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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18,

{A} “Security Instrument” means this document, which is dated April 6, 2022, tagether with
alt Riders to this document.

{B) “Borrower’ is SCOTT C KLINE AND LISA A KLINE, AS TENANTS BY THE ENTIRETY.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Umpagua Bank.

Lander is a State Chartered Bank, organized and existing under the laws of
Oregon, Lender's address is 6610 SW Cardinal Lane, Suite
300, Tigard, OR 87224,

Lender is the beneficiary under this Security Instrument
(D) “Trustee” is AmeriTitle, LLC.

{E} “Note"” means the promissory note signed by Borrower and dated April 6, 2022, The Note
states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND NOJOg* * * ¥ # ¥k x s x b w ks sk k s s
Hrkhkkhhk kT HRd AT T AN A kA R R R mh ok hhhkk kAN KA R TRTRRTAR RN & o Doliars(U.S. $2605000_00 )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater than
April 1, 2053.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and late charges dus under
the Note, and aff sums due under this Security Instrument, pius interest.
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LOAN #: 8501525698
{H) “Riders” means all Riders to this Security Instrument that are gxscuted by Borrower. The following Riders are to be
executed by Borrower [check box as appiicable]:

¥l Adjustable Rate Rider Condominium Rider Second Home'Rider

[} Balioon Rider ¥ Planned Unit Development Rider Other(s) [specify]

[ 1-4 Family Rider ["] Biweekly Paymeni Rider Manufactured Home quer, )

(] VA, Rider Manufactured Home Affidavit of

Affixation, Construction Loan Rider

() “Applicable Law” means ail controlling applicable federal, state and local statuies,‘ regulations, ordinaricgs grjd
administrative rules and orders (that have the effect of law} as welt as all applicable final, non-appealable judicial
opinions, o

{Jp) “Community Association Dues, Fees, and Assessments™ means all dues, fees, asse‘:_sgmenis. apd other c}narges
that are imposed an Borrower or the Property by a condominium asscciation, homeowners assemgttpn or similar organization.
(K) “Electronic Funds Transfer” means any transfer of furids, other than a transaction originated by check, draft, or
similar papar instrument, which is initiated through an electronic terminal, telephonic instrument, computler, or magnegs
tape so as io order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, bu’t. is
not limited to, paint-of-sale transfers, automated telter machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those-ilems that are described in Section 3. _

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iil) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
{it) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. §2801 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage foar” under RESPA.

{Q} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Berrower’s abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _ ‘

This Security Instrument secures to Lender: (i) the repaymerit of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the foliowing
described property located intha County ’ ‘ {Type of Recording Jurisdiction] of
Kiamath ) Name of Recording Jurisdiction]:

Lot 32, Block 8, Tract 1042, Two Rivers North, according to the official plat thereof on file in the office of the
County Clerk, Klamath Falls, Oregon. S

APN #: 162460

which currently has the address of 124511 Adell Cf, Crescent Lake,
SRR [Stree] [City]
Oregon 97733 {*Property Address™): -
[Zip Code)

TOGETHER WITH allthe improvements now ar hereafter erecied onthe property, and all easerments, appurtenances,
and fixtures now or hereafter a part of the property. Alt replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is teferred to in this Security instfument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform-covenants for nafichal use and non-unform covenants with
limited variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prapayment Charges, and Laie Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymant charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due under the
Note and this Security instrument shalt be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrurnent is refurned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ot entity; or (d) Electronic Funds Transfer,

OREGON--SIngle Family-—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3038 1i01 Initials; ~# 2o b
{CE Mortgage Technology, Inc. Page 20f9 DRUDEED 0315

ORUDEED (CLS)
04/08/2022 68:32 AM PST




LOAN #: 8501525698

Payments are deemed recsived by Lender_wherj,zjac:(laived at i:?}e Eocatipr:u deslignateﬁ in the Note or at such other
location as may be designated by Lender in accordance with the notig:e provisions in $ectson 18, Lender may return any
payment or partial payment if the payment or partial payrents are msufﬂcs‘ent'to bring Fhe Loan cu'rrent. Lender may
accept any payment or partiat payment insufficient 1o bring the Lgan current, without waiver of any rights hereunder or
prajudice to its rights to refuse such payment or partiaf pay_;‘rzents: m;the future, sgu’s Lenger is notlobhgated to apply such
payments at the time such payments are accepted. If each Periodic Payment is appltgd as of its scheduied due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapphgd fund_s unti] Borrower makes
payment to bring the Loan current. If Borrower does not do so withiq & reasoqable perlpd of time, Lender‘ shaillen.her
anply such funds or return them to Borrower, If not applied earlier, such funds wili be applied to the outsianding prmolpal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have.now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Securfly Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments ac;epted
and applied by Lender shall be applied in the following order of prictity: (a) interest due under thg Npte; {) prlr}mpal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shait be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principat batance of the Note. .

If Lender receives a payment from Barrower for & deilinquent Pariodic Payment which includes a suffictent amount
to pay any late charge due, the payment may be appiied to the delinquent payment and the late chiarge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds”) to provids for paymant of amounts due for: () taxes and assessments
and other items which can attain priority over this Security Instrurnent as a fien or encumbrance on the Property; (b)
ieasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i any, ar any sums payable hy Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shail promptly furnish to Lender ail notices of amounts te be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow ltems, Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower'’s
obligation o make such payments and to provide receipts shali for all purpeses be deemed to be a covenant and
agreement contained iy this Security Insirument, as the phrase “covenant and agreement” is used in Section 9. if
Borrower iz obligated fo pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Saction 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Landsr may revoke the waivar as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
l.ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shalt estimate the amount of Funds due on the basis of cirrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whase deposiis are so insured) or in any Federal Home Laan Bank. Lender shali
apply the Funds to pay the Escrow ltems na later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicabie Law permiis Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in na mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as fequired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESFA, but in ne more than 12 monthly payments.

Upen payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ' :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can altain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Feas, and Assessinents, if any. To the exient that these items are Escrow ftems,
Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing such agreement; (b} contests the fien in ‘good faith by, or defends against enforcement of the
lien in, fegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
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LOAN #: 8501525698
proceedings are pending, but only untii such proceedings arg cpnc;iugieﬁ; or (c) secures from the ho[der of the lien an
agreement satisfactory to Lender subordinating the lien Tfﬂ this b‘e(?tjrity lr;s'trument. if Lender deiermme;; that any part
of the Property is subject fo a lien which can attain privrity cver this @ecgnty instrument, Lender may give Qorrower a
notice identifying the lien. Within 10 days of the date on which hat notice s given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4. o . .

Lender may require Borrower to pay a one-time charge ior 2 reat estate tax verification andfor reporting service used
by Lender in connection with this Loan. , -

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on thg Propgrty
insured against loss by fire, hazards included within the tem ‘extended coverage,_" and any other hazards. mcfudmg,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall b_e maintained in
the amounts {including deductible levels) and for the periads that Lender requires. What Lender requires pursuant to
the precading sentences can change during the term of the Loan. The insurance carrier providing the insurance ghall
be chasen by Borrower subject to Lender's right te disappreve Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shail aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower. _

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no apligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additionat debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, | . ‘ ' .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additionai loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall gromptly give fo Lendear all receipts of paid premmiums and renewal nofices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lehder; for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall nams Lender as morigagee andf/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shalt be applied to restoration or repair of
the Property, if the restoration or repair s economically feasibie and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold suchinsurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has beert completed to Lender’s satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and resteration in a single payment or in
a series of progress payments as the work is compléted. - Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds shall
be applied in the order provided for in Section 2.~ )

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day periog wilt begin when the notice is given.
In either event, or if Lender acquires the Proparty undar Section 22 or otherwise, Barrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an dmcunt not te exceed the amounts unpaid under the Nate or this
Security Instrument, and {b) any other of Barrower’s righis {other than the right to any refund of unearned pramiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amaunis unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Botrower shalt occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument arid shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which conseant
shall not be unreasonably withheld, or uniess extenuating circumstancas exist which are beyond Sorrower's control.

7. Preservation, Maintenance and Protection of the Praperty: Inspections. Borrowar shall not destroy,
damage or impair the Property, allow the Property tc detericrate or commit waste on the Property. Whether or not
Borrower ig resicing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant io Section 5 that repair or
restoration is not economically feasibie, Borrower shiall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds far the repairs and restoration in a single payment or in a series of
progress payments as the work is completad. if the insurance or condemnation proceeds are not sufficient to repair ar
restore the Property, Borrower is not refieved of Borrdwer’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabiz eniries upon and inspactions of the Property. !f it has reasonable causs,
Lender may inspect the inlerior of the improvements on the Property. Lendar shall give Borrewer notice at the time of or
prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shaif be in deiauit,i?, during the Loan application process, Barroyver
or any persons or enlities acting at the direction of Berrower or with tiolfrower‘s knpwledge or qonsent gave mater;lai!y
false, misleading, or inaccurate information or statemenis o Lender {or failed to proylde Lenderwith mat{smal |nf0rmathn)
in connection with the Loan. Material representations, include, but are not limited to, representations concerning
Barrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inf.;trument. if{a) Bgrrower
fails to perform the covenants and agreements containisd in this Security lnsimment,j( b) thefg is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Sequrlty irjstrument (s_uch as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or{c) Borrower has abanfjoned the Property, t;nen Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Property and rights u:‘uljer
this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing aqdfo&* repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien Whlch hlas pnon‘.[y
over this Security Instrument; (b appearing in court; and (¢} paying reasonable attorneys’ fees to protect its mteres:;t in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceading.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may fake action under this Section 9, Lender does {zot
have to do so and is not under any duty or obligation to do so. If is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Botrower requesting payment.

If this Security Instrument is on a leasehicld, Borrower shall comipily with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower shalk
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing. :

10. Mortgage Insurance, If Lender raquired Mortgége Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ceases 1o be available from the mortgags insurer that previously provided such insurance
and Borrower was required to make separately deslgnated payments toward the premiums for Mortgage [nsurahce,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage insurance previously in
sffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in fleu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no lenger require joss reserve payments if Mortgage Insurance coverage (in the amount
and for the periad that Lender requires) provided by an insurer selected by Lender again becomes available, is obiained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance az a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide a non-refundable ioss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwaen Borrowsr and Lender providing for such termination
or until termination is required by Applicable Law. Ncthing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note. ‘

Mortgage Insurance reimburses Lender (or any entity triat purchases the Note) for certain iosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time lo time, and may enter into
agreemants with other parties that share or modgify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. i such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangament is often fermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemeants will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund,

{(b) Any such agreements wiil not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 193§ or any other law, These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Morigage Insurance, o have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Morfgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid fo Lender, '

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's secuiity is not iéssenied. During such repair and restoration period,
Lender shalj have the right to hold such Misceltaneous Proceeds untit Lender has had an opportunity to inspect such Proparty
to ensure the work has been completed to Lender's satisfaction, grovided that such inspection shali be undertaken promptly.
Lender may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is

o
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completed. Unless an agreement is made in writing or Applicable Law requirf‘es inlerest to bg paid on such Misceilaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Mssgellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would ba iesseqed, the Msscel[aneous E’roceeds shafl
be applied o the sums secured by this Security Instrument, whether or Aot ihen, dus, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneouls Proceefds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the: event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater thaq the amount ¢f the sums
secured by this Security Instrument immediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.ihe amount
of the Miscellaneous Proceeds multiplied by the following fractior: {a} the total amount of the sums secured !mmed!ately
before the partial taking, destruction, or loss in value dividea by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shait be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in.value is less than the amount of the sums securgd
immediately before the partial taking, destruction, or foss in vaiue, unless Borrower and Lender atherwise agree in
writing, the Miscellaneous Proceeds shall be applied to-the sums secured by this Security Instrument whether or not
the sums are then due. I ) _

If the Property is abandoned by Barrowey, or if, after notice by Lender to Borrower that the Opposing Party (as def;‘ne.u
in the next sentence) offers to make an award to seitie a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or fo the sums secuirad by this Security instrument, whether or net then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrowet shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a‘de'_fau'z{and, if acceleration has ocourred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or ciaim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Procaeds that are not applied to restoration or repair of the Praperty shall be applied in the order
provided for in Secticn 2. ' o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releaseé the Hability of Borrower or any Successors in interest of
Borrower, Lender shalt not be required to commende'proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower ar in amounts kess than the amount then due, shalinot be a waiver
of or preclude the exercise of any right or remedy. ' '

13. Jeint and Several Liability; Co-signers; Sucéessors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Insfrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer’s consent. e

Subject to the provisions of Section 18, any Sudccessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabifity under this
Security nstrument unless Lender agrees fo such refease in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Sectior 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bosrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Praperty and rights under this Security instrument, including, but not limited
to, attorneys' fees, property inspection and vatuation fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other ioan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a) any
such toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Barrower's acceptance of any such refund made by direct
payment to Borrower will constlitute a waiver of any righ* of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security instrumert shall be deemed fo have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's nitice address if sent by other means, Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
natify Lender of Borrower’s change of address, i Lender specifies a procedure for reporting Borrower’s change of address,

2 &;ﬂ:’,,,.’,.l'., 7
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then Borrower shalt only report a change of address through that specified procedure. Thgre may be‘onily one des;gng‘gad
notice address under this Security Instrument at any one time. Any notice to Lender shall be given by dehvermg it of by mailing
it by first class mait to Lender's address stated herein unless Lender has designa’ged anqther address by notfce to Borroyuer.
Any notice in connection with this Security instrument shall not be deemed to ‘have been given 1o Lender until actua}iy received
by Lender. If any notice required by this Security Instrument is aiso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security instrument. _

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be gover"ﬂsd'by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations cpntalneq in this 'Seclurlty
Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might exphmt_ly or zmpllgltly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohlbmon' agalr]st
agreement by contract. In the event that any provisionor clause of this Security Instrument or the Nqie conflicts }mth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shalt mean and include sorresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any cbligation to take any action,

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benaficial interests
transferred in & bond for deed, contract for deed, instailment sales coniract or sscrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower is soid or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a periocd
of not less than 30 days from the date the notice is giver: in acgordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelération. if Borrower meets certain conditions, Borrower shalt have
the right to have enforcement of this Security tnstrument discontinued al any time prior to the earliest of: {a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security tnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in-enforsing this Security instrument, including, bui not limited to,
reasonable attorneys’ fees, property inspection and valuation fées, and other fees incurred for the purpase of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shali continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mere of the following forms, as selected
by Lender: (&) cash; (b) money order; (c) certified chack, bank check, treasuraer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits ate insured by a federal agency, instrumentality or entity;
or (d} Etectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in
the case of acceleration under Section 18. _ o '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Nole
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resuft in & change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortoage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of the
MNote, IT there Is & change of the Loan Servicer, Borrower will be given writlen notice of the change which will state
the name and address of the new Loan Serviger, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
i3 serviced by a L.oan Servicer ather than the purchaser of the Note, the mortgage loan servicing ohiigations to Borrower
will remain with the Loan Setvicer or be transferfed to a successor Loan Servicer and are not assumead by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower rior Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the cther party's actions pursuant io this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such-notice given in comptiance with the requirements of Section
15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides z time perlod which must elapse before certain action can ba taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant to Section
18 shall ba deemed to satisfy the notice and opporiunity to take corrective action provisions of this Sectien 20.

21. Hazardous Substainces. As used in this Section 21: {a) “Hazardous Substances” are those substancas defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; {(b) "Environmental Law" means federal laws
and faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmentai Condition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup. : ”
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Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall npt do, nor allow anyone alse
to do, anything affecting the Property {a) that is i violation of any Environmental Law, (b} which creates an Envrrpzjmental
Condition, or {c] which, due to the presence, use, or.release of a Hazardous Substance, creates a cendition that
adversely affects the vaiue of the Property. The preceding two sentences shall not apply‘to the presence, uss, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {iaciuding, nut not fimited to, hazardous substances in consumer
products}. : ' o ‘ _

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
py any governmental or regulatory agency or private party involving the Property and any Hazardgus Substaqcc? or
Envircnmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmentai or regulatory authority, or any private party, that any removat or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; {c) a date, not less than 36 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faiture fo cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
before the date specified in the notice, Lender at its opﬁcn’may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable L.aw. Lender shall ke entitiad to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not lirmited to, reasonable attorneys’ fees and costs of title
evidence. o '

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s gléction to cause the Properiy to be sold and shall cause such
notice to be recorded in each county in which any pari of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sefi the
Property at public auctior to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustse detarmines. Trustee may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Tristea’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceads of the sale in the following order: (a) to all
expenses of the sale, inciuding, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (¢} any excess (o the person or persons legally entitled to it.

23. Reconveyance. {pon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security lnstrument and ali notes evidencing debt secured by this
Securily Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person ot persons legally
entited to it. Such person or persons shall pay any recordation costs, Lender may charge such person ar persons a
fee for reconveying the Property, but only i the feé is paid to a third party {such as the Trustee) for services rendered
and the charging of the fee is permitted under Applicable Law, ’

24, Substitute Trustee. Lender may from time to filne remove Trustee and appaint a2 successor trustee to any
Trustee appointed hereunder. Without conveyance of the Properly, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this"Security Instrumen: and'in the Note, atiormneys' fees shall include those awarded
by an appeliate court. . R '

26. Protective Advances. This Security Instrument securés any advances Lender, at its discretion, may make under
Section 9 of this Security instrument to protect Lender’s interest in the Property and rights under this Security instrument.

27. Required Evidence of Property Insurance; =~ :

- WARNING'

Unless you provide us with evidence of the instrance coverage as required by our contract or ioan
agreement, we may purchase insurance at your éxpanse to profect our interest, This insurance may, but need
not, also protect your interest. If the coliateral becomeas damaged, the coverage we purchase may not pay any
claim you make or any claim made against you. You may 'ater cancel inis coverage by providing evidence that
you have obtained property coverage elsewhere,

You are responsible for the cost of any insurance purchasad by us. The cost of this insurance may be added
lo your contract or loan balance. If the cost is addad w your contract or joan balance, the interest rate on the
underlying cortract or loan will apply to this added amout, Tha effective date of coverage may be the date your
prior coverage lapsed or the date you failed to-provide proaf of coverage,

The coverage we purchase may be considerabiv mire expensive than insurance you can obtain on your
own and may not satisfy any need for proparty damage coverage or any mandatory tiability insurance
requirements imposed-by Applicable Law. : :

OREGON--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3038 1/04 !nitials-@é{/* LAY.N
ICE Mortgage Tachnclogy, Inc. Page 8 of 9 ORUDEED 0315
: ORUDEED (CLS)

04/06/2022 (8:32 AM PST




LOAN #: 8501525698

BY SIGNING BELOW, Borrower accepts ang agewt 0 he lerms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

SCOTT c KLINE ' N DATE
s{ o s [ { / f/mfg - _ v ,f/ G [ 2L (Seal)
[ISA A KLINE T 7 DATE

This instrument was acknowledged before me on ____ LT(/ 4 i A0 3 by SCOTTC

KLINE AND LISA A KLINE.

Signature of NotariabOfficef e

OFFICIAL STAME R . ' n )
Ying Mer e ,A,/QWVE
NOTARY PUBLIC - OREGON Titie {and Rank) 7

COMMISSION NO. 9
MY COMMISSION EXPIRES  May 308;’32;457

My commission expires: S!'ﬁ@fZ@,};%

Lender: Umpgua Bank

NMLS ID; 401867

Loan Originator: Colleen Leer
NMLS ID: 778176
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
April, 2022 and is incorporated into and shall be deemed to amend anﬁgﬂ
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument )
of the same date, given by the undersigried (the "Borrower”) to secure Borrower’s Note
to Umpagua Bank, a State Chartered Bank

_ {the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 124511 Adeli Ct, Crescent Lake, OR 97732,

The Property includes, but is not limited to, a parcel of fand improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Deciaration”).
The Property is a part of a planned unit development known as Two Rivers North

(the "PUD"). The Properiy alsoinciudes Berrower'sinterestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benetits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall performall of Borrower’s obligations underthe
PUD’s Constituent Documents, The “Constitient Documents” are the (i} Declaration;
(It} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and {iii} any by-laws or cther rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Docurnents.’

B. Property Insurance. S0 long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which grovides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthguakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association poticy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property or the cornmon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, sither partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domiain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-managementofthe Owners Association;
or (ivy any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lendsr may pay them, Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other ferms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenanis
contained in this PUD Rider.

/
Yodf §

O foq a0 (Seal)

DATE

v P

£SOk o R
)9 ) D7 (sea
LISA A KLINE ‘ P c ; 7 DATE

znitiai:é‘.f;’ g_//j_,_g_/[/f<
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LOAN #: 8501525698

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 8th day of April, 2022 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed op Trust, or Security Deed (the “Security Instrument”} of the same dale given by
the undersigned (the “Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Note to Umpgqua Eank, a State Chartered Bank

' . {the “Lender”)
of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at: 124511 Adeli Ct, Crescent Lake, OR 97733.

In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deieted and are replaced by the foilowing:

6. Occupancy. Borrower will occupy and use the Property as Borrower’s second

home. Borrower will maintain exclusive control over the occupancy of the Property,

including short-term rentals, and wili not subject the Property to any timesharing or
other shared ownership arrangement or to any rental pool or agreement that requires

Borrower either to rent the Property or give a management firm or any other person

or entity any control over the occupancy or use of the Property. Borrower will keep

the Property available primarily as a residence for Borrower’s personal use and

enjoyment for at least one year after the date of this Second Home Rider, uniess

Lender otherwise agrees in writing, which consent shall not be unreasonably with-

held, or unless extenuating circumstances exist which are beyond Borrower’s control.

8. Borrower’s Loan Application. Bortower shall be in default if, during the Loan

application process, Borrower or any persons or entities acting at the direction of

Borrower or with Borrower’s knowledge or consent gave materially false, mislead-

ing, or inaccurate information or statements to Lender (or failed to provide Lender

with material information) in conrection with the Loan. Material representations
include, but are not limited 1o, representations concerning Borrower’s occupancy

of the Property as Borrower's second home,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

N W O[22 - (Seal)
SCOTTC KLINE _ - . ‘ DATE
;:/' . S ’ .
T § L. oy
A Al L{/ b L 57’/?7 P4 (Seal)

LISA A KLINE 7 DATE

MULTISTATE SECOND HOME RIDER - Single Family ~ Fanniz Mas/Freddie Mac UNIFORM INSTRUMENT - o, i
Form 3880 1/01 (rev. 4719} ‘ ' ' Initials:, . :;“?7/ /( //
ICE Mertgage Technolagy, Inc. : : 'F3890RDU 0519
: : F3890RLU (CLS)
04062072 08:32 AM PST
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LOAN #: 8501525698

FIXED/ADJUSTABLE RATE RIDER

{30-day Average SOFR Index {As Published in the Federal Reserve Bank
of New York} ~ Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of April, 2022,

and is incorporated into and will be deemed to amend and supplement the Mortgage,
Mortgage Deed, Deed of Trust, or Securify Deed (the "Security Instrument”) of the same
date given by the undersigned (ihe “Borrower”) to secure Borrower’s Note (the “Note”) to
Umpqua Bank, a State Chartered Bank

{the “Lender”) of the same date and covea’i'ﬂgthe property described in the Security
Instrument and located at:
124511 Adell Ct, Crescent Lake, OR 97?’33

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE M[N!MUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition o the representations, warranties, covenants
and agreements made in the Securn‘:y lnstrument Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 4.250 %. The Note also provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHiY PAYMEN"% CHANGES

{A) Change Dates

If the Note is extended pursuant to &ecitcm 3(B)(2) of the Note, the initial fixed
interest rate | will pay will change to an adjustable interest rate on the first day of
April, 2032, and the adjustable interest rate | will pay may change on the

(o Ay

AIO Construction-Perm SCGFR ARM Fixed/Adjustable 12 Month Rider  12/2020 lnitia]s:”ﬁf - !/ d f(
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LOAN #: 8501525698

first day of the month every 6th  month thereafter. Each date on which my adjustable
interest rate could change is called & "Change Date”

(B} The Index -
Beginning with the first Change Date, my interest rate will be based on an Index that

is calculated and provided to the general public by an administrator (the “Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The Index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current Index will
be deemed io be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section
4G} below.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points { 2.750 % }
(the “Margin”} to the Current Index. The Margin may change if the index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder wili
then round the resuit of the Margin plus the Current index to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new inierest rate until the next succeeding Change Date.

The Note Holder will then determine the armnocunt of the Monthly Payment that would
be sufficient 1o repay the unpaid Principal that | am expected to owe at the next Change
Date in full on the Maturity Date, as extended, at my new interest rate in substantially
equal payments. The result of this. calcutation will be the new amount of my Monthly
Payment. '

{D) Limits on interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than
9.250 % orless than 2,750 %. Thereaiter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE

percentage poinis { 1.000 %} from the rate of interest

I have been paying for the immediately preceding 6 manths, My interest rate will
never be greater than 8.250 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and felephone number of a person whoe witl answer any question | may have regarding
the notice. . :

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacemeant Event”) ocour: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or {ii) the
Administrator or its regulator issues an cfficial public statement that the Index is no
longer reliable or representative. o :

MO Construction-Perm SOFR ARM Fixed/Adjustable 12 Month Rider  12/2020 Initialste -
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LOAN #: 8501525698

If a Replacement Event occurs, the Note Hoider will select a new index' (the “Replace-~
ment Index”y and may also select a new margin (the “Replacement Margin™}, as follows:

(1) If a replacement index has been seiected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gov-
arnors of the Federal Reserve System, the Federal Reserve Bank of New York,
ot a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that'index as the Replacement Index.

(2) If a replacement index has not been seiected or recommended for use in con-
sumer products under Section {G){1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately
upon a Replacement Event and will be used to determine my interest rate and Monthiy
Payments on Change Dates that are more than 45 days after a Replacement Event. The
index and Margin could be replaced mors than once during the term of my Note, but
only if another Replacement Event occurs. After a Replacement Event, all references
to the “Index” and “Margin” will be deemed 10 be referances to the “Replacement Index”
and “Replacement Margin.” A o _

The Note Holder will also give me notice of my Replacement index and Replacement
Margin, if any, and such other information required by applicable {aw and regulation.

B. TRANSFER OFTHE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

The Note is a uniform instrument with limited variations in some jurisdictions. In
addilion o the protections given 1o the Note Holder under the Note, the Security Instru-
ment protects the Note Holder from possible losses that might result if | do not Keep
the promises that | make in the Note. The Security. Instrument also describes how and
under what conditions | may be required to make immediate payment of all amounts |
owe under the Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18 of the Security Instrument, “interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaiiment sales contract or escrow
agresment, the intent of which is the transfer of titie by Borrower at a future date to a
purchaser. T '

If all or any part of the Property or any lriterest in the Property is sold or transferred
{or if Borrower is not a natural perscn and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate pay-
ment in full of all sums secured by this Securily Instrument. However, this option shall
not be exercised by Lender if such exgrcise is grohibited by Applicable Law,

If Lender exercises this option, Lender shail give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invcke any rersedies permitted by this Security Instrument
without further notice or demand on Borrower,

AlO Construction-Perm SOFR ARM Fixad/Adjustable 12 Month Rider 1272020 initials A7
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L.OAN #: 8501525698

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis
contained in this Fixed/Adjustable Rate Rider.

s
- "//; . ey ///:’/,7 d ' ¢ /
ELTTSC A, | O [09] A7~ (Seal)
SCOTT C KLINE ‘ ' DATE

LISA A KLINE DATE

Yo [[Z /‘55{3{@3&? | | 7// 7 EOST (Seal)
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LOAN #: 8501525698

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 6th day of April, 2022 and is incorporated
into and shalf be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument {the “Security Instrument”) of the same date
given by the undersigned (the “Borrower™} to sscure Borrower’s Note to Umpqua

Bank, a State Chartered Bank

{the "Note Holder"}
of the same date (the “Note") and covering the property described in the Security
Instrument and located at 124511 Adell Ct, Crescent Lake, OR 97733

{Property Address}

LEGAL DESCRIPTION:

Lot 32, Block 8, Tract 1042, Two Rivers North, according to the official piat
thereof on file in the office of the County Clerk, Klamath Falls, Gregon.
APN #: 162460

MODIFICATIONS: in addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as foliows:

A. PROPERTY:
Property, as the term is defined herein, shall also encompass the following
manufactured home (the “Manufactured Home”):
New X Used_ Year 2623 length 66 Width 27
Manufacturer/Make Palm Harbor/Palm Harbor
Maodel Name or Model No. 4P256K2
Serial No. thd
Serial No.
Serial No.
Serial No. ' ‘
Certificate of Title Number No Certificate of Title
has been issued,

B. ADDITIONAL COVENANTS QF BORROWER:
(a} Borrower(s) covenant and agree that they will comply with all state and local laws
and reguiations regarding the affixation of the Manufactured Home fo the real
property described hereinincluding, but notlimitedto, surrendering the Certificate
of Title (f required) and obtaining the reguisite governmental approval and
executing any documentation necessary to classify the Manufactured H
real property under state and jocal law.

Initials g ot 5
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LOAN #: 8501525698

(b) That the Manufactured Home described above shali be, at all imes, and for all pur-
poses, permanently affixed to and partofthe real property legally described herein.
(c) Borrower{s) covenant that affixing the Manufactured Home to the real property
legally described herein does notviolate any zoning laws of otherlocalrequirements
applicable to manufacturedhomesand further covenant that the Manufactured Home
has been delivered and installed to their satisfaction and is free from all defects.

. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall not be respansibie for any improvernents made or fo be
made, or for their completion relating io the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements. :

D. INVALID PROVISIONS:
If any provision of this Security Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provi-
sions shall be severed from this Security insirument and the remainder enforced as if
such invalid, legal or unenforceabie provision is not a part of this Security Instrument.

By signing this, Borrower(s} agree to all of the above.

e

e - /M, L .
f*{ﬁﬂ > T o (D4 L] e - (Seal)
SCOTT C KLINE i DATE
x;.‘. " ‘ : ! ’

st o A /{ ‘ ‘ o Yoy

N - . S Ly Fat ey

: ;E,/_g.i/{{_ {f,{ éj Ly C o S // ff},ﬁfﬁy & (Seal)
LISA A KLINE T = , 7 DATE
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This document was prepared by:
Umpaqgua Bank

P.O. Box 1140

Coos Bay, OR 97420

LOAN #: 8501525698
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION RIDER

STATE OF OR

COUNTY OF Klamath

This Manufactured Home Affidavit of Affixation is made this 6th day of

April, 2022 and is incorporated into and shall be deemed to supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date

given by the undersigned {the “Borrower” or ‘Homeowner”) to secure Borrower's Note to
Umpqua Bank, a State Chartered Bank

(“Lender”).
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovable fixture thereto and not as personal property.
“‘Homeowner” being duly sworn, on his, her or their cath state(s) as follows:
1. Homeowner owns the manufactured home (“Home”) described as follows:

New_X Used Year_2023 l.ength_es Width 27

Manufacturer/Make__Palm HarboriPalm Harbor

Model Name or Model No. 4p2s8K2

Serial No._tbd

Serial No.

Serial No.

Serial No.

HUD Label Number(s)_tbd

Certificate of Title Number

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the f.and
described herein and is to be filed for record in the records where conveyarnces of real estate arerecorded,
R T 3T
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LOAN #: 8501525698
2. The Home was builtin compliance with the federal Manufactured Home Construction
and Safety Standards Act.

3. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt
of (i) the manufacturer’s warranty for the' Home, (i) the consumer manual for the
Home, (iii) the Insulation Disclosure for the Home, and (iv) the formaldehyde health
notice for the Home.

4. The Homeowner s in receipt of manufacturer's recommended maintenance program
regarding the carpets and manufacturer’s warranties covering the heating/cooling
system, hot water heater, range, sic.

5. The Home is or will be located at the foilowing “Property Address”™
124511 Adell Ct, Crescent Lake

(Street or Route, City)
Klamath, OR 97733 (County) {State, Zip Code)

6. The legal description of the Property Address (“Land”) is typed below or please see
attached legal description.
Lot 32, Block 8, Tract 1042, Two Rivers North, according to the official plat thereof on fife in
the office of the County Clerk, Kilamath Falls, Oregon.

7. The Homeowner is the owner of the Land or, if not the owner of the Land, is in

possession of the real property pursuant to a lease in recordable form, and the
consent of the lessor is attached to this Affidavit,

8. The Home is or shall be anchored to the Land by aftachment to a permanent
foundation, constructed in accordance with applicable state and local building codes
and manufacturer’s specifications in a manner sufficient to validate any applicable
manufacturer’s warranty, and permanently connected o appropriate residential
utilities (e.g., water, gas, slectricity, sewer) (‘Permanently Affixed™. The Homeowner
E?]teigds l;hat the Home be an immoveable fixture and a permanent improvement to
the Land. '

9. The Home shall be assessed and taxed @s an improvement to the Land. The
Homeowner understands that if the Lender does not escrow for these taxes, that the
Homeowner will be responsible for payment of such taxes.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to becorne fixtures on the Land
daescribed herein and is to be filed for record in the records where conveyances of real estate aig,[gggrdgd.
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' _ i LLOAN #: 8501525698
10. The Home is subject to the foliowing security interests (each, a “Security Interest’):

Name of Lienholder - - Name of Lienholder
Address: : Address:

Original Principal Original Principal
Amount Secured: § Amount Secured: $

11, Homeowner agrees that as of today, or if the Home is not yet located at the Property
Address, upon the delivery of the Home to the Property Address:

(a) Ali permits required by governmental authorities have been obtained;

(b) The foundation system for the Home was designed by an engineer to meet the
soil conditions of the Land. All foundations are constructed in accordance with
applicable state and local building codes, and manufacturer’s specifications in
a manner sufficient to validate any applicable manufacturer’'s warranty;

(c) If piers are used for the Home, they will be placed where recommended by the
Home manufaciurer,

(d) The wheels, axles, towbar or hitch were removed when the Home was placed
on the Property Address; and -

(e) The Home is (i) Permanently Affixed to a foundation, (i} has the characteristics
of site-built housing, and (iii} is part of the Land.

12,1 the Homeowner is the owner of the Land, any conveyance or financing of the
Home and the Land shall be a single transaction under applicable state law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any
other claim, lien or encumbrance affecting the Home, (i) any facts or information
known to the Homeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of security interests in it

14. The Homeowner hereby initials one of the following choices, as it applies to title to
the Home:

L} A. The Home is not covered by a certificate of title. The original manufacturer’s
certificate of origin, duly endorsed to the Homeowner, is attached to this Affidavit,
or previously was recorded in the real property records of the jurisdiction where
the Home is to be located. - ‘

[} B. The Home is not covered by a certificate of title. After diligent search and inquiry,
the Homeowner is unable to produce the original manufacturer’s certificate of
origin. :

[¥] C. The manufacturer’s certificate of origin and/or ceriificate of title to the Home
¥l shallbe [1has been eliminated as required by applicabie law.

1 D. The Home shall be coverad by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land

described herein and is to be filed for record in the records where conveyances of real estaie arg recorded,
) : A o
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LOAN #: 8501525698

This Affidavit is executed by Homeowner{s} and Lienholder(s) pursuant 10 applicable
state law and shall be recorded in the reai property records in the county in which the
real property and manufactured home are lncated.

g‘f

7

R é‘s’ P . ;
R Y o (C? e {.jf H o H
"/w{ T M’A/ ; Yoy

SCOTT C KLINE ‘ DATE
\/ 4 :; /( - s ’ .
i v /f ';/mf Y/ 7S (Seal)
LISA A KLINE DATE

State of

County of Ki

This instrument was acknowledged before me on L?i }[Qj?-—ﬁﬁ-; by
SCOTT C KLINE AND LISA A KLINE. e
H

o
- Signatuie of Notaria\Qfficg) N

i\,}a"‘f-zw@

OFFICIAL STAMP Title {and Rank)
Ying Her
NOTARY PUBLIC - OREGON , - ,
COMMISSION NO. 987447 -~ -My commission expires:
MY COMMISSION EXPIRES May 30, 2023

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is o he filed for record in the records where conveyances of real estate ar@,regg;ded.
’ ¥ e v iy
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LOAN #: 8501525698

IN WITNESS WHEREQF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal

property. .

Umpgua ank, — te Chartered Bank

/ A / .

By¥Authetizel Sigftatare gl -
N

STATE OF:QLQ%OL
COUNTY OF

&&)n ): SS.:

in the yearaoag\ before me, the undersigned, a

On the k Q day of

Notary Public in and for said State, personally appeared
mmﬁc QWQQ(:E\ 5, E:C‘,E C

4

personally known to me or proved to me on the
basis of satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/
their capacity(les), and that by his/her/their signature(s) on the instrument, the individual(s),
behalf of which the individual(s) acted, executed the instrument.

U

Official Seal:
L\ A
Notary Prinfed N OFFICIAL STAMP
otary Prinfgd Name 5 o ASHLEY ARELLANO
Notary Public; State of () T ov\ NOTARY PUBLIC - OREGON
Qualified in the County of COMMISSION NO. 1019343
My Commission expires: MYCOMMISSION EXPIRES NOVEMBER 30, 2025

\\/30/70

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDWG SECURITY AGREEMENT)
(To Be Recorded With The Security Instrument)

LENDER: Umpqua Bank, it's Successors andfor Assigns

LOAN NUMBER: 8501525698

BORROWER(S): Scofit C Kline and Lisa A Kline

PROPERTY: 124511 Adeli Ct el
Crescent Lake, OR 87733 -

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplement the Mortgage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and-any and all riders or amendments thereto (the
“Security Instrumeni®) of the same date, to which this Rider is attached, given by the
undersigned (the “Borrower”) to secure Borrower’s Promissory Note to Lender of the
same date (the “Note”) and covering the property (the “property”) described in {his
Security Instrument. All terms defined in the Note and elsewhere in this Security
Instrument shail have the sarme meaning in this Rider.

AJO Const Loan Rider 12 Manth 10/2017 Page1of 6




AMEND AND ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in this Security Instrument, Borrower and Lender further covenant
and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower’s promise o
pay Lender the aggregate amount of all advances made and distributed by Lender
under the terms and conditions of a Construction Loan Agreement between Lender
and Borrower dated the same date as the Note {the “Loan Agreement’). The Loan
Agreement provides for construction of certain improvements (the "improvements”)
on the Property. Borrower agrees to comply with the covenants and conditions of the
{.oan Agreement. This Security instrument secures to Lender (a) the repayment of
the debt evidenced by the Note, including the aggregate amount of all advances made
by Lender from time to time under the terms of the Loan Agreement, with interest at
the Construction Phase Note Rate, and all renewals, extensions, and modifications of
the Note, {b) the performance of all of Borrower's covenants and agreements under
the Note, this Security Instrument, and the Loan Agreement (the “Loan Documents”),
and (c) the payment of all other sums, with interest at the Note Rate, advanced by
Lender tc protect the security of this Security Instrument, or to perform any of
Borrower's obligations under the Loan Documents. Upon the failure of Borrower to
keep and perform all the covenants, conditions and agreements of the Loan
Agreement, the Principal and ali interest and other charges provided for in the Loan
Documents and secured hereby shall, at the option of the Lender, become
immediately due and payable in full,

2. Future Advances. During the construction of the Improvements (the “Construction
Phase”), interest will accrue on the outstanding Principal according to the terms
set forth in the Note. Provided there has been no defauit as defined in the Note,
the Loan Agreement, or this Security Instrument, Lender is legally obligated to
make advances of principal upon application therefore by the Borrower in
accordance with the provisions of the Note and L.oan Agreement up to a maximum
Principal amount (including present and future obligations), which is equai to the
amount of the Note as set forth in the Security Instrument. Such advances shall
be evidenced by the Note, made under the terms of the Loan Agreement and
secured by this Security Instrument and may occur for a period up to the end of
the Construction Phase, but in na event aiter 18 month(s) from the date of this
Rider. .
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3. Assignment of Rights or Claims. From time to time as Lender deems necessary
to protect Lender's interest, Borrower shali, upen request of Lender, execute,
acknowledge before a notary, ang deliver to Lender, assignments of any and all
rights or claims which relate to the construction on the Property.

4. Breach by Borrower. in case of breach by Borrower of the covenants and
conditions of the Loan Agreement, sugject to any right of Borrower to cure
Botrower's default, Lender, at Lender's option, with or without entry upon the
Property (a) may invoke any of the rights or remedies provided in the Loan
Agreement, (b} may accelerate the sums’secured by this Security Instrument and
invoke any of the remedies provided in this Security instrument, or (c) may do both.
Lender's failure to exercise any of its rights and remedies at any one time shall not
constitute a waiver by the Lender of its right fo exercise that right or remedy, or
any other right or remedy, in the future.

5. Security Agreement and Financing Statement. The property covered by this
Security Instrument includes the Property previously described or referred to in this
Security instrument, together with the following, all of which are referred to as the
“Property”. The portion of the Property that constifutes real property is sometimes
referred to as the “Real Property”. The poriion of the Property which constitutes
personal property is sometimes referred 1o as the “Personal Property”, and is
described as follows: (i} Borrower’s right to possession of the Property; (i} any and
all fixtures, machinery, equipment, -building. materials, appliances, and goods of
every nature whaisoever now hereafter located in, or on, or used, or intended to be
used in connection with the Property or the Improvements, and all replacements of
and accessions 1o those goods; and (iii) proceeds and products of the Personal
Property. Despite any other provision of this Rider or any other Loan Document,
however, Lender is not granted, and will not have, a non-purchase money security
interest in household goods, to the extent that such a security interest would be
prohibited by applicable law, :

This Security Instrument is and shall be a security agreement granting Lender a
first and prior security interest in all of Borrower’s right, title and interest in and to
the Personal Property, under and within the meaning of applicable state laws, as
well as a document granting a lien upon and against the Real Property. In the event
of any foreclosure sale, whether made by Trustee, or under judgement of a court,
all of the Real Property and Personai Property may, at the option of the Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place
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of such sale the Personai Property or any part thereof. Lender, as well as Trustee
on Lender's behalf, shall have all the rights, remedies and recourse with respect
to the Personal Property afforded to a “Securad Party” by applicable state laws in
addition to and not in limitation of the other rights and remedies afforded Lender
and/or Trustee under this Security Instrument. Borrower shall, upon demand, pay
to Lender the amount of any and all expenses, including the fees and
disbursements of Lender's legal counss! and of any experts and agents, which
Lender may incur in connection with: {i) the making andior administration of this
Security Instrument; (i) the custody preservation, use or operation of, or the sale
of, collection from, or other realization upon any Property, real and/or personal,
described in this Security Instrument; {iii} the exercise or enforcernent of any of the
rights of Lender under this Security instrument; or (iv) the failure by Borrower fo
perform or observe any of the provisions or cuvenants in this Security Instrument.

Lender may, at its election, at any time after celivery of this Security Instrument, sign
one or more copies of this Security Instrument in order that such copies may be used
as a financing staternent under applicable state laws. Lender's signature need not be
acknowledged, and is not necessary to the effecliveness hereof as a deed of trust, a
security agreement, or {unless ctherwise required by applicabie law) a financing
statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature,
such financing and continuation statements, amendments, and supplements
thereto, and other documents that Lender may from time to time deem necessary
to perfect, preserve and protect Lender’s interest in the Property, Borrower agrees
to sign these documents whenever Lender asks. Borrower also gives Lender
permission to sign these documents tor Borrower,

6. Invalid Provisions. [f any provision of this Security Instrument is declared invalid,
ifegal, or unenforceable by a court of competent jurisdiction, then such invalid,
illegal or unenforceable provision shall be severed from this Security Instrument
and the remainder enforced as if such invalid, illegal or unenforceable provision is
not a part of this Security instrument. -~ '
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SeottcKime Borrawer Lisa A Kiine Borrower
Borrower Borrower
Borrower Borrower
Burrowar Borrower

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become
fixtures on the Property described herein and is to be filed for record in the records where
Security instruments on real estate are recorded. Additionally, this instrument should be
appropriately indexed, not only as a Security Instrument but also as a financing statement
covering goods that are or are to become fixtures on the Property described herein. The
mailing address of the Borrower (Debtor) and Lender (Secured Party) are set forth in this

Security Instrument.
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