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DEED OF TRUST

MiN 1006564-0001087722-8
MERS PHONE #; 1-883-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21, GCertain rules regarding the usage of words used in this document are also provided in Section 16.

{A} “Security Instrument” means this documient, which is dated March 24, 2022, together with all Riders o
this document.

{8) “Borrower” iz DIANA COBIAN.

Bakower is the trustor under this Security Instrument.
(C) “Lender” is  Axia Financial, LLC .

Lenderis a Limiied Liabllity Company, orgarized and existing
urnider the laws of Washington.
Lender's address Is 3009 112th Ave NE, Suite 200, Bellevue, WA 98004,

{0} “Truslee” s AmeriTitle.

(E} “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Ridear o this Seourity instrument, to be executed by Borrower, which further describes
the relationship between Lender and MERS, and whi ch is :nccrpora'ted into and amends and supplements this Security
Instrument.

{F} “Note” means the promissory note signed by Borrower and dated  March 24, 2022, The Noie states that
Borrower owes Lender ONE HUNDRED SEVENTY ONE THOUSAND AND NOAQQr* = * rxaxsrkamwntats
R I AR A I AR A A R I R A U I R B A B A A R R A A go”ars(u‘s. $171,000‘OG )

plus interest. Borrower has promised o pay this debt in regular Periodic Payments and o pay the debt in full not later than
April 1, 2052,

{G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”

{H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charqes and tate charges due under the
Note, and gl sums due under this Security Instrument, plus interest,

QREGON — Single Family — Fannie MasfFreddis Mac UNIFORM INSTRUMENT Fonn 3038 101
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LOAN #: 2200175
{Iy “Riders” means all Riders to this Security Instrument that ars execited by Borrower. The following Riders are to be
anacuted by Borrower [check box as applicabla]:

L Adjustable Rate Rider L. Condorninium Rider (] Second Home Rider
[} Balicon Rider Ll Planned Unit Development Rider [ VLA, Rider
[.] 1-4 Family Rider [ Biweekly Payment Rider

%] Mortgage Electronic Registration Systems, Inc. Rider
[.] Other!s) Ispecity] T

48 “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rutes and orders {that have the effect of law) as well as all applicable final, nor-appeaalable judicial apinions.

(K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
ars imposed on Borrower or the Property by a condominium association, homeowners association or simitar arganization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic iape so as
to order, insiruct, or authorize a fnancial institution 1o debit or credit an account. Such term includes, but is not limited 1o,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wite tranisiers, and automated
clearinghouse transfers.

(M) “Eserow Hems” means those ilems that are described in Section 3.

{N) “Miscellaneous Proceeds”™ means any compensation, setflernent, award of damages, or proceads paid by any third
party {other than insurance proceeds paid under the coverages desctibed in Section 5) for (i) damage 1o, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance i fisu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property

{0} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for (i) pringipal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

() “RESPA” means the Real Eslate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and is implementing regulation,
Regulation X (12 C.FR. Part 1024), as they might be ameandead from time to time, or any additional or successor legislation
or regulation that governs the same subject matier, As used in this Security Instrurnent, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a federally related mortgage loan” even if the Loan does not qualify as a
“federally related morigage loan” under RESPA,

{R} “Successor in Interest of Borrowsr” means any pariy that has taken tilie 1o the Property, whether or not that party
nas assumed Borrower's obligations under the Note and/orthis Securty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) e repayment of the Loan, and all renewals; extensions and modifications of
ihe Note; and (i) the performance of Borrower's covenants and agreements under this Security Instriiment and the Note.
For this nurpose, Borrower irrevocably grants and conveys to Trustes, in trust, withpbwer of sale, the following described
property located in the County of  Klamath

{Type of Recording Jurisdiction] {MName of Recording Juslsdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A"
APN #: 843261 -

which currently has the address of 4111 Perry Street, Kiamath Falls,
[Btreet] [Clty]
Oregon 97603 {"Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the proparty. All replacerments and additions shall also be covered by this Security
instrument. Alt of the foregoing is referred 1o in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right o grant
and convay the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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LOAN #: 2200175
UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Seclion 3. Payments due under the Nois
and this Security Instrument shall be mads in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned io Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; {(b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer. .

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may reiurn any payment
or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
righls to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds. Lender may hold such unapplied funds uniit Borrower makes payment to bring the Loan
current, if Borrower does not do so within a reasonable period of time, Lender shall efther apply such funds or relurn them
to Borrower, If not applied earlier, such funds will be applied fo the ocutstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Barrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the sovenanls and agreements
secured by this Security Instrument,

2. Application of Payments or Procseds. Except as otherwise desefibed in this Section 2, all payments accepted
and appilied by Lender shall be applied in the following order of priority: (a) interest due under the Neole; (b) principal due
under the Note; {c} amounts due under Section 3. Such payments shall be appliéd to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, segond 10 any eiher amounts due under
this Security Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a del znquent Perindic Payment which inciudes a sufficient amournt to
pay any late charge due, the payment may be appliedio the delinguent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in fUll. To the extent that any excess exists after the payment
is applied fo the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurance progeeds, or Miscellaneous Proceeds o principal due under the Note shall not
extend or posipona the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay io Lender on the day Periodic Payfments are dus under the Note,
until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other itsms which can atiain priority over this Securdly Instrument as a lien or encumbrance on the Property; (b) leasehold
paymersis or ground rents on the Propesty, if any; (€} premiums for any and all Insurance fequired by Lender under Sec-
tion 5; and {¢) Morigage Ingurance premiums. if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ftlems”” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fess, and
Assessments, if any, be escrowed by Borrower, and such dues, fegs and assessments shall be an Escrow item. Borrower
shall prompily furnish o Lender all notices of amounis to be paid Urider this Section. Bonower shall pay Lender the Funds
forEscrow ltems unless Lender waives Borrower's Sbligation to pay the Funds for any or all Escrow items. Lender may waive
Borrower's obligation 1o pay to Lender Funds for any or all Escrow Hems at any ime. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and whare payable, the amounts due for any Escrow Hems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and 1o provide
raceipts shall for all purposes be desmed to be 2 sovenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreemant” is used in Secticn 9. If Borrower is obligatad to pay Escrow ltermg directly, pursuantio a
waiver, and Borrower fails to pay the amount dus for an Escrow Hem, Lender may exarcise its rights under Section 9 and
pay such amount and Borrowar shall then be obligated under Section 9 1o repay o Lender any such amount. Lender may
revoke the waiver as 1o any or ail Escrow liems at any time by a notice given in accordance with Sectiont 15 and, upoh such
revoscation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to excesd the maximurm amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reascnabie estimates of expeanditures of future Escrow
fterns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insurad) or in any Federal Home Loan Bani. Lender shall
apply the Funds to pay the Escrow ftems no jater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifiing the Escrow items, unless Lender
pays Borrower interest or the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shal not be required o pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agres in writing, howevar, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as definad under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the shortage
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LOAN #: 2200175
in accordance with RESPA, but in no more than 12 monthiy payments. i there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shail notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make Up the deficiency in accordance with RESPA, but in no rore than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assassments, if any. To the extent that these Hlems are Escrow ltems, Borrower
shall pay them in the manner provided in Seclion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceadings which in Lender’s opinion operaie to prevent the enforcement of the lien while those proceedings are
pending, but only untit such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. Iif Lender determines that any part of the Property is subject o
a lien which can attain priority over this Security Instrument, Lender may give Borrower & notice identitying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower 10 pay a cne-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erécted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periads that Lender reguires. Whai Lender requires pursuant to the
preceding sentences can change during the tarm of the Loan. The insurance carrier providing ihe insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not De exercised unrea-
sonably. Lender may require Borrower to pay, in‘connection with this Loan, eitheri {a} a one-time charge for flood zone
determination, certification and tracking services; of (b) a-one-time chatge for flood zone determination and certification
services and subsequent charges each time remapgings or similar ehanges occur which reasonably might affect such
determination or certification. Borrower shali also be résponsible for the payment of any fees imposed by the Federal
Emergency ManagementAg@ncy in connection with the review of any floed zone determination resuliing from an objection
by Borrower.

If Borrower fails fo maintain any of the c:overages described above, | ender may obiain insurance coverage, at Lender’s
option ang Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Propetty, against any risk, hazard or itabmty and mghi provide greater or lesser coverage than
was previously in sffect. Borrower acknowi edges that the cost of the insurance coverage so oblained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounis shall Gear interest al the
MNote rate from the date of d;sbursement and shali be payab e, w;th such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender’s right to disapprove
such policies, shall inclide a standard mortgage clause, and shall name Leader as mortgages and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificales. If Lender requires, Borrower shall prompily
give o Lender all receipts of paid premiums and renewal notices, If Borrower 0btains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morigagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give piompt notice to the insurante carier and Lender. Lender may make proof of
loss if not made promutly by Borrower. Unless Lender and Borrower otherwise agree in wrlting, any insurance proceeds,
whether or niot the underlying insurance was reguired by Lender, shall be applied t© restoration or repair of the Property, i the
restoration or repalr is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shalf have the right to hold such insurance proceeds unfll Lender has had an opportunity to inspect such Propetty to
ensure the work has been completed lo Lander's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the rapairs and restoration in a single payment or in a series of progress payments as the
work is completed. Uniess an agreement is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrawer. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceads shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to setile
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
righis to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrowsr’s rights {other than the right to any refund of unearned premiums paid by Borrower} under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then dues.

6. Oceoupancy. Borrewer shall cocupy, establish, and use the Property as Borower’s principal residence within 60 days
after the execidion of this Security Instrument ant shall continue to cccupy the Property as Borrowet’s principal residence
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LOAN #: 2200175
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shail not be
urreasonably withheld, or unless axtenuating cirecumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Brotection of the Property; Inspections. Borrower shali not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Bormower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due io its conditior. Uinless it is determined pursuant to Section 5 that repair of restoration is not economically feasible, Bor-
rower shall promptly repair the Property if damaged to avoid further detericration or damage. If insurance or condemnation
proceeds are paid in connaction with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sulficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonabig entries upen and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time of or
nrior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misieading, or inaccurate information or statements io Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations inciude, but are not limited fo, representaiions concerning Borrower's
occuparcy of the Property as Borrower's principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) thera is a legal proceeding that
might significantly affect Lender’s inferest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Properdy, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s aclions can include, but are not limited fo: {a) paying any sums secured by a lien which has priority
over this Security Instrument; () appearing in court; and (g).paying reasonable altorneys fees to protect #s interest inthe
Property and/or rights under this Security Instrument, incliding its secured posilien in a bankruptecy proceeding. Secur
ing the Property includes, but is not limited to, entering the Prbperty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utifities turned on or off. Although Lander may lake action under this Section 9, Lender does not have to do s and is not
under any duty or obligation to do so. It is agreed thal Lender incurs na liability for not taking any or all actions authorized
under this Section 9. ‘ ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Security Instrument. These amounts shall bearinterest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender fo Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the iease. Borrower shall
not surrender the leasehold estate and nterests hefein conveyed or terminate of cancel the ground lease. Borrower shall
not, without the express wrilien consent of Lender, alter or amend the ground lease. If Bonower acquires fes tille o the
Property, the leasehold and the fes litle shall not merge unless Lender agrees 10 the merger in wriling.

10. Morigage Insurance, If Lender raquired Mortgage Insurance a8 acondition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage surance in effect. f, for any reason, the Mortgage insurance coverage
required by Lender céases to be available from the mortgage insurer that previously provided such insurance and Borrower
wae required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required (0 obtain coverage subsiantially equivalent 10 the Merlgage Insuranice previously in effect, at a cost
substantially equivalent o the cost to Borrower of the Mortgage insurance previously in effect, from an alternate mortgage
insurer selacted by Lender. f substantially equivalent Mortgage insurance coverage is not avallable, Borrower shall continue
o pay to Lender the amount of the separately designated paymenis that were due when the insurance coverage ceased
o be in effect. Lendsr will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundaile, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments § Mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
arvinsurer selected by Lender again becomas available, is obtained, and Lender requires separately designated paymenis
toward the premioms for Mortgage Insurance, if Lender required Mortgage Insurance as a condition of making the Lean and
Borrower wag reguired 1o make separately designated payments foward the premiurms for Morlgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
untit Lender’s requirament for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing in this Section 10 affects
Borrowet’s obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entify that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inlo agree-
menis with other parties that share or modify their rigk, or reduce losses. These agresmenis are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or pariies) o these agresements. These agreements may
require the mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available
fwhich may include funds obtainad from Meorlgage Insurance premiums}.

As a result of these agresments, Lendst, any purchaser of the Note, ancther insurer, any reinsurer, any othar entity, or
any affiliale of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payrments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
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risk. or reducing losses. i such agreemeant provides that an affiate of Lender takes a share of the insurer’s risk in exchangs
for a share of the premiums paid to the insurery, the arrangemnent is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Morlgage
insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has — if any — with respect o the Mortgage Insur-
ance under the Homeowners Protection Azt of 1998 or any other law. These rights may include the right to receive
certain disclasures, to request and obtain cancellation of the Mortgage Insuranee, to have the Morlgage insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned o and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be underiaken
promptly, Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the
waork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads.
If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the éxcess, if any, paid t©
Borrower, Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Bofrower.

In the event of a partial taking, destruction, or foss in value of the Properly in which the fair market value of the Prop~
erty immediately before the partial taking, destruction, or foss in value is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrowey
and Lender otherwise agres in wriling, the sums secured by this Secuiity instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total armount of the sums secured immediately
before the partial taking, destruction, or loss in valus divided by {b) the fair market value of the Property immediately
hefore the pariial taking, destruction, or ioss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ot loss in value of the Properiy inaithich the fair market value of the Property
immaediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied fo the sums securad by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposging Party (as defined
in the next sentence) offers o make anaward io setile a cleim for damages, Borrower fails o respond o Lender within
30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellansous Proceeds efther to
restoration o repair of the Property or 1o the sums secured by this Security Instrument, whether or notthen due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Procesds or the party against whom Borrower has a right
of action in regard {o Miscellaneous Proceads.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfaiture of the Property or other material impairment of Lendet’s interest in the Property or rights under this
Security Instrumant, Borrower can cure such a default and, if accéleration has occuired, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruiing that, i Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's inferest in the Property of rights under this Securily Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender, '

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any Successor in interest
of Borrower shali not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entiliss or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jdoind and Several Liabliity; Co-gigners: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be Joint and several. However, any Borrower who co-signs this Securfty Instrument ut
does not execute the Note (a “co-signe™): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligatad to pay the sums
secured by this Securily Ingtrument; and () agrees that Lender and any other Borrower can agree 1o extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrumeant or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securlty Instrument. Borroway shall not be released from Borrower's obfigations and liability under this Securily
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of profeciing Lender’s interest in the Property and rights under this Security Instrumert, including, but not
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LOAN #: 2200175
limited to, atiorneys fees, property inspection and valuation fees. In regard 1o any other fees, the absence of express authority
in this Sacurity Instrument to charge a specific fee o Borrower shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maxirmum loan charges, and that law is finally interpreted $o that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {g) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limnit; and (b} any sums
already collected from Borrower which exceeded permittad limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower wil
constitute a waiver of any right of action Borrower might have arising ottt of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10 Borrower when mailed
by first class mail or when actually defivered to Borrower’s notice address if sant by other means. Notice 1o any one Borrower
shall constitute notice to alt Borrowers unless Applicable Law expressly requires otherwiss. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shafl only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time, Any nofice to Lender shail be given by delivering it ot by
rmailing it by first class mail to Lender's address stated herein unless Lender has designated ancther address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given o Lender until
actually received by Lender, I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reguirement will satisfy the comesponding requirement under this Seourity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumént shall be governed by federat law
and the law of the jurisdictions in which the Proparty is ocated, Al rights and obligations contained in this Security Instru-
ment are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly altow the
parlies 1o agree by contract or it might be silent, but such silence shall not be consirued as @ prohibition against agreement
by contract. in the event that any provision or clause of this Security Ingtrurrient or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Insirument: {a) words of the masculine gendsr shali mean and include corresponding neuter
words or words of the feminine gender; (b) wards in the singuiar shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17 Borrower's Copy. Borrower shall be givenone copy of the Note and of this Security Instrument,

18. Transfer of the Property ov a Beneficlal Inlerest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, Dut not lirnited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which is the transfer of title
by Borrower at a future date to a purchaser.

~If all or any part of the Property or any Interest in the Property is sold or ransférred (or if Borfewer is not & natural

person and a baneficial interest in Barrower is sold or transferred} without Lender's prior written congent, Lender may
require immediate payment in full of all sums secured by this Security Insirument. However, this oplion shall not be
exercised by Lender if such exercles is prohibiied by Applicable Law.

if Lender exercises this optaon Lender shall give Borrower notica of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordafice with Section 15 within which Borrower must pay all
sums sacured by this Secur‘ty Instrument. it Borrower fails to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permiitad by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinsiate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any fime prior o the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specily far the termination of Barrower's right to reinstate; or (¢} entry of a judgment enforsing this Security Instry-
mertt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument
and the Note as if no acceleration had occurred; (D) cures any default of any other covenarits or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable atormeys' fees, property
inspection and vahsation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaterment surns and
expenses in one or more of the folfowing forms, as selectad by Lender: (a) cash; (b) money order: (¢} certified check, bank
check, freasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumeartality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall ramain fully eflective as if no acceleration had ocsurred. Howeaver,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast in the Note (fogether
with this Security Instrument) can be sokld one or more times without prior notice to Borrower. A sale might resultin a
change in the entity (known as the “Loan Servicer”™} that coilects Perfodic Payments due under the Nofe and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security instrument, and Applicable
Law. There alse might be one or mora changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfar of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Noie, the morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
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transferred o a successor Loan Servicer and arg not assumed by the i\loﬁe purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be -omed to any judicial action {as either an individuat litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
allsged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. if Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity fo cure given 1o
Borower pursuant to Section 22 and the notice of accelération given to Berrower pursuant to Section 18 shali be deemed
1o satisty the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
othar flammmabie or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Envircnmantal Law” means federal laws and laws of the jurisdiction where
the Property is located that relate o health, safety or environmental protection; (¢) “Environmental Cleanup” includes any
response action, remadial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Conditior”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, norallow anyone elge to do,
anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, Use, or slorage on the Property of
small quantities of Hazardous Substances that are generally recognized tobe appropriate to normal residential uses and
to maintenance of the Property (including, but not imited to, hazardous substances in consumer produets).

Borrewer shail promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regutatory agency or private party inveiving the Property and any Hazardous Subslance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Conditien, including but not limiled 1o, any spilling,
leaking, discharge, release or threat of release of any Hazasdous Substance, and (c) any condition caused by the presence,
use or release of 4 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pafiy, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any cbligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration fellowing Borrower’s
breach of any covenant or agreement in this Securily Instrument (but not prior 1o acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure
the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure 1 cure the defauli on or before the date specified in the notice may result in accel-
eration of the sums secured by this Securily instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to Bring a court action lo assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the defaull s not cured on or before the
date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shali be entitied to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not Bmited 1o, reasonable attorneys’ fees and costs of title evidence.

¥ Lender invekes the power of sale, Lender shall execuie or cause Trustes {o execule a writlen notice of the
occurrence of anevent of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Properly is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law (o Borrower and io other parsons prescribed by Appli-
cable Law. Afler the time required by Applicable Law, Trustee, without demand on Borrowet, shall sefl the Property
at public auction to the highest bidder at the {ime and place and under the terms designaled in the notice of sale
in one or more parcels and in any order Trustee delermines, Truslee may postpene sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale,

Tristee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The reclials In the Trustee’s deed shall be prima facie svidence of the truth of the slatemenis
made therein, Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale,
including, but not limited io, reasonable Trustee’s and altorneys’ fees; (b) 1o all sums secursd by this Security
instrument; and (¢} any excess to the person or persons legally entitled 1o it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee fo
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty 10 the person or persons legally entitfed to it
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fes is paid 1o a third party (such as the Trusles) for services rendsred and the charging of the
fee is permitied under Applicable Law,

24. Substitute Trustee, Lender may from time to time remeove Trustee and appoint a successor trustee to any Trustes
appoinied hereunder. Withowt conveyancs of the Property, the succasser trustee shall succead to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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25. Attorneys’ Fees. As used in this Ses::urlty Instrument and in the Nete, aftorneys’ fees shall include those awarded
by an appellate court,
26. Protective Advances. This Security Instrument secures any advances Lender, at iis discretion, may make under
Section ¢ of this Security Instrumsnt to protect Lender's interest in the Property and righis under this Security Instrument.
27. Regquired Evidence of Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or foan agreement,
we may purchase insurance at your expense io protect our inferest. This insurance may, but need not, also protest
your interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that vou have oblained
property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added o
your cortiract or loan balance. if the cost is added to your contract or ican balance, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
fapsed or the date you failed tc provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obiain on your own
and may not safisfy any need for property damage coverage or any mandatory liability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees fo the terms and covenants contained in this Security Instrument
and in ariy Rider executed by Borrower and racorded with it

Ty \\_ b ‘ -~ . e
L P R AN G N O f e / 1 0d { {Seal)
DIANA COBIAN ) o ’ : DATE

State of CREGON

County of KLAMATH

This instrument was acknowledged before meon __ ¢ A by DIANA
COBIAN,. P
VA /- ]
N /2 LA i{ b NLIW, »\)
. Signature of Notana!ﬁOfﬁcer """
OFFICIAL STAMP
; HEIDI C JAMES " Yy - n e
NOTARY PUBLIC-QHEGON __1 Y Ao, OGRS \%mi\ .
COMMISSIONNO. 1006474 Title (and Rank) et - 4
MY COMMISSIONEXPIRES BECEMBER 07, 2024

My commission explres: {2
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Lender: Axia Financial, LLC
NRMLS ID: 27830

Loan Originator: Dana Marie Orr
NMLS 1D: 259570
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MIN: 1006564-0001097722-8

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Sider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") is made this 24th day of March, 2022, and is
incorporated into and amends and supplements the Deed of Trust {the "Security
instrument”) of the same date given by the undersigred (the “Borrower,” whather there
are one or more persons undersigned) to secure Borrower’s Note to
Axia Financial, LLC, a Limited Liability Company

{(“Lender”) of the same date and covering the Property described In the Security
Instrument, which is located at:
4111 Perry Street, Klamath Falls, OR 87603.

Ir addition to the covenants and agreemenis.made inthe Security instrument, Borrower
and Lenderfurthercovenantandagree thatthe Securily Instrumentis amendedasfollows:

A, DEFINITIONS
1. The Definitions secticn {)fthu Security Instrument is amended as follows:
“Lender” is Axia Financial, LLC .

Lender.is a Limited L;abi‘iﬂy {E;nrnpany S _ ' prganized and existing
undef the laws of Washington. = N - Lender's address is
3009 ﬁzth Ave NE, Su:t@ 2@9 Eeiﬁe\« ue, WA 98004 '

Lenderis the beneficiary under s Security ingtrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Elettronic Rﬂgi%traﬁoz’; Systemns, inc. MERS Is a separate
corparation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has ah address and telephone
number of P.C. Box 2028, Flini, 1! 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nomingefor Lender 1o exercise the rights, duties and obligations of
Lender as Lendear may from time o time direct, mciudlz“g but not limited to appointing a
successor trustee, assigning, of releasing, in whole or in part this Securily Instrument,
foreclosing or directing Trus‘iee w ‘institute foz’eckcsure of this Security Instrument,
or taking such other actions as Lendar: Tﬁa} deem necessary or approprzate under
this Security Instrument. The term "MERS” inciudes any successors and assigns of
MERS. This appointment shall inure fo and bind MERS, iis successors and asssgras
as Weli as Lendmr ut il MFQ N'}mu‘;@é ie;’rereaii terminated.

2. The Definitions section of the Security instrument is further amended to add
the following definition:

“Nominee” means one designated 1o act for another as s representative for
a fimited purpose. e

R T
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights'in the Property section of the Security instrument is
amended to read as follows: L _ . _

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following desciibed property located in the
County [MType of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdictionk:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",
APN #: 843261

whigh currently has the address of 4111 Perry Street, Klamath Falls,

' [Street][City]
OR 97603 - (“Property Address”):
[State] [Zip Code] i

TOGETHER WITH allthe improvements now or hereafier erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lenider. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited fo, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as follows:
15.Notices. All notices given by Borrower or Lendsr in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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LOAN #: 2200175
Security Instrument shail be deemed to have been given to Borrower when mailed
by first class mail or when actually dslivered to Borrower's notice address if sent
by other means. Netice to any one Borrower shall constitute notice io all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securily Instrurnent at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail 1o Lender's address stated herein unless Lender has designaled another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with tnis Security (nstrument
shall not be deemed to have been given to Lender until actually received by Lender. I
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding reguirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NCTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Secunty Instrument} can be sold
one or more times without prior notice to Borrower. Lender acknowledges that unti it
directs MERS to assign MERS's Neminge interast in this Sscurity Instiiment, MERS
remains the Nominee for Lender, with the authority to exercige the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) thal coliects
Periodic Payments due under the Note and this Securily Instrument and performs
other mortgage loan servicing cbligations under the Note, this Security Instrtument,
and Applicable Law. There also might be one of mare changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wiitten notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Serviger other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless oiherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {(as either an individual litigant or the member of a class) that arises from the
other pariy’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty cwed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hersto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take
corrective aclion provisions of this Section 20.
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LOAN #: 2200175
E. SUBSTITUTE TRUSTEE

Section 24 of the Security iﬁstfument is amersded to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time to time appoint a successor frustee to any Trustee appointed hereunderwho has
ceased o act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

. \ \ Vo i i/h A { »ﬁ)/ 24 . / ey aggﬁi)

“DIANA COBEAN ' DATE
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EXHIBIT A
Order No.: 470322080453

Lot 22 in Block 2 of TRACT 1228 - LOCKFORD according to the official plat thereof in the office of the

County Clerk of Klamath County, Oregon.
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