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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Segtions 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated August 28, 2021, together with ali Riders to
this document.

(BY “Borrower” is° ERIK ELLEFSEN AND GRETHE H ELLEFSEN, HUSBAND AND WIFE.

Borrower is the trustor under this Security Insirument.
(C) “Lender” is Nations Lending Corporation.

Lenderis a Corporation, arganized and existing
under the laws of Ohio.
Lender's address is 4 Summit Park Drive, Suite 200, Independence, OH 44131,

(D) “Trustee™ is  Chicago Title insurance Company.

{E} “MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Borrower, which further describes
the relationship between Lender and MERS, and which is incorporated into and amends and supplements this Security
Instrument.

(F} “Note” means the promissory note signed by Borrower and dated  August 28, 2021. The Note states that
Borrower owes Lender  OME HUNDRED THIRTY NINE THOUSAND TWO HUNDRED TWENTY FIVE AND NO/M00™ *
IR EREEEEEEEEEEEESEES EEEERENEEEREEESENEE RN SIS I NI DOHETS(US. $139.225.0D )

plus interest. Borrower has promised o pay this debt in reguiar Periodic Payments and to pay the debtin full not later than
September 1, 2051.

(G) “Property” means the property that is described below under the heading "Transier of Righis in the Property”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dug under the
Note, and all sums due under this Security Instrument, plus interest.
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LOARN #: 30552108554588
{) “Riders” means all Riders fo this Secwity Instrument that are executed by Borrower. The following Riders are to be
executed by Bormwer [check box as applicable]:

1 Adjustable Rate Ridar L. Condominium Rider .. Second Home Rider
_.; Balioon Rider Planned Unit Development Rider %X VA Rider
& 1-4 Family Rider | Biweekly Payment Rider

x: Martgage Electronic Registration Systems, Inc. Rider
x: Other(s) {specify]
Manufactured Home Rider

(J) “Applicable Law” means all conirolling applicable federal, state and local statutes, regulations, ordinances and admi-
istrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

{K) “Community Association Dues, Fees, and Assessments” means all dues, fegs, assessments and other charges that
are imposed on Borrower or the Property by a condaminium association, homeowners association or similar organization.
(L.} “Electronic Funds Transfer” means any transier of funds, other than a ransaction originated by check, draft, orsimilar
paper instrument, which is inifiated through an efectronic terminal, telephonic instrurnent, semputer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account,Such term includes, Butisnot limited to,
noint-of-sale transfers, automated teller machine transactions. transfers initiated by (elephone, wire transfers, and autornated
clearinghouse transfers,

(M) “Escrow ltems” means those iterns that are described in Section 3.

(N} “Miscetianeous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all orany part of the Property; (i} conveyance in teu of condemnation:; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q} “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.

(P} “Periodic Payment™ means the regularly scheduted ameunt due for (1) grincipal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA” means the Real Estate Settlement Procedures Act (12 LL.8.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.FR. Part 1024), as theymight be amended from fime to time, or any additional or successor legisiation
or regutation that governs the same subject mafler. As used in this Security Instrument, "RESPA” refers (o all requirements
and restrictions that are imposad in regard 1o a “federally related morigage lean” even if the Loan does nol gualify as a
“federally related mortgage lcan” under RESPA.

{R} “Successor in Interest of Borrowar” means any party that has taken title to the Property. whether or not that party
nas assumed Borrowersebligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan. and allrenewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Bariower irrevocably grants and conveys 1o Trusteel i trust, with power of sale. the following described
property locaied in the County of. Klamath

{Tvpe of Recording Junsdiction) |Mame of Recorging Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 540714

which currently has the address of 3151 Bisbee St, Klamath Falls,
[Siraet] [City]
Oregon 97603 {"Property Addrass™):
[&ip Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and alt easements, appurtenances,
and fixtures now ar hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregeing is referred to in this Security instrument as the “Property”

BORHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiteg
variations by jurisdiction to conslitute a uniform security instrument covering real property.
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LOAN #: 30552108554588
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on. the debt cvidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow flemns pursuant 10 Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. Howaever, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Securily Instrument be made in ¢ne or more of the following forms, as
selected by Lender: (a) cash; (b) maoney oider, {¢) certified check, bank check, treasurer’s check or cashier’s check, providad
any such check is drawrr upon an institution whose deposits are insured by a federal agency, instrumentality, or enkity: or
(d) Electronic Funds Transler,

Payments are deemed received by Lender wher received at the location designated in the Note or at such other location
as may be designated by Lender m accurdance with the notice provisions in Section 15. Lendar may return any payment
or partial payment if the payment or partial payments are insufficient 1o bring the Loan current Lender may accept any
payment or partial payment insufficient to bring the Lean current, without walver of anygights hereunder or prejudice 1o its
rights to refuse such payment or partial payments in the future, but Lender is not obligated o apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its seheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds untif Borrower makes payment 10 bring the Loan
current. If Borrower does not do so within a reasonable period of fime, Lender shall either apply such funds or return them
to Borrower. If not applied earlier, such funds will be applied 10 the ouistanding principal balange under the Note immediately
prior to foreclosure. No offset or ctaim which Borrower might have now or in'the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the lallowing order of priority! (8] interest due under the Nete; (b) principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amoLints due under
this Security Instrument, and then ta reduce the princigal balance of the Note.

if Lender receives a paymend from Borrower for a délinguent Periodic Payment which includes a sufficient amount to
pay any iate charge due, the payment may be applied 1o the definquent payment and the late chaige. I more than one
Pariodic Payment is outstanding, Lender may apply any payiment received from Borrower 1o the repayment of the Pericdic
Paymenis if, and to the extent thal, each payment can be paidin full. To the extent that any excess exists after the payment
is anplied 0 the kit payment of one or more Periodic Payments, such excess may be applied 1o any late charges due.
Violurtary prepayments shal bo applied first to any orepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not
extend or postpone the due gate, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, & sum (he "Funds”) to provide for payment of ameunts due for (@} taxes and assesements and
ather tems which can attain priority over this Security Instrument as a len or encumbrance on the Property; (b) leasehold
payments ar ground 1ents on the Property, if any; (C) gremivms for any and all insurarce requived by Lender under Sec-
tion 5; and (d) Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These llems are calied “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltern. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shalt pay Lender the Funds
for Escrow items unless Lender waives Borrawer's obligation to pay the Funds for any or all Escrow ltemns. Lender may waive
Borrower's obligation to pay to Lender Funds for any or alt Escrow ltems at any ime. Any such waiver may onty be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
for which payment of Funds has been waived by Lencerand, if Lander requires, shall furnish to Lender receipts evidencing
such payment within suchi time period as Lender may require. Borrower's obtigation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Bems directly, pursuantto a
walver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 8 and
pay such amount and Borrower shalt then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the walver as to any or &l Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender o apply the Funds at the
time specifiec under RESPA, and (b} not to exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicahle Law.

The Funds shall be held in an institutior. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali
apply the Funds 1o pay the Escrow ftems no later than the time specified under BESPA. Lender shall not charge Borrower
for holding and applying the Funds, arnually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Barrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be reguired to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howevear, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the excess
funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower s required by RESPA, and Borrower shali pay to Lender the amount necessary 1o make up the shortage

-
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LOAN #: 30552108554588
in accordance with RESPA, but in e more than 12 monthly payments. If there is a deficiericy of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficieney in accardance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atifibutable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property, it any,
and Community Association Dues, Fees, and Assessmenis, if any. To the extent thas these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower . (2) agiees
in writing 1o the payment of the obligation secured by the lien in a marner acceplable 10 Lender, but only s0 long as Bor-
rower is performing such agreement; () contests the lien in good faith by, or defends against enforcement of the lien'in,
legal proceedings which in Lender's opinion operate to prevent the enforcemeant of the lien while those proceedings are
pending, but only until such proceedings are conclided; or () secures from the holder of the lien an agreement saistactory
o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Praperty is subjectic
a lien which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Within
10 days of the date on which thai notice is given. Borrower shall satisty the lien or lake one of more of the actions set forth
above in this Section 4.

Lender may require Borrower (o pay a one-time charge lor a real estate fax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hergaiter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited 1o, earthquakes and floods, for whieh Lender reguires insurance. This insurance shall be maintamed in the
amounts (including deductible levels) and tor the penods that Lender requires. What Lender reguires pursuant 1o the
preceding sentences can change curing the term of the Lean. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Botrower’s chotge, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fload zone
determinalion, certification and tracking services, a1 (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar ehanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in cormection with the review of any flood zone determination resulting froman objection
by Borrower.

If Borrower faiis to maintain any of the coverages described above. Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under ne cbligation 1o purchase any parlicular type or amaunt of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property. against any risk, hazard or liability and might provide greater or iesser coverage than
wals previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
excead the cost'of nsurance that Borrower could have obtained. Any ambunis disbursed by Lenderunder this Section 5
shall become additicnal debt of Borrower secured by this Securily instrument. Thase amounts shall pear interest at the
Mote rate fram the date of disbursement and shall be pavabile, with such interest, upon notice rem Lender o Borower
requesting payment.

All insurance policies required by Lender and renewals of such policies shal be subject 1o Lenders right fo disapprove
such polictes, shal include a standard mortgage clause, and shall nrame Lender as mortgagee andior as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lenderali receipts of paid premiurns and renewal notices.  Batrower obtains any form of insurance coverage, not
ottenwise reguired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

int the event of loss, Borrower shall give prampi notice to the insurance carrier and Lender. Lender may make proof of
loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeas,
whether or not the underlying insurance was required by Lender, shall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
praceeds, Lender shali not be required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower. i the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice s given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Bormower's
rights {0 any inswance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument,
and (b) ary other of Borower’s rights {other than the right to any refund of unearned premiums paid by Borrower) under
alt insurance pelicies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceecs eithar to repair or restare the Property or 1o pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 86 days
after the exacution of this Security Instrument and shall continue to occupy the Property as Borrower’s pringipal residence

i P
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LOAN #: 30552108554588
for at least one year after the date of ococupancy, unless Lender otherwise agreas in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstaneces exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage of
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrowar shall maintain the Property in order to prevent the Praperty rom deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 thal repair or restoration is not economically feasible, Bor-
rower shall prompily repair the Property if damaged to avoid further deterioration or darage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property. Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single paymeit or in a series of progress payments as the work is completed. H the insurance or
sondernnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not retieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or is agent may make reascnable entries upon and inspeciions of the Property. If il has reasorable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borower or
any persons or entites acting at the direction of Borrower or with Borrower's knowiadge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material inlormation) in
connection with the Loan. Material representations include, but are not limited 1o, representations concerning Borrower's
cccupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to periorm the covenants and agreements containgd in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security [nstrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority over this
Security Instrument or o enforce laws or regulations), or (¢) Borrower hias abandoned the Property, then Lender may
o and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting the
Property. Lender’s actions can include. but are not limited to: (a) paying any sums secured by a lier which has priority
over this Security Insirument; (R} appearing in court: and (¢) paying reasonable attorneys' fees o protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankrupty proceeding. Secur-
ing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimingte building or other code violations or dangerous conditions, and have
ulilities turned on or off. Athough Lender may take action under this Section &, Lender does nol have 1o do so and is riot
under any dudy or obligation to do s 1 is agreed thal Lender sxcurs no liabilily for not laking any or alt actions authorized
under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sécurity Instrumeni. These amolints shall bear interest at the Note rate fromthe date of disbursement and shall be pay-
abte, with such interest, upon notice from Lender to Barrower requesting payment.

li'this Security Instrument is on a teasehold, Borrowar shail comply with all the provisions of the lease. Borrower shall
not surrender the leasenoid estate and interesis herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alier or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehold and the fee title shall nol merge unless Lender agrees o the merger in wrding.

10. Mortgage insurance. If Lender required Morigage Insurance as a condition of maxing the Loan, Borrower shall pay
the premiums reguired 1w maintain the Mortgage Insurance in effect. If, for any reasen, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Barrower
was required o make separately designated payments toward the preémiums for Mortgage Insurance, Borrower shall pay
the premiums required to oblain coverage subsiantially eguivalent to the Morigage insurance previously in effect, at a cost
substanialiy equivaient o the cost to Borrower of the Mortgage instrance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mertgage Insurance coverage is not available, Borrower shall continue
io pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable toss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in fuil, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
togs reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by
aninsurer selected by Lender again hecomes available, is obtained, and Lender requires separalely designated paymenis
toward the premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan ard
Borrower wes requred to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inswance in effect, or to provide a non-refundable 10ss roserve,
untit Lender's requiremant for Morlgage Insurance ends in accordance with any written agreement belween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender {or any antity that purchases the Noie) for certain tosses it may incur if Borrower
does net repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds cbiained from Morigage Insurance pramiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the feregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
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LOAN #: 30552108554588
risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share of the insurer’s risk in exchange
for a share ¢f the pramiums paid 1o the insurey, the arrangement is often termed “captive reinsurance” Further:

(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage insurance
terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10 and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied © restoration of repair of the Property, if
the restoration or repair is aconomically feasible and Lender’s security is not lessened. During such rapalr and resioration
period. Lender shall have the right to hold such Miscellaneous Procesds untif Lender hashiad an epportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or ina sertes of progress payments as the
work is completed. Unless an agreement is made in writing or Appiicable Law requires interest 1o be paid on such Miscel-
laneous Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such Miscellaneous Procesds.
If the restoration or repair is not econamically feasible or Lender's security would be lessened, the Mistellaneous Proceads
shalt be applied o the sums secuwred by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrawer. Such Miscellaneous Proceeds shall he applied in the order provided for in Section 2.

In the event of 3 total faking, destruction, orloss in value of the Broperty, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whethaer or not then due, with the excess, if any, paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking. destruction, or (083 in value is equal to or greater than the amount ot the surms
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscelianeous Proceeds multiplied by the followmg fraction: (a) the wotal amount of the sums secured immediately
before the partial taking, destruction, or loss invaiue divided by (b) the fair market value of the Property immediately
before the partial taking. destruction, or ioss in value. Any balance shall be paid to Borrower,

in the event of a partial taking. destruction. or 10ss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, of loss in value is less than the amountiof the sums secured immediately
belore the partial takingedestruction, or loss in value, unless Borrower and Lender othenwise agree in writing, the Miscel-
laneous Proceeds shali be appled to ihe sums sécured by this Security Instrument whether or not the sums are then dug.

I the Property I8 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in'the next sentence) offers to make an award % setle & claim lor damages, Borrower fails to respond o Lender within
30 days after the daie the notice ig given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repalr of the Preperty of to the sums secured by this Seclitity Instrument. whether or not then due. "Opposing
Party” means the third party that owes Borsower Miscellangous Precgeds or the party against whom Borrower has a right
of action inregard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether cwil or criminal, is Begun that, in Lender’s judgment,
could result in forfeiiure of the Property or other material impairment of Lender's interestin the Property or rights under this
Security Instrument. Borrower can cure such a defauit and, if acceleration has ooctrred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a niding thai, in Lender’s judgment, preciudes forfeiture of
the Properiy or other material impairment of Lender’s interest in the Fraperty or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the Impairment of Lender’s interast in the Property are
hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not apphied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate o release the liability of Borrower or any Successors in [nterest of Borrower. Lender shall not
be required to commence proceadings against any Successor in Interest of Borrower or (o refuse lo extend time for payment
or otherwise modity amortization of the sums secured by this Security instrument by reason of any demand made by the
criginal Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor
rower or N amounts less than the amount then due, shall not be a walver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only fo mortgage, grant and convey the
co-zigner’s interest in tha Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Securtity Instrurmnent; and (c) agrees that Lender and any other Barrower can agree to extend, modity, forbear
or make any accommodations with regard to the tarms of this Security Instrument or the Note without the co-signer’s consent.

Sublect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing. and is approved by Lender, shall obiain all of Borrower’s rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrumant unlass Lender agrees 10 such release in writing. The covenants and agreements of this Security Instrument
shail bind (except as provided in Section 20) and henefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Securily Instrument, including, but riot
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LOAN #: 30552108554588
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other foes, the absence of express authority
in this Security Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees thal are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximum loan charges. and that law is finally interpreted so that the interest
or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted fimits, then: (a) any
such loan charge shail be reduced by the amount necessary 1 reduce the charge to the permitted limit; and (b any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower i a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is providad for under the Note). Borrower's acceptance of any such refund made by direct paymentto Borrower wil
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Ary
notice 10 Borrower in connection with this Security Instrurment shail be deerned to have been given 16 Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address it sent by other means. Notice to any one Borrower
shall constitute notice o all Borrowers uniess Applicable Law expressly requires otherwise The notice address shall be the
Property Address unless Borrower has designated a substiiute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure forreporting Borrower's change of acdress,
then Barrower shall only report a change of address through that specified procedure. There may be only ane designated
notice address under this Security Instrument at any one time. Any notice fo Lender shait be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein uniess Lender has designated another address by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not'be deemed to have been given to Lender undil
actually received by Lender. If any notice required by this Security Instrument is aiso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reduirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shail be governed by federal law
and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instru-
ment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties o agree by contract or it might be silent; but such silence shall not be construed as a prohibition against agreement
by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrurment: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {h) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to teke any action.

17 Borrower's Copy. Borrower shall be givern one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal of beneficia: inferest inthe Property, including, but nod imited to, those Beneficial interests transferred in a
bond for deed. contract for deed, instaliment sales contract or escrow agreement. the intent of which is the transfer ot litle
by Borrower at a fulure date to a purchaser.

1#all or any part of the Property or any Interest in the Property 8 sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
recuire immediate payment in full of all sums sécured by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails {o pay these sums prior to the expiration of this period, Lender
may snvoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19, Borrower’s Right to Beinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest ot (a) five days before
sale of the Property pursuant to any power of sale confained inthis Security Instrurment; (b) such other period as Applicable
Law might specify for the termination of Borrower's right (0 réinstate; or {c) entry of a judgment enforcing this Security Instru-
ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred: (b) cures any detault of any other covenants or agreements; (¢} pays all
expenses incuired in enforcing this Security Instrument, including, out not limited to, reasonable attorneys’ fees, property
inspaction and valuation fees, and ather fees incurrad for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to asswve that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security instrument, shalt continue unchanged. Lender may require that Bomower pay such reinstatement sums and
axpenses inone or more of the ollowing forms, as selectad by Lender: {a) cash; (b) monay order: {¢) certified check, bank
check, treasurer's check or cashier's check, provided any such checxk is drawr upon an institution. whose deposits are
insurad by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia interest in the Note {(fogether
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might resultin a
change in the entity (known as the “Loan Servicer”) that collects Pericdic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Appiicabie
Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there s a change
of the Loan Servicer, Borrower will be given writien notice of the change which will siate the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA reqguires in connection
with a netice of transfer of servicing. It the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be

Aa -
Bg .
OREGON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01 Initials:ﬁA‘ Hi‘
Ellie Mae. Tic Page 7 of 10 OREDEED  b513
OREDEED (CLS)
OB/252021 0732 Ak FST




LOAN #: 20552108554588
transfarred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or
the member of a class) thal arises from the other party's actions pursuant to this Security Instrument or thal alleges that
the other party has hreached any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower
or Lender has notified the other party (with such nofice given in compliance with the requirements of Seclion 15} of such
alieged breach and afforded the other party hereto a reasonable period afier the giving of such notice o take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curg given to
Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
o satisfy the notice and opportunity fo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:{a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliuiants, or wastes by Environmentai Law and the following substances: gaseline, kerosene,
other flammable or loxic petrolewm products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos
ot formaldehyde, and radioactive materials; {b) "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢} “Envitonmenial Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmenial Law; and (d) an “Envitonmentat Condition”
means a condition that can cause, contribute o, or otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not dognor allow anyene else 1o do,
anything affacting the Property (&) that is in violation of @ny Environmenial Law. (b} which creales an Environmental Condi-
tion, or (¢} which, due to the presence, use. or release of a Hazardous Substance. creates a condition that adversely affects
the value of the Property. The preceding two sentences shalbfiot apply fo the presence, use, ar storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o maintenance of the Property {including, but nat limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written natice of {a} any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but nat Emited to. any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. and {¢) any condition caused by the présence,
use or release of & Hazardous Substance which adversely afiacts the vaiue of the Property. if Borrowér [8ams, of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of @ny Hazardous
Substance affecting the Property I8 necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nathing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreenent in this Security Instrument {bul not prier to aceeleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required o cure
the defaull; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. if the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execuite or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shali cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Barrower and to other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at pubtic auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trusiee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the foliowing order: {a) to ali expenses of the sale,
including, but not limited to, reasonable Trustee's and atiorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled 1o it

23. Reconveyance. Upon payment of all sums securad by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrurnent and all notes evidencing debl secured by this Security
Instrument to Trustee. Trusies shall reconvey the Property without warranty o the person or persons legally entitled to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but anly if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a sucecessor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Appiicable Law.
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LOAN #: 30552108554588
25. Attorneys’ Fees. As used in this Seclirity Instrumeant and in the Note, attorneys’ fees shall include those awarded
Dy an appeliate court.
26. Protective Advances. This Security instrument secures any advances Lender. at ifs discrefion, may make under
Saction 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.
27 Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insuranoe at your expense to protect our interest, This insurance may, but need not, also protect
your interest, If the collateral becormes damaged, the coverage we purchase may not pay any claimyou make or
any claim made against you. You may later cancel this coverage by providing evidence that yau have obtained
property coverage elsewhere,

‘You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. i the cost is added to your contract or loan balance, the interest rate on the undertying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you falled 10 provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obiain enyour own
and may not satisfy any nesd for property damage coverage or any mandatory lability insurance requirements
imposed by Applicable Law

BY SIGNING BELOW, Borrower accepts and agrees 1o the teyms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

s ;
P R /;"w, Y 4
/éu/i{’ é{/ﬁ £/ Cﬁ"i?ﬁ“ fierd g o (Seal)

ERIK ELLEFSEN DATE
n L " s = . /.
GUAVE @“{ , 0%/ B8 acn (sean
GRETHE H ELLEFSEN ¥ / [ DATE
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State of OREGON

County of KLAMATH

LOAN #: 30552108654588

This instrument was acknowledged before me on AUGUST 25, 2021 by ERIK ELLEFSEN AND GRETHE H

ELLEFSEN.

GFFICIAL STAMP
HEIDI C JAMES

NOTARY PUBLIC-OREGON
COMMISSION NG 1006474
MY COMMISSION EXPIRES DECEMAER 07, 2024

Lender: Nations Lending Corporation
NMLS 1D: 32416

Broker:

NMLS [D: 32416

Loan Originator: Matthew Fleeman
NMLS ID: 1624697

,} f{%/{ I IR
Signiture of Notarid)/Officer
- i/ -~ o
f - 2
| e e o daet
Titie {and Ranﬂ J J J

My commission expires: |72 )C;F“f );‘2{;@”
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LOAN #: 30552108554588
CABE #: 48-48-6-0545886
MIN: 1007560-1006218536-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
25th day of August, 2021, andis incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
‘Borrower”) to secure Borrower's Note o Nations Lending Corporation, a Corporation

(herein “Lender”)
and covering the Property described in the Security Instrument and located at
3151 Bisbee St
Klamath Falls, OR 97603

VAGUARANTEED LOAN COVENANT: Inaddifion to the covenants and agreements made
in the Security instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties andliabilities of Borrower and Lender. Any pravisions of the Security
instrument or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited te, the provision
for payment of any sum in connection with prepayment of the secured Indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centuim (4%) of the overdue payment when
paid more than fifteen (15) days after the due dale thereof to cover the exira expense
invelved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Depariment of Veterans Affairs under the
provisions of Title 38 of the L. 8. Code “Veterans Benefils,” the Morigagee may declare the
indebtedness hereby secured at ance due and payable and may foreclose immediately or
may exercise any other nghts hereunder or take any cther proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as sef forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Department/:fgy(?te;a‘ns

)
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LOAN #: 30552108554588

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 US.C. 3725 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, a processing fee may be charged by the leanholder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount ot this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed. then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. T he assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebledness created by this instrument.

IN WITNESS WHEREOF, Bortawei(s) has executed this VA Guaranteed Loan and
Assumption Palicy Rider.

g 0.
/ . IV P ’ 7 )
7, mf*:”/ ya EM% Dt frs [t (Seal)

ERIK ELLEFSEN Lﬂ o DATE

\/. f{j{\‘,{,( kn{ %/Z/((/W o N ?:/ ‘J/‘c// (Seal)
GREETHE H ELLEFSEN f ,/ DATE
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LOAN #: 30552108554584
MIN: 1007560-1006218536-1

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 25th day of August, 2021, and is
incorporated into and amends and supplements the Deed of Trust {the "Security
Instrument”} of the same date given by the undersigned (the “Borrower,” whether there
are one or more persens undersigned) 1o secure Borrower's Note o
Nations Lending Corporation, a Corporation

(“Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
31481 Bisbee §t, Klamath Falls, GR 87603,

In addition to the covenants and agreemenis made in the Security Instrument. Borrower
and Lenderfurthercovenantandagree thatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Nations Lending Corporation.

Lender is a Corporation organized and existing
under the laws of Ohio. Lender's address is
4 Suromit Park Drive, Suite 200, independence, OH 44131,

Lender is the beneficiary under this Security Insttument. The term “Lender” includes
any successeors and assigns of Lender.

*MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corperation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument.
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security instrumaent is further amended to add
the following definition:

“Nominae"” means one designated to act for another as its representative for
a limited purpose.

g

g
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LOAN #: 30552108554588
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Truglee, in frust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"
APN #: 540711

which currently has the address of 3151 Bisbee St, Klamath Falls,

{Street]{City]
OR 97603 {"Property Address’}.
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements. appurtenances, and fixiures now or hereafter a part of the property.
All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any nolice required by Applicable Law or this Security
Instrument to be served an Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituling a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

oo
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L.OAN #: 30552108554588
Security Instrument shall be deemed to have been given to Borrower when-mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice toall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a subsiifute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Barrower shall only report a change of address through that specified procedure.
There may be only one designated nofice address under this Securnity Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borfower acknowledges that any notice Borrower
provides to Lender must alsosbe provided to MERS as Nominee for Lender until
MERS’ Nominee interest is tefminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have béen given to Lender until actually received by Lender. [f
any notice required by this Security Instrument'is also required under Applicable Law,
the Applicable Law requirement will salisfy the corresponding requirement under this
Security Instrument.

D, SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows!
20.Sale of Note; Change of Loan Servicer; Notice'of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice {o Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee interestin this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might reésult in a change in the entity (known as the “Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with @ notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alieges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
kefore certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take
corrective action provisions of this Section 20.
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LOAN #: 30552108554588
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24 Substitute Trustee. In accordance with Applicable Law, Lenderor MERS may
fromtirme to time appoint a successor trustee to any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor frustee shall succeed
ta all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
contained in this MERS Rider.

i 7oA
Ay ErIas
EP) / / oo

ERIK ELLEFSEN

7 i 4 [ f, - 7 o
{4 X LLC’ o M( s ¥/ Z’,&/ ¢ (Seal)
GRETHE H ELLEFSEN } 7 { DATE
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LOAN #: 30552108554588
CASE #: 48-48-6-0545886

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 25th day of Augqust, 2021 andis incorperated
into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument (the "Security Instrument”} of the same date
given by the undersigned (the "Borrower’} (o secure Borrower's Nole to Nations
Lending Corporation, a Corporation

{the "Note Holder")
of the same date (the “Note") and covering the property described in the Security
instrument and located at 3151 Bisbee St, Klamath Falls, OR 97603

{Property Address)

LEGAL DESCRIPTION:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 540711

MODIFICATIONS: In addition ta the covenants and agreements made in the Security
instrument, Borrowers and Note Holder further covenant and agree as follows:

A, PROPERTY:
Property, as the term is defined herein, shall also encompass the following
manufactured home (the "Manufactured Home"):
New __x . _Used Year 1994 Length 44 Width 27
Manufacturer/Make Fleetwood Homes of Cregon
Model Name or Model No. 4443K
Serial No. QRFLR48A184380CG
Serial No.
Serial No,
Serial No, N
Certificate of Title Number x. No Certificate of Title
has been issued.

B. ADDITIONAL COVENANTS OF BEORROWER:

(a} Borrower(s) covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described hereinincluding, but notlimited to, surrendering the Certificate
of Title (if required) and obtaining the requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as
real property under state and local law. f (e
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LLOAN #: 30552108554588

{b) That the Manufactured Home described above shall be, at alltimes, and forall pur-
poses, permanently affixed to and part of the real property legally described herein.

(c) Borrower(s) covenant that affixing the Manufactured Home to the'real property
legally described herein does notviolate any zoning laws or other local requirernents
applicable to manufactured homes and further covenantthat the Manufactured Home
has been delivered and installed to their satisfaction and is free from all defects.

. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be responsible for any impravements made or {o be
made, or for their compietion relating to the real property, and shall notin any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements.

@]

D INVALID PROVISIONS:
If any provisian of this Secunity Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction. then such invalid, illegal or unenforceabie provi-
sions shall be severed from this Security instrument and the remainder enforced as if
suchinvalid, ilegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower({s)agree to all of the above.

ke . r
Py, ™ Ugld/le iy o (Sea)

ERIKELLEFSEN . DATE
(R o C il i YA ,
el LU b AL L St oSS {Seal)
GRETHE H ELLEFSEN ¥ 7 / DATE
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS. SITUATED IN THE
COUNTY OF KLAMATH, STATE OF OREGON, AND IS DESCRIBED AS
FOLLOWS:

THE N 1/2 OF LOT 6, BLOCK 6, ALTAMONT ACRES, ACCORDING TQ
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE:,
CLERK OF KLAMATH COUNTY, OREGON.

MANUFACTURED/MOBILE HOME:
NAME: FLEETWOOD HOMES 'OF OREGON
MODEL NO.: 4443K

NEW/USED/YEAR: 1994

SERIAL NO.: ORFLR48A184380G

LENGTH AND WIDTH: 44 X 27

Parcel ID:540711

Commonly known as 3151 Bisbee Street, Klamath Falls; OR 97603
However, by showing this address no additional coverage is provided



