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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in Secuians 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section: 16.

{A) "“Security Instrument" means this document, which s dated May 392022 . fogether
with all Raders o dus document.
(B) "Berrower"is 8tefari J Ritcer and Darren A Steagall

Rorrower 1s the trustor under ihis Security Instrument.

(€3 "Lender™is S0x CREITAL LNC
Lender is & CREGON CORPORATION organized
and existing uiider the Jaws of OREGON

Lender's address s 1420 ESPLANADE AVE, KLAMATH FALLS, OREGON 27601

(B "Trusteeis AMERITITLE, LILC DBA AMERITITLE

(£} "MERS"is the Morigage Flectronic Registration Systems, Inc. Lender has appomted MERS as the nominee
for Lender for this Loan, and attached a MERS Rider to this Sccurity Instrument, to be executed by Borrower, which
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further describes the rejationship between Lender and MERS, and which is incorporated into and amends and
supplements this Security Instrument.

(F)  "Note" mcans the promissory note signed by Borrower and dated May 3, 2022

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND AND 00/:100

Dollars (U.5. § 1806,000.00 ) pius interest

Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2052 .

{G) "Property” means the property that is described below under the heading " Transfer of Rights i the Property. "
{H) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(T “Riders” means all Riders to this Security Instrument that arz executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

i ] Adjustable Rate Rider [] Planned Unit Development Rider
"] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[1 Condominium Rider Other(s) [specify]

MERS Rider

() “Applicable Law™ means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions. .
(K) "Community Association Dues, Fees; and Assessiments" means ali dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. o

(L) "Electronic Funds Transfer" means any tansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephionjc instrument, compuier, or
magnetic tape so as to arder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers imtiated by
teiephone, wire transters, and automated clearinghouse transters.

(M) "Escrow Ttems™means those items that are described in Section 3.

(N) "Miscellaneous Proceads” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insuranee proceeds paid pader the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in
liew of condemnation; or (iv) misrgpresentations of, or omissions as to, the value and/or condition of the Property.
{0) "Maortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard toa “federally related morigage loan”
even if the Loan does not qualify as a "(ederally related mortgage foan” under RESPA.

(R) "Successor in Interest of Borrower” mmcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures 0 Lender: (i) e repayment of the Loan, and all renewals, extensions and
modifications of the Note; and () the performance of Dorrower's cavenams and agreements under this Security
Instrument and the Note. For this purpese, Borrower irrcvoeably grants and conveys to Trustee, in trust, with power
of sale, the tollowing described property Jocated in the
COUNTY of KLAMATH

[Type ef Rzcording Jurisdicton] . [Name of Recording Jurisdiction]
LEGAL DESCRIPTICN ATTACHED HERETO AND MARE A PART HEREQEF
A.P.N.: 3909-011iBA-0560C

which currently has the address of 4747 Onyx Avenue
[Street]

Xlemath Falls , Oregon © 97603 ("Property Address™):
[City) {Zip Code)

TOGETHER WITH all the improvemen:s now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter. a part of the property. All replacements and additions shall also be
covered by this Security Instrument. /Al of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clatms and demands, subject to any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument eovering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall ajso pay funds for Escrow [tems pursuant to Section 3. Payments due
under (he Note and this Security Instrument shall be made in'Ui.8. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payrments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; (b} money order; (c) certified check, bank check,
teasurer' s check or cashier's check, provided any sech cheek is drawn upon on institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payiments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan cwrrent, without waiver of any rights
hereunder ar prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
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obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as ol
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. Tf not applied earlier, snch funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in (ke future against Lender shall relieve Borrower frem making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periadic
Payment in the order in which it became due, Any remaining amounts shall bz applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment ftom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and lo the extent that, each paymient can be paid in full. To the extent that
any excess exisls afier the payinent is applied to the full payiment of one or more Periodic Payments, such excess may
be applied to any late charges due.  Voluntary prepayménts shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, ar| change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Secority Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurancs
required by Lender under Section 5; and (d) Martgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These itemns are called Escrow Items.” At origination or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessients, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to.pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Horrower's obligation o make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumen, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
2 waiver, and Barrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
" 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any soch amount.
Lender may revoke (he waiver as to any or all Eserow Items at.any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay fo Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collcct and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fiture Escrow Tlems or otherwise in accordance with Applicahle Law.

OREGON - Single Family - Fannie MaetFreddie Mac UNIFORM INSTRUMENT - MERS +sDocMagic

Formn 3038 1/01
Page 4 of 14




The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the titne specified under RESPA. Lender
shall not charge Borrower for loldiag and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itemss, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shafl give to Borrower, without charge, an
annual aceounting of the Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excass funds in zccordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary (0 make
vp the shortage in accordance with RESPA, but in no more than 12 monthly payments. /If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. -

Upon payment in full of ali sums secered by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, dnd impositions attributable to
the Property which can attain priority over this Security Insirument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, FFees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn in 2 manner accepable to Lender, but only
so long as Borrower is performing such agteement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinjon operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {(c) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrement, 1 Lender
deterntines that any part of the Praperty is subject o a licn which can attain priority ever this Security Instrument,
Lender may give Borrower 4 notice idemifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. '

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against lass by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant ta the preceding sentences ¢an change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
not be exercised tnreasonably. Lender may require Borrawer to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charpes cach time rermnappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, a
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typc or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effeci. Boriower acknowledges that he cost of ihe insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shal] become additional debt of Borrower sceurcd by this Sceurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee andfor as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give te Lender ali receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, tor damage to, or destruction of, the Property, such
policy shall include a standard morigage elause and shall-name Lender as mortgagee and/or.as an addiiional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security isnot Jessened.
During such repair and restoration period, Lender shall have the right lo hiold such insurance proceeds until Lender
has had an opportunity to inspect sach Property to ensure the work hias been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law rcquires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public djusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair js not economically feasibie or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settlc any availablé inisurance claim and
refated matters. If Borrower does nol respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may negotiale and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights fo any insurance procesds in an amount not to exceed the amounts uopaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Froperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either io repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occopancy. Borrower shall occupy, establish, and usc the Property as Borrower's prineipal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower’s
orincipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
contral.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propesty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in crder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is hot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufl ficient
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10 repair or restore the Property, Borrower is net relieved of Borrower' s abligation for the completion of such repair
or restoration.

Lender or its azent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawer netice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. DBorrower's Loan Application. Borrower shall be in defaulr if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcnt. 1f (a)
Borrower feils 1o perform the covenants and agreements contained in this Security Instrument, () there is a legal
proceeding that might significantly affect Lender's interest in the Property and/er rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument ar to enforce laws or regalations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's inlerest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rezsonable
attorneys' fees to protect its intercst in the Property and/er rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property inciudes, bul is not limited to, entering the Property to
make repairs, change locks, replace or board 1ip doors and windows, drain water from pipes, eliminate building or
other code violations ar dangerons conditions, and havé utilities mrned an or of. Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. 1tisagreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shatl comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, witheut the express written consent of Lender, alter or améend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the méarger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Martgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverags substantially equivalent to the Mortgage
Insurance previously in effect, al a cost subsiantially equivalent to-the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. 1T substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay (o Lender the amount of the seperately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refindable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
caverage {in the antount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required 1o maintain Mortgage Tnsurance in effeet, or to provide a nan-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses |t may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or pariies) to these agreements. These
agreements may require the morigage insurer lo make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiljate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premlums paid to the insorer, the arrangement js ofien termed

"captive reinsurance.” Further: .

{z) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has = if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.,

If the Property is damaged, such Miscellaneous Procteds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure he work has been completed to Lender's satisfaction, provided that
such inspection shail bg undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is nol economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid (6 Borrower. Such Miscellaneous Proceeds shall
be applied in the onder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Iestrument, whether or not thea due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destriction, or loss in value is equal to or greater than the amount
of the sums secured by this Security lnstrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediatety before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Barrower,
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In the event ol a partial 1aking, destruction, or foss in value of the Property in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amaunt of the sems
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be appliad to the sums secured by this Security Instroment whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autherized to collect and apply the Miscellaneous
Procceds either to restoration or repair of the Property or o the sums secured by this Security Instrement, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instroment. Borrower csn cure such a default and, if acceleration has dccurred, reinstate
as provided in Section 19, by causing ihe action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are afiributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shzll be applied in the
erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lénder Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right er remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interést of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Ca-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower" s obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Property under the termus of this Security Instriment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodalions with regard (o the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain al! of Borrower'srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Secarity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrurment shall bind (except as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest ia the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vakuation fees. Inregard to any other fees, the
absence of express authority in this Security Tnstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prahibited by this Security
Instrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
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then: (a} any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the permitted limig
and (b) any sums already coltected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Botrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
anty such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constisute notice to all Borrowers unless Applicable Law €xpressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice to Lender. Torrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only cne designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement wili salisfy the corresponding requirement under this Sccurity Jnstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be gaverned by
federal law and the law of the jurisdiction in which the Property is located. - All rights and obligations contained in
this Security Tnstrument are subject to any requirements and Jimitations of Appiicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by confract. In the cvent that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall nat affect other provisions of this Security
Tnstrument or the Note which can be given effeet without the conflicting provision.

As used in this Security Instriment: (a) words of the masculine gender shall mean and includs corresponding
nenter words or words of the feminine gender; (b) words mn the singular shall mean and inelude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inteicst in the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Borrower is seld or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ail sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Barrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on. Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower ineets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to any power of sale conlained in this Securily Instrument; (b} such other
period as Applicable Law might specify for the termination of Dorrower's right to Teinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums witich then would
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be due ander this Security Instrument and the Mate as t no acceleration had oceurred; (b) enres any default of any
other covenants or agreements; () pays all expenses incurred in enforeing this Security Insirument, including, but
not limited to, reasonable attorneys' fees, propesty inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the suns secured by this Security Instrument, shail continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or move aof the following forms,
asselected by Lender: (a) cash; {bY) money order: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, insttumentalily
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrurent) can be sold one or more times wi thout prior notive Lo Borrower. A salemight
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Luan Servicer, Borrgwer will he given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer ather thai the purchaser of fhe Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. ’

Neither Borrower nor Lender may commenge, join, ot be jeined to any judicial action (as either aii individua)
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
nolice to take corrective action. If Applicable Law provides & time period which must elapse before certain action
can be waken, that time pariod will be deemed (o be reasonable for purpoeses of this paragraph. The notice of
acceleration and opportinity Lo ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisty the notice and oppertunity to take corrective atlion
provisions of this Section 20. ‘ .

21. Hazardous Substinces. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic of hazardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, olher flammable or toxic petroleuin products, oxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Envirenmental Law" means federal
{aws and laws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection;
(¢) "Enviroumental Cleanup" includes any responss action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condijtion" means a condition that can cavse, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of i the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creatcs 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance of the Property (including, bat not limited to,
hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice ol {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrewer has actual knowledge, (b) any Environmental Condition,. including but not
limited to, any spilling, leaking, discharge, release or threat of reiease of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenta] Law. Nothing herein shall create any
obligation on Lender for au Environmental Cleanup.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lcnder shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The

" notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a conrt
action to assert the non-existence of a defanlt or any other defense of Borrower todcceleration and sale. If the
defaul( is not cured on or before the date specified in the notice, Lender at its oplion may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitied by Applicable Law. Lender shall be entitled to collect all
expenses incurved in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence. ’

If Lender invokes the power of sale, Lender shall execufe or tause Trustee to execute a written nofice of
the occurrence of an event of defavlt and of Lender’s election to cause the Property to be sold and shall canse
such notice ta be recorded in each couingy in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manner prescribed hy Applicable Law to Borrower and to other persons prescribed
by Applicable Law. After the time required by Applicable Law, Trustee, without démand on Borrower, shali
sell the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale insene or mare parcels and in any order Trustee determines. Trustee may postpone sale
of all or any parcel of the Property by public announcement at the time and plice of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying thie Property without any covenaunt or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (&) any excess to the person or persons legally entitled to it

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to recorivey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instriument to Trustee. Trustee shail reconvey the Property without warranty to the person or persens legally
entitled to it. Such person or persons shall pay anyrecordation costs. Lender may charge such person or personsa
fee for reconveying the Property, but only if the fec s paid to a third party {such as the Trustee) for services rendered
and the charging of the fee is permitied under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ail the title, .
power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall inciude those

awarded by an appellate court.
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26. Protective Advances. This Scourivy Tostrument securcs any advances Lender, at ns diseretion, may make
under Section 9 of this Securty Instrument o piateat Lender' s interest i tie Property and rights under this Security
Instrument

17, Required Evidence of Property Insuvance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our comtract or loan
agresment, we may purchase msurance at your expense toprotect our interest. This msurance may, but
need not, also protect vour interest, 1 the collateral becomes damaged. the coverage we purchase may not
pay any claim you make or any claim made against you. You may later cancel this coverage by providing
evidence that vou have obtained property coverage elsewhere

You are responsibie for the cost of any insurance purchased by us. The cost of this Insurance may be
added to your contract or ioan balance.  If the cost i3 added w yonr conact or loan balunce, the talerest
rate on the underlying contract or loan will apply to this added amount.  The effective date of coverage
may be the date vour prior coverage fapsed or the date vou failed to provide proof of coverage,

The coverage we purchase may be considerably more expensive than inSurangs you can eblain on your
own and may not satisfy any need for property damage coverage of any mandatory hability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and covendils conlaned 1n this Security
Instrument and in any Rider executed by Borrower and recorded with it

e Seni ) Vs A T L B {Seat}
-Borrowir DARRLEN A B -Barrower
Witiess ‘ Wimsess
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{Space Below This Ling For Acknowledgment]

v
State of B e e VV)S'M

. —
County of  Bdasate r Q&MOG-J&

<oy 3 202D

(date}

This record was acknowledged before me on

by STEFANT J BITTZR AND DARRUN A STEAGRLI

(namels) of individual{s]}

W meadl ). W o

(Signature of Notarial Officer)

Nancy Warneke aR Pulal e .
Commonweatth of Virginia \0 w’-H - %aﬂ. o& \IQ.
Notary Public (Title, ¢.g., "Notary Public - State of Oregon”} —
< "y Commission No, 7270008
Commission Expires 2 -
2025 My commission expires: \ —')" " \.‘20‘3‘.:.

(STAMP if required)

e Coe, NML
: i

Leoan Qriginator: WM
BOK CAP

Loan Originstor O

8
T

B OID 2440395
AL THNC, NMT
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MIN: 100052550577381881 Loan Number: 503773818

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 3rd  day of May, 2022 , and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instramment") of the same date given by the undersigned
(the "Borrower," whether there are one or more persons undersigned) to secure Borrower's Neole fo
BCX CAPITAL INC, AN OREGON CORPORATION
("Lender") of the same date and covering the Property described in the Security Instroment, which is located
al:

4747 Onyx Avenue, XKlamath Falls, Oregon 97603
[Property Address]

In addition to the cavenants and agrecments made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is @mended as follows:

A. DEFINITIONS

1. The Definitions section of the Seeurity Instrument is amended as follows:

"Lender"is BCX CAPITAL INC .
Lenderisa OREGON CCRPORATION organized and existing under the laws of
OREGON . Lender's address is

1420 ESPLANADE AVE, KUAMATH FALLS, OREGON 927601

Lender is the beneficiary under this Security Instrument. The term "Lender” includes any successors and
assigns of Lender. ' '

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws
of Delaware, and has an address and iclephone pumber of P.O. Box 2026, Flint, ML 48501-2029, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a snccessor trustee,
assigning, or releasing, in whole or in park this Security Instrument, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem necessary
or appropriate under this Security Instrument. The term "MERS" includes any successors and assigns of
MERS., This appointment shall imure to and bind MERS, its successors and assigns, as well as Lender, until

MERS' Nominee interest is terminated.

2. The Definitions section of the Security Insitrument is further amended tg. add the following
definition:

"Nominee" means one designated to act for anather as its representative for a limited purpose.
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B TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended 1o read as follows:

This Security Instrument secures to Lender: (i} the repayment af the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 1o Trustee,
in trust, with power of sale, the following described property located in the

COUNTY of KLAMATH
[Type of Recording Jerisdiction) [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND.MADE A PART HEREQF
A.P.N.: 3909-011BA-05600

which currently has the address of 4747 Gnyx Zvenue
[Street)

Klamath Falls OCREGON 57503 ("Property Address”):
[City] [State] [Zip Code)

TOGETHER WITH all the improvements now or bereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. AH replacerients ayd additions shali also
be covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the
||Pr0perty. L

Lender, as the beneficiary under this Security Tnstrument, designates MERS as the Nominee for Lender.
Any notice required by Applicabte Law or this Security Instrument to be served on Lender must be served
on MERS s the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right o exercise any or all interests granted by Borrawer to Lender,
including, but not limited to, the right to foreclose and sell the Property; and (o take any action required of
Lender including, but nol limited to, asmgnmg and releasmg this Security Instrument, and substituting a
successar trustee.

C. NOTICES

Section 15 of the Security Instrument is amended 1o read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
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Borrower has designated a substinute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Borrower acknowledges that any natice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender unti! MERS' Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender. If
any notice required by this Security Instrument is also required under Applicabie Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Tnstrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) ean be sold one or more times without prior notice to
Barrower. Lender acknowledges that until it directs MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nomince for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the cntity (known as the 'Loan Servicer") that coilects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Jastrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated lo a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of (fie change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer andare not assumed by
the Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or bé joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has bréached any provision of, or any duty owed by reason of,
this Security Instrument, unti} such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alieged breach and afforded the other party herelo
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before ceriain action can be laken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section {8 shall
be deemed to satisty the notice and opportunity 16 take eorrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Securiy Instrument 15 amended to read as follows,

24. Substitute Trustee. in accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor trustee Lo any Trustee appomted hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned 10 (5is
MERS Rider

(Seal} . {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

{Seal) . . (Seal)

~Borrower -Borrower
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EXHIBIT “A”

Lot 59, FIRST ADDITION TO SUMMERS LANE HOMES, in the County of
Klamath, State of Oregon.
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