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LOAN #: 2201177600
e [Space Below This Line For Acknowledgment] -
DEED OF TRUST
[N TenozssoeaTiens ]
UERS PHONE #: 1-985-679-6377
DEFINITIONS

Words used in multiple seclions of this document are dsfined below and cther words are-defined in Seclions 3,11, 18, 18,
20 and 21, Geylain rulss regarding the usage of wordg used in this-dosument are also provided in Szction 18.

{#; “Security hstiument” means this dooument, wWhich is Gated Bay 24,2022, together with gl Ridets o
this documeri.

(B} “Borrower” i DOMALD WILLIAK PENSELIN JR,

Borrower is the trustor urder this Security Instrument,
(&} “Lender’™is  Evergreen Moneysource Mortgage Company.

Lerderic aWeashington Corporstion, erganized and axisting
under the isigs of Washington.
Lenders address.is 15405 SE 37th Street, Suite 200, BeHlovue, WA 95006,

{0} “Trustee™is  AmeriTide.

{E)} “MERS" is the Morigades Electronic Registration Systerns, Inc. Lendsrhas appoimed MERS as the nomingé for Lendsr
for this Loan, and altached a MERS Rider to this Securlty instrument, to be executed by Borrower, whish furthar desoribes
tha refationship befween Lender and MESS, and whish is incotpetated into and amends-and supplements this Securily
instrument. ‘ L - '

%} “Note™ means the promissory note signed by Borrower and dated  ¥ay 24, 2022, The Note states thad
Bomower owss Lender  TWO HUNDRED TWEKTY FOUR THOUSAND AND NOMOB* r#rerxsasnsxxavux s nw 2 s

ﬂ*_v*vb*ﬂi'l‘bﬂt_d*l*ﬁ*ﬂ-!rg«_w'ﬁ-ﬁ;air'tict-i-i"kﬁ.**w*ﬁ‘**_*'*'*‘ﬁ'*#ﬁrh‘*'*_‘ﬂ'i Dﬁﬁars{us $22409309
gh w2 e ST WM AP

gi:is iﬁtfere'sé. Borower has promised pay thie debit in regulsr Periodic Payments and to pay the debt in full not later than
June 1, 3082, ‘ ‘

{G} “Properiy” means.the property hatis described below under the heading “Transfer of Rights in the Property”

{#) “Loan” means the dest ewvidianced by the Mote, pius interest, any prepayment charges and late charges dus under the
Note, and-all sums due under this Securlly nskument, plus intsrest,
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_ ~ LOAN #: 2201177600
() “Riders” means all Riders to this Security Instrument that are.executed by Borrower, The following Riders are to be
executed by Borrower [check box.as applicable]:

T Adjustable Rete Rider L] Condominium Rider £ Second Homs Rider
[} Bafloon Rider {¥] Planned Unit Developmertt Rider i VA, Rider
[} 4-4 Family Rider [ Biweekly Payment Rider

[¥] Morigage Electronic Registration Systems, Inc. Rider
. Other(s) [specify]

() “Applicabie Law” means all controlling applicable federal, state andiocal stajuies, regulations, ordinances and admin-
istrative rules and orders (that have the sffect of law) as well as all applicable final; non-appealable judiclal opinions.
(K} “Community Association Dues, Fees, and Assessments™ maans all dues, fees, assessments and cther charges that
are imposed-on Borrower or. the Property by.a condominiurm association, homeowne’s association or similar organization.
(L) “Electronic Funds Transfer” means any ransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an.electronic tarminal, tefephonic instrument, computer, or magnetic tapeso as
to ordey, instruct, or autharize a finaneial institution to debit or credit-an account. Sueh term includes, but is mot limited 1o,
poirt-of-sale ransfers, autornated teller maghine ransactions, transfers initiated by telephone, wire transiers, and autormated
clearinghcuse transfers.

- {M) “Escrow fems™ means those items that are desciibed in Settion a.
{N) “Miscellaneous Froceeds” means any.compensation, settiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid undet the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; {if} condemnation or other taking of all or.any part of the Property; {ii) conveyance in lieu of condemnation; or
{iv) misrepresertations of, or omissions. as 1o, the value andfor condition of the Property.
(O} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauft on, the Loan.
{P} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nete, plus
(it} any.amourits under Section 3 of this. Security Instrument,
(Q) “RESPA” mean's the Rea! Estate Sefiternent Pracedures Act (12U.8.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as they. mright be amended from time 1o time, or any additional or successor legislation
or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers 0 all requitements
and restrictions that-are imposed in regard 1o a-“federally refated mortgage loan® even if the Lean.does not.qualify as a
“federally related mortgage loar” under RESPA.
(R) “Successorin Intersst of Borrower” means any parly that has taken title to the Property, whether or not that party
fas assumed Bortoiwer's obligations under the Note arid/or this Security Instrumerit,

TRANSFER OF RIGHTS IN.THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions.and modifications of
the Note; and (if) the parformance of Borrower's covenants. and agreements under this Security. Instrument and the Note.
For this purpose, Borrower irrevocably grants-and conveys 1o Trustes, in trust, with power of sale, the following.described.
preperty located in the County- of ¥lamath

[Type.of Regerding.Jurisdiction] ‘[Name of Recarding Jurisdiction]:

Lot 50, Tract 1318, Giichrist'i‘owns’ite, according to the official plat thereof on fil2 In the office. of the County
Clerik, Klamath County, Oregon.

APN #: 881462

which currently has the address of 138406 Mificrest S, Gilchrist,
[Street] [City]

Oregon 87737 {“Property Address"):

idip Code)

TOGETHER WITH ail the improvements-now or hereafter 'er_éE’ted on the property, and all easements, appurienances,
and fixtures now. or hereafter a.part of the property. Alt replacements and additions, shelt also be covered:by this Security
instrumerit. Al gt the foregoing is refefred to in this Security !h’s‘tmmeht asthe .‘*Pmperty.'”

BORROWER COVENANTS that Borrower.is lawfully seised of the estate hereby conveyed and has the right o grant
and convey the Property and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants.
and will defend generaily the fitle to the. Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and.non-unfform covenants with fimited
variations by jurisdiction to constituts & uniform secuffty instrument covering reat property.
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LOAN #: 2201177600
UNIFORM COVENANTS. Borrower and tender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Hems, Prepayment Charges, and. Late Charges. Borrower shall pay
whien due the pringipal of, and interest'on, the debt evidenced by the Nole-and-any prepayment charges and ia_te'cha;g_es
due underttie Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3, Payments due unc_Ser the Npte
and this Security Instrumant shall be. made in L.8. currency. However, # any che.pk or -o'thgr in_sirum‘er}t regeivec}rby Lender
as payrnent under the Note or this Security Instrumenit is returned 1o Leénder un?a!d, Lendér may require ﬂ:lat any or al
subsequent payments due. under the Note and this Security. instrtument be made in one.or more of the following forms, as
selected by Lender: {a) cash; (b) mioney order; (c) certified check, bank check, treasurer’s check or cashier's qheck, provided:
any such check is drawn Upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer. . ' o

Payments are deemed received by Lender when received-at the location designated in the'Note-orat such other location
as may be desighated by Lender in accordence with the notice provisions in Section 15, Lender may, return 'a'rjy_ pay.m'ent
or-partial payment if the payment or partial payments are insufficiert to bring the Loan cument. Lg_n‘der may .au";epiv any.
payment or partial paymentinsufficierit ta bring the:Loan current; without waiver of aﬁy:ﬁghts hereunde_r-ur p_re;udsce.to is
rights to refuse. such payment or partial payrnents in the'future, but Lender is not cbfigated to apply such paymerits at the
fime suct payments are accepted. If each Periodic Payment is applied as of its scheduled due.dae, then Lender need not
pay interest on. unapplied funds, Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan
current. if Borrower does not do 50 within a reasonable period of time, Lender shall either apply such funds or returmn thern.
to Borrewer. I not applied earlier, such funds will be applied to the outstanding principal bajance under the Note immediately
prior to forecicsure. No oifset or élaim which Borrower rhighit have how or in the future against Lender shall ielieve Bofrower:
from making payments due.under the Note and this. Security. instrument or performing the covenants and agreements.
secured by.this Security Instrument. _ ,

2. Application.of Payments or Procseds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under.the Note; (b} principal due
under the Note; {c) amounts due under Section 3. Such payments shalt be applied to'sach. Periodic Paymentin the-order in
which it became due. Any rémaining amounts shall be applied first to late charges, second to any other amounts-due under
this Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Pefiodic Payment which includes a sufficient amount to
Pay any late charge due, the payment may be applied to the delinquent paymenit-and thé late charge. If more than one.
Periodic Paymeéit is oitstanding, Lender may appiy.any payment received {rom Borrower {o the repayment of the Periodic
‘Payments i, and to the-extent that, each payment can be paid in full. To the extent that.any excess.exisis.after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied o any Jate charges dus.
Veluntary prepaymenis shall be applied first o any. prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds; or Miscellaneous Proceeds to principat due under the Note shall not
extend or postpone the due date, or charige the.amount, of the Periodic Paymeitts.

3. Funds Yor Escrow ltems, Borrower shall pay to Lender on.the day Periodic Payments. are due under the Note,
untit the Note is paid infull, a sum {the *Funds™ to provide for payment of amounts due for: (@) taxes and assessments and
other items which can attain priority over this Security Instrument as a fien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; {¢):premiums for any and all insurance required by Lender under Sec-
tion 5; and (d) Mortgage Insurarce premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
‘Mortgage Insurance premiums in-accodance with-the provisions of Section 10. Thase'items are called "Escrow ftems.” At
otigination or & any fime during the term of the Loan; Lendér may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed By: Boroiver, and such dues, fees and-asséssments shall be & Escrow fem, Borrower
shail- promptly furnish to Lender all notices. 6f amounis to be paid under this Secticn. Borrower shalt pay. Lender the Funds
for Escrow fterns unless Lender waives Borrower's obiigation to pay the Funds for any or alt Escrow ftems. Lendermay walve
Borrower’s abligation to pay tot ender Funds for any or alt Escrow ltems at any time, Any such waiver may only.be in writing.
In the event of such waiver, Bomower shall pay directly, when and where payable, the amourts due forany Escrow items
for which payment of Funds has been waived by Lender and, if Lender requires, shaf! furnish to Lender receipts evidencing
such payment within such time.period as Lender may require. Borrower's obligation to make such payments and-fo provide
receipts shall for &l purposes be deemed:fo be a covenant and agreemenit contained in this Security Insirument, as.the
phrase “covenant and agreement™is used in Section 9. i Boriower is cbligated to pay. Escrow. tems directly, pursuant to a
waiver, and Bomower fails to pay the amount due for an Escrow fiem, Lender may exercise its rights under Section 9 and
pay such amount and Bormower shall then be obfigated under Section 9 to repay to Lender any such amount, Lender may
revoke the waiver as to any.or-all Escrow ftems at any time by a netice given in accordance with Section 15 and, upon such
revogation, Borower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ime, collect and:hold Funds: in an amount (a) sufficient to permit Lenderto apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amourit & lender can require under RESPA. Lender shall
estimate the amountof Funds due on the basis of current data and feasohnable estimates of expenditures of future Escrow
ltems of otherwise in accardance with Applicable Law.

The. Funds shall be.held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity

{including Lender, if Lenderis an institution whose deposits are o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds i pay the Escrow ltems no later than the time.specified under RESPA. Lender shall not charge Borrower
for holding and-applying the Funds, arniuglly analyzing the escrow account, or verifying the Escrow ftems, unless Lender
pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is
magde in. writing or Applicable Law. requires interest to be paid on‘the Funds, Lender shall not be fequiradito pay Borrower
arly interest or earhings on the Funds. Borrower and Lender can agree in writing, howsver, that intetest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Itthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Borrower for the excess
funds [n accordance with RESPA. f there is a shortage of Funds held in escrow, as defined under. RESPA, Lender shall
riotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
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LOAN #: 2201177600,
in accordancs with RESPA, but in no more than 12 monthly. payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify. Borrower as required by. RESFA, and Borrower shall pay to Lender the.amount
necessary to-make-up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon paymentin full-of all sums sacured: by this Security Instrument, Lender shall promptly. refund to Borower any.
Funds held by Lender. N .
4. Charges; Liens, Borrower shall pay 4li taxes, assessmients, chiarges, fines, and-impositions attributable to the

"Property which can affain priority. over this Security. Instrument, leasehold payments or ground Tents on the Preperty,_if- any,
and Community Association Dues, Fees, and Assé.ssmehts,- ff any. To the exient that thése tems are Escrow-ltems, Borrower
shall pay them in the.manner provided in Section 3.

Borrower shalt promptly discharge any fien which hias priority overthis Security instrument unless Bomower: (a) agrees
inwriting to the-payment of the obligation secursd-by the lien in a manner accepiable to Lender, but only so long as Bor
rower is performing such agreement; (b) contests the fien In good faith by, or defends against enforcement of the lien in,
legal procéedings which in Lender's opinion operate to prevent.the enforeement of the lien while those: proceedings are
‘pending, but only unill suich proceedings are toncliidéd; or (c) sectires from the holder of the fieri-an agreement satisfactoty
to Lender subordinating the fien to this Seaurity Instrument. If Lender determines that ariy part of the Property is stbject to
a fien which can afiain priority. over this Secutity. Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien ortake one or more.of the actions set forth
above in this Section 4.

Lender may. require Borower to pay a one-time-charge for-a real astate tax verification and/or reporting service used
by Lender in connection with-this Loan.

5. Property Insurance. Borrower shall keep the improvements now: existing or hereafter erected-on the Property
insured against loss by fire, hazards included within the term “extended coverage,' and any.other hazaids including, but
not limited to, earthquakes and floods, for which Lehder requires insurance. This instrance shall be maintained in the
amounts (including deductible levels).and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall notbe exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood-zone
determination, certification and tracking services; or.(b) a ong-time chiarge for flood zone determination and certification
services and subseqguent ¢harges each time remappings or similar changes occur which reasonably. might affact such
determination or certification. Borrower shalf aiso be responsible for the.payimerit of any fees. imposed by the. Federal
Emergency Management Agency in connection with thé review. of any flood zone detefmination resulting from an objection
by Borrower.

'If Borrower fails 1o maintain any of the coverages described:above, Lender may.obtain insurarice coverage, at Lender's
option and Borrower’s expense; Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrawer's ‘equity in the Property,
or the cbntents of the Property, against any risk, hazard or liabiiity and right provide greater or lesser coverage than
was preéviotsly in effect. Borrower. aclaiowledges: that the cost.of the instrance. coverage so ebtained rhight significantly
exosed the cost of fhsurance that BorrowaF couldl have obtainéd. Any amounts disbursed by Lender under this Settion 5
shall become additional debt of Borrower secured:by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

All insurarice policies required by Lender and renawals of such policies shall be subject to Lender's rightto disapprove
such policies, shaltinclude a stendard mortgage clause, and shail name-Lender as morigages and/or as an addltional loss
payee. Lender shall havé the fight to hold the policies ard reneival certificates. if Lender requires, Bomower shall prompily
give to Lender all receipts of paid premiums and: renewal notices. if Borrower.obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or.destruction of, the Property, such. policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shail give prompt notice to the insurance camier and Lender. Lender. may make proof of
ioss if not made promptly by: Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceads,
whether ornotithe underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, If the
restoration or repair is-egonorically feasibie and Leridat's security is not lessened. Buring such repair and restoration period,
Lender shail have the right to hold such insurance proceeds untitiender has had ah oppoftunity o insbect such Property to
ensure.the work has been completed to Lénders satisfaction, provided ihat such inspection shalt be undertaken prompily.
Lendermay disburse procesds for the.repairs.and restoration in a single payment or in a series of progmss-payments as the
work is.completed. Unless an agreementis made in:writing or Applicable Law requires interest fo be paid on such insurance.
proceeds, Lender shall net be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters,
or othier-tird parties, retained by Borrower shal net ve-paid out-of the insurance proceeds and shall be the sole obligation
of Borrower. if the resteration or repair is nét econorrically. feasible or Lendar's security would be lessened, the insurance
proceeds shall be:applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance pioceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lendet may file, negatiate and seftle any available insurance claim and related
matters. If Bomower-does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seftie
& claim, then. Lender may negotiste and setile the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hergby assigns to Lender (=) Borrower’s
rights to any insurance progeeds in anamount notto exceed the amounts unpaid under the Note or this Seeurity Instrument,
and (b} any other of Borrower’s rights {other than the: right to any refund of uneamed premiums paid by Borrower) under
all insurance policies. covefing the Property, insofar as such rights are.applicable. to the coverage of the Propety. Lender
may use ihe insurancé proceeds either to repair or restore the Property or to pay amounts: unpaid under the Ncte or this.
Security Instrument, whether.or not then.dus. | '

6. Occupancy. Bomower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60-days
after the execttion of this Security instrument and shali confinue' to occupy the Property as Borrower's principal residence
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LOAN #: 2261177680,
for at least one year after the date of occupancy, unless Lender. otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unjess extenuating cireumstances exist which are bayond Borrower's control. Ny

7 Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cammit waste on {the Property. Whether or not Borroweris vesiding in
the Property, Borrower shall mainitain the Propetty in order fo prevent thie Property from dsteriorating or decreasing in value
due fo its condition. Uriless it is determined pursuarit to Section 5 that répair of resteration is riot economically feasible, Bor
rower shall premptly. fépair: the Property if damaged to avoid further deterioration or damage. I insurance or condemnation
proceeds are paid-in connection with damage to, or the taking of, the Property, Borrower shali be responsible for repaifing
or restoring the Propérty only if Lender has released proeceeds for such purposes. Lender may disburse. proceeds for the
repairs and rastorafion in a single payment or in a series of progress payments as the work is.completed. If the insurance or
condemnation proceeds are not suffisient to repair or restore-the Property, Borrower is-not refieved of Borrower’s-obfigation
for the-completion of such repalr or restoration, j

Lender or its agent may make reasohable entries upon and inspections of the Property. If it has reascnable cause,
Lender may imspect the interior of the itmprovemenits on the Property. Lender shall give‘Borrower notice at the fime of or
prior to such an interior inspection specifying such reasonable cause, N _

8. Bomrrower’s Loan Application. Borrawer shall be in default if, during the Loan application process, Borrower of
any-persens or ‘entities acting.at the direction of Borowar or with Borower's knowledge or consent gave materially false,
misleading, orinaceurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the; Loan. Material representations include, bit are not Hirnited to, representations concerning Botrower's
accupancy. of the Property as Borrower's principal residernice.

9. Protection of. Lender’s Interest in the Property and Rigits Under this Security lnstrument, If (2) Borrower
fails fo periorm the covenants and agresmerits containgd in this Secuirity insttument, {b} there is alegal procseding that
might significanitly affect Lender’s interest in the Property. andfor righits under this Secutity Instrumerit (such as a progceed-
ing In barkruptey, probate, for condemmation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce. laws. or reguiations), or (¢} Borower has abandoned the. Property, then Lender may
do and pay. for whateveris reasenabie or appropriate to protect Lender’s interest in the Properly and rights under this
Security Instrument, including protecting and/or assessing the: value of the Property, and securing and/or repalring the
Property. Lendet’s actions can iniclude, but are hot lirited to: (a) paying any-sums secured by a fien which has ptietity
over this Security Instrumerit; (b) appearing.in cotrt: and (c) paying feasonable attorheys' fees to protect its interest in the
Property and/or rights -under this Securlty Instrument, including.its secured position.in a:bankrupicy proceeding. Secur
ing the Property inciudés, but is hot limited to, entering the Property o make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations.or dangerous conditions, and have
utilities turned on ar off. Although Lender may take-action under this Section 9, Lender does not have o do s0 andis not
under any duty or-obligation to do so. it is agreed that Lender incurs fio liability for not taking any or-all- actions authorized
under this Section 2. ‘

Arly ariouinis disbuised by Lender under this Sectioh 9 s!}élli become additional debt of Borrower securad by thiz
Security Instrumetit. These amounts shall bear interest at the Kiote rate from the date of disburseément and shail be pay-
able, with such.intefest, upon notice. from ‘Lender to Borrower requesting payment.

I this Security. Instrument is on a leasehold, Rorrower shall.comply with all the provisions of the lease. Borrower shafl
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borower shall
niet, without the ‘express written consent of Lender; alter or amend, the ground lease. ¥ ‘Borrower: acguires fee title 1o the
Property, the leasehold and-the fee title shall not'merge unfess Lendsr agrees to the mergerin writing.

10, Mortgage Insuranice. if Lender required Morlgage insurance as.a condttion of rmaking the Loan; Borower shall pay
the premiums required to maintain the, Morigage Insurance in effect. If, for any reason, the. Mortgage Insurance coverage
requifed by Lender ceases to be available from the mortgage insurer that previously. provided such insurance and Borrower:
was tequired fo make separately designated payments toward the premiumns for Morigage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially. equivafent to the Morigage Insurance previously in-sffect, at a cost.
substantially equivalent to'the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
inswrerselected by Lender. If substantially eguivalent Mortgage ihsurance-coveraga is not available, Borrower shall continue
10 pay to-L.endsr the amount of the separately designated payments that were due when the insurance coverage ceased
1o be.in efféct. Lenhder will accept, use and retain these: paymerits. as & non-refundable loss resefve in lisu of Mortgage
Insurance. Sush loss reserve shail'be non-refunddble, notwithstanding the fact that the Loan is ultimately paid in full, and.
Lender shall nct be. required to pay Bariower any. inferest or eamings on such loss reserve. Lender can no tonger require
loss reserve payments if Mortgage Insurance coverage (in the amount.and for the period that Lender requires) provided by
anvinsurer selected by Lender again becomes available, is obiained, and Lender requires separately designated.payments
toward the premiums for Mertgage insurance, i Lender required Mortgage Insurance as a condition of making the Loanand
Borrower was required to make separately designated payments toward the premiurms for-Mortgage Insurance, Borrower
shal pay the‘premiums required fo mzintain Motigage Insurance in effect, or fo provide & non-réfundable loss reserve,
until Lender's raquiremerit ir Mortgage Insurance ends inr accoidance with any wiitlen agreement between Borrower and:
Lender providing for such termination or unt! termination is reqtired by Applicable Law. Nothing in this Section 10 affects
Bowower’s obiigation {o pay. interest atthe rate provided in the Note.. '

Mortgage Insurance reimburses Lender (or any.entity that purchases the Note} for certzin losses it may incur I Borrower.
does:not repay the Loan as agreed. Bomrower.is not a party to the Mortgage Insurance.

Mortgage insurers svaiuate their fotal risk on all such insurance in force from time 1o lime, and may enter- into agree-
ments with other parties that share or miodify their risk, or reduce losses. These agresmenits dre on terms and conditions
that dre-satfisfactory te the mortgage insurer and the othier-party {or parties) to these agreements. These agreermnents may
require the morigage insurer to make payments: usinig any source of funds that the morigage insurer may have available.
{which may: include funds obtained from Mortgage insurance premiums). ' ‘

AS a result of these agreements, Lender, any.purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any afiifiate of any of the foregoing, may receive {directly-or indirectly) amounts that derive from(or might be characterized:
as) a poriion of Botrower’s payments for Mortgage Insurance, in exchange for sharing or madifying the morigage insurar’s
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risk, or reducing lossés. If suck-agreemerit provides that an affifiate of Lendsr takes a share:of the insurer's risk in exchange
for a share.of the premiums. paid to the insurer, the arrangement is often termed “captive reihsurarice” Further:

{a} Any such agreements will not affect the amounts that Botrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wili owe for Mortgage
insurance, and they will not entitle Borrower 1o any refund, ‘ _ _

{b} Any such agresments will notaffect the rights Borrower has — if any — with respect to the Morigage Insur-
ance under the Homeowners Protection Act of 1995 or any other jaw. These rights may include the right to receive
certain disclosures; to request and obtain cancellation of the Mortgage Insurance; to have the Mortgage Insurance
terminated automatically, and/or to recéive a refurid of any Mortgage Insurance premiutns that'were unearned at
the fime.of such cancellation or tetmination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender,

if the Properly is damaged, such Miscellaneous Proceeds shall be applied to resioration or. repair of the. Property, if
the restoration or repalr is econcmically feasible and Lender's sequrity is not lessened. Buring: such repair and restoration
périod, Lender shalt have the righit to hold such Miscellaneous Procesds until Lender has hadan oppertunity ¥ inspectsuch

foperty fo ensure the work has been completed to Lendei’s satisfaction, provided that such inspedtion shall be undertaken
promptly, Lender may pay for the repairs and restoration in a single dishuisement ofin a sefigs of prmgress payments as the
work is completed. Unless an agresment is made in writing or Applicable Law requires interest ta be paid on such Misoel-
faneous Proceeds, Lender shali not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if the restoration oF repair is not economically feasible orlender’s security would be lessened, the Miscellaneous Proceeds
shafll be applied to the sums-secured by this Security Instrument, whether or. not then due, with the excess, if any, paid to
Botrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of.a fotal taking, destruction, orloss in value of the Property, the Miscellansous Proceeds shall be appiied
to the sums secured by this Security Instiument, Whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, o loss in value of theProperty in which the fair harket value of the. Prop-
ertyimmediatsly before the partial taking, destruction, or loss in value.is equal to of greater than the amount of the. sums
secured by this Security instrument immediately before the partial taking, destruction, orloss in value, unless Borower
and Lender otherwise agree In writing, the sums secured by this Seeurity Instrument shall be reduced. by the amount of
the Miscellaneous Progeeds multiplied by the follewing fraction: (2) the total amount of the sums securad immediately
before the partial taking, destruction, or loss in valug divided :by (b) the:fair market value of the Property immediaiely
before the. partial taking, destruction, or ioss in value. Any balance shall be paid o Borrower:

In the event of-a partial taking, destiuction, or loss in value of the Property in which the fait market value of the Praperty.
immediately. before the partial taking, destruction, or loss in valus is jess than the amount of the sums secured immediatety
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the Miscek
laneous Procseds shall be applied to the.sums setured by this'Security. instrument ‘whether or not the summs are then due.

if the-Property is abandonedby Borrower, or if, after‘notice’ by Lender to Borrower that the Opposing Party.(as define ,
in the next sentence) offers to make an award to seitle a clalmfor damages, Borrower fails to respond - te Lender-within
30 days dfter the date the riotice is given, Lender is authorized to coliect and apply the Miscelianeous Proceeds either to
restoration or repair of the Property or to the sutiis seoured by this. Secuirity. Instrument, whether or notthen dus. “Opposing
Party” means the thirid party. that owes Borfower Misosllaneous Proceeds or the parly against whom Borrower has a right
of action in regard to Miscellaneous Proceeds, '

Borrower shali be'in-dafault if any action or proceeding, whether civil or cifminal, is begun that, in Lender’s judgment,
could result in farfeiture of the Property or othermaterial impalrment.of Lender's interest in the Property or rights under this
Security. Instrurhent. Borrower can cure-such: a defauft and, i acceleration has occurred, reinstate as provided in Section
19, by causing the dction or proceeding:1o be dismissed with & ruiling that, in Lender's judgrhent, precludes forfeiture of
the Property or othet material impairment of L.ender's interestin the. Propenty or rights. under this. Security Instrument, The
proceeds of any award or claim for damages that are attribuiable to the impaliiment of Lender's intarestIn the Properiy are
hereby assigned and shal! be paid o Lender.

All Miscellaneous Froceeds that are not appflied to restoration or repair of the. Property shall be applied in the order
provided for-in Section 2. ) _

12. Bomrower NotReleased: Forbearance By Lender Not aWajver, Extension of the time for payment or modification
of amortization ofthe sums sequred by this Security Instrument granted by Lenderto ‘Borrower or any Successor in interest
of Borrower shall riot operate to releage the liakiiity of Borrower or any Successors in Interest of Borrower, Lender shall not
be required to commence proceedings against any Successorin Interest oFBofrower or to refuse o extend fime forpayment
or otherwise modify. armortization df the sums secured by this Security Instrument by reason of any demand made by the
original Borrower.or any.Successars in Interest of Borfower, Any forbearance.by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities orSuccessors in interest of Bor
rower orin amounts less than the-amount then dus, shall not be a waiver of or preciude the exercise of any right or.remedy,

13. Jointand Several Liability; Go-sigriers; Suscessars and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and ligbility shallbe joint and several: However, any Bonowerwho co-sigris this Security Instrutment but
does not execute the Note. {a*ca-signer’): {a) is co-signing this Security instrument only to mortgage, grant and convey the
co-signer’s.interest in the Property under the terms of this Security Instrumerit; (b) is not persorially obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower can agree to extend, modfy, forbear
or make any accommodations with regard to the terms of this Security instrument or the Note without the co-signer's consent.

Subject to the previsions of Section. 18, any. Suceessor in [nterest of Borrower wio agsumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obfain afl of Borrower's rights and benefits
under this Security Instrument. Borrower shall not bie released fram Borrower's obligations and lisbillty under this Security
instrurment uriless Lender agiees to such release ifv writing, The covenants and agreements of this Security instramerit
shall bind.(exeept as provided.in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services pefformed in connection with Borrowefs default,
for the purpose of protecting Lender's interest in the Praperty and rights under this Security Instrument, including, but not
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fimited fo, attorneys'fees, propefty inspéction and valuation fees. If fegardfo ariy. other fees, the abs'e:nce of éxprass autpoﬁty,
in this Security Instrument to chargs 2 specific fee fo Bomower shail not be construed as a prohibition on the charging of
such fee. Lender may.not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

if the Loan is subject to a law which sets maximum loan charges, and that law is finally. interpreted so that the inferest
or ather loan charges coflectad or to be coliected in connection with the Loan exceed the permitted fimits, then: {z) any
such foan charge shalt be reduced by the-amount necessary to reduce the charge to the penritied limit; and (b) any sums
already eollected from Borrowier which exceeded permitied-limits will be refunded to Borrower: Lender-may cheose 1o make
this. refund by feducing the principal owed utidar the Note or by making a: direct payment to Borrower. I a-refund reduces
principal, thé reduction will be treated as a partial prepayment without any prepayment charge (whether ornota prep.aymgnt
charge.is provided for under the Nate). Borrower's acceptance. of any such refund made by direct payment to Bomrower Wil
constitute.a:waiver of any right of. action Boimower might have arising out of such overcharge, o o

15. Notices. Alf notices given by Borrower or Lender in connection with this Security Instrument must be in wifing. Any
noficeto Borrower in connection with this Security instrument shall be deemed to have been given to Borrower when maiied
by first class mall or when actually delivered to Borrower's ‘notice address if sent by other means. Notice fo any one Borawer
shail constitute notice to li' Borrdwers unless Applicable Law expressly requlres otherwise, The notice address shall be the
Property Address unless Borfower has: designated & substitute hofice ddréss by notice to Lender, Borrower shall promptiy
notify Lendsr of Boitower's. change of address. i Lender specifies & procedure for reporting Borrower's change of address,
then Borrower. shall orlly report a.change: of addrass through that specified procedure. There may be only one designated-
notice agddress under this Security instrument at any one-time.. &ny notice to Lender shall be. given by delivering. i or by
mailing it by first class mail to Lender's address stated harein unless Lender has designated ancther address by neotice o
Borrower. Any notice in conniection with this Security Instrument shali net be deemed to have been-given to Lender until
actuglly reegived by Lerider. i any notice required by this Securlty Instrument is also required under Applicable Law; the
Applicable l.aw tequirsment will satisfy the correspending requirement under this Security Instrument.

16, Goveming Law; Severability; Fules of Construction. This Secutity Instrumient shalf be governed by federai law
and the.law of the jurisdiction in which the Property. is locaied. Al rights and obligations contained in this Security instru-
ment are subject to any requirements and'imitations of Applicable Law, Applicabie Law might explicitly or implicitly allow the.
parties to agree by.contract or it might be slient, but suchsifence shall not be construed as.a. prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provision's of this Seeurity Instrument or the Note which can be given effect without the
conficting provision..

As used in this Security Instrument: (a) words sfthe masculine gender shall mean-and include corresponding nedter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

7. Borrawer’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial interest in Borrower, As used:in this Section 18, “Interest in the Property™
mearis ahy legal or Beneficlal interest in the Propierty, including, bt not limited to, those beneficial interests transferred ina
borid for deed, contract for deed, itistaliment sales contract or escrow agreement, the intent of which is'the transfer of titie
by Borrower at-a future date to a puichaser.

It all or any part of the Piopeity of any interest in the Propeity. is sold or transfetred {(or if Borrowsr is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wiitten consent, Lender may.
require immediats payment in full of alt sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender if such exercise.is prohibited by Applicable Law. _

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of.
net less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must-pay ail
Sums secliréd by this Sacurity Instrisment. if Borrower fails th pay these surms prior o the expifation of this périod; Lender
may invoke any femedies. permittéd by this Security Instruiment without furthér notice or demand on Borrowet,

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have the
right o have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant 1o any power of 'sale contaired in this-Security Instrument; (b} such other:period as Applicable
Law might specify for the termination of Borrower's right o reinstate; or (G} entry of a judgment enforcing this Security Instru-
ment. Thase conditions are that Berrower: {a) pays Lender all sums which then wotsid be due under this Security Instrument
and the. Nots as if no accéleration had -occutred; (b} cures any default of any cthier covenants or agreerments; (¢) pays all
expenses inctrred in eriforeing this Security. Instrument, including, but not imited {0, reasonable attorneys’ fees, propeity.
inspection and: valuation fees, and other fees incutied for the burpose of protecting Lender's intarest in the Property.and:
'ﬂgh*gs under.this Security Instrurnent; and (d) takes sucéh action as Lender may reasonably require to assure that Lender's
interest in the: Property and rights under-this Securlty Instrument, and Borower's obligation 1o pay the sums secured by.
this Security Instrurment, shail continue unchanged: Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by.Lender: (a) cash; (&) money order; {c) certified check, bani
check, treasurer's check or cashier's check, provided any such check is drawn upoen dn.Institution whose deposits are
insluired: by a federal agency, instrumentality or entity; or {d) Electronic Funds Trarisfer. Uponreinstaternent by Borrowar, this
Securlty Instrumerit and obligations secured hereby shak remain fully effective as.if no acceleration had occurred. However,
this right to reinstate shall not appiy. in the case of acceleration under Section 18

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one. or more-times. without prior notice to Borrower. A sale might result in a
changg in the- entity {known as the “Loan Servicer”) that collects Periodic Payments due:under the Note and this Security
Instrumentand performs.other morigage lean'servicing obligations uniderthe Note, this Security instrument, and Applicable
Law. There aiso might be onie or tore ehanges of the Loan Sgrvicer ‘unreldted to a sale of the Note. If there is.a change:
of the Loan Seivicer, Borrowarwill be given written notice of the change vhich will stafe the name and address of the new
Loah Sarvicer, the address to which payments should be made and any other irformation RESPA requires in connection
with & notice. of transfer of servicing. if the Note is sold.and thereatter the Loan is serviced:by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing otligations to Borrower will remain with the Loan Servicer or be
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transferred to & successor Lodn Servicer @nd are not assumed by the Note purchaser unless etherwise provided by the-
Note purchaser. o o

Neither Borrower. nor Lender may commerce, join, or be joined fo any judicial action {as either an individual. fitigant or
the member of a class) that arises from the other party's actions. pursuant to this Securily. Instrument or that alleges that
the other party has breached any provision of, or any duty owed by.reason of, this Secusity Instrument, until-such Borrowet-
or Lesider has notified the cther party (With such nefice given in compliance with the requirements of Section 15)-of such
alleged breach and afforded the other party hersto a reasonable period after the giving of such notice 1o take comrective
action. f ApplicableL.aw. provides a time period which must elapse beforé certain action can be taken, that time period .w?l!
be deemed to be reasonable for purposes of this.paragraph. The notice ¢f acceleration. and oppartunity to cure given to
Borrower pursuant to Sectior 22 and the notice of acceleration given to Borrower pursuant to Section'18 shall be deemad
to satisfy the notice.and opportunity to take corrective action provisions of this. Section 20. : _

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances’ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosens,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solverts, materials containing asbestos
or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where:
the. Property is: focated that refsite to heaith, safety or emvironmental protection; (¢} “Envirenmental: Cleanup™ includes any.
response.action, remedial action, or remaval action, as defined it Environmental Law; and (d) an “Envirehnentat Conditior”
means a condition that can cause, cantribute to, or otherwise trigger an Environmenta Cleanup,

Borrower shaj! not cause or permit the presence, use, disposat, storage, or'release of any Hazardous Subsiances, or
threaten to release any Hazardous Substances, on ot in the Property, Borrower shall not do, nor altow anyone else to do,
anything affectingthe Property (a} that-is in violation.of any Environmental Law, (b) which creates an Enviranmenta) Condi-
tion, ot () which, Gue to the piésence, use, of rélease of a Hazardous Substance, creates a condition that adversaly affects
the value of the Property. The preceding two seritences shal-not apply to the presence, use, or storage on the Property of
smail quantifies of Hazardous Substances that-are generaily. recognized to be dapropiate to normal residéhitial uses and
to maintenance.of the Propetty. (including, but not limited 1o, hazardous substances in consumer products).

Bowower shall:promptly give Lender-writien notice.of (a) anyi nvestigation, claim, demand, lawsuit or other action by any.
governmental or regulatory agency or private party-involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (&) any Environmental Condition, including but not limited to, any. spiifing,
leaking, discharge, release orthreat of release of any Hazardous Substance, and (c) any condition caused by the presence,
use or release of 3 Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
Oy any govérnmental or regufatory avthority, or any private party, that:any removal or other remediiation of any Hazardous
Substance affecting the. Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shal create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORMCOVENANTS. Bamower and Lender further covenant and agree as foliows;

22. Acceleration; Rémedies. Lender shall give hotice 1o Borower prior to accéleration followihg Borrower's

breach: of any covenant or agreeiment in this Security Instriinent (but not prior to acteleration under Section 18
unless Applicable Law provides.otherwise). The nolice shall specify: (a) the default; {b) the action required to cure
the default; (¢} a date, not less than 30 days from the datethe notice isgiven to Borrower, by which the defauit must

be cured; and (¢) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to-assert the non-existence
of a default or any other defense of Botrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender &t its option may require immediate payment in full of 21l sums secured by this
Security Instrument without further demand.and may invoke the power of salé:and any other remedics pefmitted
by Applicable Law, Lender shalt be.entitled to coliect ali expenses incurred in.pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable altormneys’ fees and: costs of title evidence.

if Lender invokes the power of sale, Lender shali sxecute or cause Trustee fo execute a written notice of the
occurrence of an event of defauit and of Lender’s election to cause {he Property to be sold'and shall cause such
notice to be recorded in esch county in which any part of the Property is located. Lender or Trustee shali give
notice of saleé in the manneéy preactibed by Applicable: Law to Borrower and to other persons prescribed by Appli-
cable Law. After the time.requiréd! by Applicable Laiy, Trustee, without demand on Barrowet, shall sefi the Propérly
at public auction to the highest bidder at the time and place and under the terms designated in the nétice of sale
in one or more parcels and in any order Teustes determines, Trustee may.postpone sale of all or any parcel of.the
Property by public announcement at the time and place of any previously scheduled sale. Lender or fts designee
may: purchase the Property at any saje. ‘

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenantor warranty,
expressed or implisd. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the stafements
made therein, Trustee shall appiy the proceeds of the sale in the following order: (2) to. all expenses of the Sale,
inciuding, but not limited: 1o, reasonable Trustee’s and attorheys™ fees; (b) to all sums secured by this Security
Instrument; and {c) any.excess. to.the person or persons legally entitied to if.

23. Reconveyance. Upon payment of all sums secured by this Security. Instrument, Lender shall request Trustee to
reconvey.the Propariy and shall surrender this Sscurity Instrument and all notes evidencing debt secured by this Sécurity
instrurment io Trustee. Trustee shall reconvey the Property without warranty to the persen or persons legally entitled to it.
Such person ar parsoris shalt pay any recordation costs. Lender may charge such perscn orpersons a fee for feconveying
the Property, but only. i the fée is-paid to a third party (such as. the Trustes) for services.rendered and the charging of the
fee is. permitted under Applicable Law.

24. Substitwute Trustee, Lender may from time to time remove Trustee and appolint a successor trustee to any Trustee

appointed hereunder. Without conveyance of the Property, the successor rustee shall succead o zil the fitle, power and
duties conferred upon Trustes herein and by Applicable Law.
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25. Attoraeys’ Fees. As used in this Security Instrument and'in the'Note, atiormeys’ fees shall include those awarded
by an appeliate cotrt. , _
26. Protective:Advances. This Security Instrument secures any-advances Lender, at its diseretion, may make. under
Section 9 of this Seeurity instrument to protect Lender's interestin the Property and rights under this- Security- Instrument.
27. Required Evidence:of Property insurance,

WARNING

Uniess you provide us with evidence of the insurance coverage as requiired by our contractorfoan agreement,
we may purchase insurance at your expense to:protect our inferest. This insurance may, but need not, also protect
your interest. If the collateral becomes damaged; the coverage we purchase may not pay any claim-you make or
any claim made against you. You may later carncel this coverage by providing evidence that you have obtained
propeity coverage elsawhere, ,

You are réspunsible for the cost of any insurance purchased by us. The cost of this Insurance riay be added to
your contract or loan balance. if the cost Is adédsd: 1 your contract or loan balahde, the interest rate on the underlying:
cantract or loan.will appl to this added amount. The effective date.of coverage may be the date your prior covetage
lapsed or the date you failed to:provide proof of coverage. '

The coverage we purchase may be considerably more expansive.than insurance you can.obtain on your own
and may not satisfy any need for property damage coverage or any. mandatory fiability insurance requirements
imposed by Anplicable L.aw.

_BY SIGNING BELOW, Borrower acospts and agrees to the terms and Govenants coritained in this. Security Instrumenit
and In any Rider executed by Borrower and recorded with ft.

P

o S /242 g

(%b‘ﬁ(/mﬁ“wﬁum PENSELINIR T DATE
state of ) (\Cry oy

S

_ This instrument was acknowledged before me an-,-m&u-{ Y " ALY 98 by DONALD
WILLIAM PENSELIN'JR, T -

[QWL/@% e, L/)@fdzr

Signature of Notariai'Officer o

S RsssggAcﬂAsLAsJAgfmsa AU Otecy @Ob/ (L
R&Hl) NOTARY PUBLIC-OREGON Title fand Rank) =~
i COMMISSION NO. 9979554

MY COMMISSION EXPIRES MARCH 12,2024

Z:
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Lender: Evérgresn Moneysource Vortgage: Company
NMLS 1D: 3182 '

Lear Qriginator: Christie. Lynn Mahoney

NMLS 1D: 900911
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LOAN #: 2201177600
MIN: 1000235-0022011992-9.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS: Rider") is made this 24th day of Way, 2022, ; andfis
incorporated into and. amends and supplements the Deed of Trust (the “Security.
instrument) of the same date given by the undersigned (the “Borrower,” whether there
are one.or maore persons undersigned) to secure Borrower’s Note o
Evergreen Moneysourte Mortgage Company, a Washington Corporation

(“Lender”) of the same daie and covering the Property described in the Security
Instrument, which Is located at:

138106 Hillerest St, Gilchrist, OR 97737.

In addition fo the covenants and agreements made in the Security Instrument, Borrower
andLenderfurthercovenantandagreethatthe SecurityInstrumentisamended as foliows:

A. DEFINITIONS
1. TheDefinitions section:of the Security Instrument is amended as follows:
“Lender” is Evergreeh Moneysourte Mortgage Company.

Lenderis aWashington Corporation ofganized and-existing
under the laws of Washington. Lender's address is
15405 SE 37th Street, Suite 200, Bellevue, WA 98005,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that Is the Nominee for Lander and is acting solely for Lender. MERS is
organized and-existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Mi: 48501-2026, tel, (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations.of
Lender as Lender may from time to time direct. inciuding bui-not Bmited to appainting.a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing. or directing Trustee to institute foreclosure of this Security Instrument,
or taking. such other actions as Lender may déeim necessary or appropriate under
this Security Instrument. The term "MERS” includes any. successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and. assigns,
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended.to add
the following definition:

. “Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family~ Fannie WaefFreddie Mac UNIFORMINSTRUMENT
Form 3158 04/2014
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LOAN #: 2261177600
- B. TRANSFER OF RIGHTS IN THE PROPERTY _

The Transfer of Rights in the Property section of the Security. Instrument Is
amended 1o read as follows: _ o , _ N

This Security instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Botrower’s covenants and agreements under this Security Insirtiment and the Note.
For this purpose, Borrower irrevocably granis and conveys to Trustee, in trust, with
power of sale, the following described property located inthe .
County [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:
Lot 50, Tract 1318, Gilchrist Townsite, according to the official plat thereof on
file in the office of the County
Clerk, Klamath County, Oregon.
APN #: 881462

which currently has the address of 138108 Hillcrost St, Giichrist,

[Street][City]
OR Q7737 ("Property. Address™):
[Staie] [Zip Code]

TOGETHER WITH allthe improvements now-or hereafter erectedion the property,
and all easements, appurtenances, andfixtures now or hereafter a part of the property.
All replacemenits and-additions shall aiso be covered by this Security Instrument: Ali of
the foregoing is referred-to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required By Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any.or all interests granted by Bomower
to Lender, including, but nat limited to, the right to foreclose and sell the Property;
and to take any.action required of Lender including, but not fimited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES

Section 15 of the Security instrument is amended to read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any hotice to Borrower in connection with this

MERS RIDER - Single Family - Fannla iae/Ereddie WMac UNIFORM INSTRUMENT

Form 3159-0412614.
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LOAN #:.2201177600
Securily Instrument shall be deemed to have been given o Borrower when maited
by first class mail or when actually defivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice io all Borrowers
urless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Bofrower has designated a substitute notice address
by notice to Lender. Borrower shail: promptly notify Lender of Bomrower's change of
address. if Lender specifies a procedure for reporting Borrower’s change-of address,
then Borrower shaif only report a change of address through that specified procedure.
There may be only one designated notice address under this Security. Instrument at
any one time. Any notice to Lender shall be given by delivering it orby mailing it by first
class mall to Lender's address stated. herein unless Lender has designated another
address by nolice to Barrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominge for Lender until
MERS' Neminee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall. not be deemed to have been given to Lender until actually received by Lender. if
any nolice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrument is amended to read.as follows:

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note

or a partial interest in. the ‘Note (logether with this Security. instrument) can. be sold

one or more fimeés without prior: hotice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Neminee interest in this Security Instrument; MERS
remains the. Nominee for Lender, with the authority to exercise the Tights of Lehder. A
sale might result in a change in the entity. (known as ihe “Loan. Servicer that collects
Periodic Paymerits due under the Note and this. Security instrument and performs
other mortgage foan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. ifthereis a change of the Loan Seyvicer, Borrower will
be given written notice-of the change which will'siate the name and address of the
new Loan Servicer, the address to which paymerits should be rade and any other
information RESPA requires in connection with a notice of transfer of:servicing, If the
Note is. sold and thereafter the Loan is serviced by a Loan: Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed.by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either -an individual fitigant or. the member of a class) that arises from the
other party’s. actions pursuarit to this Securily instrument or that alleges that the other
party has breached any grovision of, or any duty owed by reason of, this Security
Instrument, uritilt such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving. of such notice to
take corrective action. I Applicable Law provides a time period which must elapse.
before certain action can be taken, that time period wilt be deemed to be reasonable
for purposes of this paragraph. The netice of acceleration and oppertunity io cure given
io Borrower purSuant fo Settion 22 and the notice of acceleration given to Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take

corrective action provisions of this Section 20.
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LOAN #: 2201177600
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime fo time appoint a successor irustee to any Trustee appointed hereunder who has
ceased:to act. Without conveyance of the Property, the successor trustee shall succeed:
to alt'the title, power and duties confeited upon Trustee hereln and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agreesto theterms and covenants

contained in this MERS Rider.

< /2 (_//Zc?_
) -
{Seal)
DATE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 246 day.of
May, 2022 and'ls Incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower*) to secure Bomrower's Note
t0 Evergreen Moneysource Morftgage Company, aWashington Corpsration

' (the *Lender”)
of the same date and covering the Property described in the Security instrument and
located ai: 138106 Hilicrest St, Gilchrist, OR 97737,

The Property. includes, but is not limited to, a parcelof fand improved with a dwelling,
together with other such parcels and ceriain common areas and facilities, as described:
(N COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Dectaration”).
The Property.is a-part of a planned: unit development knewn as  Giichrist HOA

(the "PUD"). The Property also includes Borrower's interestin the homeowners association
or eguivaient entity owning or managing the common -areas and facilities of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

%, PUDObligations. Borrower shall perform all of Borrower 's.obligations under ftie
PUD’s Constituent Documents. The “Constituent Documents™ are the () Declaration:
(ii} articles of incorporation, trust instrument or any equivalent documeht which creates
the Owners Association; and {iil) any by-laws or othertules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dies and assessments
imposed pursuant ie the Constituent Documents. _

B. Property Insurance. So long as the Owners Association maintains, with a
generally acceptedinsurance carrier, 2 “master” or “blanket™ policy insuringthe Property.
which is sa.tis_fac_ior?{ to Lender and which provides insurance coverage in the amounts
(including deductible fevels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not fimited
to, earthquakes andficods, forwhich Lend errequires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and. (i) Borrower's obligation under-
Segtion 5 to mairitain property insurance coverage on the Properly is-deemed satisfied
to the extent that the required ‘coverage is provided by the Owners Association policy.

What Lender re(iuire's as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of ahy Iapse in.required property
insurance coverage. provided by the master or blanket policy.

In the-event of a.distribution of property Insurance proceeds in lieu of restoration or
repair follawing a loss to the Property, or to common areas andfacilities of the PUD, any
proceeds pagable to Borrower are hereby assigried and shalibe paid to Lender. Lender
shail:a;p,pci?r e proceeds. to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, gaid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may. be
reasonable to.ensure that the Ownefs Association maintains a public liabilify.-msurance
policy acceptable in ferm, amoupt, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with ‘any condemnation or other
taking.of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance indieu of condémnation, are hereby assigned and shalt be paid
to Lender: Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 17. _ ‘

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior writlen consent, either partltion or subdivide the Property or consent
to: (i) the abandonment or-termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire 'or-other casualty or in the case
of a taking by cendemnation or eminent domain; (i) any amendment io any provision of the
“Conglituent Documents™ifthe provisionis for the expres$ benefit of Lender; (ifi) termination
ofprofessional ranagement andassumptionofself-managementofthe OwnersAssociation;
or (v} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assoclation unacceptable o Lender. ‘

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may. pay. them. Any amounts disbursed by Lender under this paragraph
F shali become additfonal debt of Borrower secured by the Security tastrument. Unless
Borrower and: Lender agree to. other terms of payment, thése amounts. shali bear
interest: from the date of disbursement at the Nofe rate and shall be payable, with
interest, upon naotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

G g e = [2.59/22. (sean

/p'ar@w WILLIAW PENSELIN JR BATE:
/
o
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