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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section.16.

{A) "Securify Instrurent” means this documeént, which is dated OCTOBER 20, 2021 , together
with all Riders to this documient,
B) "Borrower”is Kelley M. Shaw

Borrower 1s the trustor under this Security Instrument,
() "Lender"is Mid Oregon Federal Credit Union

Lender is a FEDERALLY. CHARTERED CREDIT UNION organizeti
and existing under the taws of OREGON )
Lender's address is 1386 NE CUSHING DRIVE, Bend, Oregon 97701

Lender is the beneficiary under this Security Instrument.
@) "Trustee"is  AmeriTitle
300 Klamath Ave;, Klamath Falls, Oregon 97601

(E) "Note"means the promissory nots signed by Borrower and dated OCTOBER 20, 2021
The Note states that Borrower owes Lender  ONE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (1.S. 8 140,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt.in full not later
than  NOVEMBER 1, 2051

(F) "Property" means the property that is descnbod below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due inder
the Note, arid all sums due under this Security Instrument, plus interest: :

(Hy "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider [ Planned Unit Development Rider

[7] Balloon Rider [ Biweekly Payment Rider

[ 14 Family Rider [} Second Home Rider

[] Condomininm Rider X} Other(s) [specify] Manufactured Homa Rider

(I} "Applicable Law" means all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules-and orders (that have the effect of law) ag well as ali applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" meansall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a eondominium association, homeowners association. or simnilar
organization. '

(K) 'Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 0 as to order, instruct, or anthorize a Bnancial institation to debit or credit an account. Such term
includes, but is not limited to, point-cf-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) '"Escrow Items" means those iteme that are described in Section 3.

(V) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condernnahon or (iv) mi sreprcscrtatlons of, or omissions as to, the value and/or condition of the Property.

™ "M()rtgage Insurance" means insurance protecting Lender against the nonpayment of, or default on; the Loan..

(O) "Pemodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

(P) "R]LSPA" means the Real Estate Scttlement Procedurcs Act (12 U.8.C. §2601 et seq.) and its implementing
regnlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As uwsed in this Security Instrument,

"RESPA" refers to all requirements and restrictions that areimposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all rencwsls, extensions and
modifications of the Mote; and (i) the performance of Borrower's covenants and agreements under thig Securily
Instrufnent and the Note. For this purpose, Bofrower irrevocably grants and conveys to Trustée, in trust, with power
of sale, the following described property located in the
COUNTY of Klamath

{Typis of Recording Jurisdiction} [Name of Récording Juristiiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

whicke enrrently has the address of 137127 Main Street
[Street]
Crescent , Oregon 97733 ("Property Address"):
[City [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the " Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate herebry conveyed and has.the right
to- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarits with
limited variations by jurisdiction to constitute a uniforny security instrinnent covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, 4nd interest on, the debt evidenced by the Note and any prepayment charges and late
charges due undsr the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dus
under the Note and this Security Tustrument shafl be made in U.8. currency. However, if any check or other -
ingtrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,

one or more of the-following forms, as selected by Lender; (a) cash; (b) money order; {¢) certified check, bank check,
treastrer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrurnentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in-accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lendex
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may accept any payment or partial payment ingufficiést to bring the Loan current, without waivet of arly rights
hereunder or prejudice to its righis to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If'each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fiinds
uniil Borfower makes payment to bring the Loan current. [f Bortower dogs not do so within a reasonable period of
time, Lender shall either apply such funds or return.them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against-Lender shall relieve Borrower. from making payments due
under the Note and-this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymients or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts dug under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rernaining amounts shall be applied first to late charges, secend
to any other amounts due nnder this Security Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a-payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may. be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymént recetved from Bortower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any.late charges due. Veluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. '

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iterns. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (s) tazes and
assessments and other items whicly can atfain priority over this Security Instrament as & lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
reéquired by Lendér wider Section §; and (d) Mortgage Insurance premiums; if any, or any sutns-payabls by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items are called "Escrow Items, " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay. the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver muy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and-where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the. phrase
"covenarit and agreement” is used in Section 9. If Horrower is obligated to pay Escrow Itemns diréctly, pursuant o
a waiver, and Borrower fails 1o pay the-amount due for an Escrow Itemt, Lender may exercise is rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to. Lender any such amount.
Lender may revoke the waiver as to any or all BEscrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximumn amount a lender can require under RESPA.
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Lender shall estimaté the amnount of Funds due on the basis of currént data-and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurnentality, ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no fater than the time ¢pecified under RESPA. Lender
shiall not charge Borrower for helding and applying the Funds, annually analyzing the escrow sccount; or verifying
the Escrow Items, uriless Lender pays Borrower intérestion the Funds and Applicable Law permits Lénder to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
T.ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres
in writing, however, {hat interest shall be paid on the Funds, -Lender shall give to Berrower, without chargs, an
aninual agoounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, a5 defined vhder RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there 15 a shortage of Funds held in sscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay.to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of
Fands held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, ‘but in o more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Ingtrument, leasehold paymenis or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if-any. To the éxtent that these iterns
are Escrow lferns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Jien which has priority ovet this Security Instrument unless Borrower:
(R) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien-in good faith by, or defends agninst
enforcement of the lien in, legal proceedings which in Lender' s opinion opérate to prevent the enforcemnent of the lisn
whitle those procesdings ave pending. but only until such proceedings are concluded; or (c) secures from the holder
of the Hen an agresment satisfactory to Lender subordinating the lien to this Security Jnstrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for areal estate tax vefification and/or réporting service
nsed by Lender in connection with this Loan.

8. FProperty Insurance. Borrower.shall keep the improvemenis now existing or hereafler erected on the
I’ropert} insured_ apainst loss by fire, hazards inchuded within the term "extended coverage," and any other hazards
mqmtamed m thc’ amounts (including deductible levels) and for the periods that Lender réquirés. What Lender
requires pursuant to the preceding sentences can change during the ferm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject fo Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a ong-time charge for flood zone
determination and certification services and subsequent charges each time Temappings or similar changes occuy which
reasonably might affect such deterrination or cértification. Boirower shall also be responsible for the payment of
any fees imposed by the Fedéfal Bmergernicy Manageément Agency in connection with the review of any flood zone
determination resulting from an pbjection'by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
l.ender’'s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
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of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard er liability and might provide greater
or lasser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of ingurance that Borrower could have obtained. Any amoumits disbursed
by Lender under this Section 5 shall become additional debt of Borrower seciired by this Security Instrument. These
amourts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such imerest,
upon notice from Lender to Borrowsr requesting payment.

All inswrance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include astandard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Léndet all receipts of paid preminms and reneéwal notices: If Borrower obtains any
form of insurance coverage, not otherwise requiréd by Lender, for damage fo, or destruction of, the Property, such
policy shall include a standard morigage clause and shall naine Lender as mortgagee and/or as an additional loss
payee.

In the event of logs, Borrower shall ﬂwe prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was cequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econornically feasible and Leénder's security is not lessened.
During such repair and restoration period, Lender shall have the tight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in & singlé payment or in a seriés of progress payments as the -work is completed. Unless an agreement
is made in writing or Applicable Law requirés interest to be paid on such insurance procéeds, Lender shall not be
required to pay Borrower any interest or-éarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the surance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applwd to ﬂ’te sums se;,ured by this | Securuy Insu‘urnent whether o not then due, w1‘h the excess, if any, paid

related nistters. If Borrower doe.~, fot respond within 30 dayq 10 a notice from Lender that the ingurance camer.has
offered to settle a claim,. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
urider the Nete or this Seeurity Instrument, and (b) any other of Borrower's rights (other than the right to any refiind
of unearned preminms paid by Botrower) under all indurénce policies covering the Propérty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insttrance proceeds either to repair or resfore the
Property or to pay amounts unpaid under the Note or this Security nstrument, whether or not.then due,

6. Oeccupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal 1esidence
within 60 days after the execution of this Security Instrisment and shall continue to.occupy the Property ds Borrower's
principal residence for af 1éast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld; or unless extenuating circumstances exist wliich are Bevond Berrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectigns. Borrower shall not destroy,
damage ot impair the Property, allow the Property to deteriorate or comumnit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prévent the Propérty from
detferiorating or detreasing in valué due fo its condition. Unless it is determined pursiant fo Section 5 that repéir or
Testoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnaticn pmceeds are paid in connection with damage to, or-the taking
of, the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
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proceeds for such purposes. “Lendér may disburse proceeds for the repaies and restoration ina singlé paymént or.in
a series of progress payments 23 the work is completed. [f the insurance or condemnation proce‘eds'are not sufficient
to repair ot restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration. '

Leénder or its dgent tiay make reasonable entries upon and fispestions of the Property. Ifit hag reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicadon. Borrower shall be in defanlt. if, during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower' sknowledge or consent gave
materially false, misleading, or inaccurate information or. statements to Lender (or failed to provide Lender with
material information) m connection with the Loan. Material representations include, but ate pot limiled to,
representations concerning Borrower' s oceupancy of the Property as Borrower' s pringipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lendermay do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions cen include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrament; (b) appearing in court; and (c) paying ressonable
attorneys' fees to protect its interest in the Property and/or rights under this Sécurity Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building ot
other code violations or dangerous conditions, and have ntilities furned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is apreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debit of Betrower sécuréd by this
Security Inétrument. 'These amounts.shall bear inferest at the Note rate from the date of disbursement anid shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument it on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interesis herein conveyed or terminate or cancel the gronnd Iease.
Borrowér shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires.fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, '

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
Insurance coverage reguired by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums. for Morigage
Insurance, Borrower shall pay the premiums required.-fo obtain coverage substantially equivalent to the Mortgnge
Insurance previously in effect, at a cost substantially. equivalent to the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage
Insurance coverage is not avaiiable, Borrower shall continue to pay to Lender the amount-of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
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Mortgage Insurance. If Lender required Mortgage Insurance as a condition.of making the Loan and Borrower was
required to make separately designated payraents toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refindable loss reserve, until
Lender's requirement for Mortgage Insurance ends in agcordance with any written agreement between Borrower and
Lender providing for such termiration or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party. (or parties) to these agreements. These
agreements may require the.mortgage insurer to make payinents using any:source of finds that the mortgage insurér
may have available (which may include funds obtained from Mortgage Insyrance premiums).

As a resnlt of these agreements, Lender, any purchaser of thé Note, another ingurer, any reingurer, any other
entitv or any ¢ affiliate of aﬁy of the forcgoing, may receive (dilectlv or indircctly) amounts that der ive from (or migh‘t
th.c mortgage insurer's nsk, or reducmg lossaa. If such agreement provxdc,s that an afﬁhate of Lender takes a share
of the insurer’s risk in exchange for a shate of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further;

(a‘) Any such agreements will not affect the amounts t’hat Borrower has agreed to pay for Mortgage
for Mortgagc Insurancc,_ _and t_hey wﬁ,l‘ not (,mxt_lc Borro_wer to any vefund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the vight
to receive certain diselosures, {0 request and obinin canceliation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mertgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11. ‘Assignment of Mlscellaneous Procecds; Forfeiture. A]l Miscellaneous Proceeds are hereby assigned to
and shail be paid to Lender. _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Property. to ensure-the work has been completed to Lender's satisfaction, provided that
such inspection shalk be undertaken promptly. Lender may pay for the repairsand restoration in a single disbutserent
or in a series of progress payments as the work is completed. Unless an agregment is inade in wiiling of Applicable
Law requires interest to be.paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or -earnings on such Miscellaneous Proceeds. Tf the restoration or repair is not economically feasible or
Lender's seeurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due w'th the excess, 1f any, paid to Borrower. Such Miscellaneous Procueds shall
be applied in the order provided for in Section 2. .

In the event of atotal taking, destruction, or loss in valne of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid tp
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which, the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoumt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower md Lender otherwwe agrce m wrmng, the sums secuxedby thls Emcumy Instrument shall be reduced
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secured iromeidiatély before the partial taking, destruction, ot loss it value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss in vahus of the Property in which the fair market value of
the Property immediately before the purtial taking, destruction, or loss in value is less than the amount of the sums
seeured imymediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceéds shall be applied to the sums secured by this Security Instrumenit whether
or not the sums are then dug.

If the Property is abandoned by Borrawer, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers. to make an award to settle a claim. for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply.the Miscellanzous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secuify Instrwment, whethey
or not'then due, "Opposing Party" means the (hird party that owes Berrower Miscellaneous Proceeds or the party
against whorn Borrower has a right of actisin in régird to Miscellancous Proceeds.

Boreower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if'acceleration has oecurred, reinsiate
as provided in Section 19, by caunsing the sction or proceeding to be dismissed with a ruling that, in Lender's
judgrient, precludes forfeiture of the Property or other materiul impnirmeént of Lender's interest in the Property or
rights under this Security Instrument. The proceeds.of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the
order provided for in-Seciton 2.

12. Borrower Not Released; Forbearance By Lender Net 2 Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Seourity Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release ‘the linbility of Borrowér or any Snceessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty
Insiryment by rezson of any demand made by the original Borrower or any Successors in Interest of Bortower, Any
forbearance by Lender in exercising any right or remedy including, without limitation,- Lender's acceptance of
payments from. third persons, éntities or Successors in Interest of Borréwer or in. amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumnent but does not execute the Note (a "co-signer" ). (a)is co-sighing'this Security Insfrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obhgated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify,. forbear or make any accommodations with regard to the terms of this Security
Ingtrement or the Note without the co-signer’ s consent,

Subject to the provisions of Section 18, ady Stccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Sceurity Instramient. Borrower shall not be released from Borrower' s obligations and liability
unider this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Insirurment shall bind (except as provided in Section 20) and benefit the successors and-assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defalf, for the purpose of protecting Lender's interest-in the Property and rights under this Security Instrument,
including, but not liniited to, attorneys' fees, property inspection and valuation fees. I regard to any other fees, the
absence of express authiority in this Security Instrurnent to charge a specific fee to Borfower shall not be construed
as a prohibition on the charging of such fee: Lender may not charge fees that are expressly. prohibited by this Security
Ingtrument or by Applicable Law.
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If the Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or io be collected in cotmeetion with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be teduced by the amount necessary to reduce the charge to the permitted lmit;
and (b) any surs already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose te make this refund by reducing the principal owed under the Note or by making a direet payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeént without any
prepayment charge (whether or not & prepayment charge is provided for urideér the Nots). Borrower's doceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. ' '

15. Netices. All notices piven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Boxrower it connéction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seént by other
means. Notice to any one Borrower shall constitite notice to all Borrowers uinless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be enly one designated notice address under this Security Instriment
at any ong fime. Any notice to Lender shall be givén by délivering it or by mailing it by first class mail to Lender's.
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connéction
with. this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ihstrurerit.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fedetal Jaw and the law of the jurisdiction in which the Property is located. -All rights and .obligations contained in
this Security Instrument are subject to any requirements and Emitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coniract. In fhe event that any provision or clavse of this Security
Instriument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisién.

As used in this Security Instrurnent: (a) words of the masculirie gender shall mean and include corresponding
neuter words or words of the feminine gendex; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Properiy or a Beneficial Tnferest in Borrower. As used in this Section 18, "Interést in
the Property" means any legal or beneficial inferest iri the Property, including, but not liniited {o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agregment, the intent
of which is the trangfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intersst in the Property is scld or teansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold-or transferred) without Lender's priof writien consent,
Lender may require immediate payment in full of all sums secured by this. Security Instrument. However, this option
shall not be exercised by Lender if such exercise is proiiibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peried ofnot fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [T Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies pefmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bortower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
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ottier period as Applicablé Law might specify for the termination of Borfewer's right to reinstate; or (¢) entry ef a
judgment enforeing thig Security Insirument. Those conditions -are that Borrower: (a} pays Lender all sums which
then would be due under this Security Instrument arid the Note as if no aceeleration had.occurred; (b).cures any defanlt
of any other covenanis or agreements; () pays all expenses incurred it enforeing this Security Instrument, mcludmg,
but nct limited o, reasonable attorneys' feds, properly inspection and valuation fees; and other fees incurred-for the
purpose of protecting Lender's intérest in the Property and rights under this Security Tnstrument; and (d) talés sueh
gction as Lender may reascnably require to assure that Lender' s interést in the Property and tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continué unchanged,

Lender may reguire that Botrower pay such reinstaiement sums and expenses in one or more of the following. forms,

a¢ selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,

provided any such check is drawn upon an,institution whose deposits are msured by a federal agency, fnstrumentality
or entity; of (d) Electronic Funds Transfer. Upon reinstatetnént by Borrower, this Security Instrument and obligations
secured hershy shiall remain:fully effective as il no acceleration bad occurred. However, this right fo reinstate’ shall
not apply in the case of acesleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (kriown as the "Loan Sérvicer") that collects Periodic Payments due under the Note
and-this Security Tnstrument and performs othér mortgage loan sérvicing obligations under the Note, this Security
Fnstrument, and Applicable Law. Theré also might be one or more changes of the Loan Servicer unrelatéd to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and-address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Sérvicer other than the purchaser of the Note, the inortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transférred to a successor Loan Servicer and are fot-asstimed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an individual
litigant or the member of & class) that arises from the other party’ s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty-owed by reason of; this Security Instrument,
uhtil such Borrower or Lender hias notified the othér party (with such notice given in compliance with the requirements
of Section 15) of such alleged breacti and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporfunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and epportunity fo take corrective action
provisions of this Section 20.

21. Hazardens Substances, As used in this Section 21; (a) "Hazardous Substances” aré those substances
deﬁned as toxic or hazardous substanaes pollhhnts or wastes by Env ironmental Law and the follow ing substances

mater: 1als _couta_mmg asbestos or for malde,h_\/de and radioactive umteua]s () "Environmental [ aw means L‘ederal
laws and laws of the jurisdiction where the Property is ocated that relate to health, saféty or environmental protection,
(¢} "Environmental Cléanup" includes any résponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means. a condition that can canse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perrnit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor allow anyone else
to do, anyihing affecting the Propérty (a) that is in violation of any Environmeéntal Law, {(b) which creates an
Environmental Condition, or (c) which, due to the preserice, useé, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propelty The preceding two sentences chail not app'ly to the
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o be appropeidte to normal regidential udés and fo maintenance of the Property (including, but not limited to,
hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private-party involving the Property and any Hazardous Substance
of Environmerital Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usé or releasé of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, ot is notified by any governmental or regulatory authority, or any private party, that
gny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessaryremedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation én Lender for-ax Environmental Cleanup.

NON-UNIFORM COVENAMNTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to. acceleration following
Rorrower's brench of any covenant or agreement in this Security Tnstrument (but not prior to acceleration vader
Section 18 unless Applicable Law provides otherwise). The notice shall specify: () the default; (b) the action
required to cure the default; {c} 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; angd (d) that failare to cure the default on o before the date specified in the
notice may result in acceleration of the sums secured by this Security. Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable
gitorneys' fees and costs of title evidence.

If Lender invokes the power-of sale, Lender shall execute or cause Trastee to execute a writlen notice of
the occurrence of gn event of default and of Lender's election (o cause the Property to be sold and shall cause
snch notice to be récorded in eath county in which any part of the Property is locatéd. Lender or Trustee shall
give netice of sale in the manner prescribed by Applicable Law to Borrower and to other persons preseribed
by Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shali
sell the Property at public auction to-the-highest bidder at the fime and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of all or any parcel of the Properiy by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale. '

Trustee shnll deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the salé, including, bit not limited to, reasohable Trustee's and attorneys' feés; (b) to-all sums
secured by this Security Instrument; and (¢) any ¢xeess to the person ot persons legally entitled to it.

23. Reconveyance. Upon paymentofall sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Secarity Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the:person or persons legally
entitled to it. Such person or persons shall pay any recerdation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only ifthe fee is paid 1o a third party (stich as the Trustes) for services rendered
and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of'the Property, the successor trustee shall succeed to all the title,
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25. Attormeys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include those
awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender; at its discretion, may make
under Section 9 of this Security Instrument to protect Lender's interest in the Property and righis under this Security
Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our confract or loan
agreement, we may purchase insurance at your expense to protect.our interest. This insurance may, but
need not, also protect your inferest. 1fthe collateral becomes damaged, the coverage we purchase may not
pay any claim you make or any claim madeagainst you. You may later cancel this coverage by providing
evidence that you have obtained property coverage elsewhere.

You are responstble for the cost of any insucance purchased by us. The costof this insurance may be
added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest
rate on the undz,rlymg contract or lpan w111 apply to this added amount. The effective date of coverage
may be the date your prier coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you car obtain o your
own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

=
-Borrower.
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State of OREGON

Connty of . W‘M‘S
This record was acknowledged before me ot ..o \ Q \(2/0 \u oranes SR

(date)

by Kelle M. Shaw._

_ OFFICIAL STAMP
JILLIAN NADENE PICKLE
NOTARY PUBLIC-OREGON
COMMISSION NO. 1004204

MY MMlSSION EXPIRES SEPTEMBER 28, 2024

Yoo o\

(Title, e.p., "Nc@ Public - State of Oregon")

My commission
{STAMY if required)

0an Qriginator: Dina Bliss, NI ID 1023888
S Bt e B D rog s Fadbral Credit Union, NMLSR ID 472178
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Loan Number: 96372-0062

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

THIS MANUFACTURED HOME RIDER is thade this  20th. day of OCTOBER, 2021 ,
and is incorporated into and shall be deemed to amend-and supplement that certain Mortgage, Deed of Trust
or Other Security Instrument (the " Security Instrument”) of the same date hereof given by the undersigned
{the "Borrower(s)"} to secure Borrower's Promissery Note (or Manufactured Home Retail Installment
Coniract) to  Mid Oregon Federal Credit Union, A FEDERALLY CHARTERED CREDIT UNION

{the "Note Holder")
of the same date hereof (the "Note"), and relating to the property described in the Security Instrument and
located ai:

137127 Main Street, Crescent, Oregon 97733

The. following provisions are applicable to the Security Tnstrument, including those marked and completed
{where applicable):

1. X DESCRIPTION OF REAL PROPERTY. The description of the real properiy set forth in the
Security Instrument is amended by the addifion of the following;

"Together with all improvernents constrncted upen, affixed to or located upon the above described real
property, including without limitation any residential dwelling located upon or to be located thereon,
which dwelling is or may bea manufactured home, as hereinbelow described, which manufactured

home is or upon placement and affixation shall be conclusively deemed: to be real estaie (the
"Manufactured Home"):

Make: Model: Serial Number:
UNK Town H UNK
Year Built: 1984 Length and Width; 54t x 28ft (L x W)

X} No Certificate of Title has beenissued. [} Certificate of Tiile No.
2. {7] MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note isalso secured
by a security inferest in favor of Note Holdér in the following described manufactured home ("Manufactured
Home"), which-is located on the real property described in the Security Tnstrumend:

Make: Meodel: Serial Number;

Year Built: Length and Width:

] No Certificate of Title has been issved | Certificate of Title No.

[—
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3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

If Paragraph 1 hes been marked and completed, Borrower(s) agree(s} to comply with all State and local laws
and regulations relating to the affixation of the Manufactured Home to the real property described herein
including, but not limited to, surrendering the Certificate of Title (if required), obtaining any governmental
approval and executing any documeniation necessary to classify the Manufactured- Home as real property
under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and pari of the real
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that
affixing the Manufactured Home to the real property described herein does not viclate any zoning laws or
other Tocal requireménts applicable to manufactured homes.

If Paragraph 2 has been marked and completed, Borrowes(s) agree(s) and covenant(s) that the Manufactured
Home is and shall remain personal property, severable and separate from the real property described in the
Security Instrument, and agree(s) and covenant(s) not to take any action, or fail to take any action, which
would tesult in & change in such sfatus.

4, SECURITY AGREFMENT AND FINANCING STATEMENT. This Security Insttument shall bea
secutity agreement granting Lender a first and ‘prior security interest in all of Borrower's right, title and
interest in, to and under any personal property ("Personal Property") which under and within the meaning
of the appbcable State laws is and cannot be classified and considered real property, if any. Personal
Property shall alse include the Manufactured Home described in Paragraph 2 hereof, if applicable. In the
cvent of any foreclosure sale, whether made by Trustee or a substitute trustee, or under judgment of the court
or pursnani to a power of sale, all of the Property and Personal Property may, at the opticn of Lender, be
sold as a whole or any part thereof. It shall not he necessary to have present at the place of such sale the
Personal Property or any part thereof. Lender, as well as Trustee or any substitute frustee on Lender's
behalf, shall have all the rights, remedies and reconrses with respect to the Personal Property afforded to a
"Secured Party" by the -applicable state laws in addition to and-not’in limitation of the other rights and
recourse nfforded Lender and/or Truste¢ or any substitute ifrustee under this Security lnstrument.

Borrewer(s) shall, upen demand, pay to Lender the amount of any. and all expenses, including the fees and
dishursements of Lender' s legal counsel and of any experts and agents which Lender may incur in connestion
with: (i) the makmg, and/or administration of this Security Instrument; (if) the custedy, preservation, use
or operation of, or the sale or collection from, or other realization upon any property, teal and/or personal,

described in this Security Instrumhent; (jii) the exercise or enforcement of any of the rights of Lender under
this-Security Instrument; or (iv) the failure by Borrower(s) to perfonin or ebserve-any of the provisions-or
covenanis in this Security Instrioment.

Lender may, at its election, at any time after the delivery of this Seeurity Instrument, sign one or more copies
of this Security Instrument in order that such copies may be used as a financing statement under the
applicable State laws. Lendet's signature heed not be acknowledged, and.is not necessary to the effectiveness
hereof as-a deed ol trust, a security agreenient, or (unless otherwise required by applicable law) a financing
statement,

5. RESPONSIBILITY FOR INMPROVEMENTS. Lender shall not be responsible for ahy improvements
inadé or to be made, or for their completion relating to the real property, and shall not in any way be
considered a guarantor of performance by any person or party providing or effecting such improvements.
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6. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, 1115;;.11 or
unenforceable by a court of competent jurisdiction, then such invalid, 1llega1 or unenforceable provisions
shall be severed from this Security Instrument and the Temainder enforced as if such invalid, illegal or

unenforceable provision is not a part of this Security Instrument.

Executed this day of

A Seal}
~Borrower
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Loan Number: 96372-0062

ADJUSTABLE RATE RIDER
{8 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of OCTOBER, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deeid of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to Mid Oregon Federal Credit Union, A
FEDERALLY CHARTERED CREDIT UNION
{the "Lender™) of the same date and covering the property described inthe Security Instnument and’located at:

137127 Main Street, Crescent, Oregon 97733
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORRDWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ,
111e r'wote prowdes for an m1tm1 mterest rate of 4.500 %. The Note provides for changes

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chenge on the first day of NOVEMBER, 20286 s
and on that day every 60th month thereafter. Each date on which my interest tate could change is called a
"Change Date."

(B} ThelIndex

Beginning with the first Change Date, my interest rate will be based on an Index that is caleulated and
provided to the general public by an administrator (the "Admmutmtor‘ﬁ lhe " lndcx" is the weekly average
yield on United States Treasury securities adjusted to @ constant maturity of five: years, as made available by
the Board of Governors of the Federal Reserve System. The most recent Index value available ag of the date
45 days before each Change Date is called the " Current Index, * provided that if the Current Index is less than
zern, then the Current Index will be deemed to be zéro for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
FOUR AND 315/1000 percentage points { 4.315 %)

MULTISTATE ADJUSTABLE RATE RIDER - 5 YEAR ARM .,g,nm.Meg,,.
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{the "Margin") to the Current Index. The Margin may change if the Index i3 replaged by the Note Holder
m accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in-full on the maturity date at my
new interest rate in substantially equal payments. The result of this calcnlation will be the new amount of
my monthly payment.

{B) Limits on Interest Rate Changes

The interest rate I am rtequired to pay at the first Change Date will not be greater than

6.500 % or less than 3.500 %. Thereafter, my interest rate will never be increased
or decreased cn any single Change Date by more than two percentage points ( 2.0 %) from the rate of interest
I have been paying for the preceding 60 menths. My interest rate will never be greater than

14.500 % or less than 3.500 %.

(E) Effective Date of Changes

My new interest rate wil‘ becomc. eﬁ'ectivc on each Change Date Jwill pay. the amount of ™Y new
monthly payment changes agmn

(I  Netice of Changes.

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective dote of any change. The notice will inchude informiation requiregd
by law to be given to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

{} Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be repiaced if any of the following events
(each, 2 "Replacernent Event") oceur: (i).the Administrator has permanently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulator issues an official public statement
that the Index is no longer reliable-or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index")
and may also select & new margin {the "Replacement Margin®), as follows:

() Ifarsplacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee
F cdcml R_cserve Bank of Naw Yorl\ at the ume ofa ch]aqemgnt Event, th_e th_e qudf_,_r_
will select that index as the Replacement Index.

(2)  1f a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Wote Holder will
make a reasonable; good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimizé
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative inumediately upon a
Replacement Event and will be used to detormine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "fndex” and "Margin” will be deemed to be references to the "Replacement Index" and
"Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to Tead as follows:

Transfer of the Property er a Beneficial Interest in Borrower, As used in this Sectien
18, "Interest in the Property” mearns any legal or beneticial interest in the Propertv, inchading,
‘but not limited to, those beneficial interests transferred in'a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fatare date o a purchaser.

1fall or any part of the Property or any Interest in fhe Property is sold or transferred (or
it Borrower is not a natural person and a beneficial interest.in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sumg secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this-
option 1f: (a) Borrower causes to be submitted to Lender information required by Lender fo
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be lmpalred by the loan

assumption and that the risk of 2 breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a-
condition'to- Lender’ s consent to the loan assumption. Lender may also yequire the transferee
o sign an assumption agreement that is acceptable to Lender and that obligates the transferes
io keep all the promises and agreements made in the Note and in this Security: Instrument.
Borrower will continue to be obhga‘red under the Note and thxs Security Instrument unless:
Lender releases Borrower in wrmng

If Lender exercises the oplion to reguire immediaie payment in full, Lender shall give
Borrower notice of acceleeation.  The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may inveke any remedies permitted by. this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the térms and covenants: contained in this
Adjustable Rate Rider.
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Loan Number: 96372-0062.

Date: OCTOBER 20, 2021

Property Address: 137127 Main Street
Crescent, Oregan 97733

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel 1;

Lots 21, 22, 23-and 24, Block 18, TOWNSITE OF CRESCENT, according.to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon,

Parcel 2.

Lots 1 through B, inclusive, of Block 18 of CRESCENT, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

" DocMagic



