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DEED OF TRUST

DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined v Seclions 3, 11,

13,18, 20and 21, Certam rules repgeding he usage of words used 1n this document are alsoprovided n Section 16,

3

¢ together

(A) "Security Instrument” means this document, whichis dated  3EPTEMBER 14,
with all Riders 1o this document.
{B} "Berrower"is

La

(0 "Lenderis

fenderis a ORE organized
and existing under the laws of

Lender's address i 4550 STE 275, LAKE CBWEGD, OREGON 97035

Lender 18 the henefictary under this Security Instrument.

(D3 "Trustee”is AMERT

200 KLAMATH AVE, FALLS, OREGON §

{E} "Nete"means the promussory note signed by Borrower and dated SEPTEMBER 14, 2021

The Note states that Borrower owes Lender TWHO HUNDRED SIXTY-SIX THOUSAND AND 00/100
Dollars (U8, 3 266, 000.00
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or has promised to pay this deht in regular Persodic Payviments and 1o pay the debtin full not late

L, oau22

plusinterest, Borro

E

than O

o5t

(F)  "Property” means the prop

vy that is described below under the heading "Transfer of Rights in the Property
evidenced by the Note, plus inteyest, any prepavment charges and late charges due ;jmh
seurity Instrument, plus interest,

couted by Borrower. The following Riders are

5

{03} "Lozn' means the debt
the Note, and all sums due under tns S
{H) "Riders” means 2!l Riders to this Security Instrument i‘m{ ars
10 be executed by Borrower [check box as applicablel

Adjustable Rate Ruder [} Planned Unit Development Rider
Halloon Rider [T} Biweekly Fayment Rider
1-4 Family Rider {7} Second Home Rider

(] Condominium Rider [ Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local stamies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opInions.

() "Community Association Dues, Fees,and Assessments” means all dugs, foes. assessments and other charges
that are imposed on Borrower or the Property by atondomimium asseciation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of fundsi other than a transaction originated by check, draft,
or similar paper strument, which is initiated through an electionic terminal, telephonic imstrument, computer, or
magnetic tape o as (0 order, instruch, of asthorize a Hinancial institution fo debit or creditan account.  Such term
includes, but is not limited o, point-of-sale transfers, aulomated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrew lterns' means those items that are described in Section 3.

(M) "MisceHaneous Procesds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described 1n Section 5) fors (i} damage (0, or
destruction of, the Property: (i1) condemnation or other taking of all or anv part of the Property. (i) conveyance in
liew of condemnation; op (iv) misrepresentations of, or omissions 4 to, the valve and/or condition of the Property.
(N} ‘*"Mertgage Insurante” means insurance protecting Lender against the nonpayment ofl or default on, the Loan.
{0y VPeriodic Payment” nicans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (it) any amounis under Section 3 of this Security Instrument.

(M "RESPA” means the Real Estate Settlement Procedures Act (12 LS. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F R, Part 1024), as they might'be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjeef matter.  As used in this Security Instrument,

"RESPAY refers to all requirements an d restrictions that are imposed m regjad to a "federally related mortgage loan”

even if the Loan does not qualify as g "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any pirty that has taken title to the Property, whether or not that
party has assumed Borrower s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

nt secures to Lenders (1) the repavment of the Loan, and all repowals, extensions and

This Se 3&{““?\' Instrume
covenants and agreements ender this Security

modifications of the Neter and (10 the performance of Be

TOWE

Instnument and the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the

COUNTY
[MName of Recording Jurisdietion]
GOVERNMENT
N 13,

z

P

which currently has the address of 25660
| Street]

. Qregon {"Property Address" )

TOGETHER WITH all the mmprovements now or hereafler erected on the property, and all casements,
appurtenances, and fistures now or_hereafier apart of the property. Al replacements andiadditions shall also be
wreferred toin this Secunity Instrument as the "Propert

rity Instrumentt. All of the forezo

covered by this Se

BORROWER COVENANTS that Rorrower 1y lawfully seised of the estate horeby conveyed and has the right
o grant and convey thé Froperty and that the Property is unencumbered, xcept for encumbrances of record.
ainst all'¢laims and demands, subject 10 any

Borrower warrants and will detend generally the tile to the Property
encumbratices of recond,

m covenants for national ute and son-uniform covenants with

THIS SECURITY INSTRUMENT combines urp
Hroited vanations by jurisdiction to constifute aamiuis security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t.  Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced By the Note and any prepayment charges and late
charges due under the Note. Borrower shallalse pay funds for Escrow liers pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Noie or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent pavments due under the Note and this Security Instrument be made In
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier’ s check, provided any such check is drawn upon an institution whaose deposits are insured
by a federal agency, instrumentality, or entity; or (&) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial pavments are insufficient to bring the Loan current. Lender

OREGON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT vz DocMagic
Form 3038 /01

Page 3 of 18




may accept any payment or partigl payment insufficient o bring the Loan current, without waiver of any righis
hercunder or prejudice o 15 rights o e such payment or partial pavinents in the future, but Lender s not
obligated to apply such pavments at the time such paymients are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender nezd not pay interest on unapplied funds. Lender may hold such unapplied funds
ng the Loan current. if Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them w© Borrower. 1f not applied carlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to forectosure. Waoloffset or clam
which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note and this Securily Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described o this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) inferest due under the Note:
(bY principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periadic
Payment in the order in which 1t became due. Any remaining amousts shall be applied first 1w late chafges, second
to any other amounts due under this Security Instrament, and then to reduce the priseipal balasce of Hi0 Note.

If Lender receives a payment from Borrower for a delinguent Perlodie Payment which leludes a sufficient
amount to pay any late charge dus, the payment may be applied to the delinguent payment and the late charge. 1T
more than one Periodic Payment is outstanding, Lender may apply any payment recerved from Borrower to the
repavment of the Periodic Fayments if, and 0 the exlent that,_each payinent can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one o more Pertodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymients shall be applied first 0 any prepayment charges and the
as described in the Note.

Any application of payments, insurance pruteds, of Miscellaneots Proceeds to principal due under the Note
shall not extend or postpone the due date, ordhange the amaunt, of the Periodic Payments.

3. Funds for Eserow ftems. Borrower shall pay to Lender on the day Perlodic Payments ars due under the
Note, untl the Note is paid i full, a8 (e Funds™) to provide for payment of amounty due for: (a) taxes and
assessments and pther {tems which can atain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} keasehold payments or pround reats on the Property, if any; (¢} premivms for any and all msurance
required by Lender under Section 5. and {d) Mortgage Insurance premiums, if any, or any sumis payable by Borrower
to Lender in Heu of the paviment of Mortgage Insurance premiums in accordapbe with the provisions of Section 10
These items are called "Escrow Hems. ™ AL origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be eserewad by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish o Lender all uotices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow Jiems. Lender may waive Bowrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time) Any such waiver may only be in wilting, In the event of such waiver,
Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shallfiirnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant 1o
g waiver, and Borrower fails to pay the amount due for an Eserow Itemn, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds 11 an amount () sufficient to permit Lender 1o apply the Funds
at the time specified under RESPA, and (b not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of oxpenditures
of future Escrow Liems or otherwise in accordance with Applhicabile Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Rems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and spplying the Funds, annually analyzing the escrow account, or venfying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreement i3 made in writing or Applicable Law requires interest to be paid on the Funds,
L.ender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,_without charge, an
anyual accounting of the Funds as required by RESPA

If there is a surplus of Funds held 1o escrow, as defined under RESPA, Lender shall account'to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary fo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payvments.  1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPAL and Borrower
shall pay to Lender the amournt necessary to make up the deficiency in gocordance with RESPA, but m no more than
12 monthily payments.

Upon payment in full of all sums secured by thig Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 8l taxes; assessments, chargesy fings, and inpositions attributable to
the Property which can attain priority over this Seeuritv Instrurnent, leaschold payments or ground rents on the
Property, if any, and Community Association Dugs, Fees, and Assessioents, i any. To the extent that these itenss
are Escrow ftems, Borrower shall pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien whish has priovity over this Secutity Instrument unless Borrower:
{ay agrees in writing io the pavment of the oblipation getured by the Hen 1o a manner acceptable fo Lender, but only
3¢ long as Borrower is performing such agresment; () contesis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending. but only until such procesdings are concludd, or (¢} secures from the holder
of the Hen an agreement satisfactory (o Lendér subordinating the Hen fo this Security lnstrument. I Lender
determines that any part of the Property 18 subject to a Hen which can attain prionity over this Security Instrument,
Lendermay give Borrower @ notice identifying the lien. Within 10 days of the date on which fhat notice is given,
Borrower shall satisiy the lien or take one or more of the actions sét forth above In this Section 4.

Lender mav require Borrower 1o pay a2 one-tinme charge for areal estate tax verification and/or reporting service
used by Lender i copnection with this Loan.

5, Property Insurance. Borrower shall Keep the improvements now existing or hereafler erected on the
Property insured sgainst Joss by fire, hazards included within the term Textended coverage.” and any other hazards
including, but notlimited to, earthquakes and floods, for whichdlender requires insurance. This insurance shall be
mammiained in the smounts (ncluding deduetible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ©eem of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject tolender’ s right 1o disapprove Borrower's choice, which right shall
not be exeroised unreasonably. Lender may require Bomewer (o pay, in connection with this Loan, extherr (a) a one-
tirne charge for flood zone determination, certification and tracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determinatiop or certification.  Borrower shall also be responsible for the payment of
ey Moanagement Agency in connection with the review of any flocd zone

&

any fees inposed by the Federal B
determination resulting from an objection by Borrower.

i Borrower fails 1o mainiatn any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender s under no obligation to purchase any particular type or amount
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of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or hability and nught provide greater
or fesser coverage than was previously m effect, Burrower acknowledges that the cost of the snsurance coverage so
obtamed might sigmiicant] the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sec 21 hecome additional debt of Borrower secured by this Security Tnstrument. The
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest,

upon notice from Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
all have the right to hold the policies and renewal certificates. If Lender requires,
i ts of paid premiums and renewal notices. 1 Borrower obtains any

disapprove
additional Joss payee. Lender s
Borrower shall promptly give to Lender a
form of insurance coverage, not otherwise required by Lender, for damage toor destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morgagee and/or asun additional loss

3
;
reces

payec,

In the event of loss, Borrower shall give prompt netice to the insurance carrior and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Barsawer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security s not lessened,
During such repair and restoration period, Lender shall have the right 10 hold such wsurance proceeds until Lender
has had an opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undeftaken promiptly. Leeder may disbiirse proceeds for the repairs and
restoration in a single payment or in 2 series of progress payments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnifigs on such progeeds. Fees for public adjusters, or other third parties,
refained by Borrower shall not be paid owt of the msurance procveds and shall be the sole obligation of Borrower.
1f the restoration or repair is not econpmuvally feasible or Lender’ s security would be lessened, the insurange proceeds
shall be applied to the sums secored by this Securily Instrument, whether or not then due, with the exeess, ifany, paid
to Borrower.  Such insurance proceeds shall be applied 10 the order provided for in Seotion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clabm and
related matters. If Rosrower does not respond within 30 days © 8 notice from Lender that the insurance carrier has
offered fo settle o claim, then Lender may segotate and setile the claim. The 30-day period will begin when the
notice 18 Given. In gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o, Lénder (a) Horrower's rights to any insurance proceeds in an amount nol 10 exeesd the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the
Property or fo pay snounts unpaid under the Note or this Security Instrumest, whether or not then due,

6. Occupaney. Borrower shall occupy, establish, and usé the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of oveupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuatifig circurnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, sllow the Property w deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it {s determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 1if damaged to avoid further
deterioration or damage. 1 insurance or condernnation proceeds are paid in connection with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
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proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment o7 1
a scries of progress payments as the work is completed. 1 the insuranee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1fit has reasonable cause,

improvements on the Property. Lender shall give Borrower notice at the time

Lender may inspect the interior of the
of or prior to such an interfor inspection spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanit if) during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge orconsent gave
materially false. misleading, or inaccurate information or staterments to Lender (or fulled o provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [{(a}
Borrower falls to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcernent of a lien which may
attain priority over this Security fnstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reisonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, ieluding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are notlimited to: (a) paying any sums
secured by a lien which has priority over thig Security Instrument; (b) appearing ini court; and (c) paying reasonable
attorneys’ foes to protect its interest in the Property and/ot tights under this Secunity Instrument, including its secured
position in a bankruptey proceeding. Securing the Property facludes, but is not limited fo, entering the Property to
make repairs, change locks, replace or boardiip doors and windows, dram water from pipes, eliminate building or
other code vielations or dangerons conditions, and have wilities tutned on or off. Although Lender may fake action
under this Section 9, Lender does nothiave 0 do.so and Isnot under any duty or obligation todoso. 1t is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debtof Borrower secured by this
Security Instrument.  These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lsase.
Horrowar shall not surrender the leasehold estate and interests herein conveved or teriminate or caneel the ground lease.
Rorrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Praperty, the leasehold and the fee tide shall not merge unless Lender agrees to the merger
in writing.

19, Mortgage Insurance, If Lender required Morigage Insurante as a condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance i effeti. 1, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available fromi the morigage insurer that previously provided such
insurance and Burrower was required to make separately designated payments toward the premiums for Morigage
Insuranes, Borrower shall pay the premiums required o oblain coverage substantially equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage mswer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately degignated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavinents as a non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulomately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiwms for
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ender required Mortgage Insursnce as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiuns for Morigage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nop-refundable toss reserve, uritil
Lender' s reguirement for Mortgage Insurance ends m accordance with any wrilten agreement between Borrower and
Lender providing for sueh termination of until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note,

Mortpage Insurance reimburses Lender {or any entity that purchases the Note) for certam fosses 1t muy inour
if Borrower does not repay the Loan as agreed.  Borrower i3 not a party to the Moertgage Insurance.

Mortgage insurers evahuate their total risk on all such insurance in force from time (o time, and may enter mito
agreements with other parties that share or modify their risk, or reduce losses. These agreements are onferms and

Mortgage Insurance. 31

o
2

agrecments may require the mortgage insurer to make payments using any source of fund§ that the morigage msurer
may have available (which may melude funds obtained from Mortgage Insurance premiums).

As a result of these agresiments, Lender, any purchaser of the Note, another nsurer, any remsurer, any other
entity, or any affiliate of any of the Toregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's pavinents for Morigage Insurance, in.exchanige for sharing or modifying
the mortgage insurer's risk, or reducing fosses. H such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitde Borrower to any refund.

by Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righr
to receive certain disclosures, fo request and obtain cancellation of the Mortgage Insurance, (0 have the
Mortgage Insurance terminated autoimatically, and/or to receive a refund of any Mortgage lnsurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proteeds are hereby assigned to
ang shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property,
if the restoration or repair is ceonemically feasibie and Lender's security is not lessened.  During such repair and

estoration period, Lender shall lidve the right to hold such Miscellangons Proceeds wntil Lender has had an

opportunity to inspect such Property 10 ensure the work has been comipleted (0 Lender's safisfaction, provided that
such inspection shall beundertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pavinents as the work ig completed. Unless an agreement is made i writing or Applicable
Law requires interest to be pard on such Miscellancous Proceeds, Lender shall not be cequired w pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration orrepair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds Shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be apphied i the order provided for in Section 4

In the event of a total taking, destruction. or less in value of the Praperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instowment. whether or not then due, with the excess, if any. paid to

Borrower.

Iri the event of 2 partial taking, desiruction, or loss in value of the Property In which the fair market value of
the Property brmediately before the partial waking, destruction, or loss in value 1s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the wtal amount of the sums
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sccured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property munediately before the partia) taking. destruction, or less in value. Any balance shall be paid {o Borrower.

In the event of 2 partial taking, destruction. or loss in value of the Property m which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the swms secured by this Security Instrument whether

or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle s claim for damages, Borrower fails @ respond 1o
Lender within 30 days after the dote the notice is given, Lender is suthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secared by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellan€ous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Progeeds.

Borrower shall be in default if any action or proceeding, whether civil or crliminal, 13 bggun that, in Lender’s
wudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defavltand, if acceleration has oegurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismussed with 8 ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other malerial imparment of Leader’s wtérest in the Property or
rights under this Security Instrument.  The proceeds o6 any award or elaim for damages that are attributable 1o the
impairment of Lender’s inferest in the Property are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timse for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nat operate 1o release the Hability of Borrower or any Successors in [nterest
of Borrower, Lender shall not be reguired (0 commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavinent or ofhervise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Interest of Iorrower. Any
forbearance by Lender in exercising any right ¢r remedy including, without Himtiation, Lender's acceplance of
pavinents from third pefsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who Co-signs this Security
Instrument but does not execute the Note {3 "co-siguer™): (@) is co-Signing this Security Instrument only to mortgage,
erant and convey the co-signer’ s interest in the Property under the terms of this Secunily Instrument; (b) is not.
personally obligated to pay the sums securad by this Security Instrument; and (¢) agrees thal Lender and any other
Borrower can agree (o extend, modify, forbear or make any acconumodations with regard to the terms of this Security
Instrument or the Note without the co-signer’ s consent.

Subject fo the provisions of Section 18, any Successor i interest of Borrower who assumes Borrower's
obligations under this Security Instrument in woiting, and is approved by Lender, shall obtain all of Borrower's rights
and bepefits under this Security Instrument. Borrower shall not be released from Borrewsr's obligations and habihity
under this Security Instrument unless Lender agrees to sueh release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
inclading, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard 1o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a5 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

instrument or by Applicable Law,

OREGON - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT “,ﬁ(Do{;Magic
Form 3038 Y01
Page & of 18

” sﬂ!r ] s!

pidbdad 4




if the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally mterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necossary to reduce the charge to the perrited Humnit;
and (h) any sums already collected from Borrower which exceeded permitted linits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Rorrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayraent charge (whether or not a prepayment charge 18 provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising put of such overcharge,

5. Motices. All notices given by Borrower or Lender wn connection with this 5
writing.  Aay notice 1o Borrower in connection with this Security Instruroent shall be deemed (0 hiave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notiee address it sent by other
means. Notice to any one Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrewer shall promptly notify Lender of Borrower s change ot address. If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrewer shall enly report achange of address
through that speeified procedure. There may be only one designated nbiice address under this Secarity Instrunent
atany one time. Any notice 1o Lender shall be given by delivering it o1 by mailing iLby first class mail to Lender's
sddress stated herein uniess Lender has designated anbther address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed {0 have beon given 10 Lender until actually received by Lender.
If any notice required by this Security Instiuiment 15 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding réguirernent under this Securtty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveroed by
federal Taw and the law of the jurisdiction in which the Property is located. Al rights and obligations Contained in
this Seeurity Instrument are subject to any requirements and imitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parfiés 1o agree by tontract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect othemprovisions 0f this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securily Instrument: () words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine sender, () words in the singular shall mean and inchude the plural agd vice
versa: indi(c) the word "may” gives sole discretion without any obligation to ake any achon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18, Tramsier of the Property or a Beneficial Interest in Borrewer. As used inithis Section 18, "nterest in
the Property” micans any legal or beneficial interest i the Property, including, But not lunited to, those beneficial
interests transferred in a bond for deed, contrant for deed, mstallment sales contract or escrow agreement, the intent
ofwhich is the transier of title by Borrower at a future date fo 4 purchaser.

If alt or any part of the Property or any Interest in the Proprty is sold or trapsterred (or if Borrower is not a
natural personand 2 beneficial interest in Borrower 18 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full 0fall sums secured by this Security Instrument. However, this aption
shaill not be exercised by Lender if such exercise 18 prohibited by Applicable Law.

If Lender exercises this option, Lender shall givé Boffower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1s given in gccordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Securify Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior © the earbest oft (8}
five days before sale of the Property pursuant to suy power of sale contained m this Security Instrument; {b} such

courity Instrument must be in
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other period as Applicable Law might specify for the termination of Borrower's right to rewstate; or {¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration bad ocourred: (b) cures any default
of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument, mcluding,
but not limited to, reasonable attorneys' fees, property mspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rightx under this Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instruiment, shail continue unchanged.
Lender may require that Barrower pay such renstaterment sums and expenses in one or more of the following forms,
as selected by Lender: () cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality
or entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall
not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Note
trogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer") that colieets Pertodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might b one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Strvicer, the address fo which payments should be made and any other
information RESPA requires in conoection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Serviger or be transferted to a successor Loan Servieer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, jom, or be joined to any judicial action €8s either an individual
litigant or the member of a class) thal anses from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party bas breached any provision of, or any duty owed by reasonmof, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in Compliance with the requirements
of Section 13) of such alleged breach and affordetl the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applieable Law provides a time period which must elapse before certain action
can beltaken, thatl tme period will be deemed to be reasomable for purposes of this paragraph. The notice of
acceleration and opporfanity to cure given to Borrower pursuant to'Section 22 and the notiee of acceleration given
to Borrower plirsuant o Section 18 shall be deemed (o satisfy the notice and epportunity fo take corrective action
provisions of this Section 20

21, Hazardous Substances. As usedin this Section 210 (a4} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polistants, or wastes by Envitonmental Law and the following substances:
gasoline, kerosene, other flammable or toxie petrolewrn products toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection;
(¢} "Eavironmental Cleanup® mcludes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Conditien” ineans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} that is in viclation of any Environmental Law, {b) which creates an
Fnvironmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precedisg two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recoguized
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10 be appropriate to normal residential uses and o maintenance of the Property (including, but not limited to,
hazardous substances inn consumoer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claym, demand, lawsuit or other
action by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirommental Condition, inchuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privite party, that
any removal or other remediation of any Hazavdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any

obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give nmotice to Borrower prior to accéleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides atherwise). The notice shallapecify: () the default; {b) the action
required to cure the default; (¢) 2 date, not less than 38 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure 0 cure the default on or before the date specified in the
notice may reselt in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right o reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borvewer to acceleration and sale. 1f the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Seeurity Tnstrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law,  Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not timited to, reasonable
attorneys’ fees and costs of title evidence

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice of
the occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is Jocated. Lender or Trustee shall
give notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed
by Applicable Law. |After the fime required by Applicable Law, Trustee, without demand 6n Borrewer, shall
sell the Propertyiat public auction fo the highest bidder at the time and place and under the terms designated
in the notice of sale in ene or more parcels and in any order Trustee defermines. Trustee may postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver fo the purchaser Trustee's deed conveying the Froperty without any covepant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein, Trastee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but net limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by (his Security Instrument; and (¢} any excess to the person or persens legally entitled to it

23. Reconvevance. Lipon payment of all sumss secured by this Security Instrurnent, Lender shall request Trustee
10 reconvey the Property and shall surrender this Security dnstrument and all notes evidencing debt secured by this
Security Instrument 1o Trustee. Trustee shall recopvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.  Lender may charge such person or persons a
fee for reconveying the Property. but enly if the fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee, Lender may from time to tme remove Trustee and appont a SUCCESSOr trusiee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by Applicable Law.
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15, Attorneys’ Fees. As used in this Security Instrument and in the Note, atlorneys’ fees shall include those
awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its diseretion, may make
under Section 9 of this Security Instrument fo protect Lender’ s interest in the Property and rights under this Securty

Instrument.
27. Required Evidence of Property Insurance.

WY ARNING
Unless you provide us with evidence of the insurance coverage as required by our contract of foan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. 1 the collateral becomes damaged, the coverage we purchase may not
pay any cluim you make or any claim made against you. You may later cancel this coverage by providing

evidence that vou have obtained property coverage elsewhere,

Yo are respensible for the cost of any insurance purchased by us. The gest of s ipSurance may be
added to vour contract or loan balance. {f the cost is added to your contractor loan balanve, the interest
rate on the underiving contract or Ioan will apply to this added amount o The effective dateof coverage
may be the date your prior coverage lapsed or the date you faled 1o provide proof of coverage.

The coverage we purchase may be considerably miore expensive than Insuranee you tan obtain on your
own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requiremients hmposed by Appheable Law,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and vecorded with it

Jinlie L5

JIWHRUL LI

Winess Witness
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{Space Below This Line For Acknowledgment]

State of

s S IMETN/ VIV
County of é& M é%

This record was acknowledged before me on : /0 (e ﬁ Cﬂ / - ¢ OZ/

hy JINUUT LI

{rameds) of nc

o b, /) <

S —

JANET L. LAU -
COMMISSION #2344150

Notary Public - California (Sigrtapaie of Netrial Q%r}
LOS ANGELES COUNTY
My Cormmission Expires ;
FEBRUARY 19, 2025 ; ’ ‘
) ) »
NothRy Prpuc .,

{Title, e.g., “N(}ta'ry Public - State 6f € J')/”’
. &}é{zy /G
o sy -
My commission expires: y ‘Q/ { Z/‘j‘o '7?5
(STAMP'if reuired) /

6 A

Loan Originator: MORGAN SMITH, NMLSR

15 12580
Loan Orifinator Organization: DIRECT POETFOLIC LENDING, NMLSR ID 3240
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1.4 FAMILY RIDER 1s pade this 14th  duy of SEPTEMBER, 2021 ,
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
me date given by the undersigned (the "Borrower"} to

LEN LE 3240, AN OREGON

urity Instrument”) of the

Security Deed (the ”

secure Borrower's Note to DIRECT ¥
CORPORATION

(the "Lender™) of the same date and cove

N

1 the Property described in the Secunty Instrument and located ax

UR RIVER RD, & R, OREGON 07538

1%’"?5@?2?'}' Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY = SUBJECT 7O THE SECURITY
INSTRUMENT. 1n addition to the Property described in Security Instrunient, the following
erns now or hereafier attached fo.the Property (o the extent they are fixtures are added 1o the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafier located
in, on, or used, or intended o beused in connection with the Property, incloding, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and aceess control
apparatus, plumbing, bath tubs, water heaters, water closels, smks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm qoors,
screens, blinds, shades, cortains and curtain rods, attached mirrors, cbinets, paneling and
attached flopr Coverings, all of which, including replacements and addittons thereto, shall be
deemned to be and remain a purt of the Property covered by the Security Instrument. All of the
foregaing together with the Property described in the Security Instrument {or the leasehold
cstate if the Security Instrument is on a leasehold) are reférred to in this 1+4 Farmily Rider and
the Security Instrument as the "Property.”

B USECOF PROPERTY: COMPLIANCE WITH LAW. Borrower shallinot seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulitions and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as pepmitted by federal law, Borrower shall not
allow any lien inferior to the Security Insteument (o be perfected against the Property without
Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER 4 i
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT # DocMagic
Form 3170 1704 Page 1 of 3




E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. Unless

pancy of the Property is deleted.

nder and Borrower otherwise agree in

writing, Section 6 concerning Borrower’s oce

5. ASSIGNMENT OF LEASES. Upor Lender' srequest after defaul, Borrowes shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modily, extend ot
terminate the existing leases and 1o exccule new leases, in Lender’s sole discretion. Asmused 1n
this paragraph G, the word "lease” shall mean "sublease” if the Security Insirument is on 3
feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERLENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and teansfers to Lender all
the rents and revenues {"Rents™) of the Property, regardless of 1o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to colleot the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender ot Lender's agents.
However, Horrpwer shall receive the Rents until i) Lender has given Borrower notice of
default pursuant to Section2?  of the Security Instrument and (i} Lender fias given notice to
the tenani(s) that the Rents are tg be paid 10 Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignmentdnd nof an assignment for additional security only.

If Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as irustee for thé benelit of Lender only, to be applied to the sums secured
by the Security Instrument; (i)Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agiees that cuch tenant of the Property shall pay all Rents due
and unpaid to Lender of Lender's agonts upon Lender's written demand (o the tenanty )
unless applicable law provides otherwise, all Rems collected by Lender or L8nder s agents shall
be applied firstdo-the costs of taking control of and managing the Property and coliecting the
Rents, incliding, but not limited to, atiorney's foes, receiver's fees, premiums on recetver's
bonds. repair and maintenance Costs, ISUrance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrament; (v} Lender, Lender' s
agents or any judicially appointed receiver shail be lighle to account for only those Rents
actually received: and {vi) Lender shall be entitled 10 have a receiver appointed to take
possession of and manage the Property and eollcet the Rents and profits derived from the
Property without any showing as {0 the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover he casts of taking control of and
managing the Property and of ¢ollecting the Rents any funds expended by Lender for such
puiposes shall become indebtedness of Borrower to Lender secured by the Secunity Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be reguired to entex
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defzult ocours, Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Tnsirement are paid in full.

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained i this 1-4
Family Rider.
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Loen Humber: 202000042

BALLOON RIDER

THIS BALLOON RIDER is made thus 14th dayof  SEPTEMBER 2021 , aod
is incorporated into and shall be deemed toamend and supplement the Maottgage; Deed of Trust or Security
Deed (the "Secuwrity Instrument”) of the same date given by the undersigned ("Borrower™} to secure
Borrower's Note (the "Note"y o D) CPORTFOLIC LENDING: NMLS 2240, AN OREGON
CORPORATION

{the "Lender” ) of the sume date and covering the property desgribed inthe Security Instrurnent and located at.

SPRAGUE RIVER, OCREGON 87632
(Property Adidress)

The interestrate stated on the Notgis talled the "Note Rate.” The date'of the Note 1s calied the "Note
Date " 1 understand the Lender may transter the Note, Security Instrument and this Rider. The Lenderor
anyone who takes the Note, the Seeurity Instrument and this Ridef by transfer andwho (s entitied toreceive
payments under the Note 1s called the "Note Holder”

ADDITIONAL COVENANTS. In addion to the covenants and egreements i the Seaunty
Instrument, Borrower and Lender Rrther covenant and agree as (0llows (despite anything to the contrary
contained in the Sccurity Instrument or the Note):

THIS LOAN IS PAYARLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPALBALANCE OF THELOAN AND UNPAIDINTEREST THEN DUE. THELENDERIS
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TOMAKEPAYMENTOUTOF OTHERASSETS THATYOUMAY
OWN, ORYOU WILLHAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOUREFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITHA NEW LOANEVENIFYOU OBTAINREFINANCING FROM
THE SAME LENDER.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamed in this Balloon
Rider.

Tk 35 07/itc/A

Borrower J 12 LI Date Borrower Date

Borrower Date Borrower Date
Borrower Date Borrower Date
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