2022-005379

Klamath County, Oregon
04/28/2022 08:58:01 AM
Fee: $187.00

S DTAD AuA

Until A Change Is Requested All
Tax Statements Shall Be Sent To
The Fallowing Address:

U.S. Bank National Association

P.0. Box 20005

Owensbora, KY 423040005

When Recerded Mail To:

U.S. Bank Home Mg

U.S. Bank - CIC Retail EP-MN-X3C}
9380 Excelsior Blvd, 3rd Floor
Hopkins, MI¥ 55343

Prepared By:
Ana MacLaren
7601 Penn Ave S

Minneapolis, MIN 335423

Tax Account Number:

130780

True And Actual Consideration Is:
$248,000.00

fSpace Above this Line for Recording Data]
Instrument: Deed of Trust Dated: April 27, 2022
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Borrower's/Grantor's Address: 1527 Northwest Harder Laue, Albany, OR 97321 and 1527
MNorthwest Harder Lane, Albany, OR. 97321
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Assignee Address:
Assignor: U.S, Bank Natonal Association
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Grantee (Beneficiary) Address: 4801 Frederica Street, Owensboro, XY 42301
Trustee: Fidelity National Title Insurance
Trustee Address: 17911 Von Kamman #300, Irvine, CA 92612
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Deed of Trust

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usege of words used in this
document are also provided in Section 16.
(A) “Szcurity Instrumment” means this docmment, which is dated April 27, 2022, together with all
Riders to this document.
(B} “Borrower” is Matthew T Thommpson and Ana Thompson, husband and wife. Borrower is the
trustor under this Security Instroment.
(C) “Lender” i3 U.S. Bank National Association. Lender is a national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, XY 42301. Lender is the beneficiary mnder this Security Instrmnent.
D) “Trustee” is Fidelity National Title Insurance.
€} “Notz™ means the promissory note signed by Borrower and dated April 27, 2022. The Note
states that Borrower awes Lender Two lundred forty eight thonsand and 00/100 Dollars (U.S.
$248,000.00) plus interest. Boxrowesr has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than May 1, 2032,
(F) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”
{G) “Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and late
charges due under the Note, and all sums due wnder this Security Yostrument, plus interest.
{H) “Riders” means all Riders to this Secuority Instrument that are executed by Borrower. The
following Riders are to be executed by Bomower {check box as applicable]:

{3 Adjustable Rate Rider O Condomininm Rider [ Second Home Rider
1 Balloon Rider O Planned Unit Development Rider 17 1-4 Family Rider
0O VA Rider [1 Biweekly Payment Rider 0 Othex(s) [specify]

(¥) “Applicable Law” raeans all controlling applicable fedeval, state and local smtutes, Tegulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

) “Community Association Dues, Fees, and Assessments” means al dues, fees, assessments

and other charges that are impased on Bomrower or the Property by a condominiym association,
homeovwners association or similar organization.

() “Electronic Funds Transfer” means any transfer of finds, other than a transaction originated
by check, draft, or similar paper instument, which is initiated through an electronic terminal,
telephonic instromment, computer, or magnetic tape §0 as to order, instruct, or authorize a financial
nstiation o debit or credit an account. Such term includes, but is not mited to, point-of-sale
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transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and autornated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage fo, or destruction of, the Property; (ii) condemnation or ather taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or conditton of the Property.

N) “Mortzage Fnsurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

{O) “Periodic Payment” means the regularly scheduled amount due for (i) principat and interest
under the Nate, plus (if) any amounts under Section 3 of this Secumity Instrument.

(P} “RESPA” meats the Real Estate Setriement Procedures At (12 {.5.C. Section 2601 2t

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be
amended from time 1o time, or any additional or saccessor legislation or regulation that govems
the same subject matter. As used in this Secarity Instument, RESPA refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if (he Loan does
not qualify as 2 “federally related mortgage loan* imder RESPA.

(Q) “Successar in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

“Transfer of Rights in the Property. This Secwity Instrument secures to Lender: (@) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ji) the performance of
Bomower's covenants and agreements under this Security Instumnent and the Note. For this parposs,
Borrower irrevocably grants and comveys to Trastee, in frust, with power of sale, the following
degeribed property located in the

County [Type of Recording Jurisdiction] of Klamath {Name of Recording Jurisdiction]: See attached
legal description which currenily has the address of 1730 Lakes Rd [Strect] La Pine [City], Cregon
97739 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtres now or hereafter 3 part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Secuxity
Instrument as the “Property ”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and

has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propenty against
all claims and demands, subject 1o any encrmbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenants for mtional use and non-uniform
covenauts with limited varations by jurisdiction to constituie 2 uniform security ingtrament covering

real property.
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Uniform Covenants. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow fems, Prepayment Charges, and Late
Charges. Borrower shall pay when dne the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Bscrow Items pursnant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or othex instrurent received by Lender as
payment under the Note or this Secutity Instrument is returned to Lender unpaid, Lender may require
that any ot all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn npon an institation
whose deposits are insured by a federal agency, instrumentality, or entity; or (@) Electronic Funds
Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note or

at such other Iocation as may be designated by Lender in accordance with the notice provisions in
Sectiont 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient 1o bring the Loan current. Lender may accept any payment or partial payment insufhicient
to bring the Loan current, without waiver of any rights herevnder or prejudice to its rights (o refuse
such payment or partial paymenis in the future, tmt Lender is not obligated to apply such payments at
the time such payments are accepted. Jf each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay intersst on unapplied fonds, Lender may hold such unapplied fonds until
Baorrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or rehwm them to Borrower. I not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

1o foreclosure. No offset or claim which Borrower might have how or in the firture against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument ot
performing the covenants and agreements secared by fhis Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2,

all payments accepted and applied by Lender shiall be applied in the following order of priority:

(a) interest due under the Note; (b) principal dee under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Peziodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

¥f Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinguent payment
and the jate charge. i more than one Periodic Payment is outstanding, Lender may apply any payment
reccived from Borrower to the repayment of the Periodic Paymens if, and to the extent that, each
payment can be paid in fufl. To the extent that any excess exists after the payment is applied 1o the

full payment of one or more Periodic Payrents, such excess may be applied to any late charges due,
':Jfolumary prepayments shalt be applied first to any prepayment charges and then as described in the
Note.
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Any application of payments, insarance proceeds, or Miscellancous Proceeds 1o pn'ncigal due nuder
the Note shafl not extend or postpone the due date, or change the amount, of the Pexiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, ontil the Note is paid in full, 2 sum (the “Finds™ to provide for payment of
amounts due for: (2) taxes and assessmems and other jtems which can attain prioxity over this Security
Tnstenment as a lien or encumbrance on the Property; (b) leasshold payments or growund rents on

the Property, if any; (¢) premiums for any and all insurance requized by Lender nnder Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Botrower to Lender in lien

of fae payment of Mortgage Tnsnrance preminms in accordance with the provisions of Section 10.
“fhese items are called “Escrow Ifems”, Al origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an. Escrow Item. Borrower shall promptly
furmish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Fems unless Lender waives Borrower's obligation to pay the Funds for any or ali
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may caly be in wiiting. In the event of such waiver, Borrower
shall pay divectly, when and where payable, the amonnts dne for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lenderreccipis
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Secarity Instrament, as the phrase “covenant and agrecment” is used in
Section 9. If Borrower is oblizated to pay Escrow ltems directly, pursuant Lo a waiver, and Borrower
fzils to pay the amount due for an Escrow Item, Lander may exercise jts rights under Section  and
pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, npon sech revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an mmount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) mot to exceed the maximuvm amount a lender
can require under RESPA. Lender shall estimate the amount of Fands due on the basis of current data
and reasonable estimates of expenditures of futiure Escrow Items or otherwise in accordance with
Applicable Law.

The Fimds shall be held in an institation whose deposits are msured by a federal agency,
instrumentality, or entity (inchuding Lender, if Lender is an institation whose deposits are so insured)
or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later
than the time specified under RESPA. Lender shall not charge Borrower for bolding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Bomrower any interest or eamings on the Funds. Bortower and Lender can agres
in writing, however, that imerest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an anomal accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
esctow, as defined under RESPA, Lender shafl notify Borrower as required by RESPA, aud Bormower
shall pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomrower as required by RESPA, and Bormmower shall pay to Lender
the amount necessary to make up the deficicncy in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all suras secured by this Security Insmument, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and itepositions
attributable to the Property which can attein ptiority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Barrower shall pay them in the manner provided
in Section 3.

Bomrower shall prompily discharge any len which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, bul only so long as Borrower is performing such agreement; (b) contests the len
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings ave concluded; or (c) secures from the holder of the ten an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can atain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4, .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Bormower shall keep the improvements now existing or hereafter erected
on the Property insured against Joss by fire, hazards included within the term “exterded coverage, ™
and any other hazards inclnding, but mot limited to, earthquakes and floods, for which Lender roquires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences caa
change duting the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disepprove Borrower's choice, which. right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
fime charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determimation or cextification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
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Agency in comnection with the review of any flood zone determination resulting from an objecdon by
Borrower.

¥ Bomrower fails to maintain any of the coverages described above, Lender may obtzin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, bazard or liahility and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrumsent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
snch interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies requited by Lender and renewals of such pelicies shall be subject to Lender's
Tight to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payes. Lender shall have the right to hold the palicics and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obiains any form of insurance coverage, not otherwise
required by Lender, for damage 10, or destruction of, the Property, such. policy shall mclude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the surance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
etonomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disbarse proceeds for the repairs and
restoration it a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on snch insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such progeeds, Fees
for public adjnsters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or fepair is not economically
feasible or Lender's security would be lessened, the mnsurance proceeds shall be applied to the sums
secured by this Secnrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insazance proseeds shall be applied in the order provided for in Section 2.

If Bonmower ahandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bomower does not respond within 30 days to a notice from Lender that
the insurance carter has offered to setfle a claim, then Lender may negotiate and seitle the claim.

The 30-day period will begin when the nofics is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowser hereby assigns to Lender {#) Borrower’s rights to
any insurance proceeds it an amount not to excesd the amounts unpaid under the Note or this Security
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Tnstroment, and (b) any other of Borrower's Tights (other than the right to any refund of uneamed
preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrament, whether
ornot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of ocoupancy, unless
Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating irounstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower
shall not destroy, damage ox impair the Property, allow the Property © deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order w prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bomower shall promptly repair the Property if damaged to avoid further defericration or damage.

If insurance or condemnation proceeds are paid in conmection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Propexty anly if Lender has
released proceeds for such purposes. Lender may disburse procesds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1 repair or restore the Property, Borrower is not relieved of
Bomrower's obligation for the completion of snch repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properdy. Lender shall
give Borrower notics at the time of or prior to such an jnterior inspection specifying such reasonable
cause.

2. Borrower's Loan Application, Borrower shall be in default #, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
Jmowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
Tepresentations include, but are not limited to, representations concerning Barrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. X (z) Borrower fails to perform the covenanis and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's inferest in the
Property and/for rights under this Security Instrument (such as 2 proceading in bankruptcy, probate,
for condemmnation or forfeiture, for enforcement of a lien whick may atain priority over this Security
Instrument or to enforee laws or regulations), or () Borrower has abandoned the Property, then
Lender tnay do and pay for whatever is reasonable or appropriate to protect Lendex’s interest in the
Property and rights under this Security Instrument, including protecting and’or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, bur are not

TRNASTIES
OREGON-Single Family-Fannle MaeiFredale idac UNFORM iNSTRUMENT
Woitars ihower Fimnchl s, e,

’ 2ZI02222.1 04068 220TNZZIY




Timited to: (a) paying any sums secured by a lien which has priority over this Security Inswument; )
appearing in court; and (¢) paving reasonable attomeys’ fees to protect its interest in the Property aud/
or rights mder this Security Instrument, including its secured position in a bankruptcy proceeding.
Secaring the Property includes, but is not Hmited to, entering the Property to make repairs, change
locks, replace or board np doors and windows, drain watet from pipes, eliminate building or other
code violations or dangerous conditions, and have milities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not nrder auy duty or cbligation to
do so, Bt is agreed that Lender incurs no lability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

I this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unfess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the
Loan, Borrower shall pay the prexniums required to maintain the Mortgage Tnsurance in effect. If,

for any reasorn, the Mortgage Insurance covexage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated pavments toward the premivms for Mortgage Insurance, Borrower shall pay the
premiwns required to obtain coverage substantially equivalent to the Mortgage losarance previousky in
effect, at a cost substantially equivalent to the cost to Bomrower of the Mortgage Insurance previously
in effect, from an alternate mortpage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue t pay to Lender the amownt of the
separately designated payments that were due when the Insurance coverage ceased to be in effect.
Lender will accept, nse and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Inswrance. Such Joss reserve shall be non-refundable, notwithstanding the face that the Loan is
altimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss resetve payments if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obrained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. ¥ Lender required Mortgage Insurance as a condition of making
the Loan and Borrawer was required to make separately designated payments toward the preminms
for Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
fermination or wntil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrawer's obligation 1o pay inferest at the rate provided in the Note.
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Mortgage Insurance rekmburses Lender (or any entity that purchases the Note} for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage
Insurance. ’

Mortgage msurers evaluate their total risk on all such insarance in force from time to tme, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insuzer and the other
party {cr partics) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of finds that the inortgage insurer may have available (which may include
funds obtained from Mortgage Iasurance premiums).

As a result of those agreements, Lender, any purchaser of the Note, another fnsarex, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is often termed "captive refusurance.” Further:

{A) Any such agreements will not affect the amosmts that Borrower bas agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the
arnount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreersents will not affect the rights Barrower has - if any - with respect to the
Moertgage Josurance npder the Homeowners Protection Act 0f 1998 or any other law. These
rights may include the right to receive certain disclosures, to yequest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
veceive a refund of any Mortgage Insurance preminms that were vnearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanegus Proceeds are
hereby assigned to and shail be paid to Lender

I the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration. or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellancous
Proceeds unfil Lender has had an opportunity to ingpect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
sarnings on such Miscellancous Proceeds. If the Testoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured
by this Security Instment, whether or not then due, with the excess, if any, paid to Borzower. Such
Miscellapeous Proceeds shall be applied in the order provided for in Section 2.
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In the svent of a total taking, destraction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Jnstrument, whether or not then due, with the
excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in vaine of the Property in which the fair market
value of the Property immediately before the partial raking, destruction, or loss vahe is equal 10

or greater than the amount of the sums secured by this Security Instrument immediately before the
parfial {aking, destruction, or loss in value, naless Borrower and Lender otherwise agree in wrifing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower,

In the event of & partizl taking, destruction, or loss in value of the Property m which the fair market
valne of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrement whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender wo Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is amthorized to
collect and apply the Miscelianeous Proceeds either to restoration ot repair of the Property or {0 the
sums secured by this Secutity Instrament, whether or not then due, “Opposing Parfy” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas arightof
action in regard to Miscellancons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properfy or other material impairment of Lender's
interast in the Property or rights under this Security Instrument Borrower can cure snch 2 default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Insuument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exteasion of the
time for paytaent or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Barrower or any Sucoessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or o refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by
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reason of any demand made by the original Borrower or any Successors in Interest of Bomower.

Axny Torbearance by Lender in excroising any right or remedy including, without Limitation, Lender’s
acceplance of payments from third persons, entities or Successors in Interest of Borrower or i
amounts less than the amomnt then due, shall not be a waiver of or preclude the exercise of any Tight or
remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lability shall be joint and several. However,

any Borrower who co-signs this Secuxity Instrument but does not excoute the Note (a "co-signer”):

{a) is co-signing this Security Instrument only 1o mortgage, grant and convey the co-signer’s interest

in the Properiy nnder the terms of this Security fnstrumeat; (b) is not personally obligated to pay the
sums secured by this Security Instmment; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or mzke any accommodations with regard to the terms of this Security
Instrument or the Note withoat the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrament in writing, and is approved by Lender, shall
obizin all of Bartower's rights and benefits under this Security Instrument. Borrower shall notbe
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20} and benefit the snccessors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in commection with
Borrower’s defauly, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not limited to, attorneys' fees, property inspection and valuation
fees. In vegard to any other fees, the absence of express authority in this Security Instrament to charge
a specific fee to Bamrower shall not be construed as a prohibition on the charging of such fes. Lender
may not charge fees that are expressly prokibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Hmits will be refimded to Bomower. Lender may chocse to make this refind by
reducing the principal owed wnder the Note or by making a direct payment to Borrower. If a refimd
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not 2 prepayment charge is provided for under the Note), Borrower's acceptance
of auy such refand made by direct payment to Borrower will consiitinte & waiver of any right of action
Borrower might have arising out of such overcharge.

15. Naotices. All notices given by Borrower or Lender in connection with this Security Inswrument
must be in writing. Any notice to Botrower in conmection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by fizst class mail or when actually delivered
to Borrower’s notice address if sent by other means. Notice t any one Borrower shall constitte
notice & all Borrowers mmless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
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Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lendes specifies

a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address fhrough that specified procedure. There may be only one designated notice address under this
Security Instrument at any cne time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has ‘designated another address

by notice to Borrower. Any nolice in cormection with this Secirity Instrument shall not be deemed ©
have been given to Lender until actually received by Lender. I any notice required by this Security
Tnstroment is also required ender Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirernent under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is Iocated. All rights and
ohligations contained in this Security Instroment are subject to any requirements and limitatioss of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrse by comtract
or it might be silent, but such sifence shall not be constred s a prohibition against agreement by
comtract. In the #vent that any provision or clause of this Security Instrument of the Note conflicts with
Applicable Law, such conflict shall siot affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument; (z) words of the masculine gender shall mesn and inchade
cozresponding nenter words or words of the ferninine gender; (b) words in the singular shall mean and
inchade the phural and vice versa; and () the word "may” gives sole discretion without any obligation.
10 take any action.

17. Borrower's Copy. Bomrower shall be given ane copy of the Note and of this Secarity
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, “Paterest in the Property” means any legal or beneficial interest in the Property, inchuding, but not
Tinited to, those beneficial interests transferred in 2 bord for deed, contract for deed, installment sales
confract or escrow agreement. the intent of which is the transfer of title by Borrower ata fuiure date 10
a purchaser.

If all or any part of the Property oz any Interest in the Property is sold or transferred (or if Bomower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate paymient in full of all sums secured by this Security
Instruroent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sectico
15 within which Borrower must pay all sums secured by this Security Yrstrament. If Bomower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies pexmitted by
this Security Inspument without further notice or dermand on Borrower.

19. Borrowear's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instnmnent discontinued at any Hime
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prior to the earliest of: (2) five days before sale of the Property pursuant 1o any power of sale contained
in this Secrity Testroment; (b) such other period as Applicable Law might specify for the termination
of Bomower's right 1o reinstate; or (¢) entry of a jodgment enforcing this Security Instrument.

Those conditions are that Borrower: () pays Lender all sums which then would be duc under this
Security Instrement and the Note as if no acceleration had oconrred; (b) cures any defanlt of any

other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incunred for the purpose of protecting Lender's imterest in the Pxoperty and rights under

this Security Instrument; and (d) takes such zction as Lender may reasonably Tequire to assurs that
Lender's interest in the Property and rights under this Secuxity Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrament, shall continne wmnchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the Following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, weasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by

a federal agency, instrumentality or entity; or (@) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shafl remain fully effective as i no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section, 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
ingerest in the Note (together with this Security Instrument) can be seld one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loen Servicer™)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations nnder the Nate, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any ofher information RESPA requires in counection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be wansferred
10 a successor Loan Sexvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrament, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requitements of Section 15) of such alleged
breach and afforded the other party hereto a reasanable period after the giving of such notice 1o 1zke
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportzity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant tv Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21; (@) “Hazardous Substances” are

those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petrolevm

products, toxic pesticides and herbicides, volatile sobvents, materials containng asbestos er
formaldehyde, and Tadicactive materials; (b) “Envirommental Law " means federal Iaws and laws of
the jurisdiction where the Property is located thatrelats to health, safety or environmental protection;
(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Fxvironmental Law; and (d) an “Envirormental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environroental Cleanup.

Eorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do. nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any
Enviropmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of 2 Hazardous Substance, creatss a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, O $10rage on the Property
of small quantities of Hazardous Substances that are generally recognized w© be appropriate to noxmal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatery agency or private party involving the Property and
any Harardons Substance or Environmental Law of which Botrower bas actual knowledge, (b) any
Brrvironmental Condition, inclnding bui not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardons Substance, and (¢) any condition cansed by the presence, uss or
release of a Hazardous Substance which adversely affects the vatue of the Property. i Borrower learns,
or is notified by any govemmental or regulatory authority, or any private party, that any removal or
ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
proreptly take all necessary remedial actions in accordance with Environmenta! Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrament (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required te cure the default; (c) a date, not
Iess than 30 days from the date the votice is given to Borrower, by which the default maust be
cured; and (d) ¢hat faiture to cure the default en or befove the date specified in the notice may
result in acceleration of the sums secured by this Security Instroment and sale of the Property.
The notice shall further informe Borrower of the right to reinstate after acceleration and the
right to bring 2 court action to assert the nen-existence of a defanlt or any other defense of
Borrower fo acceleration and sale. If the defanlt is not cured on or before the date specified in
the notice, Lender at its aption may require immediate payment in foll of all sums secured by
this Security Instrument without farther demand and may involke the power of sale and any

porg oS ]
OREEON-Single FamdyFannie MaeFredde Mac LNFORM INSTRUMENT Form 3034 401
Wolters Kluwer Financat Services, lnc. a2
242222104068 JE02 I TARAY Pageisol 18

i




other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectien 22, including, but not limited to,
reasonable attorreys' fees and costs of title evidence,

If Leader invokes the power of sale, Lender shall execute or canse Trustee to execute a written
notice of the occurrence of an event of defagkt and of Lender's election to cause the Property

to be sold and shall cause such notice to be recorded in each county in which any part of the
Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
Applicable Law to Borrower and to other persous prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Berrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or mere parcels and in any order Trustee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proveeds of the
sale in the following order: (2) to all expenses of the sale, including, but not lanited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any
excess to the person or persons legally entitled te it

23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instriment and all notes
evidencing debr secured by this Security Instrument fo Trustee. Trusice shall reconvey the Property
without warranty 1o the person or petsons legally entitled to it. Such persan or persons shall pay any
recordation costs. Lender may charge such person or persons a fec for reconveying the Property, but
only if the fee is paid to a thivd party {such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law,

24, Substitute Trustee, Lender may from fime fo time remove Trustee and appoint a seecessor
trstee to any Trustee appointed herewnder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon. Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instnment and in the Note, attomeys' fees shall
inclnde those awarded by an appellate court.

26, Protective Advances. This Security Instrment secures any advances Lender, at its discrerion,
may make under Section 9 of this Secwrity Jnstrmnent to protect Lender's interest in the Property and
ights under this Security Instrument.

27. Required Evidence of Property Insurance,
WARNING

Unless you provide us with evidence of the Insurance coverape as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may,
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but need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase
may not pay any claim you make or any olaim made against you. Yon may later cancel this coverage
by providing evidence that you have obtained property coverage elsewhere.

‘You are responsible for the cost of any msurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to your conmact or Ioan balance, the interest
rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date your prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your
own and may not satisfy any need for property damage coverage or any mandatory lizbility insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Borrower

Al

Arra Thompstn

/
Matihew J Thompson

Acknowledgment
State of Oregon .
County of Lenons

This ins wag ackmowledged before me on Af?r*” 27, ozz by Ana
Thompson.

Beas Arnespbhe

Notary Publie U

e T ?
OFFICIAL STAMP /
BECKY A. MCKIBBEN z

NOTARY PUBLIC - OREGON

Beciky, A MK bhen = COMISSION N0, 990508 é

ON EXPIRES AUGUST 11, 2023
My commission espires: 9’[ [-20a3
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Acltnowledgment

Stats of Oregon

Coutty of ¥t 011

This instrument was acknowledged before ye on Aff (1 27 282> by Matthew J

Thompson.
];6& 1
oty Pug)bcu P m% OFE-“lCIAL STAMP
BECKY A. McxiaBEgON
- NOTARY PUBLIC - ORE!
%e_olqﬂ Ao MEAS bbﬁr\ ,:/ COMMISSION NO. 890508
(Print Nene) ! MY CC COMMISSION EX EXPIRES AU AUGUST 11, 2023
My commission expires: - -2025
Loan Origination Organization: U.S. Bank National Loan Originator: Brian Wayne Smith
Association
NMLS ID: 502339
NMLS ID: 402761
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Second Home Rider

THIS SECOND HOME RIDER is made this 27th day of April, 2022, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secuwrity
Instrument ") of the same date giver by the undersigned (the “Borrower” whether there are one

or 1rore persons vndersigned) to secure Barrower's Note to U.S. Bank National Association {the
“Lender™) of the same date and covering the Property described in the Security Instrument {the
“Property”), which is located at: 1730 Lukes Rd, La Pine, OR 97739 [Property Address].

In addition: 1o the covenants and apreements wade in the Secarity Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Bonower's second home.
Borrower will maintain exclusive control over the ocoupancy of the Property, including
short-terma rentals, and will pot snbject the Property to any timesharing or other shared
ownership arrangement or to any rextal pool or agreement that requires Borrower either
to rent the Property or give a management Firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Bomower's personal nse and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withbeld, or unless extemuating circumstances
exist which are beyond Borrower's control.

8. Borrower's Loan Application, Bomower shall be in defaule if, during the Loan
application process, Borrower or any persens or entities acting at the direction of
Rorrawer or with Borrower's knowledge or consent gave matexially false, misleading,
or inaccurate information or statemetits to Lender (or failed to provide Leader with
material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Bomower's ocoupancy of the Property as
Borrower's second horme.,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Second Home Rider.

Borrower

(i hm—

Ana Thempson [
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Matthew J Thompson
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EXHIBIT “A”

535840AM

Lot 9, Block 19, Third Addition to River Pine Estates, according to the official
plat thereof on file in the office of the County Clerk, Klamath County, Oregon.



