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Subordination Agreement

DIRECT PARTY(S) / Grantor(s) — (i.e., DEEDS: Seller/Grantor; MORTGAGES: Borrower/Grantor; LIENS;
Creditor/Plaintiff)

ORS 205.125(1) (b) and 205.160
Northwest Farm Credit Services, PCA

INDIRECT PARTY(S) / Grantees — (i.e, DEEDS: Buyer/Grantee; MORTGAGES: Beneficiary/Lender; LIENS:
Debtor/Defendant)

ORS 205.125(1) (a) and 205.160
Northwest Farm Credit Services, FLCA

TRUE AND ACTUAL CONSIDERATION — (Amount in dollars or other) ORS 93.030(5)
$ 52.419.000.00

MATURITY DATE — (Latest Stated Maturity Date) ORS 86.155(1)(C)
November 1, 2026
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SUBORDINATION AGREEMENT

This Subordination Agreement (this “Agreement”) is made effective June 27, 2022, by and between
NORTHWEST FARM CREDIT SERVICES, PCA (hereinafter referred to as “PCA”) and NORTHWEST
FARM CREDIT SERVICES, FLCA (hereinafter referred to as “FLCA™).

WHEREAS, PCA is the holder of certain loan(s), under the terms of certain note(s) and loan documents, as
amended (the “PCA Loan™), secured, all or in part, by that certain Line of Credit Deed of Trust and Fixture Filing,
- dated January 22, 2021, recorded on March 3, 2021, as Instrument No(s). 2021-003230, records of Klamath County,
State of Oregon, as modified, amended or supplemented;

WHEREAS, FLCA intends to make or amend certain loan(s), under the terms of certain note(s) and loan
documents, as amended (the “FLCA Loan™), secured, all or in part, by that certain Deed of Trust and Fixture Filing,
dated January 22, 2021, recorded on March 3, 2021, as Instrument No(s). 2021-003229, records of Klamath County,
State of Oregon, as modified, amended or supplemented; and that certain Modification of Deed of Trust and Fixture
Filing, dated of even date herewith, recorded on @ ! ;i L 20 , 2022, as Instrument
No(s). ADID~ OO@DS} » Tecords of Klamath County, State of Washington;

WHEREAS, The PCA Loan and the FLCA loan are and will be secured by, in relevant part, all or a portion of the
property described on Exhibit A attached hereto (the “Property”).

NOW, THEREFORE, in consideration of FLCA making or amending the FLCA Loan, PCA and FLCA agree as
follows: )

PCA’s interest in the Property under the PCA Loan is subordinate to FLCA’s interest in the Property under the
FLCA Loan, including all interest, advances or charges made or accruing thereunder, if any.

In the event of default in the obligations under the FLCA Loan prior to satisfaction of the PCA Loan, the proceeds
from any foreclosure sale, less expenses of the sale, shall be distributed first to the FLCA Loan, with the balance of
the proceeds, if any, distributed to the PCA Loan.

This Agreement does not affect PCA’s or FLCA’s right to enforce any loan documents, for either the PCA Loan or
the FLCA Loan in accordance with their terms and this Agreement and does not alter the relative priority of liens on
any collateral other than the Property.

This Agreement shall be for the benefit of and binding upon the successors and assigns of all parties to this
Agreement.
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NORTHWEST FARM CREDIT SERVICES, PCA

By: L/éﬁ// (//,,(/ —
Authorized Agent

NORTHWEST FARM CREDIT SERVICES, FLCA

e

e

- / .
C . e o - .
By: ¢ cv =) C e L~
Authorized Agent -

STATE OF ‘A

County of ‘
On this (96]111\ day of [ )l«tM, , 2022’, before me personally appeared
' ./V\\L}L C i , known to me to be an authorized agent of the Northwest
Farm Credit Services, PCA, that executed the within instrument, and acknowledged to me that such corporation

ex nd on oath stated that he/§ authorized to execute said instrument.

A as,

Printefl Name lv/MU’])?V Gadinez
Notary Public for the ta(ebof NINGE
Residing at LA, A B

My commission expires 1o ! 2212

MARIA L. GODINEZ
Notary Public
State of Washington
License Number 83864
My Commission Expires
June 22,2026

-~ On this %ﬁy\day of \ \LU’ 58 R 20 ZZ , before me personally appeared

t/lr nka Feal - , known to me to be an authorized agent of the Northwest
Farm Credit Services, FLCA, that executed the within instrument, and acknowledged to me that such corporation
executed the same as its free act and deed; and on oath stated that he/she was authorized to execute said instrument.

Y o Y05

PrintedName_JV][ AN A trizniz.
Notary Public for fhe State of 4 [AJA
Residing at T@,c\ﬁl\/l-g"hd { J

My commission expires Lo ! 2 / 2L

MARIA L. GODINEZ
Notary Public
State of Washington
License Number 83864
My Commission Expires

June 22 2226
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EXHIBIT A TO
SUBORDINATION AGREEMENT

PARCEL 1:
The NE1/4 of Section 19 and the SE1/4 of Section 18, all in Township 35 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon.

PARCEL 2:
The NW1/4 of Section 20, Township 35 South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 3:

The SW1/4 of the SW1/4 of Section 17, Township 35 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon.

PARCEL 4:
The SE1/4 SW1/4 and W1/2 SW1/4 SE1/4 of Section 17, Township 35 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon.

PARCEL 5: v
The E1/2 of the SW1/4 and Government Lots 3 and 4, Section 18, Township 35 South, Range 10 East of the
Willamette Meridian, Klamath County, Oregon.

PARCEL 6:

The W1/2 NW1/4 NE1/4 of Section 21, Township 35 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon.
EXCEPTING an easement 60 feet wide on the North side for access

PARCEL 7:

The NE1/4 SW1/4 of Section 21, Township 35 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon.

PARCEL 8&:

The SE1/4 SE1/4 and the E1/2 SW1/4 SE1/4 of Section 17, Township 35 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon.

PARCEL 9:

The NE1/4 of Section 20, Township 35 South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon.

PARCEL 10:

The NW1/4 of Section 21, Township 35 South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon.

Tax Parcel Nos.: 072 256298 3510-00000-00400; 072 261148 3510-01900-00100; 072 256341 3510-02000-00300;
072 256261 3510-01700-02000; 072 256289 3510-01700-02100; 072 256270 3510-01700-02200; 072 256323
3510-00000-00700; 072 261424 3510-02100-00200; 072 261460 3510-02100-00600; 072 256252 3510-01700-
02300; 072 256387 3510-02000-00100; 072 256378 3510-02000-00200; 072 261442 3510-02100-00300
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