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DEED OF TRUST

itiN 1007560-1006238848-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Vords used in mulliple sections of this document are defined below and other words are defined In Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18,
{A} “Security Instrument” means this document, which is dated November 19, 2021, icgether with all Riders o
this document.
{B} “Borrower” is MICHAEL KLUSER AND SERENA R KLUSER, MARRIED. TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Security Instrument.
{C} “Lender” is Nations Lending Corporation.

Lender is a Corporation, organized and existing
under the laws of Ohio.

Lender's address is 4 Summit Park Drive, Suite 200, Independence, OH 44131.

{0} "Trustee” is  AmeriTitle.

{E) “MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security Insirument, o be exscuted by Borrower, which further describes
the reiafionship betwaen Lender and MERS, and which is incornporated inte and amends and supplements this Securily
instrument.

{F} “Note” means the promissory note signed by Borrower and dated November 19, 2021, The Note states that
Borrower cwes Lender FOUR HUNDRED TWELVE THOUSAND AND NO/MQQ* ¥ #* * ¥ ¥ * s d kg xxkatx kb rhhsd

LER R EREEEERENREREIENEREENERESEREENEENEJSEEESEESEIENE SRS} DO”EITS{U.S. $412!000-00 )
plus interest. Borrower has promised o pay this debt in regular Perlodic Payments and o pay the debt in full not later than
December 1, 2051.

{G) “Property” means the property that is described below under the heading “Transfer of Rights in the Propsrty”

{H} “Loan” means the debt evidencad by the Nete, pius interest, any prepayment charges and late charges due under the
Nete, and all sums due under this Security Instrumant, plus interest.
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LOAN #: 30552109575913
Iy “Riders” means alt Riders to this Security Instrument that ars executed by Borrower. The foliowing Riders are fo be
exacuted by Borrower [check box as appiicable]:

] Adjustable Rate Rider [ Condominium Rider L1 Second Home Rider
{1 Balleen Rider [ Planned Unit Development Rider ] VA Rider
[ 1-4 Family Rider [ Biweekly Payment Rider

] Mortgage Electronic Registration Systems, inc. Rider
] Other(s) [specifyl

() “Applicable Law” means all controlling applicable feceral, state and local statutes, reg ulstions, ordinances and admin-
istrative rutes and erders fthat have the effect of iaw) as weli as all applicable finai, non-appealadls judicial opinions.

(K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or simiiar organization.
{L} “Electronic Funds Transfer” means any transfer of funds, other than transaction criginated by check, draft, or siriiar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, comptiter, or magnetic tape so as
io order, instruct, or authotize a financial institution to debit or credit an acsount. Such term includes, but is not limited o,
point-of-sale transfers, autornated teller machine fransactions, transfers initiated by telephane, wire transtfers, and automated
clearinghouse iransfers.

(M) “Escrow ftems” means those items that are described in Section 3.

(N} “Miscellaneous Proceeds” means any compensaticn, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section &j for: {i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrapresentations of, or omissions as 1o, the vaiue andfor condition ¢f the Property.

(O} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{P} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest Linder the Note, plus
{ity any amounts under Section 3 ¢f this Security instrument.

(3} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 &t seq.) and ifs implementing regulation,
Ragulation X {12 C.ER. Part 1024), as they might be amended from time to tims, or any additional or successcr legislation
or regulation that governs the same subject matier. As used in this Security Instrurnent, “RESPAT refers to all redquirements
and restrictions that are imposed in regard o a “ederaily related mortgage joan” even if the Loan does nat quaily as a
“faderally related morigage loan” under RESPA.

(R} “Successcr in Interest of Borrower” maeans any party that has taken iitle to the Property, whether or not that party
has assumed Borrower’s chligations under the Noie and/cr this Security Instrument.

TRANSFER OF RIGHTS iN THE PRGPERTY
This Securiy Instrument secures to Lender: i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the perfermance of Berrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the foliowing desoribed
property iocated in the County of Klamath

{Type of Recording Jurisdiction) iName of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN # Acct: 148575 & 892795

which currently has the address of 137240 Mohawk Dr, Crescent,
[Sireat] {City?
Oregon 97733 (“Property Address™:
[Zip Cede}

TOGETHER WITH ali the improvements now or herealter erecied on the property, and ail easements, appurtenances,
and fixdures now or hereafier a part of the properiy. All replacements and additions shail also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to grant
and convay the Properiy and that the Property is unencumberad, except for encumbrances of record. Borrower warrants
and will defend generaily the fitle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
vatiations by jurisdiction 1o constitute a uniform security instrument covering real property.
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LOAN #: 30552109575913
UNIEORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowsr shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and late charges
due undar the Note. Borrower shall aiso pay funds for Escrow lterns pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or cther instrument received by Lander
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments dus under the Note and this Security Instrument be made in one or morg of the following forms, as
selected by Lender: {a) cash; (b} money order; (¢} cestified check, bank check, freasu rer's check or cashier's check, provided
any such chack is drawn upon an institution whose deposits are insured by a federal agensy, instrumentality, or entity; or
(d} Electronic Funds Transfer,

Payments are deemed received by Lender when received af the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Sectien 15. Lender may return any payment
or partial payment if the payment or partial payments are insuificient o bring the Loan current. Lender may acsept any
payment of partial payment insufficient io bring the Loan current, without waiver of any righis hereunder or prejudice o its
rights 1o refuse such payment or partial payments in the future, but Lerder is not obligated o apply such payments at the
time such payments are accepted. if each Periodic Paymentis appiied as of its scheduled due date, then Lender need not
pay intarest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment fo bring the Leoan
current. It Borrowar does not de 50 within a reasonable period of fime, Lender shail sither apply such funds or return tham
to RBorrower, i not applied eariier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Botrower might have now orin the future against Lender shall refieve Borrower
from making payments due under the Note and this Security instrument or performing the sovenants and agreements
secured by this Security Instrumant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali paymants accepted
and applied by Lender shall be applied in the foliowing order of priority: (a} interest due under the Note; (b} principal dug
under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Pericdic Payment in the order in
which it became due. Any remaining amounts shall be appiied first o iate charges, second to any other amounts due under
this Security Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late gharge. If more than one
Pariodic Payment is outstanding, Lender may apply any payment raceived from Borrower to the repayment of the Periodic
Payments i, and to the exient that, each payment can be paid in full. To the extent that any excess exisis after the payment
is applied to the full payment of one or mere Periodic Payments, such excess may be applied to any late charges due.
Voluntary prapayments shall be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
sxtend ar posipone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to pravide for payment of amounts due for: (a} taxes and assessments and
other ilems which can attain priority over ihis Security Instrument as a fien or encumbrance on the Property; (b) leasshold
payrments or ground rents on the Property, if any; {c) premiums for any and all insurance reguired by Lender under Sec-
fion 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrowar fo Lender in lisu of the payment of
Mortgage insurance premiums in accordancs with the provisions of Saction 10. Thase itemns are called “Escrow llems.” At
crigination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, feas and assessments shali be an tscrow liem, Borrower
shall promptly furnish to Lender ali notices of amounts 1o be paid under this Section. Borrower shali pay Lender the Funds
for Escrow ffemns uniess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow [tems atany time. Any such waiver may only be in writing.
in tha event of such waiver, Borrower shall pay diracty, when and where payable, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lender requires, shalf furnish lo Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the
phrase “covenant and agresment” is used in Saction 8. If Borrower is coligated to pay Escrow lems directly, pursuantio a
waiver, and Borrower faiis to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 and
pay such amount and Borrower shali then be obligated undsr Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ali Escrow Items at any fime by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender al Funds. and in such amounts, that are then required under this Saction 3.

Lender may, at any thme, collect and hoid Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o excead the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds dus on the basis of current data and reasonable estimaies of expenditures of future Escrow
iterns or oiherwise in acocordance with Applicable Law,

The Funds shall be held in an institution whose deposiis are insurad by a federal agency, instrumentality, or eniity
{inciuding Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank Lender shail
apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA. Lender shail not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow llems, uniess Lender
pays Sorrower interast on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law reauires interest to be paid on the Funds, Lender shall not be required fo pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Hthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with BESPA. If thers is a shortage of Funds heid in escrow, as defined under RESPA, Lender shall

notify Bomowsr as requirad by RESPA, and Borrower shall pay to Lendar the amount necessary to make up the shortage
. /

e i
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LOAN #: 30552109575913
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under AESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay o Lender the amount
necessary toc make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums sacured by this Security instrument, Lender shail prompty refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold paymants or ground rents en the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems, Borrower
shall pay them in the mannser provided in Section 3.

Borowar shail promptly discharge any lien which has priority over this Security Instrument unless Barrower: {a) agrees
in writing to the payment of the chiigation secured by the lien in a manner acceptable to Lender, but only so long as Bor
rewer is periorming such agreement; (b} contests the lien in good faith by, or defends against enforcemnent of the lien in,
legal precesdings which in Lender's opinion operate to prevent the enforcemant ¢f the lien while those proceedings ate
pending, but only untl such proceedings are conciuded; or {c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the fien to this Security Instrument. If Lender deferrmines that any part of the Property is subject to
a lien which can attain priority over this Sectirity Instrument, Lender may give Borrower a netice identifying the fien. Within
10 days of the date on which that notice is given, Borrower shall satisfy ths lien or take one or more of the actions set forth
above in this Secticn 4.

i ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Properly Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
niot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be maintained in the
amounts {inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the
preceding sentences can change during the term of the Loan, The insurarce carrier providing the insurance shail be
chosen by Borrower subject to Lender’s right to disapprove Borrowar's choice, which right shall not be exercised unrea-
sonably. Lender may recuire Borrawer 1o pay, in connection with this Loan, either: {z} a one-time charge for fiocd zone
determination, certification and tracking services; or (b} a one-time charge for flood zong determination and certification
services and subseguent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall alsc be rasponsible for the payment of any fees impesed by the Federal
Emergency Managemant Agency in cennection with the review of any flood zone determinafion resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coverages described above, Lendsr may obfain insurance coverage, at Lender’s
cption and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount of covarage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berrower's equity in the Froperty,
or the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than
was previously in effect. Borrower ackniowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender under #his Section 5
shail become additional debt of Borrowar secured by this Security insirument. These amounts shall bear intersst at the
Neie rate from the date of dishursement and shall be payable, with such interest, upon notice fom Lender to Borrower
requasting paymeant.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendst’s right to disapprove
such policies, shail include a standard mortgage clause, and shall name Lender as morigagee andior as an additional loss
payee. Lender shall have the right to hold the policiss and renewal certificates. if Lender raquires, Borrower shall promptiy
give t¢ Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prormptly by Borrower. Unless Lender and Borrower otherwise agree in wrifing, any insurance proceads,
whather ot not the underlying insurance was required by Lender, shall be appiisd to resioration or repalr of the Property. if tha
restoration of repair is economically feasible and Lender’s security is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such insurance proceads until Lender has had an opperiunity to inspact such Property fo
ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in & saries of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest {o be paid on such insurance
proceads, Lender shall not be reguired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers.
of other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obiigation
of Borrower, If the restoration or repair is not economically feasble or Lendsr's security would be lessenad, the insurance
proceeds shali be applied to the sums secured by this Sscurity Instrument, whether or net then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Properity, Lendsr may file, negotiate and settle any availabie insurance claim and related
maters. If Borrowsr does not raspond within 32 days o a notice from Lender that the insurance carrier has offered 1o seftle
a claim, then Lender may nagotiate and setile the claim. The 30-day period wili begin when the notics is given. In either
gvant, or if Lender acquires the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender {a) Borrowei’s
rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid undar the Note or this Security Instrument,
and (b} any other of Borrows!’s rights {other than the right o any refund of unearmed premiums paid by Borrower) under
ali insurance policies covering the Property, inscfar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or rastore the Property of 1o pay amounts unpaid under the Noiz or this
Security Instrument, whether or not then due.

6. Cccupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 6C days

OREGON - Single Family — Fannie Mae/Freddie Maz UNIFORM INSTRUMENT Form 3038 1/01 Initials:

ICE Mortgage Technology, Inc. Page 4 of 10 CREDEEDT
=M

CREDEED (CLS)
11/18/2021 12:42 PM PST




LOAN #: 30552109575913
for at least one year after the date of occupancy, unless Lender otherwise agrses in writing, which consent shall not be
unreasonably withheld, or urless extenuating circurnstances exist which are bayond Borrower's coritrol.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall notdestroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whather or not Borrower is residing in
the Property, Borrower shall maintain the Property in order fo prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Bor
rower shall promptly repair the Property i damaged to avoid further deterioration or damage. ¥ insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repaiting
or restoring the Property only if Lender has released proceeds for such purpcses. Lender may disburse procesds for the
repairs and restoration in a single payment or in a series of progress payments as e work is complated. if the insurance or
condemnation proceeds are not sufficient {0 repair or restore the Proparty, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or resioration.

Lender or its agent may make reasonable entries upen and inspections of the Property, if & has reascnable cause,
Lender may inspest the intericr of the improvements on the Property, Lender shall give Horrewer notice at the time of or
prior to such ar interior inspection specifying such reasoneable cause.

8. Borrowsr’s Loan Application. Borrower shall be in default if, during the Loan application provess, Borrower of
any parsons or entities acting at the direction cf Borrower or with Sorrower’s knowiedge or consent gave materially faise,
misleading, or inaccurate information or staiaments to Lender (or failed to provide Lender with material information) in
connaction with the Loan. Material reprasariations include, but are not limited to, representations concerring Borrower's
sooupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Properiy and Rights Under this Security Instrument. 1f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a procesd-
ing in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain pricrity over this
Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or approptiate to protect Landar's interest in the Property and rights under this
Sacurity Instrurnent, inciuding pretecting and/or assessing the value of the Praperty, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited 1o (&) paying any sums secured by a lien which has pricrity
over this Security Instrument; {b) appearing ir: court; and (¢) paying reasonabie attorneys’ fees to protect its interest in the
Property andfor rights under this Security instrument, including its secured position in a bankruptcy proceeding. Secur
ing the Property includes, but is not iimited to, entaring the Property to make repairs, change lacks, replace ar board up
doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is noi
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt actions authorized
under this Section 8.

Any amounts disbursad by Lender under this Section © shail become additional debt of Borrowsr secured by this
Security Instrument. These amounts shail bear interest at the Nole rate frem the date of disbursement and shall be pay-
abis, with such interest, upon notice from Lender o Borrower requesting payment,

If this Security instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shali
not surrender the leasencld estate and inferssts herein conveved or terminaie or cance! the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fes title to the
Property, the leasehoid and the fee title shali not merge unless Lender agraes o the mergar in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail pay
the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
reguired by Lender ceases fo be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the prermiums for Morigage Insurance, Borrower shail pay
the premiumns required fo cbtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substangiaily equivaient to the cost to Borrower of the Merigage insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay tc Lender the amount of the separately designated payments that were due when the insurance coverage ceased
io be in affect, Lender will acsept, usa and retain these payments as a non-refundabile loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nan-refundabls, notwithstanding the fact thet the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lenger reguire
loss reserve payiments if Mertgage Insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer selected by Lender again becomes avaiiable, is obiained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance, if Lendar required Morigage Insurance as a condition of making the Loan and
Borrower was required to make separately designaied payments foward the premiums for Morigage Insurance, Borrower
shali pay the premiums required to maintain Mortgage insurance in effect, or to provide a nen-refundable loss reserve,
unti Lender's raquirernent for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay inierest at the rate provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Noie) for certain losses it may incur if Borrower
doas not repay the Loan as.agreed. Borrower is noi a party to the Mortgage insurance.

Mortgage insurers evaluate thelr iotal risk on aif such insurance in force from time to time, and may enter info agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 1o the mortgags insurer and the other party (or parties) fo these agreaments. These agreements may
require the mortgage insurer to make payments using any source of funds that the mertgage insurer may have available
(which may include funds obitzined from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar, any other eniity, or
any afiiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized

as) a portion of Borrowar’s payments for Morigags Insurance, in sxchange for sharing or modifying the morigage insurer’s
a4 &

fa Aip 5
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fisk, or reducing losses. If such agresment provides that an affiiate of Lender takes & share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangament is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for Morigags Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage
insurance, and they wiil not entitle Borrower to any refund.

{b) Any such agreements will not affact the rights Borrower has — if any ~ with respect to the Morlgage Inswr-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, io request and obtain canceliation of the Morigage insurance, to have the Morigage Insurance
terminated automatically, andfor to receive a refund of any Morigage Insurance premiums that were unearned at
the time of such canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscelianeous Procesds are hereDy assignad to and
shali be paid ‘o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied fo resforation cr repair of the Property, if
the resteration of repalir is zconomically feasible and Lender’s securily is not lassened. During such repair and restoration
period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opporiunity io inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a sefies of progress payments as the
work is compieted. Unless an agreement is made in writing or Appliceble Law requires interest to be paid on such Miscei-
laneous Proceeds, Lender shall not be required io pay Borrower any interest or earnings on such Misceltaneous Proceeds.
if the restoration or repalr is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the avent of a total taking, desiruction, or loss in value of the Property, the Miscellansous Proceeds shall be appiied
10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Propsrty in which the fair market value of the Prop-
erty immediately before the partial taking, desiruction, ¢r ioss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befors the partial taking, destruction, or [oss in value, unless Borrowar
and Lender otherwise agree in writing, the sums secured by this Sacurity instrument shaif be reduced by the amount of
the Miscellaneous Proceseds mulliplied by the following fraction: {a} the totai amount of the sums secured immediately
before the pariial taidng, destruction, or loss in value divided by {b) the fair market value of the Property immaciately
hefore the partial taking, destruction, or loss In value, Any balance shall be paid to Borrowsr.

In the event of a partiai taking, destruction, or ioss in vaiue of the Property in which the fair market value of the Property
immediaialy before the partial taking, destruction, ot ioss in valus is less than the amount of the sums secured immeadiately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othaerwise agree in wriling, the Miscal
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers i make an award to seflle a slaim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 1o coliect and apply the Misceilaneous Preceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Farty” means the third pariy that owas Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard o Miscelaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrumeant. Borrower can cure such a default and, i acceleration has occurred, reinstate as providad in Seclion
19, by causing the action or procesding to be dismissed with a ruling that, in Lender’s judgment, precludas forfeiture of
ihe Property or offier material impairment of Lender’s interest in the Property or rights under this Security instrument. The
proceeds of any award of claim for damages thai are atiributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Misceianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
providad for in Section 2.

12, Borrower Not Released; Forbearance By Lander Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successer in interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand rmade by the
original Borrower or any Successors in interest of Borrower, Any forbearance by Lender in exercising any right or remedy
ncluding, without imitation, Lender’s accepiancs of payments from third persons, entities or Successors in interest of Bor
rower of in amounts less than the amount then due, shall notbe a waiver of or praclude the exersise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obiigations and liability shall be joint and several. However, any Borrower who co-signs this Security instrument but
doss not exacute the Note (a “co-signer™: {a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interast in the Property under the tarms of this Securily Instrumant; (b} is not personally obligated 1o pay the sums
secured by this Security instrument; and (¢} agrees that Lender and any other Borrower can agree to exiend, modify, forhear
or maks any accommedations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's cbligations
under this Security instrument in writing, and is approved by Lender, shail obiain ail of Borrower’s rights and benefits
under this Security Instrument. Borrower shail not be released from Borrowar's obligations and flability under this Security
Instrument uniess Lender agrees 10 such ralease in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowar fees for services performed in connection with Borrower's default,
for the purpese of protecting Lender’s interest in the Property and rights under this Security instrument, including, but not

£ . I
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limited to, atormneys fees, property inspection and vaiuation fees. In regard to any other fees, the absence of exprass suthority
in this Security lnstrument to charge a specific fee to Borrower shalf not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

It the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collected in connection with the Loan exceed the rermitied fimits, then: (a) any
such loan charge shail ba reduced by the ameunt necessary to reduce the charge to the permiited fimit; and (b) any sums
already collected from Borrower which exceeded permitted imits wili be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment 0 Borrower. If a refund reduces
principal, tha reduction will be treated as a partial prepayment without any prepaymert charge {whether or nota prepayraent
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct paymant o Borrower will
constitute a waiver of any right of action Barrower might have arising cut of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing. Any
notice fo Borrower in cornection with this Security Instrument shali be deemed to have been given to Borrower when mailed
by first class mail or when actually defivered fo Borrower's notice address if sent by other means. Motics to any one Borrower
shali constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shali be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promplly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of addrass,
then Borrower shall only repart a change of address through that spacified procedure. There may be only one designated
notice address under this Security instrument at any one time. Any notice to Lendsr shall be given by delivering it or by
maifing it by first class maii to Lender’s address siated herein unless Lendar has designated another address by notice 10
Borrower. Any notice in connection with this Security Insirument shali not be deemed to have been given fo Lender untit
actually received by Lender, if any notice required by this Security Instrument s aiso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instru-
ment are subjact fo any requirements and limitations of Applicable Law. Applicable L.aw might explicitly or implicitly aliow the
partizs o agree by contrast or it might be silent, but such silence shali not ba construed as a prohibition against agreement
by contract, In the event that any provision or clause of this Security Instrumant or the Note conflicts with Applicable Law,
such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect without the
conilicting provision.

As used in this Security instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words ar words of the faminine gender; {b) words in the singular shail mean and include the plural and vice versa; and
(¢) the word “may” gives sole discration without any obligation 1o take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial intersst in the Property, including, but not limited to, those beneficial interes!s transterred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at & future date fo a purchaser,

i all or any part of the Property or any Inierest in: the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
reguira immediate payment in full of all sums sesured by this Securily instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applcable Law.

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thase sums prior to the expirafion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’'s Right fo Reinstate Afler Acceleration. if Borrower meets certain conditions, Borrower shail have the
right to have enforcemant of this Security Instrument discontinued at any time prior to the earliest of. {a) five days before
sale of the Proparty pursuant to any power of sale contained in this Security Instrumenit; (b) such other period as Appiicable
Law might specify for the termination of Borrower’s right to reinstate; or (2} entry of a judgment enforcing this Security Instru-
ment. Those sonditions are that Borrower: () pays Lender all sums which then weuld be due under this Seourity Instrument
and the Note as if no acceleration had cccurrad; (b} cures any default of any other covenanis or agresments; (o} pays all
expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees, property
ingpection and valuation fees, and other feas incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and {d) akss such action as Lender may reasonably requira 1o assure that Lender's
interest in the Property and rights under this Security Instrument, and Barrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaiement sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (b} money order; (c) cartified check, bank
chack, treasurer's chack or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agancy, instrumentality or entily; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sacurity Instrument and obligations sacured hereby shall rernain fully effective as if no acceleration had ocourred, However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grigvancea, The Note or a partial interest in the Note {fogether
with this Security Instrument) can be sold one of mare fimas without prior notice {o Borrower. A sale might result in a
change in the entity {known as the “Loan Servicer”) that collecis Periodic Payments due under the Nete and this Security
Instrumert and performs oher mortgage loan servicing chligations under the Note, this Security Instrument, and Applicable
Law. There also might be cne or more changes of the Loan Servicer unrelaied to a sale of the Note, If there is a change
of the Lean Servicer, Borrower will be given written notice of the change which will stale the name and address of the new
Loan Servicer, the address o which payments should be made and any other information RESFA requires in connection
with a notice of transfer of servicing. If the Note is sold and thersafter the Loar is servicad by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obfigations 1o Borrowsr wilt remain with the Loan Servicer of b;s
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transferred o a successor Loan Servicer and are not assumed by the Note purchaser unless otharwise provided by the
Note purchaser.

Neither Borrower nor Lendar may commence, join, of be joined to any judicial action (as either an individual fiEgant or
tne member of a class) that arises from the other party’s actions pursuant to this Security Instrument of that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Seourity Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such nofice 1o take corractive
action. If Applicable Law provides a time period which must elapse before certain sction can be taken, that fime period will
be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and opperiunity to cure given io
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant i Section 18 shall be deemed
to satisfy the notice and oppertunity to iake corrective action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardoUs substances, poflutants, or wastes by Envirenmental Law and the following substances: gasoline, keroseng,
cther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbasios
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that refate to health, safely or environmental pretection; (¢) *Environments Cleanup” includes any
response action, rernedial action, or removal action, as defined in Environrmental Law, and (d) an “Environmentai Condition”
means a condition that can cause, contribule o, or otherwise trigger an Environmentat Cleanup.

Soprower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propearty. Borrower shall not do, nor aliow anyone eise fo do,
anything affecting the Property {a) that is n viclation of any Environmental Law, (b) which creates an Environmentat Condi-
tion, or (¢) which, due fo the presence, use, or release of a Hazardous Substance, creales a condition that adversaly affects
e value of e Property, The preseding two sentences shall not apply b the presence. use, or storage on the Froperty of
small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and
to maintenance of the Property {inciuding, but not limited to, hazardous substances in consumer products;.

Borower shall prompily give Lender written notice of (2] any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Subsiance or Envirorimental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited o, any spilling,
leaking, discharge, raleass or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence,
use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is neiified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Supstance affecting the Property is necessary, Scrrower shall promptly take ali necessary remediai actions in accordance
with Environmental Law. Nothing harein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as foliows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sscurity Instrument (but not pricr fo acceleration under Seciion 18
unless Applicable Law provides othenwise). The notice shall specify: (a) the default; (b} the action required fo cure
the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. if the default Is not cured on or before the
date specified in the notice, Lender at its opticn may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law, Lender shall be entitied to collect all expenses incurred in pursuing the remeadies provided in
this Section 22, including, but not limited to, reasonable sitorneys’ fess and costs of title evidence.

if Lender invokes the power of sale, Lender shall sxecute or cause Trustee io execute a written notice of the
seeurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice io be recorded In sach county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to cther persons prescribed by Appli-
cable Law. After the fime required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction io the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any crder Trustee determines, Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previcusly scheduled sale, Lender or iis designee
may purchase the Property at any sale.

Trusies shall deliver io the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals inthe Trustes’s dead shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the procesds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reascnable Trustee’s and aftorneys’ fees; (b} to all sums secured by this Security
Instrument; and {c} any excess o the person or persons legaily entitied to it.

23, Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and all noles evidencing debt secured by this Security
Instrument to Trustee. Trustes shall raconvey the Property without warranly fo the person or persons legally entitfed to it.
Such person or persons shali pay any resordation costs. Lender may charge such parson ¢r persons a fee for reconveying
the Property, but only if the fee is paid to a third pariy (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Substitule Trustee, Lender may from fime o time remcve Trustee and appoint a successor trustes o any Trustee
appointed hereunder. Without conveyance of the Property, the successor irustee shall succeed to alt the tifle, power and
duties conferred upon Trustee herein and by Applicable Law.
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25, Attorneys’ Fees, As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.
28. Profective Advances. This Security Instrument secures any advances Lender, atits discretion, may make under
Section 9 of this Security instrument to protect Lender’s interest in the Property and rights under this Security Instrument,
27. Required Evidence of Property insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agresment,
we may purchass insurance at your expense to protect cur interest. This insurance may. but need not, also protect
your interest. if the collateral becomes damaged, the coverage we purchase may not pay any ciaim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obiained
property coverage elsewhsre.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract of loan batance. if the costis added ¥ your contract or loan balance, e interest rate on the underiying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed o provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you san obiain on your own
znd may not satisfy any nieed for property damage coverage or any mandatory liability insurance requirements
imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Secusity Instrument
and in any Rider execiuied by Borrowsr and recorded with .

f’é ?/’ S S G 7 (seal)
M L L KLUSER ' DATE

SERENA-R KLUSER

rﬂ{/{/ 5’?//";‘ (Seal)

DATE
gl
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State of OREGO)%
County MW%

This instrument was acknowledged before me on NOVEMBER 19, 2021 by MICHAEL L KLUSER AND
SERENA R KLUSER.

Signatlure of Notan Officer

OFFICIAL STANP
JILLIAN NADENE PICKLE
NOTARY PUBLIC-OREGON
COMMISSION NO. 1004204 Title (and R

MY COMMISSION EXPIRES SEPTEMBER 23, 2024
My commission expires: ﬂ’l{ EZ;% PN

Lender: Nations Lending Corporation
NMLS ID: 32416

Broker:

NMLS ID: 32416

Loan Originator: Douglas Scott Reese
NMLS ID: 86512
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MIN: 1007560-1006238848-6

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MIERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{*MERS Rider”) is made this 19th day of November, 2021, andis
incorporated into and amends and supplements the Deed of Trust {the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) o secure Borrower's Nole to
Nations Lending Corporation, a Corporation

(“Lender”) of the same date and covering the Property described in the Security
instrument, which is localed atb:
137240 Mohawk Dr, Crescent, OR 97733.

in addition o the covenanis and agreements made in the Security Instrument, Borrower
and Lenderfurthercovenantandagree thatihe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Nations l.ending Corporation.

Lenderis a Corporation organized and existing
under the laws of Ohio. Lender's address is
4 Summit Park Drive, Suite 200, Independence, OH 44131.

Lender is the beneficiary under this Security Instrument. The term “Lender includes
any successors and assigns of Lender.

“MERS” is Mortgage Elecironic Registration Systems, inc. MERS is a separaie
corporafion that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (B88) 679-MERS. MERS is
appointed as the Nominees for Lender {0 exercise the righis, duties and obligations of
Lender as Lender may from lime to time direct, including but not limited to appointing a
successor irustee, assigning. or releasing, in whele or in part this Security instrument,
foreclosing or directing Trustee to institute foreciosure of this Securily nstrument,
or taking such other aciions as Lender may deem necessary or appropriate under
this Securily Instrumeni. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, unlil MERS’ Nominee inleresi is lerminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as Its representative for
& limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Properiy section of the Security Instrument is
amended to read as follows:

This Security Instrument secures o Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys o Trusiee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Kiamath [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: Acct: 148575 & 892795

which currently has the address of 137240 Mohawk Dr, Crescent,

[Street]{City]
OR 97733 {"Property Address™):
[State] [Zip Code]

TOGETHER WiTH allthe improvements now or hereafter erected onthe propeity,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacemenis and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Securily
nstrument to be served on lLender musi be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right lo exercise any or all inferests granted by Bormrower
to Lender, including, but not limited to, the right to foreclose and sell the Property,;
and o take any action required of Lender including, but not #imited fo, assigning and
releasing this Security Instrument, and substituting a successor frustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given by Berrower or Lender in connection with this
Security Instrument must be inwriting. Any notice to Borrower in connection with this
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LOAN #: 30552109575913
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class maill or when actually deliverad to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute nofice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be
the Property Address unless Borrower has designated a substitute notice address
by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be onily one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mall to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notfice Borrower
provides to Lender must also be provided fo MERS as Nominee for Lender uniil
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given fo MERS until
actually received by MERS. Any notice in conneclion with this Security Insirument
shall not be deemed 1o have been given to Lender until actually received by Lender. |
any notice reguired by this Security Insirument is also reguired under Appilicable Law,
the Applicable Law requirement will satisfy the corresponding reguirement under this
Securily Insirument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or 2 partial interest in the Note (together with this Security Instrument) can be sold
one or more imes without prior notice to Borrower. Lender acknowledges that uniil it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might resuit in a change in the entity (known as the “Loan Servicer”) that collects
Pericdic Payments due under the Note and this Securily Instrument and performs
other morigage ioan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage Ioan servicing obligations to Borrower will remain
with the Loan Servicer or be fransferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Neote purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individual iitigant or the member of a class) that arises from the
other party's actions pursuant to this Security Insirument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security
nstrument, unti! such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonabie period after the giving of such notice o
lake corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given
lo Borrower pursuant {0 Section 22 and the notice of acceleration given lo Borrower
pursuant io Section 18 shall be deemed to satisfy the notice and opportunity 1o take
corrective aclion provisions of this Section 20.
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LOAN #: 30552109575913
E. SUBSTITUTE TRUSTEE

Secticn 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time to time appoint a successor trustee o any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trusiee shall succeed
to all the title, power and duties conferrad upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

/G 2 (Seal)
. te o DATE
.
’gu_h.a« :w’“’”f " i L /
N / l// 4;?/ £/ (seal)
SERENA RKLUSER 0 DATE
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EXHIBIT “A”
501020AM
PARCEL 1:

Parcel 3 of Partition No. LP 61-96/CURBOW, located in the SE1/4 NW1/4 in
Section 25, Township 24 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon, EXCEPTING THEREFROM:

Beginning at the Southwest corner of said Parcel 3; thence North 00° 07' 39"
East along the Westerly line of said Parcel 3, a distance of 100.00 feet; thence
South 89° 31' 03" East parallel with the Southerly line of said Parcel 3, a
distance of 205.00 feet to the West line of a 30.00' wide easement for road and
utility purposes; thence continuing South 89° 31' 03" East, 15.00 feet to the
centerline of said easement; thence South 00° 07' 29" West alone said
easement centerline, 100.00 feet to the Southeast corner of said Parcel 3
thence North 89° 31' 03" West along the Southerly line of said Parcel 3, a
distance of 15.00 feet to the West line of said easement; thence continuing
North 89° 31' 03" West along the South line of said Parcel 3, a distance of
205.00 feet to the true point of beginning.

PARCEL 2:
Parcel 1 of Land Partition No. LP 10-06, situated in the SE1/4 NW1/4 of

Section 25, Township 24 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon.




