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DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated May 26, 2022, together with all Riders to this
document.

(B) “Borrower” js CRYSTAL NATALIA NOVEL.OZO AND MICHAEL NOVELOZO, WIFE AND HUSBAND.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Umpqua Bank.

Lender is a State Chartered Bank, crganized and existing
under the laws of Oregon.
Lender's addrass is 6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224,

Lender is the beneficiary under this Security Instrument. :
(D) “Trustee™ is AmeriTitle, LLC. |

(E}) “MERS” is thie Morigage Electroric Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security Instrument, fo be executed by Borrower, which further describes
the relationship betwesn Lender and MERS, and which is incorporated into and amends and supplements this Security
Instrument.

(F) “Note” mearis the promissory note signed by Borrower and dated May 26, 2022, The Note states that
Borrower owes Lender THREE HUNDRED SIXTY TWQ THOUSAND THREE HUNDRED SIXTEEN AND NO/100* * *

h**i#*(‘*kﬁ*ixr****ﬂitk***i*k**t«**i:tk*nkiittiik*iitkli*Do“ars(Us $36231600 \
O a .

)
plus interest. Borrower has promised to pay this cebt in regular Periodic Payments and to pay the debt in full not later than I
June 1, 2052, ‘ : :

{G) “Property” means the property that is described below under ihe heading “Transfer of Rights in the Property””

(H) “Loan” means the debt evidenced by the Mote, plus interest. late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
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LOAN #: 8501536048
(1) “Riders” means all Riders to this Secuitity Instruinaii that are execuig i vy Borrower. The following Riders are to be
executed by Borrower [check box as appiicable]: .
i1 Adjustable Rate Rider ! Condominium Rider ‘I Planned Uni: Development Rider
1%} Other(s) [specify]
Mortgage Electronic Registration Systems, inc. Rider

(J) “Applicable Law” means all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of iaw) as well as all applicable final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are impcsed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any ttansfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to crder, instruct, or authorize a financial inétitution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(M) “Escrow ltems” means those items that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; er (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Martgage Insurance” means insurance protét_:ting Lender against the noripayment of, ar default on, the Loan.

(P) “Pericdic Payment” means the reguiarly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(Q) “RESPA” means the Real Estate Settlementi Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regula-
tion, Regulatien X (12 C.ER. Part 1024}, as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security [nstrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federaliy related mortgage loan" even if the Loan does not
qualify as a “federally related mortgage loan” unaer RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and Urban Developmert or his designee.
(S) “Successor in Interest of Borrower” mears any party thal has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the [.oan, and all renewals, extensions and meditications
of the Note; and {if) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County ) of Klamath

. [Tyee of Recording Jurisdiction) " IName of Recording Jurisdiction}:
The East 70 feet of Lots 4 and § and all of Lot 6 in Block 87 of Buena Vista Addition to the City of Klamath

Falls, according to the official plat thereof on file in'the office of the County Clerk of Klamath County, Oregon
APN #: 299368

which currently has the address of 425 Delta St, Klamath Falls,
[Strael]) [City]
Cregon 97601 (“Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al repiacements and additions shali also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrumant as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unéncumbered, except for encumbrances of record. Borrower warrants
and wiil defend generally the litle to the Property agairist all clzims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform éovenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrcwer shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
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LOAN #: 8501536048
for Escrow Items pursuant to Section 2. Paymenis due under the lNote and inis Security instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instru-
ment is returned to Lender unpaid, Lender may require that any or ali subseguent payments due under the Note and this
Security Instrument be made in one or more of the fellowing forms, as selected by Lender: {a) cash; {b) money crder;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when !eceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the paymen! or partial payments are insufficient to bring the Loan cumrent. Lender may accept
any payment or gartial payment insufficient to bring the Lean current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. Iif each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No cffset or claim which Borrower might have now or in the future against Lender
shalf relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the foliowing crder of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to inferest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principai due under the Nots shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untii the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b} lease-
hold payments or ground rents on the Property, if any; (c} premiums for any and all insurance required by Lender under
Section §; and (g} Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At originatior: or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish o
Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems uniess
Lender waives Borrower’s obligation to pay the Funds fer any or ail Escrow liems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period 2s Lender may require. Botrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and
Borrower shall then be obligated under Section  to repay to Lender any such amount. Lender may revoke the waiver as 10
any or all Escrow ltems at any time by a notice given in accordarce with Section 14 and, upon sUch revecation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an.amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) crin any Federal Home Loan Bank. Lender shal!
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is'a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than, 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amounit
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly paymenls.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower any
Funds held by Lender. '

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain pricrity over this Security Inslrument, leasehold payments or ground renis on the Property, if any,
and Cornmunity Association Dues, Fees, and Assessments, if any: To the extent that these itiems are Escrow ltems. Borrower
shall pay them in the marnner providec in Section 3.
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LOAN #: 8501536048
ity s lrument unless Borrower: (a) agrees
nin & anner scoepiacie to Lender, but only so long as Bor-
rower is performing such agreenient; (b} contests 1 ' in good fallh by, or dedends againsr elnforcement cf thg iien in,
legal proceedings which in Lender's cpiition operate to preent the enforcament of the pen'whlle those proceed‘mgs are
pending, but only until such procaedings are conziuded; of (¢) secules from the nolder of the lien an agreement sgnsfact‘ory
to Lender subordinating the lien to this Security instrumert. li Lender datarmines that any part of the _Property is sub!ect
to alien which can attain prierity over this Security Instrument, Leridar may give Sorrower a notice identifying the _Inen.
Within 10 days of the date on which that notice is given, Serrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Property insurance. Borrower shal keep the improvements now existing or hereatter erected on the Rropgrty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards_ |nc_|ud|ng. but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintainad in the
amounts (including deductible levels) and for the periods that Lender requires, What Lendar requires pursuant to the pre-
ceding sentences can change during the terr of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s right to disapprove Botrower's chaice, which right shall not be exercised un reasone_ibiy.
Lender may require Borrower to pay, in conrnectien with this Loan, either; {a) a one-time charge Yor flood zone determina-
tion, ceriffication and tracking services; or (b} a ane-time charge for flocd zona detarmination and certification services and
subsequent charges each time remappings or similar changes ccour which reasonably might affect such determination or
certification. Borrower shall also be responsibie for the payment of any fees imposed by ihe Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage at Lender’s
option and Borrower’s expense. Lender is under no obligation ‘o purchase any particuiar type or amount of coverage.
Therefors, such coverage shail cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained right significantly
exceed the cost of insurance that Botrower could have ohtzined. Any amounts disbursed by Lender under this Section 5
shall become additionai debt of Borrower secured by tnis Security Instrument. These amounts shall bear interest at the
Ncte rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such poficies shall be subject to Lender’s right te disapprove
such policies, shall include a standard mortgage clause, and shall name Lendsras mortgagee and/or as an additional loss
rayes. Lender shall have the right to held the policies and renawal certificates. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. !f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shali name Lender as mortgagee and’or as an additionzl loss payee. )

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss if not rade promptly by Barrower. Unless Lender and Borrower othénwisé agree in writing, any insurance proceeds,
whether of not the underlying insurance was required by Léndér, shall be applied to restoration or repair of the Property.
if the restoration or repair is economically fedsible and Lendei's security is nct lessened. During such repair and restora-
tion period, Lender shall have the right to held suth insuraride proceeds until Lender has had an opportunity to inspact
such Property to ensure the work has been completed o Lenders satisfaction, provided that such inspection shail be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in g series of
progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law requires interes*
to be paid on such insurance proceeds; Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali not be paid out of the insurance
proceeds and shall be the sole ‘obligation of Borrower. If the 1estoration or repair is not ecenomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Secticn 2. o ' '

if Borrower abandcens the Property, Lender may fife, negetiate and settle any available insurance claim and related
maters. [f Borrewer does not respond within 30 daysto a notice from Lender that the insurance carrier has offered to settle
@ claim, then Lender may negotiate and setile the claitn. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 24 or otherwise, Borréwerhereby assigns to Lender {a) Borrower's
rights tc any insurance proceeds in an amount net to exceed the amotints unpaid under the Note or this Security Instru-
ment, and (b} any other of Borrower's rights {cther than the right to any refund of unearned premiums paid by Borrowear}
under all insurance policies covering the Property, insofai as such rights are applicabie to the coverage of the Proper'y.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
ar this Security Instrument, whether ¢r not then due. ‘

6. Occupancy. Borrower shall cccupy, sslabiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrumént and shall continue to occupy the Property as Borrower's principal
rasidence for at least cne year after the date of QcCUPENCY, Unless Lender'delermines that this raquirement shzll cause
undue hardship for the Borrower or Lnless extenuating circumatances$ exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
orimpzir the Property, aliow the Property to deteriorats 2r-commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
bursuant to Section 5 that repair or restoration is not économically teasible, Borrower shall promptly repair the Property
if damaged to avold further deterioration or damage. if insurande of condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be résponsible for répairing or restoring the Property only if Lender has releassd
proceeds for such pufposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
serfes of progress payments as the work is completed. If ihe insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower Is not relisved of Botrower’s obligation for the compietion of such repair or restoration.

If condemnation proceeds are pald in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security instrument, first to any delinguent amounts, and then

Borrower shall promnptly discharge any éen vahich

; orlty ovar s Se
in writing to the payment of the obligation ¢ n

OREGON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INS TRUMENT  Form 3038 1/01 O W '
Modified for FHA 9/2014 (HUD Handbook 40001 ' : ) : Initials: =2V /t
ICE Morigage Technology, Inc, Page 4 of 9 OREFHAISDE 06217

CREDEED (CLS)
05/26/2022 10:55 AM PST




) LOAN #: 8501536048
to payment of principal. Any application of tha procesds to the pringipat shall not extend or postpone the due date of the
monthly payments or change the amount of such paynisnis. '

Lender or its agent may make reasonable en‘ries upon and inspections of the Property. If it has reasonablg cause,
Lender may inspect the interior of the improvements on the Property. Lander shal give Borrower notice at the time of or
prior to such an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shail be in defauit if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false.
misleading, or inaccurate information or statements 1o Lender {or failed 1o provide Lender with material information) in
connection with the Lean. Material representaticns include, but re not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Properiy-and Rights Under this Security Instrument. [f {a) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, b) there Is a legal proceeding that
might sigrifficantly affect Lendar’s interest in the Property and/or rights under this Security [nstrument (such as & proceeding
in bankruptey, probate, for condemnation orforfeiture, for entorcement of a lien which may attain priority over this Security
Inslrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendsr’s interest in the Property and rights under this Security instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
caninclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonabie atiorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property inciudes, but is
niot limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ather code viotations or dangerous conditions, and have utilities turned on or off. Althcugh
Lender may take acticn under this Section 9, Lender does not have to do'so and is net under any duty or obligation to do
sc. It is agreed that Lender incurs nio liability for not taking any or all actions authorized under this Section S.

Any amounts disbursed by Lender under this Secticn @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall te pay-
able, with such interest, upon notice from Lendar to Borrewer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyad or terminate or cancel the ground lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 10 lhe merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby assigned to and
shalt be paid to Lender.

It the Property is damaged, such Miscellanecus Proceeds shail be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold sych Miscellaneous Procesds until Lender has had an opportunity to inspect
such Property to_ensure the work has been completed to. Lender’s satisfaction, provided that such inspection shall be
undariaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
an such Miscellanaous Proceeds, Lender shall riot be required to pay Borrower any interest or earnings on such Miscel-
laneous Proceeds. 1f the restoration or repair is not économically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then dus, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the surms
secured by this Security Instrument immediately before the partial taking, destructicn, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelianeous Proceeds multiplied by the foliowing fraction: {2) the total zmount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Ioss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, Lnless Barrower and Lender ctherwise agree in writing. the Miscel-
laneous Proceeds shall be applied to the sums secured by this Secirity Instrument whather or not the sums are then due.

if the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Misceilanecus Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellanesus Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfelture of the Property or other material impairment of Lender's interast in the Property or rights under this Security
Instrument, Borrower can cure such a default and, if acceleration has cccurred, reinstate a3 provided in Section 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall
be paid to Lender.

All Miscallaneous Procgeds that are not applied to restoration or repair of the Property shall be applied in the ordar
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
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Interest of Borrower shall not cpevate ic reisase ihe fabilite of Bonower o any-Succassors in Inferest qf Borrower. Len.der
shall not be required to commence proceedings aganst any Successor in Inferest of Borrower or 10 refuse to exlend time
for payment cr otherwise modify amortization of the sums secured by this Security Instrument by reason of any d.ernand
made by the original Borrower or any Successors in interest of Borrower. Any foroearance by Lende:r in exercising any
right o remedy including, without limitation. Lender’s acceplance of paymems frony third persons, entilies or Succe;sors
in Interest of Borrower of in amounts less than the amourt then due, shall not be a waiver of ar preclude the exarcise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Berrower's obligations and fiability shall be join: and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a “co-signer™): {a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms .of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agiees that Lender and any other Borrower can agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Security [nstrument or the Note without the
co-signer's consent, .

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security instrument
shail bind {except as provided in Section 19} and beriefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of protecting Lender’s interest in the Praperty and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. Lender may coilect fees and charges autherized by
the Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be coliected in connection with the Loan exceed the permitted fimits, then: (a) any
such loan charge shall be reduced by the amount necessary ta reduce the charge to the permitted limit; and {b) any sums
already coliected from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partia! prepayment with no changes in the due date orin the monthly payment
amount unless the Note hoider agrees in writing to those changes. Borrower’s acceplance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nctice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailec by first class mail or when actually defivered tc Borrower's notice address.if sent by other means. Natice to any one
Borrower shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The netice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptiy notify Lencer of Borrower's change of address. If Lender specifies a proceduré for reporting Borrower's
change of address, then Borrower shall oniy report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any ong time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by nctice to Borrower. Any notice in connecticii with this Security Instrument shall not be desmed to have been
given tc Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall ba governed by federal
law and the law of the jurisdiction in which the Property is. located. All rights and obligations contained in this Security
Instrument are subject to any requirements ard limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it right be siient, but such silence shallnot be construed as a prohibition against
agreement by contract. In the event that any provision cr clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security ihstrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inciude the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any acticn. '

16. Borrower’s Copy. Borrower shal! be given one copy of the Note and of this Security Inslrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,"Interest in the Property”
means any ‘egal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment salex contract or escrow agreement, the intent of which is the transfer-of
title by Borrower at a future date to a purchaser. .

If all or any part of the Property or any Interest in the Property is sold of fransferred (or if Barrower is not a natural per-
son and & beneficial interest in Berrower is sold or ‘ransferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Sectrity Instrument. However, this option shall nct be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is given in accordance with Secticn 14 within which Borrower must pay all
sums secured by this'Security instrument. If Borrower fails tc pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand cn Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower maets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: {2) pays Lender all sums which then would
be due under this Security Instrument and the Note as'if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enfarcing this Security Instrument, including, but not limited
fo, reasonable attorneys' tees, property inspection and valuation fees. anc other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may rea-
sonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's

. iy
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; u:'w;h,.w;;ed. However, Lender is not required
to reinstaie i: {i) Lender has accepted + ! menl ot foreclosure proceeding;\vithin two
years immediately preceding the commericement of & sument foreslosure proceecings; {ii) reinstatgmen.t will preclude
foreclosure on different grounds in the futurs, of (i) sin wnt will adversely affect the priority of the lien created by
this Security Instrument. Lender may require thal Borrower o4y such reinstaternent sums and expenses in one or mere of
the following farms, as selected by Lender: {a) zesh; (2} monev order; {c} certified check, pank check, treasurer's check
or cashier’s check, provided any such checicis Grawn upon an institution whose degosits ars insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transier. Upon reinstatemenit by Borrower, this Security lnstrurne_nt and
obligations secured hereby shall remain fully effectiva as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration urder Secticn 17,

19. Sale of Note; Change of Loan Servicer; Notice 6f Grievance. The Note or & partiai interest in the Note (together
with this Security [nstrument) can ba sold cnie or more times without prior notice to Borrower. A sale might resultin a change
inthe entity (known as the “Loan Servicer”) that coliects Periodic Payments due under the Note and this Security Instrument
and perferms other mortgage ioan servicing obligations under the Note, this Security Instrument, and Apglicable Law. There
also might be one or more changes of the Loan Servicer unrelated ts a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the criange which will state the name and address of the new Loan Servicer.
the address to which payments should bs made and any-other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is scld and thereafter the Loan is serviced by a Loan Servicer cther than the purchaser
of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be rransferred 10 a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {ot
any entity that purchases the Note) for certain (osses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Rorrower is nst a third party beneficiary o the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to en‘orce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21- {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleum products, toxiz pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive rnateriale; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, satety or environmental protection: (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Envircnmental Law; and (d} an
“Environmental Condition” means a condition that can cause, coniribute to, or cthenwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that Is in violation of any Eavironmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the Dresence, use, or.release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The prec'edin_tj'm‘/ti,sentenges sha'l not'apply io the presence, use; or storage on the
Property of small quantities of Hazardous Substances that 8ré generally recognized o be appropriate to normal residential
uses and to maintenance of the Property {including, but nct limited to, hazardous substances in consumer products).

Borrower shall premptly give Lender writien notice of (a) any Investigation, claim, demand; lawsuit or other action by
any governmental or regulatory agengy or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knoviledge, (b) any Environmental Condition, including but not limited te,
any spilling, leaking, dischargs, release or threat of release of any Hazardous Substance, and {c} any condition caused
Dy the presence, use or release of a Hazardous Subsgtance which advéréely affects the value of the Property. If Borrower
fearns, or is notified by any gevernmentai or regulatory authority, or any private party, that any removal o7 other reme-
diation of any Hazardcus Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein'shall create any obligation on Lender for an
Environmental Cleanup. i :

22. Grounds for Acceleration of Debt. L

(a) Default. Lender may, except as limited oy regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of ail sums secured by this Securily Instrument if:

{i) Borrower defaults by failing to pay in full any menthly payment required by this Security Instrument prior to or
on the due date of the next monthly payrment, cr :

(i Borrower defauits by failing, for ‘a period of thirty days, to perform any other obligations contained in this
Security Instrument. ' : '

(b} SaleWithout Credit Approval. Lender shalt, if pecmitted by applicable law (including Section 341(d) of the Garn- St.

Germain Depository Institutions Act of 1882, 12 U.S.C.1761}-3(d)) and with the prior approval of the Secretary, require

immeciate payment in full of all sums secured by this Security Instrument if:

{iy Alorpartofthe Property, or a beneficial interast in & rrust owning all or part of the Property, is sold or othenwise
transferred (other than by devise or descent), and
() The Property is not occupied by the purchasar or grantee as his or her principal residence, or the purchaser or
grantee does s0 occupy the Property but his or her credit has not been approved in accordance with the require-
menis of the Secretary, , ) ’ o '
{c) NaWaiver. lf circumstances ‘occur that wouid permit Lender 1o require immediate paymentin full, but Lencer does
not require such payments, Lender does not waivs its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security
nstrument does not authorize acceleration_qr foreclosure i net Hermitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agree's that if this Secutity Instrument and the Note are not determined o be
eligible for insurance under the Naticnal Housing Act within 80 days from the date hereot, Lender may, at its option,
require immediate payment in full of all sums securad by this Security Instrument. A written statement ofany authorized
agent of the Secretary dated subseguent tc 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstar.ding the foregoing. this option may

obligation to pay the sums secured by this &
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s LOAN #: 8501536048
not be exercised by Lender wher the unavaiability of insurance io solzly due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrewer's breach of any covenant or agreement in the Security instrumerit, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to
collect and receive ail of the rents of the Property; and (¢) each tenant of the Property shal! pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment-of the renits and has not and will not perform any act that wouid
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upcn, take contral of or maintain the Property before or after giving notice of breach
tc Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security lhstriument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (@) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from thé date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in
this Section 24, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable
Law. After the time required by Applicable Law; Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by pubtic announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure com-
missioner designated under the Act to commence foreclosure and 1o sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Section 24 or applicable law.

25. Reconveyance. Upon payment of all sums secured by this Security-Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and afl notes evidencing debt sscured by this Security
Instrument to Trustee. Trustee shall reconvey the Property withcut warranty to the person or persons legally entitled to it.
Stuich person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only if the fee is paid to a third party {such as the Trustee) for services rendered and the charging of the
fee s permitted under Applicable Law. :

26. Substitute Trustee. Lender may from time to ime remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed 1o all the title, power and
duties conferred upon Trustee herein and by Applicable Law.

27. Attorneys’ Fees. As used in this Security Instrument and in the Note, atiorneys' fees shall include those awarded
by an appellate court. .

28. Protective Advances. This Security Instrument secures any advances Lender, atits discretion, may make under
Section 9 of this Security Instrument to protect Lender's interast in the Property and rights under this Security instrument.

29. Required Evidence of Property Insurance.

WARNING
Uniess you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expense to protect our interest. This insurance may, but need not, also protect
your interest. if the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage eisewhere. )
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You are resgonsible for the cost of ziny insurance purchased by us. The cost of this insurance may be added
to your contract or Joan balance. If tie cost is adddad to your contract or loan balance, the interest rate on the
underlying contract or loan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you falled to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your cwn
and may not satisfy any need for properiy damage uoxerdgn o7 any mandatery liability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

W g/&w/&l(SeaU

CRYS‘M’E ATALIA NOVELOZO " DATE

o 5[4 fsen

MICHAEL NOVELOZD ﬂ Y {DATE

State of E/
County of Ki=AATH wh\

This instrument was acknowledged before me on g/ ;/ (f / 9/ by CRYSTAL
NATALIA NOVELOZO AND MICHAEL NOVELOZO. /J/"ﬁ

-

. MELISSA LOUISE LOVASCO  § i .
< Notary Pubiic « State of Florida § T SlgnlatureOfNo.tanal g

Commission # GG 959279 | /\)Lﬁ\w

My Comm, BXoies Apr 4, 2024 Tifle (and Rank)

My commission expires: (.}/ / L/// O) L’[

Lender: Umpqua Bank

NMLS ID: 401867

Loan Originator: Mark Legget
NMLS ID: 487485
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FHA Case No.: 431-7505075-703-203B
MIN: 1000458-1000396318-5

MORTGAGE ELECTRONIZ REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this' 26th day.of May,2022 ‘ and is
incorporated into and amends and supplemenis the Deed of Trust (the "Security
tristrument"y of the same date'given by the.undersigned {the “Borrower,"whether there
are one or morg persons undersigned) tu. secure Borrower's Note to. Umpgua Bank,
a State Chartered Bank

("Lender) of the same date and covering the Property described in the Security
Instrument, which is located at:
425 Delta St, Klamath Falls, OR 97601,

In addition to the covenants and agreements madz in the Security Instrument, Borrower
and Lender further covenant and agree thatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Umpqua Bank.

Lender is a State Chartered Bank organized and existing
under the laws of Oregon. . - Lender's address is
6610 SW Cardinal Lane, Suite 300, Tigard, OR 97224. :

Lender is the beneficiary under this Securi'ty Instrument. The‘term “Lender” includes
any successors and assigns of Lender. - ’

“MERS" is Modﬂlage Eleclronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lendér and is- acting solely for Lender. MERS is
organized and-existing under the laws of Defaware, and has an address and.teleEphone
number of PO. Box 2026, Fiint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender 4o exercise the-rights; duties and obligations of
Lender as Lender may from time taiime direct, including butnot limited to appolinting a
successer trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclasing or directing Trustee to instifute foraclostiré of this Security nstrument,
or taking Such other actions as Lender may deem necissary or appropriate linder
this Security Instrument. The term *“MERS” Includes any suecessors ‘and assigns of

MERS, Thi$ appointment shali inure to and bind MERS, ifs successors and assigns,

as.well as Lender, until MERS* Nominee interest is.ierminated.

2. The Definitions section of the Security Instrument is further amended to add
the foliowing definition:

, “Nominee” means one desighatéd lo act for another as its represeniative for
& imited purpose. .

-7
o Ry
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows: - o

This Security Instrument'sécures to Lander: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Netfe; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nete. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located:inthe “County

{Type of Recording Jurisaiciion]
of Klamath

{Narrie of Recorcing Jurisdiction):
The East 70 feet of Lots 4 and 5 and all of Lot 6 in Biock 87 of Buena Vista
Addition to the City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon
APN #: 299368

which currently has the address of 425 Delta St, Kiamath Falls,

[SireetjCity]
OR 97601 (‘Property Address"):

[State] [Zie Code]

TOGETHER WITH alltheirprovements now or hereafier erectad onthe property,
and all edsements, appurtenanices, and fixdures now.orhereafter a part of the property.
All replatements and additions shall also be covered by this Security Instrument. All of
thefaregoing is referred to In this Securily Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice re uired by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS.as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Neminee for Lender, has the right to exercise any'or all Interests'granted by Borrower
to Lender, including, but not limited to, the right to foreciose and sell tha Property;
and 1o take anyaction required of Lender including, but not limited 1o, ‘assigning and
releasing this Security instrument, and substituting a successor trustee: ‘

C. NOTICES
Section 14 of the Security Instrument is amended 1o read as foliows:

14. Nptices. Al notices given by Borrower or Lender in connection with this
Security Instfument must be in Writing.vAny notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent by
atheérmeéans. Neticeto'any one Borrower shall constitute ngtice to all Borrowers unless
Applicable Law expressly Tequires otherwise. The notice address shall be the Property

-7
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 g [ '
Madified for FHA §/2015 Initials:
ICE Morlgage Technalogy, Inc. Page 2 of 4 FHA15MRSRES 0515

GEFHAMERSRL (CLS)
08/26/2022 10:55 AM PST

T




LOAN #: 8501536048

Address uniess Borrower has designated a substitute notice address by notice
o Lender. Borfawer shall pro‘mpﬂfy: notify Lender of Borrower's ehange of address.
If Lender.specifies & procedure.for regorfing Borrower’'s change of address, then
Berrower shall only report a change of address through that specified procedure. There
may be only one cesignated natice address under this Security Instrument at any one
time. Ary riotice to-Lender shall be given by delivering it or by mailing it by first class
mail to Lender's address stated herein Lnless Lender has designated another address
Iy hotice fo Borrower. Borrower acknowledges that any notice Barrower provides to
Lender must also-be provided to MERS as Nominee tor Lender until MERS' Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be desmed to have been given to MERS until actually received by
MERS. Any notice in connection with this Security Instrument shall not be deemed 1o
have: been giveri fo Lender untif actually received by Lender, If any nolice required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirenient will satisfy the coresponding reglirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 19 of the Security Instrument is amended to read as follows:

19.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or mare times: withot Eprim' notice. lo:Barrower. Lender acknawledges that until it
direets MERS to assign'MERS's Norninee interest in this Security Instrument, MERS
remains the Nominee Tor Lender, with the authority 1o exercise the rights of Lender. A
sale might result in a change in the entity (known as lhe “Loan Servicer") that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage loan servicing obligations. under the Note, this Security Instrument,
and-Applicable Law: There alsg might be one or more changes of the Loan Servicer
unrelated to asale of the Note. If there is a‘chan?e of the Loan Servicer, Borrawer will
be given written notice of the change which: will state the name:and address of the
new Loan Servicer, the address to which pa[yments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold &nd thereafter the Loan is serviced by a Loan Servicer ather than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neéither Borrower nor Lender may.commence, join, or be jeined to any judicial
action {as either an individual liIl%aht or the: member of a class) that arises from the
other party's actions pursuant 1g this Security Instrument or that alleges‘that the other
party has breactied any provision of, or any duty owed by reason ‘of,. this: Security
nsirument, until such.Borrower or Lander has notified the other party (with. such notice
given in compliance with the requirements cf Section 14) of such:alieged breach-and
afforded the other party hereto & reasonable period-after the iving. of such notice to
take corrective action.”If Applicable Law providés a time perfod -which must efapse
befare cerlain action can be taken, that time period will be deemed to be reascnable
for purposes of this paragraph. The notice of acceleration and apportunity to cure given
to Borrower pursuant o Section 24 and the nolice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy the natice and opportunity to take
corrective action provisions of this Seclion 19. o

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended ta read as follows:

26.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a sucCessor trustee to any Trustee appointed hereunder
who has ceased 1o act. Withoul conveyance of the Property, the successor trustee
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LOAN #: 8501536048
shall succeed 1o all the title, power and duties conferred upor Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants
containad in this MERS Rider,

gl}(;lznsean

i DATE

i 4 Sz,

MICHAEL NOVELOZO (7= ) BATE
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