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1. Grantor/Borrower Name(s) and Address:

Brenda Lynn Leiby Rose A Loomis
53425 Kokanee Lane 152403 Wagon Trail Rd.
La Pine, OR 97739 La Pine, OR 97735

Michael J Loomis
152403 Wagon Trail Rd.
La Pine, OR 97739

Morigage Electronic Registration
Systems, inc. As nominee for lender,

2. Grantes/lender Name and Address: Directors Mortgage, Inc.

4550 Southwest Kruse Way, Suite 275

Lake Oswego, OR 97035

Trustee Nams and Address:  AmeriTitle

16455 William Foss Rd

La Pine, OR 87739

4, Name and Address of Nominee for Lender: Mortgage Electronic Registration Systems, Inc.
P.0. Box 2026

Flint, MI 48501-2026

The true and actual consideration paid for this transfer is $279,837.00.

w

o

8. Uniil a changs is requested, all tax statements shall be sent o the iollowing address:
Directors Morigage, Inc.
4550 Southwest Kruse Way, Suite 275
Lake Oswego, OR 97035
Or. Rev, Stat, 205.234
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FHA Case No.

DEED OF TRUST 431-7421395-703-203B
RiN: 1002473-3000119846-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21 Certain rules regarding the usage of words used in this document are alsc provided in Section 15.

{A) "Security instrument” means this document, which is daied October 26, 2021, iogether with ali Riders to this
dooument.

{B) “Borrower" is BRENDA LYNN LEIBY AND ROSE A LOOMIS AND MICHAEL J LOOMIS, NOT ALL AS
TENANTS IN COMMON BUT WITH RIGHTS OF SURVIVORSHIP.

Borrower is the trustor under this Sacurity Instrument.
{2} “Lender” is Directors Mortgage, Inc..

Lenderis an Oregon Corporation, organized and existing
urider the faws of Qregon.
Lenders address is 4550 Southwest Kruse Way, Suite 275, Lake Oswego, OR 97033,

Lender is the bensficizry under this Security instrument.
{D} “Trustes” &8 AmeriTitle.

(B} “MERS”isthe Mor'gace Eiestronic Begistration Systems, Ins. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Ridar to this Security instrument, to be executed by Borrower, which further describes
the reiationship between Lender and MERS, and which is incorporated into and amends and supplements this Security
instrument.

{F} “Note” means the promissory note signed by Borrower and dated October 26, 2021, The Note states that
Borrower owes Lender TWO HUNDRED SEVENTY NINE THOUSAND EIGHT HUNDRED THIRTY SEVEN AND
NOIOIOO***W********1\-************************************* Doiiars {U.S. $279’837.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli net later than
November 1, 2051.

(G} “Properiy” means the properiy that is described below under the heading *Transfer of Rights in the Property”

{H} “Loan” means the debt evidenced by the Note, pius interest, late charges due under the Note, and all sums dug under
this Security Instrument, plus interest.

OREGON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3038 1701 VY.
Modified for FHA 972014 (HUD Handbook 4006.1) Initials}==—

Ellie Mae, Inc. Page 109 ORE OE 0821
OREDEED (CLS)
"o y 10/26/2021 10:08 AM PST

Retum To-

Afaeriitle



LOAN #: 210822679

(i} “Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are {o be
exacuied by Borrower [check box as applicable]: .

] Adjustable Rate Rider ] Condominium Rider L] Planned Unit Development Rider

X| Gther(s) [specify]

Mortgage Electronic Registration Systems, Inc. Rider,

Manufactured Home Rider

(J) “Applicable Law” means ali controling applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weli as ail applicable final, non-appealable judicial opinions.
(K} “Community Association Dues, Fees, and Assessmenis” means all dues, fses, assessments and other charges that
are imposed on Borrower or the Property by a condominium agsosiation, homeowners association or gimilar organization,
{L) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
siriar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Sueh term inciudes, but is not
limited to, point-of-saie iransfers, automated ieller machine ransactions, transfers initiated by telephone, wire transters,
and automated clearinghouse transiers.

(M) “Escrow ltems” means those itemns that are descrived in Section 3.

(N} “Miscellanecus Proceeds™ means any compensation, setilemert, award of damages, or proceeds paid by any third
party (other than insurance praceeds paid under the coverages described in Sectien 5) for: i} damage to, or destruction
of, the Property; (i)} condemnation or other taking of aft or any part of the Property, (i} conveyance in ieu of condemna-
tion: or {iv) misrepresentations of, or cmissions as to, the vaiue and/or condition of the Property.

{0} “Kortgage Insuranee” maans insurance protecting Lender against the nonpayment of, or default on, the Loan,

{P} “Periodic Payment” means the reguiarly scheduled amount due for (i} principal and iniarest under the Note, plus
(ify any amounts under Section 3 of this Security instrument.

(Q) “RESPA” means ihe Real Estate Sstfiemant Procedures Act (12 U.8.C. §2601 et seq.) and iis implementing regula-
tion, Regulation X (12 C.ER. Part 1024), as they might be amended from time fe time, or any additional or successar
legistazion or regulation that governs the same subject matter. As used in this Security instrument, "RESPA” refers to all
requirements and rastrictions that are imposed in regard to a “lederally related morigage loan” even i the Loan does not
qualify as a “federally related mortgage loan” under RESPA

(R} “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designes.
{S) “Successor in Interest of Berrower” means any parly that has taken {itle to the Property, whether or not that party
has assumad Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security nstrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and {ii} the performance of Borrower’s coveriants and agreements under this Security Instrument and the MNote.
For this purpose, Borrowar irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property lecated in the County of Klamath

[Type of Recording Jurisdiction] {Mame of Hecording Jurisdiction]: '
LOT 7, BLOCK 4 OF JACK PINE VILLAGE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE INTHE
OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON
APN #: 134312

which currently has the address of 1072 Fort Jack Pine Dr, Gilchrist,
[Sireet] [City]
Cregon 97737 {*Proparty Address™;:
{Zin Code}

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and ali easements, appurtenances,
and fixiures now or hersafter a part of the proparty. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referrad to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to grant
and convey the Property and that tihe Property is unencumbered, except for encurmbrances of record. Borrower warrants
and will defend generally the title 1o the Propsrty against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with mited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interest an, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
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LOAN #: 210822679

for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shal be made in U.8.
currency. However, if any check or other instrument rsceived by Lender as payment under the Note or this Security Instru-
ment is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;
(c) certified check, bank check, treasurer’s check of cashier's check, provided any such check is drawn upon an institufion
whosz deposits are insured by a federal agency, instrumantality, or entity; or (c) Electronic Funds Transfer.

Payments are desmed received by Lender when raceived at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Saction 14. Lender may return any
payment or partiat payment if ine payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any righis hareundsr or prejudice
to its rights to rafuse such payment or partial paymenis in the future, but Lender is not obligated o apply such paymsants
at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduied due date, than Lender
nead not pay interest on unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
tre Loan current. If Borrower doss not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrowar, If not applied sarlier, such funds will be applied to the outsianding principal balance undsr the
Nats immediately pricr to foreclosure. N offset or claim which Borrower might have now of in the future against Lender
shali relieve Borrower from making paymments due under the Note and this Security Instument or parforming the covenanis
ard agreements secured by this Security instrument.

2. Application of Payments or Procesads. Except as otherwise described in this Section 2, ali paymenis accepted
and applied by Lender shal be applied in the following order of pricrity:

First, to the Morigage insurance premiums io be paid by Lender to the Sacretary or the monthiy charge by the Sec-
retary insiead of the monthly mortgage insurance premiums;

Second, to any laxes, special assessments, ieasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired,

Third, fo interast due under the Note;

Faurth, to amortization of the principal of the Note; and,

Fiith, 1o late charges due under the Note.

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow hems. Borrower shail pay Yo Lender on the day Periodic Payments are due under the Note,
uritit the Nete is paid in full, a sum {the “Funds™} to provide for payment of amounts dus for: {a) taxes and assessments
and cther iterns which can affain pricrity over this Security Instrument as a fen or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under
Saction 5: and {d} Mortgage Insurance premiums to be paid by Lender to the Secretary or the menthly charge by the Sec-
retary instead of the monthly Morigage Insurance premiums. These items are called "Escrow ltemns? At origination or at any
time during the term of the Lean, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmenis shail be an Escrow ltem:. Borrower shal promptly furnish to
Lender ail notices of amounts to be paid under this Saction. Berrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Botrower's obligation to pay the Funds for any or all Escrow iterns. Lender may walve Borrower's obligation
1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. in tha event of such
waiver, Borrower shall pay directly, when and where payabie, the amounis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shali furnish to Lender receipts evidencing such payment within
such fime pericd as Lender may require. Borrower’s obligation to make such payments and to provide receipts shali for all
purposes be deemed to be a covenant and agreement contained in this Security instrument, as the phrase “covanant and
agreement’ is used in Section 9.  Borrower is obligated fo pay Escrow items direcily, pursuant fo a waiver. and Borrower
fails 1o pay e amount dus for an Escrow ltem, Lender may axerdise its rights under Section © and pay such amount and
Borrower shall then be obiigated under Section 9 to repay to Lender any such amount, Lender may ravoke the waiver as fo
any or all Escrow lems at any ime by & notice given in accordance with Section 14 and, upon such revocation, Borrower
shat! pay to Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiant fo permit Lender to apply the Funds at
the time spacified under RESPA, and {b) not to excaed the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposiis are insurad by a federal agenoy, instrumentalily, or entity
(including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Horne Loan Bank. Lender shalt
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shaii not charge Borrowsy
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltemns, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shail net be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in wriling, however, that interest shall be paid onthe
Funds. Lender shall give %o Borrower, without charge, an annual accounting of the Funds as required by HESPA,

lfthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amounit necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hald in escrow, as
defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount
necessary to make up the dafisiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of ali sums secured by this Security Insirument, Lender shail premptly refund fo Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions aitributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground renis on the Property, i any,
and Community Association Dues, Fees, and Assessiments, if any. To the exient that these items are Escrow liems, Borrower
shali pay them in the manner provided in Seciion 3.
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Sorrower shall promptly discharge any lien which has priority over this Securily Instrument uniess Borrower: (8) agress
in writing to the payment of the obligation secured by the lien in a manner accaptable 1o Lendsy, but only so jung as Bor-
rowear is performing such agreement; (b) contests the fien in good faitn by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the fien while thoss proceedings arg
pending, but orly untl such proseedings are conciuded; or {c) secures from the hoider of the lien an agreement satistactory
to L.ender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which can attain prictity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter arectad on the FProperly
insurad against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shaii be mainiained in the
amounts {including deductible levels) and for the periods that Lender requires, What i ender requires pursuant to the pre-
ceding sentencas can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Berrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a ane-ime charge for fleod zone determinar
tion, certification and iracking services; of (b) a one-time charge for flocd zone determination and certification services and
subsequent charges each tims remappings or similar changes ocour which reasonably might affect such determination or
certification. Borrower shall also be responsibie for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may cbiain insuranse coverags, at Lender’s
aption and Borrower's expense. Lender is undar no obligation to purchase any particular type of amount of coverage.
Therefore, such coveraga shail cover Lender, but might or might not protect Borrower, Borrower's aguily in the Property,
or the contents of the Property, against any risk, hazard or fiability and might provide greater or lssser coverage than
was previously in effect, Borrower acknowledges that the cost of the insurance soverage so cbtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shail become additional debt of Borrower secured by this Sacurity Instrument. These amounis shall bear interest at the
Note rate from the date of disbursement and shali be payable, with such interest, upon riotice from Lender to Borrower
requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shali include & standard morigage clause, and shall name Lender as mortgages and/or as an additional loss
payee. Lender shali have the right to hoid the policies and renewal certificates. If Lender requires, Borrower shall promptiy
give to Lender all recaipts of paid premiums and renewal notices. H Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shail include a standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shali be applied io restoration or repair of the Property,
if the restoration of repair is economically feasible and Lender's security is not lsssenad. During such repair and restora-
tion peried, Lender shail have the right to hold such instrance proceeds untif Lender has had an opporiunity 1o inspest
such Property to ensure the work has been completed to Lender’s satistaction, provided that such inspection shail be
undertaken promptly. Lender may disburse procesds for the repairs and restoration in a single paymentorin a series of
progress payments as the work is completed. Uniess an agreement is made In writing or Applicable Law requires interest
to be paid on such insurance proczeds, Lender shall not be required o pay Bosrower any interast or earnings on such
proceeds. Fees for public adiusters, or other third pariies, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Sorrower. If the restoration or repair is not econcmically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securad by this Security instrument,
whether or not then due, with the excess, if any, paid t¢ Borrower. Such insurance proceeds shall be applied in the order
provided for in Sectlion 2.

if Borrower abandens the Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered fo settle
a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given. In either
avant, of if Lender acquires the Property under Saction 24 or ctherwise, Borrower hereby assigns io Lender (a) Borrower's
rights to any insurance proceeds in an amount not to excead the amounts unpaid under the Note or this Security Instru-
ment, and (b} any other of Borrower's rights (other than the right to any refund of uniearnsd premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either 1o renair of restore the Property or fo pay amountis unpaid under the Note
or this Sacurity instrument, whether of not then due.

8. Occupancy. Borrower shall occupy, estabiish, and use the Properly as Borrowet's principal residence within
80 days after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of cocUpancy, uniess Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Property; inspections. Borrower shail not destroy, damage
or impair the Praparty, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Frop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is determined
pursuant to Section § that repair or restoration is not economically feasible, Borrower shalt promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation procesds are paid in connection with
damage to the Property, Borrower shall be responsible for repalring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a
series of progress payments as the wark is compieted. If the insurance or condemnation proceeds are not sufficient to repair
or restora the Property, Barrowsr is not relievad of Borrower’s obiligation for the completion of such repair or resteration.

if condemnation procesds are paid in connaciion with the taking of the properiy, Lender shail apply such proceeds 1o
the reduction of the indsbiedness under the Note and this Security Instrument, first to any delinguent amounts, and then
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to payment of principal. Any appiication: of the proceeds to the principal shell not extend or posipone the due date of the
menthly payments or changs the amount of such paymenis.

Lender or its agent may make reasonable entries upon and inspections of the Property. i it has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrowar notice at the tims of of
prior to such an interior inspection: specifying such reasonable cause.

8. Borrowers Loan Application. Borrower shail be in default if, during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's knowletge or consent gave materially faise,
misleading, or inaccurate information or statements io Lender (or failed io provide l.ender with material information} in
cormection with the Loan. Material representations include, but are not limited o, representations concerning Borrower's
cocupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there iz a legal procseding that
might significantly affect Lender's interest in the Proparty and/or rights under this Securily Instrument {such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for erforcement of a lien which may attain priority over this Security
instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendar’s interest in the Property and rights under this Securily Instrument,
including protecting and/or assessing the valus of the Property, and sesuring and/or repairing the Property. Lender's aclions
can inciude, but are not fimited to: (&) payving any sums sacured by a lien which has priority over this Security Instrument;
(b} appearing in court; and (c) paying reasenable attorneys’ fees to protect its interest in the Proparty and/or rights under
this Security instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, butis
not iimited to, entering the Property to make repairs, change iocks, repiace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utiiities turned on or off. Although
[ender may take action under this Section 8, Lender does not have to do 5o and is not under any duty or obiigation 1o do
s0. It is agreed that Lender incurs no fability for not taking any or all actions authorized under this Section 8.

Any amounis disbursed by Lender under this Section ¢ shall bacoms additionai debt of Borrower sacured by this
Saecurity instrument. These ameunts shall bear interest at the Note rate from the date of disbursement and shall ba pay-
able, with such interest, upon nolice from Lender o Borrower requesting payment.

i this Security Instrument is on & leasehold, Borrowar shall somply with: all the provisions of the lease. Borrower shall
net surrencer the ieasehcid estate and interests hersin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amand the ground lease. If Borrower acquires fae tille fo tha
Property, the leasehcld and the fee title shali not merge unless Lender agrees 1o the merger in writing.

10. Assignment of Miscellansous Procesds; Forfeiture. All Miscellaneous Froceeds are hereby assigned fo and
shall bs paid to Lender.

I the Property is damaged, such Miscallansous Proceeds shali be appiied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration
period, Lender shall have the right to hold such Miscelianeous Proceeds uniii Lender has had an opportunity to inspect
such Property tc ensure the work has been compieted to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscel-
laneous Proceeds. If the restoration or repair is not economicaily feasible or Lender’s security weuld be lessened, the
Miscellaneous Proceeds shall be applied to the sums securad by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event ¢f a total taking, destruction, or loss In value of the Proparty, the Miscelianeous Proceeds shall ke applied
to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or joss in value of the Froperty i which the fair market vatue of the Prop-
erty immediately befors the partial taking, destruction, or loss in vaiue is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the partial teking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount of the
Miscelfaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by {(b) the fair market value of the Property immediately bafore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Praperty
immediately bafors the partial taking, destruction, or loss in vaiue is less than the amount of the sums secured immeadiately
before the partial taking, destruction, or ioss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Froceeds shall be applied to the sums securad by this Security Instrument whether or not the sums are then due.

f the Property is abandoned by Borrower, ot if, after notice by Lender to Borrowar that the Opposing Party (as defined
in the next sentence) offers i make an award to satile a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds sither to
restoration or repair of the Property or to the sums secured by this Security instrument, whethar or not then due. "Oppos-
ing Party” means the third party that owes Borrower Miscefianeous Proceeds or the party against whom Borrower has a
right of action in regard to Miscsllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment, could
result in forfeiure of the Property or other material impairment of Lender's interest in the Froperty or rights under this Security
Instrument, Borrowar can cure such a defauk and, if acceleration has ocolrred, reinstate as provided in Section 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender’s interest in the Property of rights under this Seourity Instrumsnt. The proceeds of any award
or claim for damages thai are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall
be paid to Lender.

All Miscelianeous Proceeds that are not appiied to restoration or repair of the Property shalil be applied in the order
provided for in Saction 2.

11. Borrower Not Releassd; Forbearance By Lender Not a Waiver. Extension of the time for paymeni ¢r medifica-
tion of amoriization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor in
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Interast of Borrower shall not operate fo releass the lisbility of Borrower or any Successors in Interast of Barrower. Lender
shail not be required to commance proceedings against any Successor in Interest of Borrower or 1o refuse 1o extend time
for payment or otherwise modify amortization of the sums secured by this Securily Instrument by raascn ¢f any dernand
made by the original Berrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without imitation, Lender’s acceptance of payments from third persons, sntities or Successors
in tnierest of Borrower or in amaunts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and #abitity shall be joint and several. However, any Borrower who co-signs this Security Instrumant
but does not execute the Note (a “co-signer™): (a) is co-signing this Securily instrument only fo mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agrae 1o exiend,
modify, farbear or make any accommodations with regard to the terms of this Securily Instrument or the Nete without the
go-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benafits undar
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liabiiity under this Securily
instrument unless Lender agrees o such reieass in writing. The covenants and agresments of this Securily instrument
shall bind (except as provided in Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connsction with Barrower’s default,
for the purpose of protesting Lender’s interest in the Property and rights under this Security Instrument, inctuding, but
riot limited to, attorneys’ fees, property inspeciion and valuation fees. Lender may collect fees and charges autherized by
the Secretary. Lender may not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law.

I the Loan is subjact to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ar other loan charges callected or to be collected in connection with the Loan exceed the permitied limits, then: {a) any
such loan charge shail be reduced by the amount necessary o reduce the charge to the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direst payment to Berrower. If & refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amoun uriess the Note holder agress in writing to those shangss. Borrower’s acceptance of any such refund made by direct
payrnent to Borrower witf constitute a walver of any right of action Botrower might have arising out of such overcharge.

14. Notices. All noticas given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrowsr in connection with this Security instrument shail be deemed to have been given to Borrower when
maited by first class mail or when actually delivered to Borrower’s notics address if sent by other means. Notice to any ane
Borrower shall constituts notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Properily Address unless Barrowsr has designated a subsiitute notice address by notice to Lender. Borrower
shail promptly notify Lender of Borrower’s change of address. If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shali only repart a change of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by dslivering it or by malling it by first class maif to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security instrument shali not be deemed to have been
given 1o Lender until actually received by Lender. if any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under this Security instrument.

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal
law and the law of the iurisdiction in which the Property is located. All rights and obligations confained in this Security
Instrument are subjact to any requiraments and limitations of Applicable Law. Appiicable Law might explicitly or impiicitly
allow the parties to agree by coniract or it might be silent, but such silenca shali not be conrstrued as a prehibition against
agreement by contract. In the avent that any provision or clause of this Security instriment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inchide the plural and vice versa; and
{6) the word “may” gives sole discretion withowt any cbligation o take any action.

18. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily instrument.

17. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 17, “interest in the Property”
means any legal or beneficial interest in the Property, including, but not imited 1o, those beneficial interests transterred in
a bond for deed, contract for deed, instaliment sales contrast or asorow agreement, the intent of which is the transfer of
Hitle by Borrower at & future date to a purchasar.

If all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is notf a natural pes
son and & beneficial interest in Borrowar is sold or transterred) without Lender's prior wrltten consent, Lender may require
immediate payment in full of alf sums securad by this Security instrumant. However, this option shall not be exercised by
Lender if such exarcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less thar: 30 days from the date the notice is given in accerdance with Saction 14 within which Borrower must pay &ll
sums szcured by this Security Instrument. i Borrower faiis to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permittied by this Security Instrument without further notice or demand on Borrewer.

18. Borrower’s Right to Reinstale After Acceleration. if Borrower maets certain conditions, Borrower shali have
the right to reinstatement of a mortgage. Those conditions are that Borrowar: (a) pays Lender ail sums which then would
be due urder this Security Instrument and the Note as if no acceleration had cceurred; (b) cures any default of any other
covenants or agreemants; (¢} pays ail expenses incurred in enforcing this Security instrument, including, but not imited
10, reasonable atiorneys’ fees, property inspection and valuation fees, and other feas incurred for the purpose of protecting
Lender's interast in the Property and rights under this Security Instrument; and (d) takes such action as Lender may rea-
sonably require to assure that Lender’s inferast in the Property and righis under this Security instrument, and Borrower's
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chiigation to pay the sums secured by this Sscurity Instrument, shali continue unchanged. However, Lender is not required
to reinstate if: (i) Lender has accepted reinstatement after the commenacement of foreclosure proceedings within twe
years immediately preceding the commencement of a current foreclosure proceedings; {i) reinstatement will preciude
ioreclosure on different grounds in the future, or (i) reinstatemnent will adversely affest the priority of the ien created by
this Sscurity Instrument. Lender may requive that Borrower pay such reinstaternent sums and expenses in one or more of
the following forms, as selected by Lender; (a) cash; (b} money order; {c} ceriified check, bank check, treasuret’s check
ar cashiar's chack, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,
instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstaternent by Borrower, this Sacurity Instrument and
obligations secured hereby shall remain fully effective as ii no acceleration had acourred. However, this right to reinstate
shail not apply in the case of accelsration under Saction 17

15. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noig or a partial interast in the Mote (togethar
with this Security Instrument) can be sold one or more times without pricr nctice to Borrower. A sale might resultin & change
in the entity {known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage ican servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated o z sale of the Note. if there is & change of the Loan
Sarvicer, Borrower will be given written notics of the change which will state the name and address of the new Loan Saxvicer,
the address te which payments should be made and any other information RESPA requires in sonnection with a notice
of transfer of servicing. if the Note is sold and thereafter the Loan is servicad by a Loan Servicer other than the purchaser
of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a
successor Loan Servicer and ara not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of insurance, Morigage Insurance reimburses Lender (or
any entity that purchases the Note} for certain losses it may incur f Borrower does not repay the Loan as agresd. Bor
rower acknowledges and agrees that the Borrower is not a third parly beneficiary o the coniract of insuranice between
the Secretary and L_ender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do s0 by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances: gasoline,
kerosena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining ashestos or formaldehyde, and radicactive materials; {p) "Envircnmental Law” means federal laws and laws of
the jurisdiction whers the Property is ocated that relate to health, safety or environmental prefection; (¢] “Erwironmenial
Cleanup” includes any response action, remedial action, of removal aciion, as defined in Environmeantal Law,; and {d} an
“Crvironmental Condition” means a condition that can causs, contribuie %o, or otherwise frigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o ralease any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone alse to
do, anything affecting the Property {a) that is in violation of any Envirenmental Law, {b) which creates an Environmental
Candition, or {¢) which, due %o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of smadl guantitias of Hazardous Substances that are generally recognized tc be appropriate to normal residertial
uses and to maintenance of the Proparty (inciuding, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knewladge, (b} any Environmental Cendition, inciuding but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or releasa of a Hazardous Substance which adversely affects the value of the Property. If Borrowsr
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other reme-
diation of any Hazardous Subsiance affeciing the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenta! Claanup.

22. Grounds for Acceleration of Debl.

{2} Default, Lendar may, exsept as limiled by reguiations issued by the Secretary, in the case of payment defauits,

require immediate payment in full of all sums secured by this Security Instrumert if:

(i) Borrower defaulis by failing to pay i full any monthiy payment required by this Sacurity Instrument pricr to or
on the dus date of the next monthly payment, or

(it Borrower defaults by failing, for a period of thirty days, io perform any other obligations contained in this
Security Instrument,

{b) SaleWithout Credit Approval, Lender shall, if parmitted by applicable law (including Section 341(d) of the Garn-5t.

Giermain Depository Institutions Act of 1982, 12 LL.S.C.1701i-3()} and with the pricr approval of the Secretary, raquire

immediate payment in full of all sums secured by this Security Instrument it

(i) Allorpart of the Property, or a beneficial interest in a trust owning ail or part of the Propetty, is sold or otherwise
transferred {other than by devise or dascent), and

{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so ocoupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

{c} Mo Waiver. If circumstances oocur that would permit Lender to reguire immediate payment in full, but Lender does

nat require such payments, Lender does not waive its rights with respect to subsaquent evaents,

() Reguisticns of HUD Secretary. in many circumstances reguiations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclosa if not paid. This Security

Instrument doas not authorize acceleration or fereclosure if not permitied by regulations of the Secretary.

{e} Morigage Not insured. Borrowar agrees that if this Securily Instrument and the Note are not determined i be

eligivle for insurance under the National Housing Act within 60 days from the date hersof, Lender may, at its option,

requize immediate payment in full of all sums secured by this Sscurity Instrument. A written statement of any autherized
agent of the Secretary dated subsequent to 60 days from the date hereof, daclining to insure this Security Instrument
and tha Note, shail be deemed condlusive proof of such ingligibiity. Notwithsianding the foregoing, this option may
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not be exercised by Lendar whan the unavailability of insurance is solely due to i gnder’s failure to remit a morigage
insurance prermium to the Secretaty.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendar afl the rents and revenuss of
the Properiy. Borrower authorizes Lender or Lendat’s agents to collect the rents and ravenuss and hersby directs sach
teriant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Berrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Borrower shall sollect and receive all rents
and revenues of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoclute assignment and not an assignment for additional security only.

I} Lender gives notice of breach to Borrowar: {a} all rents recaived by Borrower shall ba hald by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled i
collact and receive all of the rents of the Property; and (c} each tenant of the Property shall pay ail renis due and unpaid
to Lender or Lender’s agent on Lendar's written demand to the tenant.

Rorrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights undar this Section 23,

L_ender shall not be required fo enter upon, take control of or maintain the Property before o after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at ary time there is & breach. Any application
of rents shalf not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shail ferminate when the debt secured by the Security instrumentis paid in full,

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Bomrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Ssction 17
unless Applicable Law provides othernwise}. The notice shail specity: (a) the default; {b) the action required fo cure
the default; (¢} a date, not less than 30 days from the date the notice is given lo Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the rightio bring a court action to assert the non-existence
of a defauft or any other defense of Borrower to acceleration and sale. if the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remadies permiited
by Applicable Law. Lender shall be entitled o coliect all sxpenses incurred in pursuing the remadies provided in
this Section 24, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
securrence of an event of defaull and of Lender’s elaction to cause the Property to he sold and shall cause such
notice to be recorded in each county in which any part of the Properly is located. Lender or Trustee shali give netice
of sale in the manner prescribed by Applicable Law o Borrower and to other persons prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall self the Property at
public auction to the highest bidder af the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trusies determines. Trustee imay posipone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie svidence of the truth of the slatements
made therein. Trustes shall apply the proceeds of the sale in the following order: (2} 1o all expenses of the sale,
including, but not limited 1o, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitied fo L.

if the Lender's interest in this Security instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreciosure Act of 1984 {"Act™) (12 U.8.C, 8751 et seq.) by requesting a foreclosure com-
missioner designated under the Act io commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shali deprive the Secretary of any rights otherwise avallable fo a Lender under
this Section 24 or applicable law,

25. Reconveyance. Lipon payment of all sums secured by this Security Instrument, Lender shall request Trustee to -
reconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this Security
instrument to Trustes. Trustee shali reconvey the Property without warraniy to the person or persens legally entitled to it
Such parsen or parsons shall pay any recordation costs, Lender may charge such persen er persons a fee for reconveying
the Praperty, hut only if the fee is paid to a third party {such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Substitute Trustee, Lender may from time fo time remove Trustee and appoint a successor trustee to any Trustes
appointed hersunder. Without conveyance of the Property, the successor trustee shali succeed to all the title, power and
duties conferred upon Trustee herein and by Appiicable Law.

27, Afterneys’ Fees, As used in this Security Instrument and in the Nete, attorneys’ fees shall include those awardad
by an appeliate court.

28. Protective Advances. This Security Insfrument secures any advances Lender, atits discretion, may maks under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security instrument.

29, Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverags as required by our contract or loan agreemsni,
we may puichase insurance al your expense fo pratect our intersst. This insurance may, but need not, also protect
yaur interest. if the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may laler cancel this coverage by providing evidence that you have obtained
property coverage elsewhere.

OREGON - Single Famnily ~ Fansie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 107
Modifiad for FHA 9/2014 {(HUD Handbook 400G 1}
Ellie Mae, Inc. Page 8§ of 9

OREDEED {CLS)
10/26/2021 10:06 AM PST




LOAN #: 210822679

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be addad
fo your contract or loan baiance. If the cost is added 1o your contract or loan halance, the interasi rate on the
underlying coniract or loan will apply fo this added amount. The effective date of coverage may be the date your
pricr coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more axpensive than insurance you can obtain on your own
and may not satisfy any need for property damage coverage or any mandaiory iability insurance requirements
imposad by Applicable Lew.

2Y SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider execuied by Borrowsr and recorded with it.

Fomidn A 4.1
= oL A e - £ 2 05 2y (Seal)

~~BRENDA LYNN LEIBY/ R DATE
/ ) % (/ DTy
Crae. [ Frzzy /& 277 vl f(seal)
ROSE A LOOMIS DATE

WA a7 zease

MICHAEL DATE
State of Of VA~
County of EQEW,S
This instrument was acknowledged before me on l’ O i @7 j 2/i by BRENDA

LYNN LEIBY AND ROSE A LOOMIS AND MICHAEL J LOOMIS. '

OFFICIAL STAMP LA
D JLLIAN NADENE PICKLE ure of Notarial Offi¢
B NOTARY PUBLIC-OREGON *
G COMMISSION NO. 1004204 » v
MY COMMISSION EXPIRES SEPTEMBER 23, 202¢ Tie (and Ran@ ]

My commission expires: <p ﬂ 7.8 A
Temer” E t

Lender: Directors Mortgage, Inc.
NMLS ID: 3240

Loan Originator: Randy Vance
NMLS ID: 1455628
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FHA Case No.: 431-7421395-703-203B
MIN: 1002473-3000119846-6

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MORTGAGE ELECTRONIC REGISTRATICN SYSTEMS, INC. RIDER
(“MERS Rider") is made this 26th day of October, 2021 ) and is
incorporated inio and amends and supplements the Deed of Trusi (the "Security
Instrument”) of the same daie given by the undersigned (the *Borrower,” whether there
are one of More persens undersigned) io secure Borrower's Note to Directors

Mortgage, Inc., an Oregon Corporation

{"Lender”) of the same date and covering the Property described in the Security
instrument, which is localed al:
1072 Fort Jack Pine Dr, Gilchrist, OR 97737.

in addition t¢ the covenants and agreements made in the Security instrument, Borrower
and Lender furiher covenant and agree that the Security Instrument is amended as follows:

A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“| ender” is Directors Mortgage, Inc..

Lender is an Oregon Corporation organized and existing
under the faws of Oregon. Lender's address is

4550 Southwest Kruse Way, Suite 275, Lake Oswego, OR 97035.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Fiini, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appoinied as the Nominee for Lender {0 exercise the rights, duties and obligations of
Lender as Lender may from time 1o time direct, including but not limited to appointing a
successor trusiee, assigning, or releasing, in whole or in part this Security Instrument,
fereclosing or directing Trustee fo institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term *“MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further amended to add
the following definiion:

~ "Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/20% ;;wf e /C) 7 wz\""'
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LOAN #: 210822679
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Properiy section of the Security Instrument is
amended fo read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note. For
this purpese, Borrower irrevocably grants and conveys o Trustee, in frust, with power of
sale, the following described property located in the County

[Type of Recording Jurisdiction]
of Klamath

{Name of Recerding Jurisdiction]:
LOT 7, BLOCK 4 OF JACK PINE VILLAGE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH
COUNTY, OREGON
APN #: 134312

which currently has the address of 1072 Fort Jack Pine Dr, Gilchrist,

{Street|[City]
OR 97737 (*Property Address™):

{State] [Zip Codej

TOGETHERWITH allthe improvements now or hereafter erectedon the property,
and all easements, appurienances, and fixtures now or hereafter a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security insirument, designates MERS
as the Nominee for Lender. Any notice reguired by Applicable Law or this Securily
Instrument to be served on Lender must be served on MERS as the designaied
Nominee for Lender, Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right io exercise any or all interests granted by Borrower
to Lender, inciuding, but not limited to, the right to foreciose and ssll the Property,
and to take any action required of Lender including, but not limited fo, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 14 of the Security Instrument is amended to read as follows:

14. Notices. All notices given by Berrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually deliverad to Borrower’s notice address if sent by
other means. Notice to any one Bofrower shall constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be the Property
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LOAN #: 210822679

Address unless Borrower has designated a substitute notfice address by notice
to Lender. Borrower shall promptly notify Lender of Bomrower's change of address.
i Lender specifies a procedure for reporting Borrower's change of address,_then
Borrower shall only report a change of address through that specified procedure. There
may be only one designaied notice address under this Securily Instrument at any one
time. Any notice to Lender shali be given by delivering it or by mailing it by first class
mail 1o Lender's address staied herein unless Lender has designated another address
by notice to Borrower. Borrower acknowledges that any notice Borrower provides 10
Lender must also be provided to MERS as Nominee for Lender until MERS’ Nominee
inferest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed 1o have been given to MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not be deemed 10
have been given to Lender until actually received by Lender. If any nolice required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the corresponding reguirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended [o read as follows:

19.Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security instrument) can be sold
one or more Emas without pricr notice to Borrower. Lender acknowledges that uniil it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the ‘Loan Servicer”) that collects
Periodic Payments due under the Note and this Securily Instrument and performs
other morigage loan servicing obligations under the Noie, this Securily Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated o a saie of the Note. if there is 2 change of the Loan Servicer, Berrower will
be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing. if the
Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obiligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined io any judicial
action {as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security insirument or that alleges that the other
party has breached any provision of, or any duty owed bg reasen of, this Security
Instrument, until such Borrower or Lender has notified the cther party {with such notice
given in compliance with the requiremenis of Section 14} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 10
take correciive action. if Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 24 and the notice of acceleration given to Borrower
pursuani to Section 17 shall be deemed to satisfy the notice and opportunity fo take
corrective action provisions of this Section 195.

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended o read as follows:
26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to fime appoint a successor trustee to any Trustee appointed hereunder
who has ceased 0 act. Without conveyance of the Property, the successor rustee
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LOAN #: 210822679
shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

awrmmy / .
&/’:&/WTL’?” if?{- /jf’?wwmh ! /Z?( 21 (seal)

----- BRENDA LYNN LEIBY | AR AN DATE

7 oA
/ZZ/WM é/ %ﬂ:ﬁzm/ G r S a2 (Seal)
ROSE A LOOMIS DATE

“ d e )

MICHAEL J LOOMIS

2 42%,{‘(5931)
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LOAN #: 210822679
CASE #: 431-7421395-703-203B

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is rnade this 26th day of October, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage/Deed of Trus¥/rust
Indeniure or Other Security Instrument {the “Security Insirument”) of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to Directors
Mortgage, Inc., an Oregon Corporation

(the “Note Holder”)
of the same date (the *Note”) and covering the property described in the Security
instrument and located at 1072 Fort Jack Pine Dr, Gilchrist, OR 97737

{Properly Address)

LEGAL DESCRIPTION:

LOT 7, BL.OCK 4 OF JACK PINE VILLAGE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH
COUNTY, OREGON

APN #: 134312

MODIFICATIONS: in addition o the covenants and agreements made in the Security
fnstrument, Borrowers and Note Holder further covenant and agree as follows:

A. PROPERTY:
Property, as the term is defined hersin, shall alsc encompass the following
manufactured home (the *Manufactured Home"):
New ___x  WUsed _ _~ Year2021 . length ____ Width
Manufacturer/Make Golden West Homes/Golden West
Model Name or Mode! No. Golden West
Serial No. ALB0399200RAB
Serial No.
Serial No.
Serial No.
Ceriificate of Title Number % No Certificate of Title

has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:
(a) Borrower(s) covenant and agree that they will comply with all state and local faws
and regulations regarding the affixation of the Manufactured Home 1o the real
propeny described herein inciuding, butnotlimited o, surrenderingthe Certificate

of Title (if required) and obtaining the regquisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as

real property under stafe and local law. s

Ellie Mae, Inc. Page 10of 2
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LLOAN #: 210822679

() That the Manufactured Home described above shall be, at all imes, andfor ail pur-
poses, permanently afficedto and part of the real property lagally described herein.

{c) Borrower(s) covenant that affixing the Manufactured Home to the real propery
legally described hereindoes notviolate any zoning laws or other local requirements
applicable to manufactured homes andfurther covenantthatthe Manufactured Home
has been delivered and installed to their satisfaction and is free from ail defecis.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be respensibie for any improvernents made or o be
made, or for their completion relating to the real property, and shall not in any way
be considered a guaranior of performance by any person or parly providing or
effecting such improvemenis.

D. INVALID PROVISIONS:
If any provision of this Security Insirument is deciared invalid, Hlegal or unenforceable
by a court of competent jurisdiction, then such invalid, filegal or unenforceable provi-
stons shall be severed from this Security instrument and the remainder enforced as if
such invalid, ilegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower(s} agree o alf of the above.

Rt L ar

_BRENDA LYNN L?Y
fLoae i Hormn 0 /277 (sean

}{"\f/ﬁ/zi ] (Seal)
DATE

ROSE A LOOMIS™ DATE
e \//’1; “ ff T / )

37 JJA/ / o T e 2P Dz (Seal)
MICHAEL J LGOMIS DATE

ot

&
Initialss
i GMHR 1276
GMHL (CLS)
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THIS INSTRUMENT PREPARED BY:
This document was prepared by:
Directors Mortgage, Inc.

4550 Southwest Kruse Way, Suite 275
Lake Oswego, OR 97035
1-503-636-6000

LOAN #: 210822679
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION
STATE OF OR
COUNTY OF Klamath
This Manufactured Home Affidavit of Affixation is made this 26th day of
October, 2021 and is incorporated into and shall be deemed to supplement the

Mortgage, Deed of Trust, or Security Deed (the “Security instrument’) of the same dale
given by the undersigned {the "Borrower” or “Homeowner”) to secure Borrower's Note to

Directors Mortgage, Inc., an Oregon Corporation

{“Lender).
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovabie fixture thereto and not as personal property.
“Homeowner” being duly sworn, on his, her or their oath state(s) as follows:
1. Homeowner owns the manufaciured home {“Home”) described as follows:

New_X Used Year_2021 Length Width

Manufacturer/Make  Golden West

Mode! Name or Mode] No._Golden West
Serial No. ALB0399200RAB

Serial No.

Serial No.

Serial No.

HUD Label Number(s)_NTA 2020820 / NTA 2020821

Ceriificate of Title Number

ATTENTICN COUNTY CLERK: This instrument covers goods that are or are tc become fixtures onthe Land
described hereln andis to be filed forrecord inthe records where conveyances of real estate arerecorded.
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LOAN #: 210822679
2. The Home was built in compliance with the federal Manufactured Home Construc-
tion and Safety Standards Act.

3. Ifthe Homeowner is the first retail buyer of the Home, Homeowner is in receipt of (i}
the manufacturer's warranty for the Home, (i) the consumer manuat for the Home,
(ifi the Insulation Disclosure for the Home, and (iv) the formaidehyde health notice
for the Home.

4. TheHomeowneris inreceiptofmanufacturer'srecommended maintenance program
regarding the carpets and manufacturer’s warranties covering the heating/cooling
system, hot water heater, range, efc.

5. The Home is or will be located at the following “Property Address™
1072 Fort Jack Pine Dr, Gilchrist

{Street or Route, City}
Klamath, OR 97737 County) (State, Zip Cods)

8. The legal description of the Property Address {“Land") is typed below or please see
attached legal description.
LOT 7, BLOCK 4 OF JACK PINE VILLAGE, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK,
KLAMATH COUNTY, OREGON

7. The Homeowner is the owner of the Land or, if not the owner of the Land, is in pos-
session of the real property pursuant to a lease in recordable form, and the consent
of the lessor is atiached to this Affidavit.

8. The Home is or shall be anchored {o the Land by attachment {o a permanent foun-
dation, construciad in accordance with applicable state and local bullding codes
and manufacturer's specifications in a manner sufficient to validate any appiicable
manufacturer's warranty, and permanently conneacted to appropriate residential utili-
fies (e.g., water, gas, electricity, sewer) (“Permanently Affixed”}. The Homeowner
i;;terﬁds éhat the Home be an immoveable fixture and a permaneant improvement to

e bLand.

8. The Home shall be assessed and taxed as an improvement {o the Land. The
Homeowner undarstands that if the Lender does not escrow for these taxes, that
the Homeowner will be responsible for payment of such taxes.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are fo becomne fixtures onthe Land
described herein andis to be fiiad for recerdinthe records where conveyances of rest estate grer
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LOAN #: 210822679

10. The Home is subject to the following security interests {sach, a "Security Interest’).

Name of Lienholder Name of Lienholder
Addreass: Address:

Original Principal Criginal Principal
Amount Secured: $ Amount Secured: $

11. Homeowner agrees that as of today, orif the Home is not yet [ccated at the Property

Address, upon the delivery of the Home 10 the Property Address:
{a} All permits required by govermnmental authorities have been obtained;

{b) The foundation system for the Home was designed by an engineer to meet the
soil conditions of the Land. All foundations are constructed in accordance with
applicable state and local building codes, and manufacturer's specifications in
a manner sufficient to validate any applicable manufacturer's warranty,

{c) If piers are used for the Home, they will be placed where recommended by the
Home manufacturer,

{d) The wheels, axies, towbar or hilch were removed when the Home was placed
on the Property Address; and

{e} The Home is (i) Permanently Affixed to a foundation, {ii) has the characteristics
of site-built housing, and (jil} is pari of the Land.

12.1f the Homeowner is the owner of the Land, any conveyance or financing of the

Home and the Land shall be a single transaction under applicable state law.

13. Cther than those disciosed in this Affidavit, the Homeowner is not aware of (i) any

other claim, lien or encumbrance affecting the Home, (it} any facts or information
known to the Homeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of security interests in it.

14. The Homeowner hereby initials one of the following choices, as it applies fo title to

the Home:

L1A. The Home is not covered by a certificate of title. The original manufacturer's
certificate of origin, duly endorsed to the Homeowner, is attached to this Affi-
davit, or previously was recorded in the real property records of the jurisdiction
where the Home is to be located.

[1B. TheHomels notcovered by a certificate oftitle. After diligent search andinguiry,
the Homeowner is unable to produce the original manufacturer’s certificate of
origin.

X] C. The manufacturer's certificate of origin and/for certificate of titie to the Home
[ishallbe Xlhasbheen eliminated as required by applicable law.

[1D. The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to appilicable state law.

Ellie Mae, Inc. Page 3 of 8 LOOGOOMNARDY 0815
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L.OAN #: 210822679
This Affidavit is exacuted by Homeowner{s) and Lienhoider(s} pursuant to applicable
state iaw and shall be recorded in the real property records in the county in which the
real property and manufaciured home are located.

G\W W P Je12 ey

BRENDA LYNN LE:BY / DATE
broc d/ fgw/ /ﬂé 7@ { (Seal)

ROSE A LOOMIS DATE

2%%4«///5/z = o ] 7 2e7f(Seal)

MICHAEL J OOMIS “ DATE

ATTEMTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures onthe Land
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LOAN #: 210822679

State of CAN

County of_L B2k Mo s

This instrument was acknowledged before me on / O ! 271 j 2.4 by
BRENDA LYNN LEIBY AND ROSE A LOOMIS AND MICHAEL. J LOOMIS.

/

o

Signature of Notarial Officer

OFFICIAL STAVIP
JILLIAN NADENE PICKLE AW s
NOTARY PUBLIC-OREGON Title (and ﬁ“k) i

COMIMISSION NO. 1004204

5 "‘.—l: -
MY COMMISSION EXPIRES SEPTEMBER 23, 2024 :
My commission expireszggg"}’ 723 z/“}
-

INWITNESS WHEREOF, Lender, being duly sworn on cath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal

property.

Directors Mortgage, Inc., an Oregon Cerporation

Lender

LAKE OSWEGC

By: Authorized Signature

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures onthe Land
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LOAN #: 210822679

State of

County of

This instrument was acknowledged before me on by
BRENDA LYNN LEIBY AND ROSE A LOOMIS AND MICHAEL J LOOMIS.

Signature of Notarial Officer

Title (and Rank)

My commission expires:

IN WITNESS WHEREOF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixiure and not as personal
property.

Directors Mortgage, Inc., an Oregon Corporation

Lender

o

By: Authorized_Signature

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 210822679

STATE OF: @ IPQQL ﬂ

COUNTY OF:

On the Qlé day ofiz jz !zf f in the year ;2@5} ! before me, the undersigned, a Notary

Public in and for sald State, personally appeared
5 {\ Ja i 4-.. -

‘\UU HM’ \;’LU!,H‘} : {Hiﬁ\i ?Yﬁs’é ST

i‘;’ﬂvq 28 }J o2 \ % T Q, 7z personally known to me or proved to me on the basis
of satisfactory evidence to %e thd individual(s) whose name(s) is(are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in hisfher/their
), and that by his/herftheir signature{s) on the instrument, the individual(s), or the
fbehalf of which the individual{s} acted, executed the instrument.
Iotary S}g ature

T &,o;mm

)
) SS.:

Official Seal:

Notary Printed Name mc'oppgmm_ STAMP
LINDGREN SW|
Notary Public; State of O{QM ? dj_fg’é /xr NOTARY PUBLIC—ORg(EgEIY

Qualified in the County of COMMISSION NO 977191

My Commission expires: E\JUJ Lk \ (\X ?Dfaa MY COMMISSION EXPIRES JULY 19, 2022

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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