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MERS PHONE #: 1-388-672-6377

DEFINITIONS
Words used in multiple sections of this document are definad below and other words are defined in Sections 3, 10, 12, 17,
: 18 'and 21. Certain rules regarding the usage of words used irt this document are also provided In Section 15.

(A) “Security [nstrument” means this document whloh is dated Eébruary 11,2022, together with all Ridets to this
document.

(B) “Borrower” is ' TIMOTHY MURPHY, UNMARRIED.

Borrower is the frustor under this Security Instrument.
(C} “Lender” is = American Financial Resources, Inc.
[ R

Lenderis an 8 Corporation, organized and existing
under the laws of New Jersey.
Lender’s address s 9 Sylvan Way, ParSIppany, NJ 07054,

- Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is TICOR TITLE COMPANY OF OREGON,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender hds appointed MERS as the nomines for Lender
for this Loan, and attached a MERS Rider 1o this Security Instrument, fo be execuiad by Borrower, which further describes
the relationship between Lender and MERS, and which is incorporated into and amends and supp]ements this Security
Instrument.

(F) “Note” means the promissory note signed by Borrower and dated February 11, 2022. ' The Note states that
Borrower owes Lender ONE HUNDRED THIRTY NINE THOUSAND NINE HUNDRED EIGHTEEN AND NOA0Q> * * *
‘k*iir*****************t*****ﬁi—*************%**********’k**Doﬂars (U.S $1399']8.DO )
, plus inferest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 1, 2052,

{G) “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
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(I) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Gondominium Rider [ Planned Unit Development Rider

[¥] Other(s) [specify] |

Mortgage Electronic Regisfration Systems, Inc. Rider,

Manufactured Home Rider, Legal Description;

Manufactured Home Affidavit of Affixation -
' (J) “Applicable Law” means all conirolling applicable federal, state and local statutes, regulaﬁons ordinahces and
" adminlstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judictal opinions.
“(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
+ are mposed on Borrower or the Property by a condorminium assoclation, homeowners association or simifar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, othet than a transaction originated by check, draft, or
. similar paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic
' | tape s0 as to order, instruct, or authorize a financial institution 1o debit or credit &n account. Such term includes, but is not
- limited to, point-of-salé transfers, automated teller machine transactions, fransfers initiated by telephone, wire transfers,
' and automated clearinghouse transfers.
| (M) “Escrow ltems” means those items that are desctibed in Section 3,
- (N) “Miscellaneocus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
- party (other than insurance proceeds paid under the coverages desorlbed in Section 5) for; {i) damage 1o, or destructicn
- of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
“tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
- {0) “Mortgage Insurance” means insurance prefecting Lender against the nonpayment of, or default on, the Loan.
'{P) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus

{ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing regula-
tion, Regulaticn X (12 G.ER. Part 1024), as they might be amended from time to lime, or any addiiional or successor
. legislation or regulation that governs the same sublect matter. As used in this Security Instrument, "RESPA” refers 1o all
' requirements and restrictions that are imposed in regard to a “federally related mortgage loan” sven if the Loan does not
- qualify as a “federally related mortgage loan” under RESPA.

. {R) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee-
| (8) “Successor in Interest of Borrower” means any parly that has taken title 16 the Property, whether or not that party
' has assumed Borrower's obligations under the Note and/cr this Security Instrument.

' TRANSFER OF RIGHTS IN THE PROPERTY
. This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
- of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this' purpose, Borrower irrevocably grants and conveys to Trustee, in trust with power of sale, the follow:ng descrlbed
property located in the’ County . of Klamath

* [Type of Recording Jurisdiction] [Name of Recording Jursdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIB[T A",
APN #: 3908- 012 CO-00300

| which currently has _the address of 5602 Balsam Drive, Klamath Falls,

[Street] [City]
Oregon 97601 {“‘Property Address”™):
[Zip Code]

TOGETHERWITH all the improvements riow or hereafter erected on the property, and all easements, appurienances,
1 and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
i Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend generaily the iitle fo the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited
varfations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 'Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also payfunds
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for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be mads in U.S.
currency. However, f any check or other instrument received by Lender as payment under the Note or this Securfty Instru-
ment is retlrned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (o) money order;
(c) certified check, bank check, tfreasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. |

Payménts are deemed received by Lender when recsived at the location designated in the Noie or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payrments are insufficient to bring the Loan carrent. Lender may accc'ept
any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or prejudice
fo its rights fo refuse such payment or partial payments in the future, but Lender is not obligated o apply such payments
at the time such payments are accepted. If each Perfodic Payment is applied as of fts scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return tHem to Borrower, If not applied sarlier, such funds will be applied to the outstanding principal balance under the
Note immeédiately ptior to foreclosure. No offset or claim-which Borrower might have now or jn the future against Lendet
shall relieve Borrowet from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. ' ! o Co '

' 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: o L ] .

First, to the Morigage Insurance premiums to be paid by Lender to the Secrstary of the monthiy charge by the Sec-
retary instead of the monthly mortgage insurance premiums; ' ) N i

Second, to any taxes, special assessments, leaseheld payments or ground rents, and fire, floed and other hazard
insurance premiums, as required; ' o ' ! '

Third, to interest due under the Note; .

Fourth, to amortization of the principal of tha Note; and,

‘ Fifth, to late charges due under the Note. b o
| Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall
- not extend or postpone the due date, or change the amount, of the Periodic Payments, -

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are dus under the Note,
until the Note is paid in full, a sum (the "Funds”) fo provide for payment of amounits due for: (a) taxes and assessments
and othér items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lease-
hold payments or ground rents on the Property, if any; (c) premiums‘ for any and all insurance required by Lender under
Section 5; and {(d) Mortgage Insurance premiums to be paid by Lender o the Secretary or the monthly charge by the Sec-
refary instead of the monthly Mortgage Insurance premiums. These liems are called “Escrow ltems.” At otigination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, If any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shalt promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to gay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation
o pay to Lender Funds for any or.all Escrow ltems at any time. Any such waiver may.only be I wiriting. In the svent of such
waiver, Borrower shall pay directly, when and where payable, the amounis due for any Sscrow ltetms for which payrment of
Fundshas been waived by Lender and, if Lender reguires, shall furnish to Lender receipis evidencing such payment within
such fime period as Lender may require. Borrower's obligation to make such payments and to provide réceipts shall for all
purposes be deemed fo be a covenant and agreement containsd in this Security Instrument, as the phirase “covenant and
agreement” is used in Section 9. If Borrawer is obtigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its righls under Section 9 and pay such amount and
Borrower shall then be ohligated under Section & to fepay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocaticn, Botrower
shall pay i Lender all Funds, and in such amaunts, that are then required under this Saction 3. :

Lendsr may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and (b) not to exceed the maximum amount a lsnder can reguire under RESPA. Lender
shall estimate fhe amount of Funds due on the basls of current data and reasonable estimates of expenditures of juture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Homs Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, ot verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender fo rmake such a chargs. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest ghall be paid on the
Funds. Lender shall give to Borrower, without charge, an annua! accounting of the Funds as required by RESPA.

If there ts a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrowet shall pay to Lender the amount necessary to make up the shortage
in accordance with RESFPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
. defined under RESPA, Lender shalt notify Borrower as required by BESPA, and Borrower shall pay to Lender the amount
. necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

i Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aszessments, charges, fines, and impositions attributable fo the
Property which can attain priority over this Security Instrument, teasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these tems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.
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- wals previously in effect. Borrower acknowledges that the cost of the insurance covefage so obtained riight significantly
' exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lender under this Section &
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Borrower shalil premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing o the payment of the obligation secured by the lien in a mannsr acceptable to’Lendsr, but only so long as Bor-
rower is performing such agreement; {b) contests the lien in good faith by, or'defends agaiinst gqforcement of 'th lien in,
legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lten whtlg—; those lplljooeed‘lngs are
periding, but only until such proceedings are concluded; or (¢) secures from thé holder of the lien ah agreement satisfactory
to Lender subordinafing the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the:lieq.
Within 10 days of the date on which that notice i given, Borrower shall satisfy the lien o take or'e or more of the actions
set-forth above in this Section 4. =~ ‘ . A SR ‘ - |
5. ?Propér’l:y Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
InsUred against ldss by fire, hazards included within the term “extended coverage,” and any other Hazards including, but
not limited to, earthquakes ‘and floads, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pefiads that L.ender requires. What Lender requires pursuant to the pre-

ceding sentenides can change during the term of the Loan. The insurance cartier providing the insurance shall be chosen

by Bomrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. .

_Lender may require Borfower to pay, in connection with this Loan, either: () a one-time charge for flood ‘zone determina-

tion, certification and tracking services; or (b) a one-iime charge for flood zone determination and certification services and

' subsequent charges each tme remappings or similar changes occur which reasonably might affect ‘sudh"dete_rmination‘ojr
' certification. Borrower shall also bs respensible for the payment of any fees imposed by the Federal Emergency Manage;

- ment Agency in connection with the review of any flood zone determination resulting from‘an ebjection by Borrower.

It Borrower fails to maintain any of ths coverages described above, Lender may obtatn insUrance coverage, atLender’s

option and Borrower's expense. Lender is under no obligation fo purchase any particular type or armount of coverage.
' Therefore, such coverage shall cover Lender, but might.or might not protect Borrower, Borrower’s equity in the Property,
or the conterte of the Property, against any risk, hazard or liability and might provide'greater or lesser coverage than

shall bacoms additional debt of Botrower secured by this Security Instrumehif. These amounts shall bear intefest at the

' Note rate from the date of disburserment and shall be payable, with such interest, 'up‘on notice from Lender ?td;Borrowe'.ir

- requesting payment, ' S

* All insurance policies required by Lender and rencwals of such policies shall be'subject to Lepder’s right to disapprové

- such policies, shall include a standard mortgage clause, and shall naime Lend‘ler as morigagee and/or as an additional loss
_ payee. Lender shall have the right to holdthe polictes and renewal ceriificates. If Lendler requires, Borrower shall promptly

give to Lender all receipts of paid premiums and renewai natices. If Borrowsr obiains any form of insurance coverage, not

! otherwise required by Lender, for damage to, or destruction of, the Property, €uch policy shall include a standard mortgage

clause and shall name Lender as mortgagee and/or as an additional loss payese. . ‘

- In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borfower otherwise agree [h writing, any insurance praceeds,
whether or riot the underlying insurance was required by Lender, shall be applied to restoration o repair of the Proparty,
if the restoration or repair is sconomically feasible and Lender’s security is not lessened. During such repair and restora-
tion period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires [nterest
to be paid on slich insufance proceeds, Lender shall not be required to-pay Borrower any interest or earnings on such
procesds. Fees for public adjustsrs, or other third parties, retained by Borfower shalj not be paid out of the insurance
proceads and shall be the scle obligation of Borrower. If the restorafion or repair is not econcmically feasible or Lendet’s
security would be-lessened, the insurance proceets shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with the excess, if any, paid o Borrower. Such-insurance proceeds shall be applied in the order
provided for in Section 2. : ' | ' o

If Borrower abandons the Property, Lender may file, negciiaie and settte any available insurance ¢laim and refated
matters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has offered to seitle
a claim, then Lender may negotiate and settié ihe claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Sectlion 24 or oiherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any instirance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instry-
ment, and (b) any other of Borrower's rights (other than the right to any. refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage cf the Property.
Lender may use the insurance proceeds sither fo repair ot restore the Properiy or o pay amounts unpaid under the Note

- or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall cccupy, establish, and use the Property as Barrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which are bsyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Berrower shall maintain the Prop-
erly in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is defermined
putsuant to Secticn 5 that repair or restoration Is not economically feasible, Borrower shall prompily repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceseds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a

. serfes of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient to repalr
i 0r|restore the Property, Borrawer is not relieved of Berrower’s obligation for the completion of such repalr or restoration.

" If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Securily Instrument, first fo any delinguent amounts, and then
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to payment of principal. Any application of the proceeds fo the principal shall not eﬁd:e.ndi or postpéne the due date of tihe

| monthly payments or change the amou'nt of such payments.

'Lender of its agent may make reasonable entries upon and inspections’ of the Property. If it has rfeasohable cause,

; Lerider may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time of o}‘
i prior to such an interior inspsction specifying such reasonable cause. ' : ‘

8. ‘Borrower’s Loan Application. Borrower shall be in defautt if, during the Loan applicafion projcess,'Borrower‘or
any persons or entities acting at the dirsciion of Borrowet or with Borrower’s knowledge or.consent gave materially false,

misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material i_nformlation} in
connection with the Loan. Material representations include, but are not limited o, represetitations concerning Borrower's

' occupancy of the Property as Borrower’s principal residence.

9. 'Protection of Lendet’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower

fails to perform the covenants and agreements contained in this Sscurtty Instrument, (b) there is a legal proceeding *t[:)at:
might significantly affect LLender’s interest in the Property and/or rights under this Security Instrurment {such as a proceeding
in bankruptey; probate, for condemnatiecn or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument;
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propetty. Lender’s actions
can include, but are not limited 1! (&) paying any sums secured by a lien whi?h has priority over this Security [nstrument;
(b) appearing in court; and (c) paying reasonable aftorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in 2 bankrupicy proceeding. Securing the Property includes, but is

not limited 1o, entering the Property to make repairs, change locks, replace or board Up doors and windows, drain water

' frorn pipes, eliminate building or other code violalions or dangerous conditions,'and have utilities furned on or off, Although
. Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do

so. It is agfeed that Lender incurs no liability-for not taking ‘any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower secured by this
Sécurity Instrument. These amounts shall bear Interest at the Note rate from the daie of disbursement and shall be pay-
able, with such interest, upon notice from Lender to-Borrower requesting payment. : '

' }f this Security Instrument is on a leasehold, Barfower shall comply with allthe provisions of the lsase. Borrawer shall

' not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground Jease. Borrower shall

not, without the express writien consent of Lender, after or amend the ground lease. If Borrower acquires fee title to the
Property, the'leasehold and the fes title shall not merge unless Lender agrees to the merget in vriting, :

"10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby assigned to and
shall be paid to Lender. e ; ' ! -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an oppertunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be

- undertaken promptly. Lender may pay for the repairs &nd restoration in a single disbursement or in a serfes of progress

payments as the work is completed, Unless an agrsement is made in writing or Applicable Law requires inferest fo be paid
on such Miscellanecus Proceeds, Lenider shall not be required to pay Borrower any interest or earnings on such Miscel-
laneous Proceeds. If the restoration of repalr is not economically feasible or | ender's security would be lessened, the
Misceliansous Proceeds shall be applied fe the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, peid t Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
| In the avenit of a total taking, destriiction, or loss In value of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower, -
In the event of a partial taking, destruction, or loss in value of the Properiy in which the fair markst value of the Prop-

| erty immediately before the partial taking, destruction, of less in value is equal to or greater than the amount of the sums

secured by this Security Instrument immediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediztely before the pariial taking, destruction, or Joss invalue is less than the amount of the sums secured mmediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the Opposing Party (as definec

in the next sentence) offers to make an award to settle a claim for damagses, Borower fails to respond to Lender within
| 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to

restoration ot repair of the Property or to the sums secured by this Security Instrument, whether or net then due. “Oppes-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whomn Borrower has a
right of action in regard to Miscellaneous Procesds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Praperty or other material impairment of Lender’s interest in the Propetty or rights under this Security
Instrument. Borrower can cure such a default and, if acoeleration has ocourred, reinstate as provided in Section 18, by causing
the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall
be paid o Lendet. _ : ‘

All Miscellaneous Proceeds that are not applied to restoratien or repair of the Properfy shall be applied in the arder
provided for in Section 2. ‘ - | . i : ;

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tlon of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
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Inferest of Borrower shall ot eperate to release ths liability of Borrower or any Slcosssors in Interest of Borrower, Lender
shall not be required to commence proseedings against any Successor in Interest of Borrower or to refuse to extend time
for payment o otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising. any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Sliccessors
in Interest of Borrower or in amounts Tess than the amount then due, shizll not be a waiver of or pre¢iude the exercise of
any right or remedy, ' ‘ : | I -
12. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

Borrower’s obligations and liability shall be joint and several. Howaver, any Botrower who co-signs this Security Instr,u‘men’:t

| but'does not execute the Note (2 “co-signer”): (a) is co-signing this Security Instrument only;to mortgage, grant and conyey
. the co-signer’s inferest in the Property under the terms of this Security Instrument, (B) is not pe_rsonal}y obligated to pay
the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower can agree 10 extend,

modify, forbear or make any accommodations with regard to the terms of this Security Insfrument or the Note without the .
co-signer’s consert. AT | i . -
Subject to the provisions of Saction 17, any Successor in Interest of Borrower who assumes Borrower’s obligaffons
under this Security.Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be relgased from Borrower's obligations and liability undsr this Security

' Instrument unless Lender agrees to such release in writing. The covenants and agreements of 1hi§ Security Instrument

shall bind (except as provided in Section 19) and banefit the successors and assigns of Lender,

| 13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul,

for the purpose of protecting Lender’s interest in the Property and rights urider this Sectrity Instrumient, including, but
- not limited to, afiorneys’ fees, property inspecticn and valuation fees. Lendsr may collect fees and charges authorized by
 the Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrumentor by Applicable Law,

If the Loan is subject fo'a law which sets maximum loan charges, and that law is finally: interpreted so that the interest
or othet loan' charges collected or fo be collected in connection with the Lean exceed ihe permitted limits, then; (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed Under the Note or by making a direct payment io Barrower. If a refund reduces
principal, the' reduction will be treated as a partial prepayment with nc changes in'the due date or in the monthly payment
amount unless the Noie holder agrees in writing to those changes. Borrower’s acceptance of any such refund made by direct
payment to Borrower will,constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in cannection with this Securlty Instrument miist be in writing.
Any notice to Borrower in connection with this Security Instrumerit shall be deemed to have been given to Borrower when
malled by first class mail or when actually delivered to Borrowsr’s notice addréss if sent by other means. Nofice to any one

| Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nofice address

shall be the Property Address unless Borrower has designated a subsiitute notice address by notice to Lender. Borrower
shall premptly notify Lender of Borrowsr's change of address, if Lender specifies a‘procedure for reporting Borrower’s
change of address, then Borrower shall onlyreport a change of address through that specified procedure. There may be
only one designated notice address under this Security [nstrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by nofice to Borrower. Any notice in connegtion with this Security Instriment shall not Be deemed to have bsen
given to Lender unti] actually received by Lender. If any notice required by this Sscurity Instrument Is alsc required under
Applicable Law, the Applicable Law réquirement will satisfy the corresponding requirernent under this Security Instrument.

15. Governihg Law; Severability: Rules of Construction. This Sscurity Instrument shall be' governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and ebligations contained in this Security
[nstrument are subject to any reguirements and iimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agres by coniract or it might be sileht, but such silence shall not be eonstrued as a prohibition against
agreement by contract. [nl the event that any ptovision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. . o o :

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectlon 17, “Interest in the Property”
means any legal of beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, cantract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower is not a natural per
son and a beneficial interest in Borrower is sold or transisrred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. - '

If Lender exertises this opfion, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod of
not less than 30 days from the date the notice is given In accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails fo pay these sums prior'to the expiration of this period, Lender
may invoke any remedies permitted by this Security lnstlrument without fuither notice or demand on Bottower. 4

18. Borrower’s Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any cther
covenants or agreements; (c) pays ali expensss Incurred in enforcing this Security Instrument, including, but not limited
to, reas.pnab}e attcrneys' fees, property inspection and valuation fees, and other fees incurrad for the purpose of protecting
Lendei’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may rea-
sonably require to assure that Lender's intetest In the Property and righis under this Security Instrument, and Borrower's
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obligation to pay the sums secured by this Security Instrument, shall cantinue unchanged. However, Lender is ndt required
to reinstate #: () Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proéeedjngs; (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iil} reinstaternent will adversely affect the priority of the lien cteated by
this Security Instrument. Lender may require that Borrower pay such reinstatement suris and expenses in ocne or more of
the following forms, as selected by Lender: (a) cash; (5) money order; (c) ceriified chack, bank check, treasurers check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insursd by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Séction 17. : ' |

18. Sale of Note; Change of Loan Seyvicer; Notice of Grievance. The Note ora part‘ié[ intefest in'the Note (together

“with this Security Instrument) can be sold ohe or more times without prior notice to Borrower.A sale might result in a change
- in the entity {known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument

and performs other mortgage loan servicing obligations urider the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Setvicer unrelated o a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given wrilien not‘rce of the change which will state the hame and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection wih a notice
of transfer of servicing. If the Note is sold and thereaftér the Loan is serviced by a Loan Servicer other than the purchaser
of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan-Servicer or be transferred to a
successor Loan Servicer and are net assumed by the Note purchaser unless otherwise provided: by the Note purchaser.
20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insuranee reimburses Lender {of
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Bortower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized e do so by Applicable Law. _
21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
Ketosens, other flammable or foxic petroleum products, toxic'pesticides and herbicides;, volatile solvents, matertials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Envioniiiental Law” mears federal laws and laws of
the jurisdiction where the Property 1s located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, o removal action, as defined in Environmental Law; and (d} an
“Environmental Condition” means a condition that can cause, centribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use; disposal, &lorags, of release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall net do, nor allow anycne else to
do, anything affecting the Propsrty (2) that is in violafion of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due fo the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, buf not imited to, hazardous substances in cansumer products).
Borrower shall promptly give Lender written rotice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b} any Environmental Condifion, including but not limited to,
any spilling, leeking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the‘presence, use orifelease of a Hazardous Substance which adversely affects thé value of the Property. If Borrower
learns, or is nofified by any governmental or regulatory authority, or any private party; that any removal or other reme-
diation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Lai Nothing herein shall creale any obligation on Lender for an
Envirenmental Gleanup. ' '
22, Grounds for Acceleration of Debf. o
(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
reguire immediate payment in full of all sums seclired by this Security Instrument it
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(i) Borrower defauits by fafling, for a period of thirty days, to perform any cther obligations contained in this
Security Instrument. P '
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn- St.
Germain Depository [nsiitutions Act of 1982, 12 U.8.C.1701j-3(d)) and with the prior approval of the Secretary, require
Immediate payment in full of all sums secured by this Security Instrument if: A -
(i) Al orpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
trangferred (cther than by devise or descent), and
(i} The Property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so oceupy the Properly but his or her credit has not besn approved in accordance with the require-
ments of the Secretary.
(c} NoWaiver. If circumstances occur that would permit Lender to requite immediaie payment in full, but Lender does
not require such payments, Lender does not walve its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit Lender’s
rights, in the case of payment defaulis, to require immediate payment in full and foreclose if net paid. This Security
Instrument does not authorize accaleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the Nafional Housing Act within 60 days from the dafe herecf, Lender may, at its option,
require immediate payment in full of all sums secured by this Security [nstrument. A written statement of any authorized
agent of the Secretary dated subsequent to 50 days from the date hereof, declining 1o insure this Security Instrumeant
and the Note, shall be deemed conclusive proof of such inzligibility, Notwithstanding the foregoing, this opfiop may
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not be exercised by Lender when the unavailahility of insurance is solely due 1o Lender’s failure to rem';t_a‘i'nc)r'tgage

insurance premiurm fo the Secretary. _ o .
' NON-UNIEORM GOVENANTS. Borrower and Lender farther covenant and agree as follows: R
23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all'the rents and revenues of

the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and“rjeyenues‘and hereby directs each

fenant 'of the Property o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to ‘Borrower of

Botrower’s breach of any covenant or agreement in the Security nstrument, Borrower' shall collect and receive'all rents

and revenues of the Property as trustes for the benefit of Lendsr and Borrower. This assignment of rents constitutes an

absolute assignment and hot @n assignment for additional security only. . S -
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower ds trustee

for beriefit of Lendet only, to be applied to the sums sécured by the Security Instrument; (b) Lender shall be entitled o

collect:and receive all of the rents of the Property; and (c) each tenant of the Property shallpay all rents due ahd unpaid

to Lendér or Lender’s agent on Lender's written demarid to the tenant. , I :

; Botrawer has not sxecuted any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of of maintain the Property before or after giving hotice of breach
to Bo_rro'wer. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents.shall not cure or waive any default or invalidate any ofher right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid i full. B

4. Acceleration: Remedies. Lender shall give notice fo Borrower prior to acceleration following Borrower’s
breach ‘of any covenant or agreement in-this Security Instrument (but not prior fo acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure
the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inférm
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
. date specified in the notice, Lender at lts option may require immediale payment in full of all sums secured by this
* Security Instrument without further demand and may invoke the power of 'sale and any other remedies permitted
- by Applicable Law. Lender shall be entitled to collect all expenges incurred in pursuing the remedies provided in
' this Section 24, including, but not limited 1o, reasonable atforneys’ fees and costs of title evidence. - '

If Lfen'de'r invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause ihe Property to be sold and shall cause such
notice o be tecorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable
Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auctifon to the highest bidder at lie fime and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale. ‘ ‘ ‘ oo

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property Without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited 1o, reasonable Trustee’s and attorneys’ fees; (b} 1o all sums secured by this Security
Instrument; and (¢} any excess fo the person or persons legally entitled to it o o

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment In full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 (“Act”) {12 U.S.C. 3751 et seqd.) by requesting a foreclosure com-
missioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive {he Secretary of any rights otherwise available o a Lender under
this Section 24 or applicable Taw. _

' 25. Reconveyance. Upon payment of all sums secured by this Sscurity Instrument, Lender shall request Trustee o
reconvey the Property and shall surrender this Securlty Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty io the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fes is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law. : ‘

28, Substitute Trustee, Lender may from time to time remiove Trustee and appoint a successor trustee to any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed fo all the title, power and
duties conferred upon Trustee herein and by Applicable Law.

27 Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

28. Protective Advances, This Security Instrument securss any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

29, Required Evidence of Property Insurance. -

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract or lean agreement,
we may purchase insurance at your expense to protect our interest. This insurance may, but need not, also protect
your interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cance! this coverage by providing evidence that you have obtained
property coverage elsewhere.
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added
to your contract or loan balance. If the cost is added to your coniract or loan balance, the interest rate on the
underlymg contract or lpan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you failed to provide proof of coverage.
The coverage we purchase may be considerably more expenisive than insurance you can obtain on your own

and may not satisfy any need for property damage coverage cr any mandatory liability insurance requirements
imposed by Applicable Law,

BY SIGNING BELOW, Borrowsr accepts and agrees 1o the terms and covenants contained in this Security [nstrument
and in any Rider executed by Borrower and recorded with it.

/ WW% - L/ Y

TIMOTHY MURPHY DATE

State of OREGON
| |

County of KLAMATH

This instrument was acknowledged before me on FEBRUARY 17, 2022 by TIMOTHY MURPHY.

ature of Notari ﬁlcer
OFFICIAL STAMP m H
F\ VIVIAN MICHELLE GARCIA

= T
EAY NOTARY PUBLIC-OREGON Title (and Rank) |
2 COMMISSION NO. 1007042
Y COMMISSION EXPIRES DECEMBER 2, 024 - - Z 4

My comimission exp:res

Lender: American Financial Resources, Inc.
NNMLS ID: 2826

Broker: Axia Financial LLC dba Axia Home Loans
NMLS ID: 27830

Loan Originator: Dana Marie Orr

‘ NMLS ID: 259570
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| MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
= (MERS Rider) R ‘

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 11th day of February, 2022 and is
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to American

Financial Resources, Inc.

(“Lender”) of the same date and covering the Propérty deseribed in the Security
[nstrurnent, which is located at:
5602 Balsam Drive, Klamath Falls, OR 97601.

In addition to the covenants and agreerments made in the SécUrity_‘ Instrument, Borrower
and Lenderfurther covenant and agree that the Security Instrumentis amended as follows:

A. DEFINITIONS b ’_ \ | |
1. The Definitions section of th_e:Sécurity Instrurent is amended as follows: -

. “Lender” is American Financial Resources, Inc. .

Lender is an 8 Corporafion
under the laws of New Jersey.

| organized and existing
| _Lender’s address is

9 Sylvan Way, Parsippany, NJ 07054, '

Lender is the beneficiary under this Se!t;urity [nstrument. The term “Lender” includes
any successors and assigns of Lender.:

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is

- appointed as the Nominee for Lender o exercise the rights, duties and obligations of

Lenhder as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee {o instifute foreclosure of this Security Instrument,

- or taking such other actions as Lender may deem necessary or appropriate under

this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as we_]l as Lender, until MERS’ Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

. “Nominee” means one designated to act for another as its representative for
a limited purpose. .

. MERS RIDER - Single Family - Fannie Mae/Freddie Mac l;JNIFORM INSTRUMENT  Form 3158 0472014
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_ LOAN #: 92425992
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

' This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and.the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of
sale, the following described property located in the County

[Type of Recording Jurisdiction]
of Klamath

[Name of Recording Jurisdictior]: ‘ R DR TR
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART H;EREOF,'
AS "EXHIBIT A". I . N AN
APN #: 3908-012-C0-00300 ‘

which currently has the addriess of 5602 Balsam Drive, Klamath Falls, =
: i ' i '

, ! * [StrestCiy]
(“Property Address”): - :

OR!97601 - ¢
: '[State] [Zip Code]

- TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property. -
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the benefictary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
[nstrument to be served on Lender must bé served on MERS as the designated
Nominee for Lender. Barrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreciose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor frustee.

C. NOTICES
Section 14 of the Security Instrument is amended fo read as follows:

14.Notices. All notices given by Borrower or Lender in connection with this
Security [nstrument must be in writing. Any notice to Borrower in connection with this
Security- Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 2158 04/2014
Modified for FHA 82015 Initials:
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Address unless Borrower has designated a substitute notice ‘address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address.
If Lender specifies a procedure for reporting Borrower’s change of address, then
Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by malling it by first class
mail to Lender’s address stated herein unless Lender has designated another address
by notice to Borrower. Borrower acknowledges that any notice Borrower provides to
| ender must also be provided to MERS 'as Nominee for Lender until MERS' Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually. received by
MERS. Any notice in connection with this Security Instrument shall not be deemed fo
have been given to Lender until actually received by Lender. If any noticé required

- by this Security Instrument is also required under Applicable Law, the Applicable Law

requirement will satisfy the corresponding requirement under this Security Instrument.
D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
j Section 19 of the Security Instrument is amended to read as follows: ‘

, 19, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior natice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender, A
sale might result in a change in the entity (known as the “Loan Servicer’) that collects
Periadic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alse might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing ebligations to Borrower will remain
with the Loan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

~ Neither Borrower nor Lender may commenee, joift, or be joined to any judicial
aclion {as either an individual litigant or the member of a class) that arises from the
other %arty’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lander has notified the other party (with such notice
given in colripliance with the requiremente of Section 14) of such alleged breach and
afforded the other party hereto a reascnable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 24-and the notice of acceleration given to Borrower
pursuant fo Section 17 shali be deemed to satisfy the notice and opportunity to take
carrective action provisions of this Section 19. '

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as follows:
26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor trustee

* MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 7% ‘
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LOAN #: 92425992
shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this MERS Rider.

W > ‘ MLV%/( iy 2@72_'3 (Seal)
TIMZTHY MURPHY / DATE
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EXHIBIT “A”
LEGAL DESCRIPTION

A parcel of land situate in the NE1/4 of the SW1/4 of Section 12, Township 3¢ South, Range & East of the
Willamette Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at the center 1/4 comer of Section 12, Township 39 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon, said center 1/4 comer based on DeWitt Home Traots, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, thence South 85°43' West 670.00
feet; thence South 30.0 feet to a 5/8 inch iron pin on the South line of Balsam Drive, said point also being on the

| West line of that certain property retzined by Albert L. Hand, et. ux. in Volume M73, page 550, Mictofilm
Records of Klamath County, Oregon, thence South along said West line, 289.00 feet; thence South §9°49" West
151.00 feet; thence Notth 289.00 feet to a 5/8 inch iron pin on the South line of Balsam Drive, thence North
89°49" East, 151.00 feet to the point of beginning; bearings based cn Survey No. 3626
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) LOAN #: 82425992
CASE #: 431-7450963-703-203B

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 11th day of February, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security [nstrurnent (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Borrower’s Note io American
Financial Resources, Inc.

(the “Note Holder™
of the same date (the “Note”) and covering the property described in the Security
Instruiment and located at 5602 Balsam Drive, Klamath Falls, OR 97601

(Property Address)

LEGAL DESCRIPTION: + -

SEE LEGAL. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 3908-012-C0-00300

MODIFICATIONS: In addition to fhe covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as follows:

A. PRORERTY:

Property, as the term is defined herein, shall also encompass the foHowmg

manufactured home (the “Manufactured Home’)

New Used __ ¥ Year 1978 Length 66 Width 14

Manufacturer/Make TITAN i

Model Name or Model No, UNKNOWN

Serial No. 908759DS3362

Serial No.

Serial No.

Serial No.

Certificate of Title Number No Certificate of Title
has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covehant and agree that they will comply with all state and local laws

and regulations regarding the affixation of the Manufactured Home to the real

property described herein including, but notlimited to, surrendering the Cerfificate

of Title (if required) and obtamlng the requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home

real property under state and [acal law. | : Z ;

Initials;
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LOAN #: 82425992

(b) Thatthe Manufactured Home described above shall be, at alltimes, and for all pur-
poses, permanently affixed to and part ofthe real property legally described herein,

{(c) Barrower(s) covenant that affixing the Manufactured Home fo the real property
legally described herein does not violate any zoning laws or other local requirements
applicable to manufactured homes and further covenant thatthe Manufactured Home
has been delivered and installed {o their satisfaction and is free from all defects.

C. RESPONSIBILITY FOR [MPROVEMENTS:
Note Holder/Lender shall not be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvemenis.

D. INVALID PROVISIONS:
[f any provision of this Security Instrument is declared invalid, illegal ar inenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provi-
sions shall be severed from this Security Instrurment and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument;

By signing this, Borrower(s} agree to all of the above.

>/4Aﬂ/ ‘% A 7 ' o~/ 2 ) (Seal)
e

TIMOTHY MURPHY ~ “PATE
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ICE Mortgage Technalogy, Inc. Page 2 of 2 : GMHR 1216

o ! GMHL (CLS)
| : 02/11/2022 02:31 PM PST

¥ 'I.Lé



THIS INSTRUMENT PREPARED BY:
This document was prepared by:
Closing Dept

American Financial Resources, Inc.
9 Sylvan Way

Parsippany, NJ 07054

973-983-5626 '

LOAN #: 92425992 | .Y
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

STATE OF OR
COUNTY OF Klamath
This Manufactured Home Affidavit of Affixation is made this 11th day of
February, 2022 and is incorporated into and shall be deemed to supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date

given by the undersigned {the “Borrower” or ‘Homeowner") to secure Borrawer’s Note to
American Financial Resources, Inc. '

(“Lender™).
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovable fixture thereto and not as pergonal property.
“‘Homeowner” being duly sworn, on his, her or their oath state(s) as follows:
1. Homeowner owns the manufaciured home (“Home“j described as follows:
New. Used_X Year_1978 Length_66 Width_14

Manufacturer/Make__ TITAN

tdadel Name or Madel No. UNKNOWN

Serial No._ 908759D83362

Serial No,

Serial No.

Serial No.
HUD Label Number(s)_IDA021634
Certificate of Title Number

ATTENTION COUNTY CLERK; This instrurnent covers goods that are or are to become fixtures on thedtand
described herein and /s o befiled for record inthe records where conveyances of real estate arg reéforded.

. _ [nitials: :
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‘ ' LOAN # 892425992
. The Home was bullt in compliance with the federal Manufactured Home Construc-
tion and Safety Standards Act.

. If the Homeowrer is the first retail buyer of the Home, Homeowner is in receipt of (i)
the manufacturer's warranty for the Home, (ii) the consumer manual for the Home,
(iil) the Insuiation Disclosure for the Home, and (iv) the formaldehyde health natice
for the Home.

. The Homeownerisin receiptof manufacturer's recommended malntenance program
regarding the carpefs and manufacturer's warranties covering the heating/cooling
system, hot water heater, range, etc.

. The Home is or will be located at the following “Property Address™
5602 Balsam Drive, Klamath Falls

L | . ; S(Stree't or Route, City)
Klamath, OR 97601 : (County) (State, Zip Code)

. The legal description of the Property Address ( Land") is typed below or p[ease see
attached legal description.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS “EXHIBIT A™. . |

. The Homeowner is the owner of the Land or, it not the owner of the.Land is in pos-~
session of the real property pursuantto a lease in recordable form, and the ccmsent
of the [essor is attached to this Affidavit.

. The Home is or shall be anchored to the Land by attachment to a permanent foun-
dation, constructed in accordance with applicable state and local building codes
and manufacturer's specifications in a manner sufficient fo validate any applicable
manufacturer’s warranty, and permanently connected to appropriate residential utili-
ties (e.g., water, gas, electricity, sewer) ("Permanently Affixed”). The Homeowner
n;]terﬂds :jhat the Home be an immoveable fixture and a permanent improvement to
the Lan

. The Home shall be assessed and taxed as an improvement fo the Land. The
Homeowner understands that if the Lender does not escrow for these taxes, that
the Homeowner will be responsible for payment of such taxes.

described herein and istobe filed for record inthe records where conveyances of real estate a

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to becorne fixfures on thedznd
ﬁ; d.
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- ,. ~ LOAN #: 52425992
10.The Home is subject ta the following security interests (each, a “Security Interest™):

American Financial Resources, Inc.

Name of Lienholder _ " Name of Lienholder
Address: | _ Address:

9 Sylvan Way _ S

Parsippany, NJ 07054

Original Principal ~ Original Principal

Amount Secured: $ 139,918.00 ' Amount Secured: $

11. Homeowner agrees tHat as of taday, or if the Home Is not yet located atthe Property

Address, upon the delivery of the Home to the Property Address:

(a) All permits réquired by governmental autharities have been obtained;

(b) The foundation system for the Home was designed by an engineer 1o meet the
sail conditions of the Land, All foundations are constructed in accordance with
applicable state and local building codes, and manufacturer's specifications in
a manner sufficient to validate any applicable manufacturer's warranty; '

(c) If piers are used for the Home, they will be placed where recommended by the
Home manufacturer: - ’

(d) The wheels, axles, towbar of hitch were removed when the Home was placed
on the Property Address:and ' :

(e) The Home is (i) Permanently Affixed to a foundation, (if) has the characteristics
of site-built housing, and ({ii} is part of the Land. ‘ ‘

12.1f the Homeowner is the owner of the Land, any canveyance or financing of the
Home and the Land shall be @ single transastion under applicable state [aw.

13. Gther than these disclosed in this Affidavit, the Homeowner is riot aware of () any
ather ¢laim, lien or encumbrance affecting the Home, (i) any facts or information
known 10 the Hormeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence.of security interests in it. X

14.The Homeowner hereby inifials one of the following choices, as it applies to fitle to
the Home: -

U A. The Home is not covered by a cerfificate of title. The original manufacturer's
certificate of origin, duly endorsed to the Homeowner, is attached to this Affi-
davit, or previously was recorded in the real property records of the jurisdiction
where the Home is to be located. | .-

[1B. The Home is not covered by a certificate of title. After diligent search and inquiry,
the Homeowner is unable ta produce the original manufacturer’s certificate of
- origin, '

[¥] C. The manufacturer’s certificate of origin and/or certificate of fitle to the Home
shallbe [Jhasbeen eliminated as required by applicable [aw.

L] D. The Home shall be covered by a ceriificate of title.
: i

15, This Affidavit is executed by Homeowner pursuant td applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the band
described herein and isto be filed forrecord inthe records where conv'eyances-of real estateare rg
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_ LOAN #: 92425992
This Affidavit is executed by Homeowner(s) and Lienholder(s) pursuant fo applicable
state law and shall be recorded in the real property records in the county in which the
real praperty and manufactured home are located. =

o / %u/\, ,//V/// 02 B //'/ﬂ%%(sm)

TIMOTHY MURPHY “}"”'

State of OREGON

County of KLAMATH

This instrument was acknowledged before me on FEBRUARY 11, 2022 by TIMOTHY

MURPHY.
Qt:(i:g W
Do

Title {and Rank /
OFFICIAL STAMP { )

VIVIAN MICHELLE GARCIA z é
PUBLIC- - . ]
ggt;ﬂr':ﬁ;SION NO. 1007042 My commission expires: | ) § J o 9-
MY COMMISSION EXPIRES DECEMBER 22, 2024

ATTENTION COUNTY CLERK: This instrurment covers goods that are or are fo become fixtures on the
described herein and is to befiled forrecord inthe records where conveyances of real estate araye
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EXHIBIT “A*»
LEGAL DESCRIPTION

A parcel of land situate in the NE1/4 of the SW1/4 of Section 12, Township 39 South, Range § East of the
Willamette Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning at the center 1/4 comer of Section 12, Township 39 South, Range 8 East of the Willamette Meridian,
Klamath County, Oregon, said center 1/4 comer based on DeWitt Home Tracts, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, thence South 89°49' West 670.00
feet; thence South 30.0 feet to a 5/8 inch iron pin on the South line of Balsam Drive, said point also being cn the
West line of that certain property retained by Albert L. Hand, et. ux. in Volume M75, page 550, Microfilm
Records of Kiamath County, Oregon, thence South along said West line, 285,00 feet; thence South 89°49' West
151.00 feet; thence Nerth 289.00 feet to a 5/8 inch iron pin on the South line of Balsam Drive, thence North
89°49" East, 151.00 feet to the point of beginning; bearings based on Survey No, 3626
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