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SUBORDINATION AGREEMENT

THIS AGREEMENT, made this 14" day of December, 2020 by Dennis R. McDonald and Freda
McDonald, owner(s) of the land hereinafter described and hereinafter referred to as "Owner,"
and Corning Credit Union:

WITNESSETH

THAT WHEREAS, Corning Credit Union is the owner and holder of a lien, hereinafter referred
to as the "Creditor's Lien", encumbering All solar equipment included but not limited to solar
panels, batteries, racking system, inverters, and all other equipment and replacement parts
hereinafter referred to as “Solar Equipment” for use in the residence located at: 2750 Frontage
Road, Klamath Falls, OR 97601 property hereinafter referred to “Real Property,” which
Creditor’s Lien was recorded through a UCC-1 Fixture Filing on the 27" day of October, 2020 as
Instrument Number: 2020-013838 0 0 of the Official Records of said County; and

Legal Description: A PARCEL OF LAND LOCATED IN THE STATE OF OREGON,

COUNTY OF KLAMATH, WITH A SITUS ADDRESS OF 2750
FRONTAGE RD, KLAMATH FALLS, OR 97601-5519 CURRENTLY
OWNED BY MCDONALD DENNIS R/MCDONALD FREDA HAVING
A TAX ASSESSOR NUMBER OF R533710 AND BEING THE SAME
PROPERTY MORE FULLY DESCRIBED AS TWP 39 RNGE 9,

. BLOCK SEC 5, TRACT PARCEL 1 LP 34-94, ACRES 1.97, DETITLED
MH, EM# 39851 DATED 04/09/1996.

APN: R533710

WHEREAS, Owner has executed, or is about to execute, a deed of trust or mortgage and note in
the sum of $169,054.00 dated _ 01/20/2021 , in favor of Freedom Mortgage Corporation,
ISAOA/ATIMA, hereinafter referred to as "Lender, " payable with interest and upon the terms
and conditions described therein; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust or mortgage
in favor of Lender, securing all obligations recited therein and being secured thereby shall
unconditionally be and remain at all times a lien or charge upon the Real Property hereinbefore
described, prior and superior to the Creditor's Lien above; and

WHEREAS Corning Credit Union is providing this Agreement for the sole purpose of
accommodating Lender’s requirements to allow Lender to make said loan to Owner; and

WHEREAS, Lender is willing to make said loan provided the deed of trust or mortgage securing
the same is a lien or charge upon the above described Real Property prior and superior to the lien
or charge of the Creditor's Lien and provided that Corning Credit Union will specifically and
unconditionally subordinate the lien or charge of the Creditor's Lien on the Real Property to the
lien or charge of the deed of trust in favor of Lender; and



WHEREAS, Creditor’s Lien on the Solar Equipment itself shall unconditionally be and remain at
all times a lien or charge upon the Solar Equipment itself hereinbefore described, prior and
superior to the lien or charge of the Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to
Owner; and Corning Credit Union is willing that the deed of trust securing the same shall, when
recorded, constitute a lien or charge upon said Real Estate which is unconditionally prior and
superior to the lien or charge of the Creditor's Lien; and Lender is willing that the Creditor’s Lien
securing the Solar Equipment itself shall constitute a lien or charge upon said Solar Equipment
itself which is unconditionally prior and superior to any lien or charge of the Lender.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby
declared, understood and agreed as follows:

(1) That said deed of trust or mortgage securing said note in favor of Lender, and any renewals
or extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
Real Property therein described, prior and superior to the Creditor's Lien above described and
said Creditor’s Lien is hereby subjected, and made subordinate, to the lien or charge of the deed
of trust or mortgage on the Real Estate in favor of the Lender. '

(2) That said Creditor’s Lien securing the Solar Equipment itself shall unconditionally be and
remain at all times a lien or charge on the Solar Equipment herein described, prior and superior
to the Lender’s deed of trust or mortgage securing said note in favor of Lender, and any renewals
or extensions thereof.

(3) That Lender would not make its loan above described without this subordination agreement.

(4) That this agreement shall be the whole and only agreement with regard to the subordination
of the Creditor’s Lien above described and shall supersede and cancel but only insofar as would
affect the priority between the Creditor’s Lien and the deed of trust or mortgage herein
specifically described, any prior agreements as to such subordination including, but not limited
to, those provisions, if any, contained in the deed of trust or mortgage first above mentioned,
which provide for the subordination of the lien or charge thereof to a deed or deeds of trust or to
a mortgage or mortgages to be thereafter executed.

(5) Corning Credit Union intentionally and unconditionally waives, relinquishes and
subordinates the lien or charge of the Creditor's Lien in favor of the lien or charge upon said Real
Estate (Excluding the Solar Equipment) of the deed of trust or mortgage in favor of Lender and
understands that in reliance upon, and in consideration of, this waiver, relinquishment and
subordination, specific loans and advances are being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered into which would
not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination.



(6) The performance and construction of this Agreement shall be governed by the laws of the
state of New York.

(7) This Agreement may be executed in any number of counterparts and by the different bmies
hereto on separate counterparts, each of which, when so executed and delivered, shall be an
original, but all such counterparts shall together constitute one and the same instrument.

(8) The recitals to this Agreement are hereby incorporated into and made a part hereof as though
fully set forth herein
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(ALL SIGNATURES MUST BE ACKNOWLEDGED)
STATE OF )
) ss:
COUNTY OF )
On the /“/ﬂ day of Dﬂ:&é@ 20Z4¢ before me, the undersigned, personally appeared

‘ ’&egimm L ;Sﬁgcms ', personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and

acknowledged to me thar he/she executed the same in his/her capacity, and that his/her signature
on the instrument, the individual, or the person upon behalf of which the individual acted,

executed the instrument. %W ‘ Z

Notary Publi

GREGORY HARRINGTON
Notary Public, State of New York
Schuyler County No. 01HAG020447
Gammision Expires March 8, 2023



STATE OF oK.

)
K/ 2 ;| ‘ L ) $S:
COUNTY OF )
On the Od ﬁ W 20Ci l before me, the undersigned, personally appeared
NN U L2 A, personally known to me or proved to me on the basis of

satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her capacity, and that his/her signature
on the instrument, the individual, or the person upon behalf of which the individual acted,

executed the instrument.

Notary Public
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MY COMMISSION

STATE oF O

COUNTY OF /L@Wd‘@\ )

. 20& \ before me, the undersigned, personally appeared
/__, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her capacity, and that his/her signature
on the instrument, the individual, or the person upon behalf of which the individual acted,
executed the instrument.

C/UV\/

Notary Public

OFFICIAL STAMR.
e VIVIAN M GARCIA

. NOTARY PUBLIC-OREGON
COMMIS3ION NO. 959611
MY COMMISSION EXPIRES FEBRUARY 21, 2021




