an event of default and of Lender’s election to cause the Property to be soid and shall cause such
notice 1o be recorded in each county in which any part of the Property is localed. Lender or Trusies shall give
notice of sale in the manner prescribed by Applicable Law to Borrowsr and 1o other persons prescribed by Appli-
cable Law. Afler the time requirsd by Applicable Law, Trustes, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previcusly scheduled sale, Lender or iis designee
may purchase ihe Property at any sale.

Trustee shall defiver o the purchaserTrustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusiee’s dead shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and atiorneys’ fees; (b) to all sums secured by this Security
instrument; and (¢} any excess to the person or persons legally entitled to i,

23. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shalf request Trustee to
reconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this Security
fnstrument to Trustee, Trustee shall reconvey the Property without warranty 10 the person or persons legally entitted o it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for raconveying
the Property, but only if the fee is paid lo a third parly (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time fo time remove Trusies and appoint a successor frustee to any Trustes
appointed hereunder. Without conveyance of the Property, the successor trustes shall succeed to all the title, powar and
duties conferred upon Trustee herein and by Applicable Law.
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25. Altorneys’ Fees. As used in this Security Instrument and in the Note, attorneys' fess shall include those awarded
by an appellate court.
26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section ¢ of this Security Instrument to protect Lender's interest in the Property and rights under this Security Instrurnent.
27. Reguired Evidence of Propertly Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense 1o protect our interest. This insurance may, but need not, also protect
your interast, If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may fater cancel this coverage by providing evidence that you have obtained
property coverage elsewhers.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. if the cost is added to your contract or loan balance, the interest rais on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and may not satisfy any need for properly damage coverage or any mandatory liability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider executed by Borrower and recorded with it.

JoX3e  Gu,/ Vosa  Sexyomg) A= |z (Geal)

JORGE GUIJOSA SERRANO DATE

State of OREGON

——

County of4ctAMATH T \in—

This instrument was acknowledged before me on ,\Si“o }- /) /LL}}‘ e by JORGE
GUIJOSA SERRANO.

e

Signature of Notarial Officer

OFFICIAL STAMP
TINA MARIEKELLY | .
NOTARY PUBLIC-OREGON Titie (and Rank}
COMMISSION NO. 983530
MY COMMISSION EXPIRES JANUARY 28, 2023

E

My commission expires: \- wl%
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Lender: RoundPoint Mortgage Servicing Corporation
NMLS ID: 18138

Loan Originator; Steven Hernandez

NMLS ID: 404540
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4tk day of September, 2021
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security instrument’} of the same date

given by the undersigned {the "Borrower”) to secure Borrower's Note {o
RoundPoint Morigage Servicing Corporation

(the “L.ender”)
of the same date and covering the Property described in the Security Instrument
and located at; 5151 Larch Lane

KLAMATH FALLS, OR 97601

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made

in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONALPROPERTYSUBJECT TOTHE SECURITYINSTRUMENT. In
addition fo the Property described in Security Instrument, the following items now
or hereafter attached to the Properiy to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument, All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a
feasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Secticn 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues {(“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o coliect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until {i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent, This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default o Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (il) Lender shali be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’'s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but notlimited to, attorney’s fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as fo the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking controf
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security

Instrument and Lender may invoke any of the remedies permitted by the Security
instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cantained in this 1-4 Family Rider.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 4th day of
September, 2021 and is incorporated info and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Insirumeht”)
of the same dale, given by the undersigned (the “Borrower") 1o secure Barrower's Note
{0 RoundPoint Mortgage Servicing Corporation

(the “Lender”)
of the same date and covering the Property described in the Security instrument and
focaled at: 8151 Larch Lane, KLAMATH FALLS, OR 97501,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
In COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as Southview

(the "PUD"). The Property also inchides Borrower’s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration:
(i articles of incorporation, trust instrument or any equivalent document which creates
the Owners Assoclation; and {iii} any by»iaws or other rules or regulations of the Owners
Associatlon, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory o Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Seciion 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (if) Borrower's obligation under
Section & to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a candition of this waiver can change during the term of the oan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master ar blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or o common areas and facilities of the PUD, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable 1o ensure that the Owners Association maintains a public fiability Insurance
policy acceptable in form, amount, and extert of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of ali or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after natice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; {iff any amendiment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professionalmanagementand assumplion of self-management of the Owners Association;
or {iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association unacceplable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional delbt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

Tove (ool sevcanod 4 2oy (sean
JORGE GUIJOSA SERRANG BATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{("MERS Rider") is made this 4th day of September, 2021, and is
incorporated info and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there

are one or mare persons undersigned) o secure Borrower's Note to
RoundPoint Mortgage Servicing Corporation

(“Lender”) of the same dale and covering the Property described in the Security
instrument, which is located at:

5151 Larch Lane, KLAMATH FALLS, OR 97601,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andienderfurthercovenantandagree thatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security instrument is amended as follows:
“Lender” is RoundPoint Mortgage Servicing Corporation.

Lenderis a Corporation organized and existing
under the laws of South Carolina. Lender's address is
446 Wrenplace Rd, Fort Mitl, SC 29715.

Lender is the beneficiary under this Security instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O, Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whele or in part this Security Instrument,
foreclosing or directing Trustee fo institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security instrument is further amended to add
the following definition:

"Nominee” means one designated to act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended 1o read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys 1o Trusiee, in trust, with
power of sale, the following described property locatad in the
County [Type of Recording Jurisdiction] of
Kiamath [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: 890997

which currently has the address of 5181 Larch Lane, KLAMATH FALLS,

[Street][City]
OR 97601 {"Property Address”):
[State] [Zip Code]

TOGETHER WITH alt the improvements now or hereafter erected onthe property,
and all easements, appurlenances, and fixtures now or hereafter a part of the property.
Al replacements and additions shall alsc be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
instrument 1o be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower undersiands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited {o, the right to foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited to, assigning and
releasing this Securily instrument, and substituting a successar trusies,

C. NOTICES
Section 15 of the Sec urity Instrument is amended 1o read as follows;
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing, Any notice to Borrower in connection with this
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Security instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address slaled herein unless Lender has designated another
address by nofice to Borrower. Borrower acknowledges that any notice Borrower
provides 10 Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee inlerest is terminated, Any notice provided by Borrower in connection
with this Security Instrument will not be deemed 1o have been given to MERS until
actually received by MERS. Any notice in connection with this Security Insirument
shall not be deemed 1o have been given to Lender untif actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial Interest in the Note (iogether with this Securily Instrument) can be sold
one or mare times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomines interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority fo exercise the rights of Lender. A
sate mighi result in a change In the entity (known as the “Loan Servicer’) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a natice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual fitigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untit such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime to time appoint a successor frustes to any Trustes appointed hereunder who has
ceased to act, Without conveyance of the Property, the successor trustee shall succeed
to ali the title, power and dutles conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider

Jocde  Gulola  Sevyau () ah ‘@‘”. (Seal)

JORGE GUIJOSA SERRAND — e DATE

MERS RIDER - Single Family - Fannie Maeffreddic Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Ellie Mae, inc. Page 4 of4 FR168RDU Q417

F3188RLU (CLS)
09/02/2021 03:11 PM PST




EXHIBIT “A”

Lot 17, Tract 1416, THE WOODLANDS - PHASE 1, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.



