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MERS PHONE #: 1-838-679-6377

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated  April 1, 2022, together with alt Riders to
this document.

(B) “Borrower”is GEORGE NANNI AND TOSHA NANNI, AS TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Summit Funding, Inc..

Lenderis a Corporation, arganized and existing
under the laws of California.

Lender's address is 3900 Lennane Drive, Suite 210, Sacramento, CA 95834,

(D) “Trustee™is  Old Republic National Title.

(E} “MERS" is the Mortgage Electrenic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Sacurity Instrument, to be executed by Borrowet, which further describes
the relationship between Lender and MERS, and which is incorporated into and amends and supplements this Security
Instrument.

(F} “Note” means the promissory ncte signed by Borrower and dated  April 1, 2022, The Note states that
Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND AND NO/1Q0" * % s s stanssnsnrvrssrnns
LR AR AR R NE R A SRS EERERENEEENENENENE NIRRT NN I R SR I 3 DO"BFS(US. 3215,000.00

plus interest. Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt In full not later than
May 1, 2052,

(G) “Property" means the property lhat is described below under the heading "Transfer of Rights in Ihe Property”

(H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

OREGDN — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 303& 1/01
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LOAN #: KLF2102x505790
(I} “Riders" means ail Riders o this Security Instrument that are execuled by Borrower. The following Riders are to be
executed by Borrower [check box as applicablel:

L} Adjustable Rate Rider L Condominium Rides L] Second Home Rider
L} Balloon Rider T Planned Unit Davelopment Rider ] VA, Rider
(3 1-4 Family Rider Biweekly Payment Rider

l?_j Mortgage Electronic Registration Systems, Ine. Rider
£ Other(s) [specify]

{(J} "Applicable Law” means all contralling applicable federa), state and local statutes, regulations, ordinances and admin-
Istrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial opinions.

{K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges that
are imposed on Borrowar or the Proparty by a condominium assoclation, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated ihrough an electrenic terminai, telephenic instrument, compuler, or magnetic lape so as
to order, inslruct, or authorize a financial institution to debit or credit an account, Such ferm includes, but is not limited 1o,
point-cf-sale transfers, automated telfor machine transactions, transfers iniliated by telephone, wire transfers, and autornated
clearinghouse transfers.

(M) “Escrow Items™ means those items that are described in Section 3,

(N) “Miscellanecus Proceeds™ means any compensation, seftlemant, award of damages, or proceads paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (}) damage to, or destruction of,
the Property; (ii) condemnation ar other taking of al or any part of the Property: (iif) conveyange in fieu of condemnation; or
(iv) misrepresentations of, or omissicns as to, the value and/or condition of the Property,

(0) “Mortgage Insurance™ means insurance protecting Lender against the nenpayment of, or default on, the Loan.

(P) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and iaterest under the Note, plus
(Ii} any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estale Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. Part 1024), as they might be amendad from time 10 time, or any additional or sutcessor legistation
or reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all requirements
and reslrictions that are imposed in regard o a "federally refated morgage loan” even if the Loan does not qualily as a
“federally related morlgage loan” under RESPA. :

(R) "Suscessar in Interest of Borrawer™ means any party that has taken titte to the Proparty, whether or not that parly
has assumed Barrower's obligations under the Note and/or this Security Instrument.

THANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrumant secures ta Lender: {i) the repayment of the Loan, and all renewals, extensions and modiications of
the Nete; and (i} the performance of Barrower’s covenarnts and agreements under this Security Instrument and the Note.
For this purpose, Borrower Irrevocably grants and conveys to Trustes, in trusl, with power of sale, the following described
property lecated in the County of Klamath

{Trpe of Recarting Jurisdiction] [Name of Recerding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 451763

which currently has the addressof 1015 Tamera Dr, Klamath Falls,
[Sreel] [City]
Oregon 87603 {“Froperty Address™):
{Zip Code] .

TOGETHER WITH all the [mprovements now or hereatier erected on the property, and all easements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and additions shall aisa be covered by this Security
Instiumment. Ali of the foregoing is referred to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genarally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURMTY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with imitad
variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.
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LOAN #: KLF2102x505790
UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal, Interest, Escrow ltemis, Prepayment Charges, and Late Charges. Borrower shall pay
when due the pringipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the Note
and this Securily Instrument shall be made in U.S. cumency. However, if any check or other instrument received by Lender
as payment under tha Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or alt
subsequent paymants due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monay order; {c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the location designated in the Note oral such other location
as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may refurn any payment
or partial payment if the payment cr partial payments are insufiicient 1o bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or parffal payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. if each Periodic Payment is applied as of its schaduled due date, then Lender nzed not
pay interest on unapplied funds. Lender may hold such unappfied funds until Borrower makes payment to bring the Loan
current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such {unds ar return them
to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrewer might have now or in the future against Lendar shall refieve Borrower
from making payments due under the Nete and this Security Instrument or periorming the covenanis and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b} principal due
under the Note; fe) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due, Any remaining amounts shall be applied first to late charges. second to any other amounts due under
this Security instrument, and then to reduce the principal balance of the Note.

i Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount 1o
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Il more than one
Pericdic Payment is outstanding, Lender may apply any payment received from Borsower to the repayment of the Periodic
Payments it, and to the extent that, sach paymeni can be paid in tull, To the extent that any excess exists after the payment
is applied to the full payment of one or more Perledic Payments, stch excess may be applied fo any 'ate charges due,
Voluntary prepayments shak be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend of postpona the due date, or change the ameunt, of the Pariodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on tha day Periodic Payments are due under the Nole,
uniil the Nota is paid in tull, a sum (the "Funds”} to provide for payment of amcunts due for: {a) taxes and assessments and
other iterns which can attain pricrity over this Security Instrument as a fen or encumbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any;.(G),premiums for.any and afl insurance required by Lender under Sec-
tion 5; and (d) Mortgage Insurance premiums, it arty, of any sums payable by Bomower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordarice with the provisions of Section 10. These items ame called “Escrow llems?” At
ariginaticn or at any time during tha term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ftem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow liems unless Lender waives Barower's obligation ta pay the Funds for any or ali Escrow items. Lender may walve
Borrower's obligation to pay lo Lender Funds for any or &l Escrow ltems at any time. Any such waiver may oniy be in writing.
In the event of such waiver, Borrower shall pay directly, when and wherg payable, the amounts due for any Esciow Items
far which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such ime pericd as Lender may require. Borrower's obligation 1o make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuantto a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exeiciss its rights under Section § and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a nolice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount {a} sufficient lo permit Lender to apply the Funds at the
time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can require under RESPA. Lender shal
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure Escrow
ltlems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whoss deposits ars insured by a federal agency, instrumentality, aor entity
(inciuding Lender, if Lender is an institution whose deposits are so insurad) cr in any Federal Home Loan Bank. Lender shall
apply the Furds to pay the Escrow ltems no 1ater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow llems, untess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is
made in wriling or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Bomrowsr
any interest orearnings on the Funds. Borrower and Lender can agree in wriling, howaver, that interest shall bg paid on the
Funds. Lender shall give lo Barrower, without charge, an annual accounting of fhe Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Bosrower for the excess
funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESFA, Lendar shall
notily Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up ihe shoriage
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LOAN #: KLF2102x505790
in accordance with RESFA, bul in no more than 12 monlhly payments. If there is a deficiency of Funds hald in escrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in ful of all sums secured by this Securily instrument, Lender shall promptly refund ta Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, chargas, fines, and impositions attributable to the
Property which can altain priarity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmants, if any, Te the extent that these items are Escrow items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor
rower is performing such agreement; (b) contests the jien in good faith by, or defends against enforcemant of the lien in,
legal proceedings which in Lender’s cpinion operate to pravent the snforcement of the lien while those procecdings are
pending, but only unti! such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. if Lender determines Lhat any part of the Property is subject to
& lien which can attain priority over this Security instrument, Lender may give Borrowsr a notice identifying the lien. Within
10 days of the date on which thal notice is given, Borrower shall satisfy the lien artake one or mare of the actions sel forth
above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in conneclion with this Loan,

5. Property Insurance. Bofrower shall keep the improvements now existing or hereatter eracted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards including, but
nat limited 1o, earthguakes and floods, for which Lender requires insurance, This insurance shail be malntained in the
amounts (including deduciible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a ong-time charge for flood zone
determination, ceriification and tracking services; or (b) a cne-time charge for Hipod zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certilication. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fleod zone determination resulting from an objection
by Borrower.

If Borrower fails lo maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Thereicre, such coverage shall cover Lender, but might or raight not protect Borrower, Borrower's equity in the Property,
of the contenits of the Property, agalnst any risk, hazard or liabilily and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed tha cos! of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borower secured by this Security Instrument. These amounis shall bear interest at the
Note rate from the date of d|sbursement and shall be payable yath such irerest, upon notice irom Lender o Boriower
requesting payment.

Allinsurance poiicies required by Lendar and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name |_.ender as morlgagee and/er as an additional loss
payee. Lendar shall bave the right 1o hold the palicies and renewal certificates. If Lender requires, Borrower shall prarmptly
give to Lender all receipts ol paid premiums and renewal nolices, [l Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, tho Property, such policy shall include a standard morlgage
clause and shall name Lender as mortgages and/or as an additional loss payee.

In the: event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender, Lendar may make proot of
loss if not made promptly by Borrower. Untess Lender and Banower othérwise agree in writing, any insurance proceeds,
whether o1 nol the underlying insurance was required by Lender, shafl be applied to restaration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance praceeds untl Lender has had an opportunity to inspact such Property o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borower shall not be paid out of the insurance groceeds and shall be the sole obligation
of Borrower. If the restoration or repair is not econcmically feasible ar Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance pmceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance ¢claiim and refated
matters. i Borrower does not respond within 30 days to a notice from L.ender that the insurance carrier has offered to seitle
a claim, then Lender may negoliate and setiie the claim. The 30-day period will begin when the nolice is given. In either
event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights 1o any insurance proceeds in an amount not 1o excead the amounts unpaid under the Note ar this Securily Instrument,
and (b) any olnher of Borrower’s rights {other than the right to any refund of uncamed premiums paid by Borrower} under
all insurance policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay armounts unpaid under the Note or this
Becurity [nstrument, whether or not then due.,

6. Occupancy. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shaif conlinue to occupy the Properiy as Borrower’s principal residence
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LOAN #: KLF2102x505790
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consenl shalt net be
unreasonably withtheld, or unless extenualing circumstances exist which are beyond Borrower's control,

T Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalinot destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit wasie on the Property. Whether or no! Borrowar is residing in
the Property, Borrower shall maintain the Property in order to provent the Froperty from deteriorating or decreasing in value
due to its condition. Unless 1t is determined pursuant te Section § that repair or restoration is not economically fzasible, Bor
rower shall promptly repair the Property if damaged te aveid further deterioration or damage. f insurancs o condemnation
proceeds are paid in connection with damage to, ar the taking of, the Properly, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disbuise proceeds for the
repairs and restoration in a single paymen! orin a series of progress payments as the work is completed. |f the insurance or
condemnation proceeds are not sufficlent to repair or sestore the Property, Bomower is not relieved of Borrowes's obligation
far the completion of such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
tender may inspect the interior of ithe improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process, Borrawsr or
any persans or enlities acting at the direction of Borower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connaction with the Loan. Material representations include, but are not limited te, representations concerning Borrower's
occupancy of the Property as Bonowet’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly aifect Lender's interest in the Property andfor rights under this Security Instrument {such as a proceed-
Ing in bankruptcy, probate, for condemnation or forleiture, for enforcement of a lien which may attain priorily over this
Security Instrument or to enforce taws or regulations). or (¢} Borrower has abandened the Property, then Lender may
do and pay fer whatever is reasonable or appropriate to protect Lender's intzrest in the Property and rights under this
Securily Instrumant, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's aclions can include, but are nat fimited to: (a} paying any sums secured by & lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasenabile attorneys' ees o protecl its interest in the
Property and/or righis under this Security Instrument, including its secured paesition in a bankruplcy proceeding. Secur
ing the Property includes, but is not limited 1o, entering the Praperty ta maks repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code viplations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does nol have to do so and is not
under any duty or obligaticn to do so. tis agreed that Lender incurs no liahility for not taking any or all actions authorized
under this Section 9,

Any amounts disbursed by Lender under this S8action 9 shall becorns additionat debt of Borrower secured by this
Security Instrument, Thess amounis shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender 1o Borrower requesting payment,

If this Security Instrument is on a leasehold, Bomower shall comply with a!l the provislons of the lease. Borrower shall
nat surrender the leasehold eslate and interests herein. conveyed or lerminate or cance! the ground lease. Bormower shall
not, without the express written consent of Lender, alter, or amend the ground lease. i Barrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage insurance as a condition of making the Loan, Borrower shall pay
the premiums required fo mainiain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases o be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to oblain coverage substantially equivalent ta the Mortgage Insurance previously in effect, at a cost
substaniially equivatent to the cost o Borrower of the Morigage Insurance previously in efiect, from an alternate mortgage
insurer selected by Lender. i substantially equivalent Mortgage insGrance coverage is not available, Borrower shal confinue
to pay to Lender the amount of the separately designated payments that were dus when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu ol Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earmings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires) provided by
an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated paymenis
toward the premiums for Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and
Bormower was reguired 1o make separately designated payments toward the premiums for Mortgage insurance, Borrower
shall pay the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement far Mortgage Insurance ends in accordance with any written agreement balween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 afiecls
Borrower's obligation to pay interest at tha rate previded in the Note.

Morlgage Insurance reimburses Lender [or any entity that purchases the Nete) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is niot a parly lo the Mortgage Insuranice.

Morigage insurers evaluate their lotal risk on all such insurange in force from time (o time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are safisfactory to the mortgage insurer and the other party {or parties) to these agroements. These agreements may
require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puichaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the {oregoing, may receive (directly ar indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
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LOAN #: KLF2102x505790
risk, or reducing losses. i such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oflen termed "cagptive reinsurance.” Furthes:

{a) Any such agreements will not affect the amounts that Bomower has agreed 1o pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morlgage
insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — it any — with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These righls may incfude the right {o receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were unearned at
the time of such cancellation ar termination.

1l. Assignment of Miscellancous Proceeds; Farfeilure. All Miscellanecus Proceeds are hershy assigned to and
shall be paid {o Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair and restoration
pericd, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity o inspect such
Property 1o ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest {o be paid on such Miscel-
lanaous Proceeds, Lender shall not be required to pay Bormower any interest or earnings on such Miscellanecus Proceeds.
I the restoration or repair is not econemically feasible or Lender's security would be lessened, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid fo
Borrower. Such Miscellanecus Precesds shall be applied in the order provided jor in Section 2.

{n the event of a total {aking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.

{n the event of a partia! taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately befora the partial 1aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orloss It value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or toss in value divided by (b) the fair market value of the Proparly immediately
before the partial taking, destruction, or loss in vaiue. Any balance shali ba paid 1o Borrower.

Inthe event of a pariial taking, destruction, orloss in value of the Property in which the fair markel value of the Property
immediately belore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wrlting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Proparty is abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing Party (as defined
in the next sentence) ofiers fo make an award to seltle a claim for damages, Borrower fails 1o respond o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply tha Miscellansous Proceeds either fo
restoration or repair of tha Property or to the sums secured by this Security instrument, whether or nol then due, "“Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceets.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun tha, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lender’s interest in the Property or rights under this
Secwrity Instrument. Borrower can cure such a default and, il acceleration has gccurred, rainstate as provided in Section
19, by causing the action or preceeding to be dismissed with a nuling that, in Lender's ludgmeni, precludes forfeiture of
the Properly or other material impairment of Lender’s interest in the Property or righis under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid ¢ Lender. ) )

All Miscellaneous Proceads that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumeartt granted by Lender to Barrower of any Successorin Inlerest
of Borrower shail not operate fo release the Hability ot Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or any Successors in Irerest of Borrower. Any forbearance by Lender in exercising any right ar remedy
including, withcut limitation, Lender’s acceptance of payments from third persons, entitfes or Successors in Interest of Bor
rower of in amounts less than the amount then due, shall net be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrawer's obligations and liabifity shall be joint and several. However, any Borrower who co-signs this Securily Instrument but
does not execute the Naote (a “co-signer™: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successar in Interes! of Borrower who assumes Barrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtiain all of Borrower's rights and benefits
under this Security Instrument. Borrower shail nol be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 10 such release In writing. The covenants and agreements of {his Securily Instrument
shaf! bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneciion with Bormwer's default,
far the purpose of protecting Lender’s interest in the Property and rights under this Security instrumant, including, but not
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limited fo, attorneys' fees, property inspsction and valuatian fees. In regard fo any other fees, the absence of express authorily
in this Security Instrument to charge a specific fee (o Borrower shall not be censtiued as a prohibition on the charging of
such fee. Lender may not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject 1o a law which sats maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collecied or lo be coflected in connection with the Loan gxceed the permitted limits, then: {a} any
such loan charge shall be reduced by the amount necessary to reduge the charge to the permitted limit; and (b) any sums
already collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal cwed under the Note or by making a direct payment to Borrower. i a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Borrowers acceptance of any such refund made by direct payment to Borrower wil
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrurnent must be in writing. Any
nolice ke Borrower in connection with this Scourity Instrument shall e deemed to have been given to Borrgwer when malled
by first class mail or when actually delivered o Borrower's notice address if send by other means. Notice to any one Borrower
shall constitute notice to ali Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Froperty Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nolify Lender of Borrower's change of address, Il Lender specities a procedure for reporting Borrower’s change of address,
then Borrower shall only report a changeé of address through that specified procedure. There may be only one designated
nolice address under this Security Instrumenl al any one time. Any natice to Lender shall ba given by delivering it ¢r by
mailing it by first clags mall to Lendar’s address stated herein unless Lender has designated another address by nolice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed lo have been given to Lender unt
actually received by Lender, If any nofice required by this Security instrument is also required under Applicable Law, the
Applicable Law requirement wili satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govarned by federal law
and the law of the jurisdiction in which the Properly is located. Alf rights and obligations contained in this Security lnstru-
menl are subject 1o any reguiremanis and imitations of Applicable Law, Applicable Law might explicitly or implicitly ailow the
parties ko agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against agreement
by contract. In the event that any provision or clause of this Securily Instrument or the Note conilicts with Applicable Law,
such conifict shali not atfect other provisions of this Security Instrument or the Note which can be given effect without the
confiicting provision.

As used in this Security instrument: (&) words of the masculine gender shafl mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plura! and vice versa; and
{c) the word "may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property™
means any legal or beneficial interest in the Property, including, but nct limited 1o, those banaficial interests transferredina
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of fitle
by Borrower at a fidure dale o & purchaser.

If all or any part of the Property or any intarest in the Property is sold or transferred {or if Borrower is not a nalurai
person and a beneficial interest in Borrower is sold or transferred) without Lendar's pricr written consent, Lender may
require immediate payment in full o all sums secured by this Security Instrument. Hawever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails 1o pay these sume prior ta the expiration of this period, Lender
may invake any remedies pennitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (@) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (&) such other period as Appiicable
Law might specity for the termination of Borrower’s right fo reinstale; or {c) entry of a judgment enforcing this Security Instru-
ment. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security Instrument
and the Note as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security instrument, including, but not tmited to, reascnable attorneys' lees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Froperty and
rights under this Security instrument; and (d) takes such action as Lender may reasonably require lo assure that Lender's
interest in the Properly and rights under this Security Instrument, and Borrower's obligation ta pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b} money order; (¢} certified check, bank
check, treasurer’s check or cashiers check, provided any such check is drawn upon an institution whose.deposils are
insured by a federal agency, inskumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had accurred. However,
this right o reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Naotice of Grievance. The Note or a partial interest in the Note {logether
with this Security Instrumant) can be sold one or more times without prior notice 1o Borrower, A sale might resuit in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage koan servicing otligations under the Note, this Securily Instrument, and Applicable
Law. There also might be one or more changes of the Loan Setvicer unrelated io a sale of the Note. li there Is a ¢change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be mads and any other information RESPA requires in connection
with a netice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mengage loan servicing obligations to Borrower will remain with the Loan Servicer or be
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Iransferred to a successor Loan Sarvicer and are nol assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litgant or
the membar of a class) that arises from the other party's actions pursuant to this Security Instrumeni or thai alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untdl such Borrower
or Lender has notified the other parly (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afiorded the other party hereto a reasonable period alter the giving of such notice 1o ake cormrective
action, if Applicable Law provides a time period which must efapse before certain action can be taken, that time geriod will
be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and opportunily to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and cpportunity to take corrective action provisians of this Seclion 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Envirenmenta! Law and the following substances: gasoling, kerosene,
ether flammable or toxic petreleum products, loxic pesticides and herbicides, volatile solvents, materials containing ashestos
or formaldehyde, and radioactive materials; (b} “Etwironmental Law” means federal laws and laws of the jurisdiction where
the Preperly is located that relate to health, safety or environmental protection; (¢) “Environmenta! Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (¢} an *Environmenta! Conditicn”
means a condition that can cause, contribute to, or olherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, dispasal, slorage, or release of any Hazardous Substances, or
threaten to release any Hazardeus Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or {c) which, due to the presencs, use, or release of a Hazardous Substance, creales a cendition that adversely affects
the valuz of the Property. The preceding two senlences shafl not apply to the presence, use, or storage on the Property of
small quantities of Hazardeus Substances that are generally recognized to be appropriate to narmal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bomower shali promptly give Lender wrifen notice of {a) any investigation, claim, demang, lawsuit or other action by any
governmental or regulalory agency of private party involving the Proparty and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge, (b} any Environmental Condition, including bul not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence,
use of release of a Hazardous Substance which adversely affects the value of tha Property. I Borrower learns, or is nelified
by any governmental or regulatory authorily, or any private party, that any removal or cther remediation of any Hazardous
Substance alfecting the Property is necessary, Borrower shall promptly take all necessary remediat actions in accordance
with Environmental Law. Nothing herein shall creale any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barower and Lender futther covenani and agree as foflows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {hut not prior 1o acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {) the default; {b) the action required to cure
the default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must
be curad; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration ot the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is niot cured on or before the
date specified in the notice, Lender atits option may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonahble attorneys’ fees and costs of titie evidence.

If Lender invokes the power of sale, Lender shall execule or cause Trustee to execute a written nolice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustes shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to olher persons prescribed by Appli-
cable Law, After the time required by Applicable Law, Trustee, without demand on Borrower, shail sell tha Property
at puhlic auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the
Property by public announcement at the fime and place of any previcusly scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaserTrustee’s deed conveying the Property without any covenant or wamranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima fagie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the tollowing order: {a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attarneys' fees; (b) to all sums secured by this Security
Instrument; and (c} any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums segured by this Security Insttument, Lender shall request Trustee o
reconvey the Property and shall surrender this Security Instrument and all notes svidencing detit secured by this Security
nstrument 1o Trustee. Trustea shall reconvey the Froperty without warranty lo the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs, Lender may charge such person or persons a fee for reconveying
the Property, hut only if the fee is paid to a third patty {such as the Trusteo) for services rendered and the ¢harging of the
fee is permitted under Applicable Law.

24, Substilute Trustee. Lender may from lime to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the litle, power and
duties conferred upon Trustee herein and by Applicable Law,
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25. Attorneys’ Fees. As used in this Security inshument and in the Note, atioreys’ fees shall inchide those awarded
by an appellate court,
26, Protective Advances. This Security Instrument secures any advances Lender, at s discretion, may make under
Section 9 of this Security Instrument to protect Lender's interast in the Proparty and rights under Lhis Security Instrument.
27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance al your eapense to protect our interest. This msurance may, but need aol, also protect
your inferest, If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or

property coverage eisewhere,

You are responsible for the cost of any insurance purchased by us. The cost of s insurance may be added to
your contract o loan balance. 1 the cost is added o your conlract or loan balance, the intersst rate on the underiving
contract or foan will apply 1o this added amount. The effactive date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverages.

The covarage we purchase may be considerably more expensive than insurance you can oblain on your own
and may nol salisty any need for property damage coverage or any manclatory Hability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security instrumant
and in any Rider executed by Borrower and recorded with il.
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State of OREGON

County of Kikaar MectANInCA)

This instrument was acknowledged before me on _,QLM/’? [ Soad by GEORGE
ANB-FOSHA-NANNT

NANN] .

Signature of Notarial Officer “/
OFFICIAL STAMP . . i ‘
NOMILEE KAY NEWBERG mﬁ% T )% T/ S—
COMMISSIn 1 OREGON
. NO. 1003859
MY COMMISSION EXPIRES SEPTEMBER 1g 2:24 My commission expires: ?/f&/ RIS,
' . f f ]

Lender: Summit Funding, Inc.

NMLS 1D: 3199

Loan Originatar: Tracy Denise Ricketts
NMLS 1D: 1931924
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State of OREGON } ss
County of KLAMATH }

On this 4 day of APRIL 2022 before me, HEATHER SCRIUBA a Notary Public in and for
said state, personally appeared TOSHA NANNI known or identified to me to be the
person(s) whose name(s) is/are subscribed to the within Instrument and acknowledged
to me that he/she/they executed same.

IN WITNESS WHEREOQF, I have hereunto set my hand and affixed my official seal the

day and year in this certificgt® irsm:%\

Stary Public for the Stafe of OREGON
Residing at: KLAMATH FALLS OR
Commission Expires: NOV 21 2025

OFFICIAL STAMP
HEATHER ANNE SCIURBA
)5 NOTARY PUBLIC-OREGON
£/ COMMISSION NO. 1018080
"5 MY COMMISSION EXPIRES NOVEMBER 21, 2025
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
1st day of April, 2622, and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’s Note to  Summit Funding, Inc.

o {herein “Lender")
and covering the Propertly described in the Security Instrument and located at
1015 Tamera Dr
Kiamath Falls, OR 97503

VAGUARANTEED LOAN COVENANT: In addition te the covenants and agreements made
in the Security instrument, Borrower and Lender further covenant and agree as follows:

Iftheindebtedness secured hereby be guaranleed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
ovem the rights, duties and liabilities of Borrowerand Lender. Any provisions ofthe Secur
nstrument or other instruments executed in connection with said indebtedness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provision
far payment of anz sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate paymenl of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated fo

the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s opfion, and as allowed by applicable state law, Borrower will
pay a ‘late char%e“ not exceeding four per centum(4%) of the overdue payment when
paid more than fifteen ﬁ‘l 5) days after the due daté thereof to cover the exira expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to salisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expensas secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail orrefuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eiigible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code *Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder orfake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumptian of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumgption”) of the propery shall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent ((50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or iis authorized agent, as trustee for the Department of Veterans
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Affairs, If the assumer fails lo pay this fee at the time of transfer the fee shall constitute
an additional debt {o that already secured by this instrument, shall bear interest at the rale
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transieree thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

{b) ASSUMPTION PROGESSING CHARGE: Upan application for approval to allow
assumption ofthis loan, aprocessing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subseguently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Tile 38, United States Cede appiies.

{cy ASSUMPTION INDEMNITY LIABILITY: K this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the Ioan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bomrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

H ADSCL (sea

DATE

Z‘/”('/“Z Z/ (Seal)

DATE
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MIN: 1002411-0641504838-3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{*MERS Rider*) is made this 1st day of April, 2022, and is
incorporaled into and amends and supplemenis the Deed of Trust (the *Security
Instrument) of the same date given by the undersigned (the *Borrower,” whether there

are one Qr more persons undersigned) to secure Borrower's Nole lo
Summit Funding, Inc.

("Lendér") of the same dale and covering the Properly described in the Security
Instrument, which is located at:
1015 Tamera Dr, Klamath Falls, OR 97803.

in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurther covenant and agreethatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” Is Summit Funding, Inc..

Lenderis a Corporation organized and existing
under the laws of California. Lender’'s address is
3900 Lennane Drive, Suite 210, Sacramento, CA 95834.

Lender is the beneficiary under this Security instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Marigage Electronic Régistration Systems, Inc. MERS is a separale
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS s
appointed as the Nominee for Lender to exerclse the rights, duties and obligations of
Lender as Lender may from time lo time direct, inciuding but not limited to appointing a
successor trusiee, assigning, or releasing, in whole or in part this Securlly Instrument,
foreclosing or directing Trustee {o instilute foreclosure of this Securily Instrument,
or taking such other aclions as Lender may deem necessary or appropriaie under
this Security Instrument, The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure lo and bind MERS, Hiis successers and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions secfion of the Security Instrument is further amended to add
the following definition:

“Nominee” means onge designated to act for anolher as its representative for
a limited purpose.
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8. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Insfrument is
amended to read as follows:

This Security Instrument secures to Lender: {f} the repayment of the Lean, and
all renewals, extensions. and modifications of the Note; and (i} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and corveys 1o Trustee, in trust, wilh
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Klamath [Name of Recerding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™,
APN #: 4517863

which currently has the address of 1015 Tamera Dr, Klamath Falls,

§}; _ [Street][City)

OR 97603 ("Property Address"}
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixlures now or hereafter a part of the property.
All replacements and additions shail also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interesls granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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LOAN #: KLF2102x505790
Security [nslrumenl shall be deemed to have been given 1o Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice lo any one Botrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address uniess Borrower has designated a substitute notice address
by nolice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's changs of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notlce address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mall to Lender’s address stated herein unless Lender has designaled another
address by nolice to Borrower. Borrower acknowledges that any notice Borrower
provides fo Lender must alse be provided lo MERS as Mominee for Lender until
MERS' Nominee interest is terminated. Any natice provided by Borrower in connection
wilh Lhis Securily Instrument will nol be deemed o have been given to MERS until
actually received by MERS. Any nolice in connection with this Securily Instrument
shall not be deemed to have been given lo Lender until actually received by Lender, If
any notice reguired by thls Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this -
Security Instrument.

D. SALE OF NOTE,; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Seclion 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note
or a partial interest in the Note (fogether with this Security Instrument) can be sold
one ar more times without prior notice o Borrower. Lender acknowledges that until it
directs MERS lo assign MERS’s Nominee Interest In this Security Instrument, MERS
remains the Nominee for Lender, wilh the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymenls due under the Note and this Security instrument and performs
other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be glven writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any olher
information RESPA requires in conneclion with a notice of transfer of servicing. If the
Note is sold and thereafler the Loan Is serviced by al.oan Servicer other than the
purchaser of the Note, the mortgage loan servicing abligations {o Borrower will remain
with the Loan Servicer or be lransferred o a successor Loan Servicer and are nol
assumed by the Note purchaser unless ctherwise provided by the Mote purchaser.
Neither Borrower nor Lender may commence, join, or be joined 1o any judicial
action {as either an individual litigant or the member of a class) thal arises from the
other party’s actions pursuant lo this Security inslrument or that alleges that the other
party has breached any provision of, or any duly owed by reason of, this Security
Instrument, until such Berrower or Lender has notified the other party {with such notice
glven in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such natice o
take corrective aclion. If Applicable Law provides a lime period which must efapse
hefore ceriain action can be taken, that time period will be deemed o be reasanable
for purposes of this paragraph. The notice of acceleration and cpportunity fo cure given
to Borrower pursuant to Section 22 and lhe notice of acceleration given to Borrower
pursuant to Seclion 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

MERS RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INETRUMENT
Form 3158 0412014
ICE Mortgage Technology. Inc. Page 3of 4 F3158RDU 0417
F3136RLU (CLS)
03/30/2022 02:21 PM PST




LOAN #: KLLF2102x505790
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Insirument is amended to read as foflows:

24. Substitute Trustee. in accordance with Applicable Law, Lender or MERS may
fromtime totime appoint a successor trustee to any Truslec appointed hereunder who has
ceased to act. Without conveyance of the Property, the succossor trusiee shall succeed
lo ail the tite, power and duties conferred upon Trustee herein and by Applicable Law

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis
centained in this MERS Rider.

y LJ-:\;-ZO?fL (Seal)

GEORG Ni i DATE
. o,

05/7,5( /U\-f 7 -4 ZL (Seal)
TOSHA NMANNI DATE
MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
ICE Mortgage Technology, Inc. Page 4 of 4 F3I5FRDU 0417

FIEBRUHCLS)

03430/2022 0221 PM PSET




EXHIBIT “A”

Lot 20 in Block 13 of Tract 1003, Third Addition to Moyina, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

BRI



