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DEED OF TRUST

MIN: 100052550572385400 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated JANJARY 12, 2022 , together
with all Riders to this document. :
{B) "Borroweris Angie Madrid-Halls

Borrower is the trustor under this Seeurity Instrument.
(C} "Lender"is BCK CAPITAL IKC

Lender is a OREGON CORPORATION organized
and existing under the laws of OREGON
Lender's address is 1420 ESDLANADE AVE, KLAMATH FALLS, ORREGON $7801

(D) "Trustee™js AMERITITLE, LLC DBAX AMERTY

(E) "MERS"is the Maorigage Elecironic Registration Systems, Inc. Lender has appointed MERS as the nominee
for Lender for this Loan, and attached a MERS Rider 1o this Security Instrument, o be executed by Borrower, which
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lurther describes the relationship between Lenger and MERS. und which is incorporated into aisl amends and
supploments this Security [nstrument..

(F) “Nete"means ke promissory nofe signed by Borrower and dated JANUARY 12, 2022
The Note siates that Borrower owes Lender  SEVENTY-NINE THOUSAND AND 00/100
Dollars (1.5, 5 79,000.00 ) plus interest.

Borrower bas promised to pay this debt in vegular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2052 .

(G} "'Property* means the property that is described below under the heading " Transfer of Rights in the Property. ”
(H) "l.oan"means (he debt evidenced by the Note, plos inferest, any prepayinenl charges and late charges due snder
the Note, and all sums duc under this Security Tnstrument. plus interest.

(I} “"Riders" means all Riders to this Sccurity Instrumen! that are executed by Borrower, The following Ridars are
1o be executed by Borrower [check box as applicable]:

{3 Adjustable Rate Rider {71 Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider X] Second Home Rider

1 Condominium Rider X} Other(s) [specily]

WMERS Rider

W} "Applicable Law" means all controlling applicable {ederal, stote and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of Taw) as well as all spplicable final, nan-appenlable judicial
opiniens. ,

(K) "Community Associution Dues, Fees, mid Assessinents" means ull dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condominium association, homeowners association or similar
organization,

(L) "Electronie Funds T'ransfer™ means any wansfer of funds, other than a iransection originated by check, drafl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so s to order, instruct, or authorize a financial instiwution to debit or ceedit an account.  Such term
includes, but is not linited to, point-of-sale transters, autonated teller machine lransactions, transfers initiated by
telephone, wire transfers, and aulomated clearinghouse transfers.

(M) "Escraw ltems" means those items that are deseribed in Section 3.

(N} "Misccllaneous Procecds™ means any compenssifon, settfement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Praperty; (i) condemnasion or other taking of all or any part of the Property; (iii) conveyance in
lieu of condenmation; or (iv) misrepresentalions of, or cinissions as to, the value and/or condition of the Property.
(0) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defull on, the Loan.
(P "Periadic Payment means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Secority Instrament.

(Q) "RESPA" micans the Real Estate Settlement Procedures Act (12 1U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to Ume, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements ond restrictions Lhal are imposed in regard to a "federally related mortgage loan™
even if the Loan does not quatify as a "federally related mortgage loan" under RESPA.

(R} "Suceessor in Interest of Borrower" means any party that hes token title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Insteument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumem securcs 1o Lender: (i) the repayment of the Loan, and al) renewals, exiensions and
wodifications ol the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property located in the
COUNTY of KLAMATH
[Type of Resording Jurmsshction| [Name of Recoading Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
A.P.W,.: 3809-033DA-01000

which currently has the address of 2422 DARROW AVE
[Sireet]

ELAMATH FALLS , Oregon 97601-3530 ("Properly Address"):
[City] {2ip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hercalter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the lorogoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS (bai Borrower is Jawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is uncncumbered, except For encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for sational use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinecipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant Lo Section 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any cheek or other
insiroment received by Lender as payment under the Note or this Securily [nstrumenl is retursied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following lorms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
treasurer’ s cheek or cashier’ s chicek, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by L.ender when received st the losation designated in the Note or at such other
location as may be designated by Lender in accurdance with the notice provisions in Section 15. Lender may return
any paymem or partial payment i the payment or partial payments are insufficient 10 bring the Loan current. Lender
may secepl any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice w s rights 1o refuse such payment or purtial payments in the Ruure, but Lender is not
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obligated to apply such payments at Use time such paynsents are accepted, 15 each Periodic Payment is applied as of
its scheduled due dite, then Lender need not pay interest on unapplied lunds. Lender may hotd such unapplied funds
until Borrower makes paymueat to bring the Loan curvent. i Borrower does not do so within a reasorable period of
time, Lender shall either apply such finds or return them to Borrower. 1 not applied earlier, such funds will be
applied to the autstanding principal balance under the Note immediately prior to Toreclosure. No offset ar claim
which Borrower might have now or in the fulure against Lender shalf relicve Borrower from making payments due
under the Nete and this Security Instrument or performing the coveramts and agreaments secured by this Security
Instruiment.

2. Application of Payments or Proceeds, Excepl us otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; (¢ amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in (he order in which il became due. Any remaining amounts shall be applied first to lale charges, second
to any other amounts due under this Securily Instrument, and then 1o reduce the principal balance of (he Note.

If Lender receives a payment from Borrower for a delingoent Periodic Payment which ineludes a suiTicient
umount to pay sny late charge due, the payiment may be applicd to the delinquent payment and the Inte charge. 1f
more than one Pericdic Paymenl is outstanding, Lender may apply any payment received from Bortower to (he
repayment of the Periodic Payments if, and 10 the extent thal, each payment ean be paid in full. To the extent that
any excess exists afier the payment is applizd to the full payiment of one or miore Pericdic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pricipal dus under the Note
shali not extend or postpone the dug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are due ander the
Note, until the Note is paid in full, & sum (the "Funds") 10 provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or enctunbrance on the
Property; (b) leasehold paymients or ground rents an the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage lnsuranee premiums, if any, or any sums payable by Borrower
to Lenrder in Heu of the paywmient of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow ltems." Al origination or at any time during the term of the E.oan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itens, Borrower shall prainptly furnish to Lender all notices of amounts to be paid
under this Section, Buorrower shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's
ubligation to pay the Funds for any or al] Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items at any linte. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment
within such time period as Leader may require. Borrower' s obligation to make such payments and to provide receipls
shzlt for all purposes be deemied to be a covenant #nd agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower fs obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails tu pay the amount due for an Escrow e, Lender may exercise its rights under Section
9 and pay such amount and Barrower shall then be obligated under Section 9 to repay to Lender any such amounl.
Lender may revoke the waiver as to any or all Escrow ltems at any tiine by a notice given in nccordance with Section
135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fupds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount s Tender can reguite under RESPA.
Lender shall estiniate the amount of Funds due on 1he basis of current data and reasomnble estimares of expenditures
of future Escrow Items or otherwise in accordunce with Applicable Law,
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The Funds shall be held in an institution whose deposils are insured by a lederal ageney, instrumentality. or
entity {including Lender, it Lender is an mstilulion whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow Jtems nto Teter than the time specified under RESPA. Lender
shall not charpe Borrower for holding and applying the Funds, annually analyzing he escrow account, or verifying
the Escrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender lo make
such a charge. Unless an agreciment is made in writing or Applicable |Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any imerest or earnings on the Funds.  Borrower and Lender can agree
in writing, however, that interest shal] be paid en the Funds. Lender shall give 1o Borrower, without charge, an
annuzl acconnting of the Funds a5 reguired by RESPA.

If tiere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA. 1T there is a shortage of Funds keld in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by KESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in acrordance with RESPA, but in no wiore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notity Borrower as required by RESPA, ond Borrower
shall pay to Lender the amount necessory to make up the deficiency in accordance with RESPA, bul in no wore than
12 wmonthly payments.

Upon payment in full uf al) sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attriburable to
the Property whicls can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if’ any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Hems, Borrower shall pay them ia the manner provided in Section 3.

Borrower shail prompily dischurpge any len which has priority over this Security Instrument unfess Borrower:
(a) agrees in writing to thc payment of the obligation sccured by the licn in a manner acceptable to Lender, but only
s0 long a3 Borrower is performing such agrecment; (b} conlests the lien in good faith by, or defends against
enfbreement of the lien in, legal praceedings which in Lender' s opinien operale to prevent the enforcement of the lich
while those proceedings are pending, but only until such proceedings are voncluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Properly is subject to a lien which can antain priority over this Security Instrument,
Lender muy give Borrower a notice identifying the lien. Within 10 duys of the date on which that notice is given,
Borrower shall satisfy the lien or take onc or more of the actions set forth above in this Section 4.

Lender muy requite Borrower 1o pay a one-time charge for a real estale tax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exlended coverage,™ and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurancs. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chinge during the term of the Loan, The instrance carrier providing
the instrance shall be chosen by Borrower subjest to Lender® s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a onc-
time charge for floed zone deterimination, certification and iracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certifieation. Borrower shall aiso be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails te maintain suy of (ke coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or aniounl
of coverage. Therefore, such coverage shall cover Lendzi, but might or might nol prolect Borrower, Bomower's
equity in {he Property. or the contenils of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previuusly in elfeet. Barrower acknowledges that the cost of the ingurance coverize so
ahtained migly significanily exceed the eost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sucured by this Sccurity instrument. These
amounts shall bear interest at the Note rate from the date ol disbursement and shall be payable, with such imerest,
upon netice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right Lo
disapprove such policies, shal! include a standard mortgage clause, and shall naie Lender as mortgagee andfor as an
additional loss payee, Lender shali have the right to hold the policies and renewal certificates. 1T Lender requires,
Borrower shall promiptly give to Lender all receips of paid premiums and renewal notices.. 1 Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mongagee andfor as an odditional loss
payee.

In the event of loss, Borrower shall give prompt notice e the insurance cartier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the undei lying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily {s not Iessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity lo inspect such Property to ensure the wark hos been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single paymient or in a series of progress payinents as the work is completed. Unless an agreament
is made in writing or Applicable Law requires interest lo be paid on such inserance proceeds, Leader shall not be
required to pay Borrower any interest or_carnings on such proceeds. Fees for public adjusters, or other ihird parties,
retained by Borrower shall not be patd out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration o repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd Lo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance preceeds shall be applied in the order provided for in Section 2.

if Borrower abandous the Property, Lender may file, negotiale and setlle any available insurance claim and
reiated matters. 11 Borrower does not respond within 30 days to a uotice from Lender that the insurance carrier hos
offered to settle a claim, then Lender may negotiate and settle the clafin, The 30-day period will begin when the
notice is given. In ecither event, or iF Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right (0 any refund
of unearned premiums paid by Barrower) under gl! insurance policics covering the Property, insofar as such rigits
are applicable to the coverage of the Property. Lender may use the insurance proceeds either lo repair or restare the
Property or to pay amounts unpaid urder the Note or this Sceurity Instrument, whether or not then due.

6. Gecupancy. Borrower shall-cccupy, establish, and use the Property as Borrower's principal residence
within 80 days after the execution ol this Security Instrument and shail comtinue to occupy the Properly as Borrower's
principal residence for at least one year after the date of ovcupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sholl nol destroy,
damage or impair the Property, allow the Property lo deieriorate or cammit waste on the Property. Whether or net
Berrower is residing in the Property, Borrower-shall maintain the Properly in order to prevent the Property from
deterioraling or decreasing in value dus 10 its condition. Unless it is determined pursuant to Section 5 that repair ur
restoration is not economically feasible, Borrower shall promptly repaic the Praperty if damaged to avoid further
deterioration or damage, 1§ insurance or condenmuation proceeds are paid in connection with damage to, or the 1aking
of, the Properiy, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes, Lender may disburse proceeds for the tepairs and restoration in a single payient or in
a series of progress payments as the work is completed. [ the insurance or condemnation proceeds are not sufficient
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10 repatir or restore the Property, Borrower is not refieved ol Borrower's obligation fur the completion of such repair
or restoratian. .

Lender or #s agent may make reasonable entries upon and inspections of the Property. 101t has reasonable coase.
Lender may inspect the intevior of the improvements un the Property. Lemder shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrawer or any persons or entities aciing at the direction of Borrower or with Borrower's knowledge or consent gave
maicrially fulse, misleading, or inaceurate information or statements to Lender {or failed to pravide Lender with
material information) in connecton with the Loan. Mulerial representations include, but are not Hinited to,
representations concerning Borrower's occupancy of the Property as Borrowe's principal residence.

9. Protection of Lender's Interest in the Properly and Rights Under this Security Instrument. [ (a)
Borrower tails to perferm the covenants and agreements contained in this Security Instrument, (b) there is a logal
proceeding thal might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a praceading in bankruptcy, probate, for condemnation or forititure, for enforcement of a lien which may
allain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
Properly and rights under this Security Instrument, ineluding proleeting andfor assessing the value of the Propeity,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priovity over this Security instrumeny; (b) sppearing in courl: and {¢) paying reascnable
ottorneys* fees to protect its interest in the Property and/er rights under this Security Instrument, including its secured
position in a bankeuptcy proceeding. Securing the Property includes, but is not limited to, entering the Propesty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and bave utilities turned on ar oft.  Although Lender may take action
under this Section 9, Lender does not have 1o do so and is notunder any duty or obligation to de so. It s agreed that
Lender incurs no liabilily for not taking any or alf actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall becomie ndditienal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payinent.

If this Security lnstroment is on a leaschold, Borrower shall comply with all the provisions of ke lease,
Borrower shall not surrender the leascheld estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withou! the express written consent of Lender, alter or amend the ground fease. I Borrower
acquires fec title to the Property. the leaschold and the fee title shall not mesge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender reguired Morlgoge insurance #s a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availuble from the mortgage insurer thal previously provided such
insurance and Borrower was requived to wake separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiwmns required Lo obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, @t 8 cost substantially equivalent 10 the cost to Borrower of the Morigage Insurance
previcusly in effeet, from an alternate morlgage insurer selected by Lender. H substantinlly equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 10 Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymcats as a non-refundable loss reseeve in flicu of Morlgage lnsurance. Such loss reserve shall be aon-refundable,
notwithstanding the faci that the Loan is uitimately paid in (uli, and Lender shail not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becowes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mertgage Insurance. 1 Lender required Merigage Insurance as a condition of makiag the Lo and Borrower was
required to make separately designated payivents toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to muintain Morigage knsurance in effect, or to provide o non-relundable loss rescrve, until
Lender's requirement tor Morigage Insurance ends in actordance with any wrilien agreemeznt between Borrower and
Lender providing for such termination or unti! termination is required by Applieable Law, Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the raie provided in the Note,

Mortgage Insurance reimburses Londer (or uny entity (hat purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is nol a party Lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modily 1heir risk, or reduce losses. These agreements are on terms and
conditions thut are satisfactory to the morigage insurer and the other party (or parlics) to these agreements. These
agreeenepts may require the morigage insirer 1o make payments using any source of funds that the mortgage insurer
may have available {which may include funds obwined from Martgage Insurance premsiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoitrg, may reccive (direclly or indirecily) amounts that derive from (or might
be characierized as) a porlion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's visk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
“captive reinsurance.” Fuorther:

(2} Auy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of {he Loan. Such agreements will nof increase the amount Borrower will owe
for Mortgage Lnsurance, and they will not entitle Burrower to any refund.

(b} Any such apreesnents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ta have the
Mortgage Insurance terminated automatically, and/or to receive a refand of any Mortgage {nsurance premiums
that were unearned at the time of such enncellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender.

Ifthe Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compleled to Lender's satisfaction, provided that
sach inspection shall be undertaken promptly. Lender may pay lor the repairs and restoration in a single disbursement
or in a series of progress paymients as the work is completed. Unless an agresment is made in writing or Applicable
Law raquires interest to be paid on such Misceltaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. IS the restoration or repair is not economically feasible eor
Lender' s security would be lessened, the Miscellancous Proceeds sha)l be applied to the sums szcured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Inswrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partiul taking, destruction, or loss in value is equal to or greater than the amount
of lhe sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shsl) be reduced
by the amount of the Miscellsncous Procecds maltiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue diviged by {b) the fair warket value of the
Property immediately before the partial taking, destruction, ur fuss in value. Any balance shall be paid to Borrower.

GREGON - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
Famn 3038 1101
Page 8 of 14




Iin the event of o partial taking. destruction, or doss in value of the Property in which the fair market value of
the Property immediniely before the partial taking, destruction, or 1oss i valug is less than the amount of the sums
secured immediately before the pantiat taking, desiruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be npplied 10 the sums secured by this Security Instrumenl whether
ar net the sums are then due.

If the Property is abandoned by Borrower, or if. afier notice by Lender Lo Borrower that the Opposing Party (s
defined in the next sentenice) offers to make an awuard ¢ scitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized 1o collect and apply the Miscellapeous
Proceeds cither to restocation or vepair of tie Property or 1o the sums seeured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Berrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgnent, could result in forfeilure of the Property or ofher material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, il acceleration has oceurred, reinsiale
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impaizment of Lender's interest in the Properly or
rights under this Securily Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in ihe Properly ure hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the suws secured by this Securily Instrument granted by Lender to Borrower or zoy
Successor in Interest of Borrower shall not oparate.to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings ugainst any Suceessor in Interest of Borrower
or 10 refuse to extend time for payment ar otherwise modity amortization of the sumns secured by this Security
Insirument by reasen of any demand made by the original Borrower or any Successors in Intercst of Borrower. Any
forbearance by Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of eny right or remcdy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
Instrurnent but does not excente the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortgage,
grant und convey the co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b) is ot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Scction’ 18, any Successor in Interest of Borrower who assumes Borrower's
obligativas under this Security Instrument in writing, and is spproved by Tender, shali obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shai! not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this
Security Instrument shalf bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower (ees for serviees performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ineluding, but not limited to, attorneys' fees, property inspection and valustion fees. In regard to any other fees, the
absence of express authority in this Security lnstrument Lo charge a specific fee to Borrower shall not be construed
as a probibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. : '

I the Loan i3 subject to a law which sets maximum loan charges, and that taw is finally interpreted so that the
interest or other loan charges collected or lo be collected in conneetion with the Loan exceed (he permitted limils,
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then: (@) any such lean charge shall be reduced by the amount pecessary 1a reduce the charge 1o the permitied limit;
and {b) any sums alrendy collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment
lo Borrower. I a refund reduces principal, the reduction will be treated ag a partial prepaymiens without any
prepayment charge (whether or nol a prepayment charge is provided (or under the Note). Borrower's acceptance of
uny such refund made by direet payment Lo Borrower will constititte a waiver of any right of action Dotrower might
have arising out of such overcharge,

18, Netices. All notices giveri by Borrower or Lender in connection wilh this Security Instrument must be in
writing. Any notice lo Borrower in connection with this Security tnstrument shall be deemied to have baen given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice nddress if seat by other
means. Notice 10 any one Borrower shall constiluie nolice 10 ali Borrowers uniess Applicable Law expressly requires
otherwise. 'The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by nctice to Lender, Borrower shall promplly notify Lender of Borrower's change of address. ]{ Lender
specifies a procedure fur reporting Borrower' s change ol address, then Borrower shall vnly report 2 change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice {o Lender shall be given by delivering it or by mailing it by {trst class mai! Lo Lender's
address stated herein vnless Lender has designated another address by notice to Borrower. Any netice in connection
with this Szcurity Instrument shall nol be deemed o have been given 1o Lendar until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrcsponding requirement under this Security lastrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrenient shall be governed by
federal law and the Taw of the jurisdiction in which the Property.is located.  All rights and obligations contained in
this Security tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such sitence shall not be
consirued as 2 prohibition against agreenieat by contract. Tn the event Lhat any provisien or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the condlicting provision.

As used in this Security lnstrument: (1) words of the masculine gender shall mean and include corresponding
neuter words o1 words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) zhe word "may" gives sole discretion withoul any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
lhe Propercy™ means any legal or beneficinl interest in the Property, including, bui nat Yimited to, those beneficial
interests Ieansferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower ul ¢ Tulure dite lo a purchaser,

It 211 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nztural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior writtea consent,
Lender may require immediate payment in full of all sutus sccured by this Seeurily Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrument. 15 Botrower fails to pay these suns prior o the expiration of
this period, Lender may invoke any remedics permitied by this Security Instrument witheut further notice or desrand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1fBorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoutinued at any time prior to the earlicst of: (a) five
days before sale of the Property pursuani 1o any power of sate contained in this Security Instrument: (b) such other
period as Applicable Law might specify for the terimination of Borrower' s right to reinstate; or (¢) entry of a judgment
enforciny this Secority Instrument.  Those conditions are that Borrower: {a) pays Lender all sums which then would
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be due wnder this Security Tustrument and the Note as il 0o acceleration had occurred: (b) cures any default of any
other covenants or agreements; (¢} pays all expenses incurred in-epforcing this Seaurity lnstroment, including, but
nat litnited to. reasonable oliorneys' fzes, property inspection and valwation fees, and othier fees incurred for the
purpose of protecting Lender's interest in (ke Property und rights under (his Security Instronent: and (&) takes such
action as Lender may veasonably require te assurce thal Lender’s interest in (he Property and rights under this Security
nstrument, and Borrower's obligation to pay the sums secured by this Security Instrumment, shall continue unchanged.
Lender may require that Borrower pay such refnstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashicr’s check,
provided any such check is drawn upon an institstion whose deposits are insured by a federal agency, vstrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrawer, this Security Instrument and obligations
secured hereby shall remain tully effective as il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice o Borrower. A sale might
result in a chapge in the entity (known as the "Loan Servicer") that coffecis Periodic Paymients duc under the Note
and (his Security Instrument and perforns other mortgage Joan servicing obligations under the Nete, this Security
lostrupient, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. ifthere is a change of the Loan Servicer, Berrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, ihe address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1e Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender miay conmnence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a ¢lass) that arises fromn the other party's actions pursuant 1o this Security Instrement or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 13) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
nutice to take eorrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant lo Section 22 and the natice of acceleration given
10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As used in this Seclion 21 (@) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environments! Law and the following substances:
gasolint, kerosene, other flammable or toxic petroleum products, tloxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; {b) ”Environmental Law" means federal
laws and laws of the jurisdiction where the Property is Jocated that relate to health. safety or environmental protection;
{c) "Environmental Cleanup® includes any response aclion, remedial action, or removal action, 2s defiped in
Enviromuental Law; and (d) an "Enviromnental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propercy. Borrower shall net do, nor allow anyone else
to do, anything afTecting the Property- (a) (hat is in violation of any Enviroamemal Law, (b) which creates an
Environmental Condition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quamities of Hazardous Substances that are generally recoppized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).
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Borrower shall promptiy give Lender written notice of (a) any investigation, elaim, demand, lawsuit or other
aclion by any governmental or regulatory wrency or privale party invelving Uie Property and any Hozardous Subsiance
or Eavironmental Law of which Borrowey has actual knowledge, (b} any Environmenial Condition, including bt not
limited to, any spilling, leuking, discharge, release or threat of release of sny Hazardous Substance, and (¢} any
condition caused by ¢ presence, use or release of o Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nolitied by any goveramental or regnlatory authority, or any privale party, that
any removal or other remediation of any Hazardous Substence affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in: aceerdance with Environmentat Law. Nothing herein shail create any
obligation on Lender for an Envirommental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covertant and agree as follows:

22, Acceleration; Remedies. Lender shall give nolice to Borrawer prior to acceleration following
Borrower's breach of any covenant or sgreement ju this Security Instrumeat (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwisel. The notice shall specify: (a) the default; (b) the action
required to cure the default: () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the defauli on or befare the date specified in the
notice may result in seecleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrawer of the right to reinstate alter acceleration and the right to bring a court
action to assert the non-existence of » default or any other defense of Borrower to aceelerstion and sale, If the
default is not cured on or befnre the date specified in the notice, Lender at its option may require immediate
paynient in full of all sums sccured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permiticd by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys® fees and costs of title evidence,

If Lender invokes the power of safe, Lender shall execute or cause Trustee (o execute a written notice of
the oceurrence of an event of defanlt and of Lender's election to cause the Property to be sold and shall cause
such notice to be recorded in cach ounty in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed
by Applicable Law. After the time requived by Applicable Lav, Trustee, without demund un Borrewer, shall
sell the Propeaty at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of nll or uny parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at ony sale,

Trustee shall deliver to the purchaser Trustee's deed cotiveying the Properly withou! any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not timited to, reasonable Trustee's and attorneys! fees; (b) to all sums
secured by this Secority [nstrument; and {c) any excess to the persen or persons legally eatitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
1o reconvey the Praperty and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Properly withoul warranty to the person or persons legally
entitled 1o 1. Such person or persons shall pay any recerdation costa, Lender may charge such person or persensa
fee for reconveying the Property. but only if the foe is paid to a third party (such as the Trustee) for services rendered
and the charging of the [ee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time 10 time remove Trustee and appoinl 2 successor trustec to any
Trustee appointed hergunder. Withow convevance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys® fees. As used in this Sccurity Insirament and in the Note, atlorneys’ fees shall include those
awarded by an appellate court. '
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6. Protective Advances, This
sirder Seation 9 of this Security Instroment Lo protect Lender’ s wmlerest w the P
Instrament,

27, Reguired Evidence of Propesty Ensurance.

curity lastriment se s Lender, al s discretion, may make

riv and nights under this Scourity

WARNING

Unless you provide us with evidence of the msurance coverage a8 required by our contract or toan
agreement, we may purchase Isurance al youwr Capense 10 protect ous inleresi. This insurance may, but
need no, alse protect your interest. | the collateral becones damaged, the coverage we purchase may not
¢ any claim you make or any clai niade against you. Youwimay later cancel this coverage by providing
evidence that you have obtatned properly coverage elsewhere

Y ou are responsible for the cost of an
added o your contract or |

insurance pareh

d by us. The vost of tis msurance iy be
san balence. H the costis added w your comract or foan balance, the interest
rate on the underlying contract o foan widl apply o this added smount

> effective date of coverage
may be the dale your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage wo purchisse may be considerably more expensive than insurance you can obiain on your
owrni and may nol satisty any noed for property damage coverage or any mandatory fnbiliy insurance
requirements imposed by Applicable Law,

BY SHONING BELOW, Burrower accems and agrees 1o the terms and covenants contaned in tus Securily
Inserument and in any Rider executed by Borrower and cecorded with in.

2. (2022

A (Seal
ST

Wimess
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_HAulelade.

County of

This record was acknowledged belore me on

Ietow This Line For Achaowledgmaert)

by L ARGIE MADRID-HALLS

\-\Z 2012~

LESLEE LOU KiI5H
COMM. ¥23407

HOTARY PUBLIC CACIPORNIA
SIVLHSIEE COUNTY =~

By Casvivm. Srprorn FERBIARY 34, T8

(STAMP if required)

(s g;m Gire of Notahal O cr.}w

arg oWl Skda o el -
1, "Nolary Public - State of Oregon™)

My commtission expires: _Z%ZDLe e

=~

2 O2EEHYS
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MIN: 10005255057238%400 Loan Wumber: 505723894

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™) is
made this 12th  day of JANUARY, 2022 . and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrumem”) of the same date given by the undersigned
(tke "Borrower," whether there are one or more persons undersigned) tn secure Borrower's Note to
BCK CAPITAL INC, AN OREGON CORPCRATION
(" Lender”) of the same date and cavering the Property desenibed in the Security Instroment., which is located
at;

2432 DARROW AVE, KLAMATH FALLS, OREGON 9701-3530Q
{Propsrly Addrass)

In addilion to the covenants and agreements made in the Securily histrument, Borrower and Lender further
covenant and agree thal the Security Instrumient is upiended as follows:

A DEFINITIONS

1. The Definitions section of the Sccurily Instrument is amended as follows:

"Lender'is BCK CRPITAL INC .
Lenderisa OREGON CORPORATION organized and existing under tse laws of
OREGON . Lender's address is
1420 ESPLANADE AVE, KLAMATH FRLLS, QREGON 97801

Lender is the beneficiary under this Security nstrument, The term "Lender” includes any successors and
assigas of Lender.,

"MERS"is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is orgunized and existing under the faws
of Delaware, and has an address and telephone number of P.O. Box 2026, Flin, M 48501-2026, te!. (§88)
679-MERS. MERS is appointed as the Nominee for Lender 1o exercise the rights, duties and obligations of
Lender as Lender nray from time to time dircet, including bui not limited to appointing a successor trustee,
assigning, or releasing, in wholc ar in part this Security Instrument, foreclosing or directing Trustee to
institute foreclosure of this Security instrument, or taking sich other actions as Lender may deent necessary
ot appropriate under this Sceurity Instrument. The tenn "MERS" includes any successors and assigns of
MERS. This appointment shall inure io and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nomince interest is terninated.

2. The Definitions section of the Sccurity lastrument is further mnended to add the following
definition: : .

"Nontinee" imeans cne designated to act for another as its representative for a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer ol Rights in the Property seation of the Sceurity Instrument is amended to read as follows:

This Security Instrument secures to Lender: (i) thie repayment of the Loan. and all rencwals, extensions
and modifications of the Note; and (ii) the perforimance of Borrower's covenants and agreements uader this
Security Instrument and the Note. For ihis purpose, Borrower itzevocably grants and conveys 1o Trusiee,
in trust. with power of sale, the fallowing described property located in 1he

COUNTY of KLAMATH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTICN ATTACHED RERETO AND MADE A PART HEREOF
A.P.N.: 38069-033DA-01000

which currently has the address of 2432 DARROW AVE

[Street]
KLAMATH FALLS OREGON 97601-353¢ (“Property Address™):
[Caty] {State] [Zip Code]

TOGETHER WITH all the improvements now or hercafler evected on the property, and zll easements,
appurtenances, and fixtures now or hereafter a part of the property. Alf reptacements and additicns shall also
be covered by this Security Instrument. All of the foregeing is referred to in this Sceurity Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instriment, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Inslrument tw be scrved on Lender must be served
onn MERS as the designated Nominge for Lender, Botrower understands and agrees {hat MERS, as the
designated Nomines for Lender, has the right to exercise any or all interests granted by Borrower to Lender,
including, but ot limited to, the right to foreclese and sell the Property; and to take any action required off
Lender including, but not limited to, assigning and reieasing this Security Instrument, and substituting a
suecessar trustee.

C. NOTICES

Section 15 of the Sccurily lnstewment is amended to read as follows:

1S. Netices. All notices given by Borrower or Lender in connection with this Secarity lostrument must
be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deewned to have
been given to Borrower when mailed by first chss mail or when actually delivered to Borrower's notice
address if sent by other means. Notice (o any one. Borrower shall constitule notice to all Borrowers unless
Appticable Law expressly requires otherwise. The nolice address shall be the Properly Address unless
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Borrower has designaied a substinie notice address by nutice o Lender. Borrower shall promplly notily
Lender of Borrower's change of address, I Lender specitics a procedure for reporting Borrower's change
of address, then Borrower shall only report a change oaddress thirough that speceificd procedure. There may
be only one designated notice eddress under this Security Instrument at any one time. Any nolice Lo Lender
shall be given by delivering it or by mailing it by (irst class mail 1o Lender's address stated herein unless
Lender Das designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided 10 MERS as Nominee for Lender imtil MERS' Nomince
interest is terminaied. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actusadly received by MERS. Any notice in comection with this
Security Instrument shall not be deemed Lo have been given Lo Leader until actually received by Lender. Lf
any notice required by this Security [nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended 1o read as jpllows:

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note {together with this Security Instrunient) can be sold oné or more limes withiout prior notice o
Borrower, Leader acknowledges that until ii dircets MERS to assign MERS's Nominee interest in this
Security Insrument, MERS remains the Nonvinee for Lender, wilh the suthorily to exercise the rights of
Lender. A sale might result in 2 change in the entity (known as the "Loan Servicer™) thal collects Periodic
Paymenis due under the Nete and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Securily Insirusnent, andd Applicable Law, There also might be vac or more
changes of the Loan Servicer unreluted to a sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in
conneclion with a notice of transfer of servicing. 1f the Note is sold and thereafler the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, (he mortgage loan servicing obligations 10 Borrower
will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer andare not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comanence, join, or be joincd to any judicial action {as cither an
individual litigant or the member of a cass) that arises from the other party's actions pursnant to this Security
Insizument or that alleges that the other party hos breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has natitied the other party (with such notice given
in compliance with the requiremients of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to lake corrective action. 1f Applicable Law provides a
time period which must elapse betfore certain action can be taken, that time period will be deemed to be
reasonable for purposes of (his paragraph. The netice of acceleration and opportunity to cure given to
Borrower pursunnt to Section 22 and the notice of acceleration given to Borrower pursutant 1o Section 18 shall
be deemed to satisfy the notice and opportunity to lake corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Seetion 24 of the Security Instrament s avended 1o read as follows

24, Substitute Trustee. In accordance with Applicable Law, Lender ar MERS may froa lime to time
appuint a successor trustee Lo any Trustee appointed hereunder who has ceased 10 act, Without conveyence
of the Praperty, the suceessor trustee shall succeed 1o all the tie, power and duties conferred wpon Trostee
herein and by Appheable Law

BY SHGMING BELOW, Borrower accopts and agrees to the torps and covenanty contained in this
MERS Rider.

{Sealy . {Seal
-Bosrower -Horrower
{Seall B {Seal)
Borrower ~Borrower
-Bosrower ~Borrower
MERS RIDER - Single Family & ;
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Loan Number: 505723894

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 12th  day of JANUARY 2022 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Seeurity Deed (the "Security Instrunent”) of the 5ame dale given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) 1o secure Rorrower's Nolz to BOK CAPITAL
INC, AM OREGCHN CGRPORATICH
(the "Lender”) of the same date and covering the Property described in the Sccurity Instrument (the
"Property"), which is located az:

2432 DARROW AVE, KLAMATH FALLS, OBEGON 97601-3530
{Property Address)

In addition 1o the covenants and agreements mide in ke Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and & of 1he Security Instrunient are deleted and ave replaced by
the following:

6. Occupancy. Borrower will oceupy and use the Property as Borrower's second home,
Botrower will maintain exclusive control over. the oceupancy ol the Property, including short-term
rentals, and will not subject (he Property to any limesharing or viher shared ownership arrangement
or 1o any rental pool or agreement (hat requires Borrower either (o rent the Property or give a
management firm or any other person or eplity any conleol over the gecupancy or use of the
Property. Borrower will keep the Property available primarily as a resideuce for Borrower's
personal use and enjoyment for at least one year after the date of this Second Home Rider, unless
Lender otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unless
extenmating circumstances exist which are beyond Borrower's control,

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurats information or statements to
Lender (or failed te provide Lender with material information) in covnection with flie Loan.
Material representations include, but are not limited 10, representations concerning Borrower's
occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Barrower acoepts amd agroes (o the e
Seeond Home Rider.

vsand covenants contained o this

FHMER - Siafe
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EXHIBIT “A”

Lot 621, Block 128, MILLS ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.




