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ADJUSTABLE RATE HOME EQUITY
CONVERSION LINE OF CREDIT DEED OF TRUST

{z) This Deed of Trust is a LINE OF CREDIT INSTRUMENT,; (b) The maximum
principal amount to be advanced pursuant to the Nolc and the Loan Agrcement s
S368.500.00: (c) Unless thc debt maturcs earlicr as set forth i the Loan Documoents.
the term of the Notc and the Loan Agreement shall end on October 17, 2089

THIS DEED QF TRUST ("Security Instrumcnt") 1s made on June 22, 2022, The grantor is
Marlenc R McGee, unmarried , whose address is 11434 CACKLER COURT, KENQ, Oregon
97627 ("Borrower"). Borrower is a trustor who is an ariginal borrower under the Loan Agreement and
Note. The term "Borrower” does not include the Borrower's successors and assigns. Trustor is an
origmal trustor under this Security Instrument. The term "Trustor” imcludes Trustor's heirs. executors,
adinmistrators, and assigns. The trustee is AmeriTitle, LLC, 15 Oregon Ave, Bend, OR 97703
("Trustec™). The bencficiary is Open Mortgage, LLC. which is organized and existing under the laws
of Texas. and whose address is 14101 W Hwy 296, #1300, Austin, TX 78737 ("Lender"). The term
“Lender” mcludes any successors and assigns of Lender. The Nominee for Lender is Mortgage
Elcctronic Registration Systems. Inc ("MERS"), a scparate corporation which 1s organized and cxisting
undor the laws of Dclaware, and whose address and telephone number is PO Box 2026, Flint, MI 48301
-2026. tci (888) 679-MERS. Borrower has agreed to repay to Lender amounts which Lender is obligated
to advance, including future advances, under the terms of a Home Equity Conversion Morigage
Adjustable Rate Loan Agreement dated the samc date as this Security Instrument ("Loan Agreement™).
The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same date as this
Securtty Instrument ("Note™). This Securitv Instrument secures to Lender: (a) the repavment of the debt
evidenced by the Note. with interest at a rate subject 1o adjustment (inferest). and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Five Hundred Sixty

Retumn To:
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Eight Thousand, Five Hundred Dollars and Zero Cents (ULS. §568,500.00): (b) the pavment of all
other sums, with interest, advanced under Paragraph 5 to protect the sccurity of this Sccurity Instrument
or otherwise due under the terms of this Security Instrument: and (¢) the performance of Borrower's
covenanis and agreements under this Sceurity Instrument. the Note and Loan Agreement. The full debt,
including amounts described n (a), (b), and (c) above. if not duc carlier. is due and pavable on Octoher
17, 2089 For this purpose, Borrower and Trustor irrevocably grant and convey to Trustee, n trust, with
power of sale, the following described property located in KLAMATH County. OREGON:

Sece legal description as Exhibit A attached hereto and made a part hercof for all intents and
purpases

which has the address of
11434 CACKLER COURT, KENO, Oregon 97627 ("Property Address™)

TOGETHER WITH all the immprovements now or hereafier crected on the property, and all cascments,
appuricnances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sceurity Instrument. All of the foregoing is referred to m this Secunty
Instrument as the "Property.” Lender, as the bencficiary under this Sceurity Instrument, designates and
appoints MERS as the Nomince for Lender. As used herem, "Nominee" means one designated and
appointed io act for another as its representative and agent for a mited purpose. Any notice required by
applicable law or this Security Instrument to be served on Lender must be served on MERS as the
designated Nominee for Lender. Borrower understands and agrees that MERS, as designated Nominec
for Lender. beneficiary of this Secunty Instrument, its successors and assigns, has the right to excrcise
any or all mterests granted by Borrower to Lender, including. but not limited to, the nght to foreclose
and sell the Property: and to take any action required of Lender including, but not limited 1o, assigning,
reconveyving and releasing this Security Instrument, and substituting a successor trustee. The express
mcluston of MERS as a party that can exercise the rights of Lender described in this Securnity nstrument
shall not be construcd o mean that MERS cannot exercise Lender s other rights under this Securniy
Instrument.

BORROWER AND TRUSTOR COVENANTS that cach 1s lawfully scized of the estate hercby
conveved and has the right to grant and convev the Property and that the Property is uncncumbered.
Borrower and Trustor warrant and will defend gencrally the title 1o the Property against all claims and
demands, subject to anv cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hnnted variations by jurisdiction to constitute a uniform security mstrument covering
real property,

UNIFORM COVENANTS. Borrower, Trustor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalf pav when due the principal of $368,500.00. and
mferest on the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pav all property charges consisting of property taxes.,
hazard msurance premiums, flood insurance premiums. ground rents. condominium fees, planned unit

development fees, homeowner's association fecs., and any other special assessments that may be required
by focal or state law in a imely manner, and shall provide cvidence of pavment to Lender, unless Lender
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pavs properly charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property.
whether now in exastence or subsequently erccled. agamst any hazards. casualtics, and contingencics.
including. but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be mamtained in the amounts, and for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount of any nsurance required at any time provided the amount is equal to or
greater than any minimum required by the Federal Housing Commissioner ("Commissioner™). Whether
or not Lender imposes a flood insurance requirement. Borrower shall at a mmimum wsure all
improvements on the Property, whether now n existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. I the Lender imposes insurance requirements, all msurance
shall be carried with companies approved by Lender. and the msurance policies and any rencwals shall
be held by Lender and shall include loss payvable clauses mn favor of, and n a form acceptable to, Lender

In the cvent of loss, Borrower shall give Lender immedialc notice by mail. Lender may make proof of
foss if not made promptly by Borrower. Each insurance company concerned is hercby authorized and
dirccted to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applicd to restoration or repair of the damaged Property, if the restoration or tepair 15
economically fcasible and Lender's security 18 not lessened. If the restoration or repair is not
cconomically feasible or Lender's sccurity would be lessened. the insurance proceeds shall be applied
first to the reduction of anv indebtedness under a Second Note and Second Sceunty Instrument (as
deseribed i Paragraph 13) held by the Commissioner on the Property and then to the reduction of the
mdebtedness under the Note and this Security Instrument. Anyv excess msurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Sceurity Instrument or other transfer of title to the Property that
cxtinguishes the indebtedness, all right, title and mterest of Borrower in and to insurance policics in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially morc than one person arc Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of this Sccurity Instrument.

Borrower shall net commit waste or destroyv. damage or substantially change the Property or allow the
Property to deteniorate. reasonable wear and tear exeepted. Borrower shall also be in default if Borrower.
during the loan application process, gave materially false or inaccurate information or statcments 1o
Lender (or fatled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to. representations concerning Boerrowet's occupancy
of the Properiy as a Principal Residence. If this Secunty Instrument 1s on a leasehold, Borrower shall
comply with the provisions of the fease. If Borrower acquires fee title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees (o the merger in wiiting,.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and unpositions that are not included 1w Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the pavment. H {ailure
to pay would adversely affect Lender's interest i the Property, upon Lender's request Borrower shall
nromptly furmish 1o Lender receipts evidencing these paviments. Borrower shall promptly dischavge any
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lien which has prionity ever thus Sceurity Instrument in the manner provided in Paragraph 14(c).

If Borrower fails to make these pavments or pay the property charges required by Paragraph 2. or fails to
perlorm any other covenants and agreements contained in thas Sceurity Instrument, or there is a legl
procceding that may significantly affect Lender's rights i he Property (such as a proceeding in
bankruptey . for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
15 necessary 1o protect the valuc of the Property and Lender's nights in the Property, including pavment
of property taxes. hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security m the Property, Lender shall advance and charge to Borrower all amounts
due o the Commissioner for the Mortgage Insurance Premium as defined m the Loan Agreement as well
as all sums duc to the loan servicer for servicing activities as defincd in the Loan Agregment. Anv
amounts disbursed by Lender under this Paragraph shall become an addhiionad debt of Borrower as
provided for m the Loan Agreement and shall be sceured by this Sceunity Instrument.

6. Jnspection. Lender or 1ts agent may culer on, inspect or make appraisals of the Property in a
rcasonable manner and at rcasonable times provided that Lender shall give the Borrower notice prior to
any inspeetion or appraisal specifying a purposc for the inspection or appraisal which must be refated to
Lender's interest in the Property . If the Property is vacant or abandoned or the loan is in default, Lender
may takc reasonable action to protect and preserve such vacant or abandoned Property without notice o
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in
conncetion with any condemnation, or other taking of any part of the Property, or for convevance in
place of condemnation shail be paid to Lender. The proceeds shall be applied first (o the reduction of
any ndebledness under a Second Note and Second Sceurity Instrument (as described in Paragraph 15)
held by the Commassioner on the Property, and then o the reduction of the indebtedness under the Note
and this Sccurity Instrument. Any excess proceeds over an amount required to pay all outstanding
indchtcdness under the Note and this Security Instrament shall be paid to the entitv legally entitled
thereto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner .

9. Now-Borrowing Spouse. Borrower, N/A is mamed under the laws of Oregon 1o N/A
("Non-Borrowing Spousc”), who 1s not a Borrower under the terms ol the "Note." "Loan Agrcement” or
this Scourtty Instrument.

{a) Eligible Non-Borrowing Spousc - A Non-Barrowing Spouse idenfified by ihe Borrower
who meets, and continues to meet, the Quahiving Attributes requirements estabhished by

the Commissioner that the Non-Borrowing Spouse must satisfy wm order to be cligible for the
Deferral Period

(b) Inchigible Non-Borrowing Spouse - A Non-Borrowing Spouse who docs not mect the
Qualifying Auributes requirements established by the Commissioner that the Non-Borrowing
Spouse must satisfy in order 1o be eligible for the Deferral Period.
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13, Grounds for Acecieration of Debt.

(a) Due and Payable - Death,

(i) Excepl as provided in Paragraph 10(a)(ii). Lender may require immediate pavment in full
of all sums secured by this Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at least onc surviving Borrower.

(i1) Lender shall defer the due and pavable requiremient under Paragraph 10(a)(i) above for any
period of tme ("Deferral Period") m which a Non-Borrowing Spousc identified in Pavagraph
9 quahfics as an Ehgible Non-Borrowing Spousc and certifics all of the followmg conditions
arc., and continue to be, met:

Such Ehgible Non-Borrowmg Spousc remained the spouse of the wdentificd

Borrower for the duration of such Borrower's lifetime;,

Such Ehgible Non-Borrowing Spouse has occupicd. and continugs to occupy, the
Property as [his/her] Principal Residence:

All other obhigations of the Borrower under the Note. the Loan Agreement and his
Sceurity Instrument continue to be satisfied:

The Note is not ehgible 1o be called due and pavable for anyv other reason: and

I requesied by Lender, such Eligible Non-Borrowing Spouse, and the Borrower’s
successors and asssgns and Trustor. if different, sign an enlorccable agrcoment
suspending the statute of lintations applhicable to the enforcement of a real property tien
and anv other document(s) Lender deems necessany to preserve (1) the prionity of
Lender s hien on the Property. (1) Lender s right 1o foreclose the secunty inlerest in the
Property, and (111) Lender s right 10 exercise its default remedics available under this
Security Instrument and the Note.

This sub paragraph (1) 15 inapphcable or null and void if an Eligible Non-Borrowing, Spouse
15 or becomes an Ineligible Non-Borrowing Spouse at any tme. Further, dunng a deferral
of the due and payable status, should anv of the conditions (or deferral cease to be met, such
a deferral shall immediately coase and the Note will become immediately due and payable in
accordance with the provisions of Paragraph 7(A)(i) of the Noic.

(b) Duc and Payable - Sale. Lender may require immediate pavment m full of afl sums secured
by thus Security Instrument of all of a Borrower's title in the Property (or his or her beneficial
ntercst m a trust owning all or part of the Property) is sold or otherwise transferred and no other
Bowower retams fitle to the Property in {ec simple or retains a leasehold under o lease for not less
than Y9 years which is renewable or a lcase having a remaining period of not less than 50 vears
bevond the date of the 100th birthday of the voungest Borrower or retains a life estate (or retaining
a beneficial interest in a trust with such an mterestin the Property). A deferral of due and pavable
status 15 not permitied when a Lender requircs immediate pay ment in full under this Paragraph.

(¢) Duc and Payvable with Commissioner Approval. - Fxcept as provided below for Paragraph
HO(CYn), Lender may require immediate pavment in full of all sums secured by this Sccunity
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Instrument. upon approval of the Commissioner. if:

(1) The Property ccascs to be the Principal Residence of a Borrower for reasons other than
death and (he Property 1s not the Principul Residence of at least onc other Berrower: or

(i) For a period of longer than twelve (12) consceutive months. a Borrower (ails o occupy the
Properts because of physical or mental iilness and the Propertv s not the Principal Residence
of at Jcast one other Borrower or Eligible Non-Borrowing Spousc : or

{ii1) An obligation of the Borrower undcer this Sceurity Instrument 1s not performed.

A deferral of due and pavable status is not permitted when a Lender requires immediate
paymentin full under this Paragraph 10¢C), except Lender shall defer the Duc and Pavable
requircment under Paragraph 10(C)(1) above lor any period of time (“"Deferral Penod ™) during
which a Non-Borrowing Spouse identificd i Paragraph 9 qualifics as an Ehgible
Non-Borrowing Spouse and certifics all of the conditions in Paragraph 10(A)(ii) are. and
continuc 10 be. met. Such Deferral Period. if any. under sub-Paragraph 10(C)(11) 1s
inapplicable or null and void if an Eligible Non-Borrowing Spouse 1s or becomes an Ineligible
Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status,
should any of the conditions for deferral under sub-Paragraph 10(A)(1) ccase to be met, such a
deflerral shall immediately cease and the Note will become immediately due and pavable.

(d} Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender. stating whether the Property
remamns the Borrower's Principal Residence and. if apphcable. the Principal Residence ol his ot her
Nan-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in Paragraph
9 and the wWenufied Non-Borrowing Spousc qualifies as an Eligible Non-Borrowing Spouse. the
Borrower shall also complete and provide (o the Lender on an annual basis an Eligible
Now-Borrowing Spouse certification, in a form prescribed by the Lender, certilving that all
requirements (or the application of a Deferral Period continuc 1o apply and continug to be met.
During a Deferral Pesiod, the annual Principal Residence cerufication must continuc o be
completed and provided to the Lender by the Ehgible Non-Borrowing Spouse. The Borrower shall
also noufy Lender whenever any of the events hsted n Paragraph 10 (b) and (¢) occur

{¢) Notice to Commissioner and Borrower. Lender shall notufy the Commissioner and Borrower
whenever the Joan becomes due and payable under Paragraph 10 (b) and (¢). Lender shall not have
the right to commence foreclosure until Borrower has had thirts (30) davs after notice to cither:

(1) Correct the matter which resulted n the Secunity Instrument coming due and pavable: or

(1} Pax the balance m full; or

() Scll the Property for the lesser of the balance or muncty-five percent (93%) of the
appraiscd valuc and apply the net proceeds of the sale toward the balance. or

(1} Provide the Lender wath a deed-m-licu ot foreclosure.
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() Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notify the
Commissioner and any Eligible Non-Borrowing Spousc whenever any cvent listed m Paragraph
10 (b) and (¢) occurs during a Deferral Period.

() Trusts, Convevance of a Borrower's mierest in the Property to a trust which meets the
requirements of the Commissioner, or conveyance of a trust’s interests in the Property o a
Borrower, shall not be considered a conveyance for purposes of tus Paragraph 10, A trust shall
not be considercd an occupant or be considered as having a Principal Residence for purposes of
thus Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrament and the Note
not be eligible for msurance under the Nauonal Housing Act within eight (8) months from the date
hereof, f permitted by applicable law Lender mav, at its option, require immediate
payvment-in-full of all sums sccured by this Sccurnity Instrument. A written stateiuent of am
authorized agent of the Commissioner dated subscquent to eight (8) months from the date hereof.
dechning o insure this Security Instrument and the Note, shall be deemed conclusive proof of
such inchgibilinv. Notwithstanding the foregoing,. this oplion may not be exercised by 1.ender
when the utnavailabibity of msurance 1s solely due to Lender's fatlure to renut a mottgage msurancc
premuwm to the Commssioner.

11. No Deficiency Judgments. Borrower shall have no personal habilits {or payment of the debt
sccured by this Security Instrument. Lender may enforee the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment agamst Borrowerif the Security
Instrument is foreclosed. 11 this Security Instrument 1s assigned 1o the Commissioner upon demand by
the Commissioner, Borrower shall not be hablc for any difference between the mortgage insurance
beuelits paid to Lender and the outstanding indebtedness, including accrucd mterest. owed by Borrower
at the ime of the assipnment.

12. Reinstatement. Subject to applicable law, Borrower has a night to be reimnstated 1f Lender has
required mimediate payment in full. This right applics even after foreclosure procecdings are mstituted.
To reinstaie this Secuniy Instrument, Borrower shall correct the condition which resulted in the
requirement for immediate pavment in full. Forcclosure costs and rcasonable and customany attorney's
and trustee's fees as allowed by law, and expenses properly assoctated with the foreclosure proceeding
shall be added to the Principal Balance. Upon reinstatement by Borrower. this Securnity Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate pavient m
fll. However, Lender is not required to permit remstatement if: (i) Lender has accepled remstatcment
aller the commencement of foreclosure procecdings within two (2) vears immedialely preceding the
commencement of a current foreclosure proceeding. (1) reinstatement will preclude foreclosure on
diffcrent grounds in the lTuture, or () remstatement will ady ersely affect the prionity of this Sceunty
Instrnment

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable becausce a
Non-Borrowing Spouse no longer satisfics the Quahifving Attnibutes for a Deferral Period and has
beeome an Ineligible Non-Borrowing Spouse. ncither the Deferral Period nor this Security Instrument
mayv be reinstated. In the event a Deferral Period ccascs because an obligation of the Note, the Loan
Agrcement, or this Secunty Instrument has not been met or the Note has become cligible o be called
duc and pavable and 1s in default for a reason other than death. an Ehgible Non-Borrowing Spouse mav
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
n the Deferral Perod ccasimg 1s corrceted within thirty (30) davs. A Lender may require the Eligible
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Non-Borrowing Spouse to pay for foreclosure costs and reasonablic and customary aitorney’s fees and
cxpenses properly associated with the foreclosure proceeding. such cosis may not be added to the
Principat Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse. the Delerral Period and
s Sceurtty Instrument and the obhigations that it sceures shall remam i eilect as 1f the Deferral Period
had not ccased and the Lender had not required mnmediate payment in full. However, Lender 15 nod
required to permit rewslatement if: (i) the Lender has accepted a remsiatement of either the Delerral
Period or this Security Instrument within the past two (2) yvears mmmediatehy preceding the current
natification to the Ehgible Non-Borrowing Spouse that the mortgage 1s due and payvable: ()
reinstatement of cither the Deferral Period or thus Sceurity Instrument will preclude foreclosure i the
future. or (1) remstatement of either the Defurral Period or Sccurity Instrument will adversely aftect the
prierity of this Security Instrument.

14. Lien Status.
() Modification.

Borrower and Trustor agree to extend this Sccurity Instroment in accordance with this
Paragraph 14(a). If Lender detcrmines that the origmal hien statas of thus Sceunity [nstrument
is yeopardized under statc law (including but not limited to situations where the amount
sccured by this Security Instrument equals or exceeds the maximum principal amount stated
to be sccured by the lien of this Sccunty Instrument or the maxmmum period under which

loan advances retain the same hien priority initially granted to loan advances has expired} and
state law permits the onginal lien status to be maintained for future foan advances through
ihe ¢xecution and recordation of on¢ or morc documents. then Lender shall obtam tile
cvidence at Borrower's expensc. If the utle evidence indicates that the Property is not
encumbered by any liens (except this Sceurity Instrument. the Second Sceurity Instrument
deseribed in Paragraph 13(A) and anv subordinate liens that the Lender determines will alse
be suberdinate to any future loan advances). Lender shall request the Borrower and Trustor to
exccute amy documents necessany (o protect the hen status of future loan advances. Borrower
and Trustor agree to exccule such documents. I state law does not perit the origmal hien
status (o be extended to future loan advances. Borrower will be deemed to have failed to have
performed an obligation under this Scecurity Instrument.

(b) Tax Defterral Programs.

Borrower shall not participate in a real estate tax deflerral program, if any hens creaied by the
tax defcrral arc not subordinate to this Sccurity Instrument.

(¢) Prior Licns,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in wnting to the payment of the obhgation sccured by the hien in
a manner acceptable to Lender: (b) contests in good faith the lien by, or defends against
enforccment of the lien in, legal proceedings which in the Lender's opimon operates to
prevent the enforcement of the lien or forfeiture of any part of the Properly. or (¢) securcs
from the holder of the hen an agreement satisfactory 10 Lender subordinating the hen (o all
amownts sceured by this Security Instrument. 1 Lender determines that any part of the
Property is subject 1o a hen which may attain prionty over this Securttv instrument, Lender
mav give Borrower a notice identifving the hen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10) davs of the giving of notice.
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15. Relationship to Second Security Instrument.

{2) Second Security Instrument, In erder 1o sccure pavments which the Commissioner may make
10 or on behalf of Borrower pursuant to Scction 235(1)(1)(A) of the National Housmg Act and the
Loan Agreement, the Commissioner has required Borrower to execute a Second Note and a Sccond
Sceurnity Instrument on the Property.

(b Relationship of First and Second Sccurity Instruments. Pavinenis made by the
Commissioner shall not be mcluded 0 the debt under the Nolc unless:

(1} This Sceurity Instrument 1s assigned to the Commuissioner; or

(11) The Commussioner accepts reumbursement by the Lender for all payments made by the
Commssioncer

If the circumstances described in (1) or (11) occur, then all pavments by the Commissioner.
mcluding interest on the payments, bul excluding late charges pad by the Comnussioncr.
shall be imcluded 1n the debt under the Note.

(¢) Effect on Borrower. Where there is no assignment or reimbursement as deseribed in (b)(1) or
() and the Commissioner makes payments to Borrower. then Borrower shall nat:

(1) Be required to pay amounts owed under the Note. ar pay any rents and revenues of the
Property under Paragraph 23 to Lender or a recewver of the Property. until the Commissioner
has required payment-m-full of all omstanding principal and accrued intercst under the
Sccond Note: or

{i1) Be obligated to pay interest or shared appreciation under the Note at anv time, whether
accrued before or afier the pavinents by the Commissioner, and whether or not accrued
interest has been included in the prmeipal balance under the Noie.

() No Duty of the Cammissioner. The Commssioner has no duty to Lender to enforce
covenants of the Sccond Security Instrument or (o take actions to preserve the value of the
Property, even though Lender may be unable 10 collect amounts owed under the Note becausce of
restiictions m thas Paragraph 15
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16. Forbearance by Lender Not a Waiver. Any forbecarance by Lender in exercising any right or
remedy shall not be o waiver of or preclude the exercise of any right or remedy.

17, Successors and Assigns Bound; Joint and Seyveral Liability. The covenants and agrecments of
this Scourity Instrument shall bind and benelit the successors and assigns of Lender. Borrower mav not
assten any rights or obhgations under this Sccunity Instrument or under the Note, except to a trust that
meets the requirements of the Commissioner. Borower's coyvenants and agrecments shall be yomt and
scveral,

Notwithstanding anv(hing to the contrary hercin, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Sceunty
lnstrument.

18. Notices. Any notice 10 Borrower or Trustor provided for in this Security Instrument shall be given by
dehvering it or by marting it by first class mail unless applicable law requires use of another method

The notice shall be direcied to the Property Address or any other address all Borrowers jomtly designate
Notices 16 Trustor shatl be given at the address provided by Trustor to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated hercin or any address Lender designates by
notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this Secunity Instrument
shaill be given by delivering it or by mailing 1t by first class mail unless applicable law requires use of
another method. The notice shall be direcied o the Property Address. Any notice provided for in this
Sceunty Instrument shall be deemed to have been given to Borrower, Lender, Trustor or Non-Borrowmg,
Spousc when given as provided m this Paragraph 18 Borrowcer acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nonnnec for Lender untild MERS Nomunce
wderest s tarmmated. Aoy notice provided by Borrower m connection with this Sccunty fnsttument will
nat be decmed (o hin e been given to MERS uniil actually recorved by MERS.

19. Governing Law; Severability. This Sceunty Instrument shall be governed by Tederal law and the
taw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Sceuntty Instrument or the Note conflicts with applicable law. such conflict shall not affcct other
provisions of this Sccuruy Instrament or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sccunity Instrument and the Note arc declared 1o be
severablc

20. Borcower's and Trustor's Copy. Borrower shall be given one conformed copy of the Note and this
Sccurty Instrument, and Trustor shall be given one conformed copy of this Security Instrument.

21. Third-Party Bencliciary. Except as set forth i Paragraph 10(a)i1) and only for an Eligible
Now-Borrowing Spouse. this Secunty Instrument docs not and is not intended to confer any righis or
remedies upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary
tor the Contract of Insurance between HUD and Lender.

22. Capitalized Terms, Capitalized terms not defined in this Sccurity Instrument shall have the
meanimgs ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower. Trustor and Lender covenant and agree as follows:
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23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower autherizes Lender or Lender's agents to colleet the rents and
revenues and hereby directs each tenant of the Property (o pay the reats to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in
this Sceurity Instrument, Borrower shall collect and recetve all rents and revenues of the Property as
trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applicd to the sums secured by this Security
Tustrument: (b) Lender shall be entitled to colleet and receive all of the rents of the Property: and {(c) cach
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's writien
demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not and will not perfonm any act
that would prevent Lender from exercising its nghts under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower However, Lender or a judicially appointed receiver may do so at anv time
there is a breach. Anv apphcation of rents shall not cure or waive anv default or mvalidate any other
right or remedy of Lender. This assignment of rents ol the Property shall terminate when the debt
sceured by this Securnity Instrument is pad in full.

24. Foreclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 16,
Lender may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Paragraph 24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

H Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
natice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sofd and shall canse such notice to be recorded in each county in which any part of the Property iy
located. Lender ov Trustee shall give notice of sale in the manner prescribed by applicable faw to
Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrewer, shall sell the Property at public auction 1o
the highest bidder at the time and place and under the terms designated in the notice of sale in
one or move parcels and in any order Trustee determines. Trustee may postpone sale of all or any
parcel of the Property by public announcement at the time and place of any previously scheduled
salc. Lender ov its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facic evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenscs of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Sccurity Instrument: and (¢) any
excess to the person or persons legally entitled to it

25, Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other hens on the Property as if the full amount had been disbursed on the date the mihal
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dishursement was made. regardless of the actual date of any disbursement. The amount sccured by this
Security Instrument shall include all dircct pavineats b Londer to Borroveer and all other loan advances
permuticd by this Sceurity Instrument for any purpose. This lien prionity shall apphy notwithstanding any
State constitulion. law or regulation, cxcept that flus hien priority shall not affect the priority ot any hens
for unpaid Siate or Yocal governmental unit speeral assessmenls or taxces.

26. Adjustablc-Rate Feature. Under the Note. the imitial stated interest rate of 5.315% which accrucs
on the unpaid principal balance ("Initial Interest Rate™y is subject to change. as described below When
the mterest rate changes. the new adjusted intercst rate will be applicd (o the total outstanding principal
balance. Fach adjustment to the interest rate will be based upon the weckly average vield on Umited
Siates Treasurs Sceuritics adjusted to a constant maturitv_of one year ("lndex") plus a margin. The Index
i« published 10 the Federal Reserve Bulletin and made available by the United States Treasury
Department i Statistical Release HoLS (319). If the Index is no longer avanlable. Lender will be required
{o usc any index prescribed by the Commissioner. Lender wall give Borrower notice of new mdex

Lender will perform the calculations described below to determine the new adjusted mterest rate. The
interest rate man change on August 1, 2022 and on the first day of cach succeeding month. "Change
Date"” means cach date m which the inierest rate could change.

The value of the Index will be determined, using the most recent Index figure avaitable thirty (30) davs
before the Chaspe Date ('Current Index™). Before cach Change Date. the new nterest rate will be
calculated by adding a margin to the Current Index. then rounded to the nearest-one cighth of onc
pereentage pomt {0.125%). This rounded sum of the margin plus the Current Index will be catled the
“Calculated Interest Rate™ for each Change Date. The Calculated Interest Rate will be compared to the
mterest rate 1 cffect immedately prior to the current Change Date (the "Lxisting Interest Rate™).

The Calculated Interest Ratc will never increase above 15.315%

The Calenlaied Interest Rate will be adjusted if necessary to comply with the rate hmitation(s) described
abovc and will be m effect until the next Change Date. At any change date, if the Calculated Interest
Rate cquals the Extsting Tuterest Rate, the interest rate will not change.

27. Reconveyance. Upon pavment of all sums sccured by this Sceunity Instrment. Lender shall request
Trustec to recens ey the Property and shall surrender this Sceurity ITnstrument and all notes cvidencing
debt seeared by thas Sccurity Instrument to Trustee. Trustee shall reconvey the Proporty withont
warranty (o the person or persons legally entitled toait. Such person or persons shall pav anv recordaton
costs. Lender may charge such person or persons a [ee for reconveyving the Property, but onby il the fec
15 paid 1o a thard party (such as the Trustee) for services rendered and the charging of the foc is permitied
under apphicable Taw,

28. Substitute trustee. Lender or MERS may from tme to lime remove Trustee and appoint a

suceessor trustee to any Trustee appointed hercunder. Without convevance of the Property. the
successor trustee shall suceced to all the title, power and dutics conferred upon Trustee herein and by
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apphicable Taw

19, Attorneys' Fees. As used m this Security Instrument and i the Note. attornevs” fees shall include
those awarded by an appellate court.

30, Protective Advances. This Security Instrument sccures any advances Lender. at its discretion. may
make under Paragraph 5 of this Security Instrument to protect Lender 's interest in the Property and
rights under this Sceurty Instrument.

31. Requived Evidence of Property Insurance.

WARNING

Unless vou provide us with cvidence of the insurance coverage as required by our
contract or loan agreement, we may purchasc insurance at vour expensc 1o protect our
interest. This insurance may., but necd not, also protect vour interest. If the collateral
beecomes damagcd, the coverage we purchase may not pay any claim vou make or any
claim made aganst vou. You may later cancel (his coverage by providing evidence that
vou have obtamed property coverage clsewhere.

You arc responsible for the cost of any insurance purchased by us. The cost of this
msurance may be added (o vour contract or toan balance. If the costis added to vour
centract or loan balance, the interest rate on the underlying contract or loan will apply to
tlis added amount. The effective date of coverage may be the dale vour prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than isurance
vou can obtlain on your own and may not satisiv any need for property damage coverage
or am mandatory habihty nsurance requirements imposcd by applicable faw,

32. Sceurity as to Additional Future Advances. Borrower acknowledges that Borrower cannot limit
the security of this Sccurity Instrument for further future advances nor i the indebtedness seonred by
this Sceunty Instrument exeept by a wnitten notice ("Notice to Termmate") to Lender. The Nouce to
Termmate Wl not be cffective unless it is i the form and 1s made i accordance with Or. Reyv . Stat.
Scc. 86135 Borrower acknowledges that Borrower's Notice to Terminate will not apph to: {(a)
principal ady ances. including anv advance Lender is required to honor, that were made before
Borrower's Notice to Terminate is recerved: (b) interest, law{ul charges and advances made any tune
pursuant o the Loan Agreement for the reasonable protection of the Property mcluding . but not limtted
to, advances (o pay real property taxes, hazard insurance premiums. mainienance charges imposed under
a declaration or restrictive covenant and reasonable attorney fees and costs: and (¢) ail advances made
after Borroner's Notice to Termianate is received which arc within the amount owed at the time
Borrower's Notice to Tenninate is given. Borrower acknowledges that Lender will not be obhgated to
advance amv additional monics 1o Borrower or for the benefit of Borrower ar the Property,
notwithstanding Paragraph 30 of this Security Instrument, once Lender receives the Notice to Terminate
as set forth in this Paragraph 32.

33. Riders to this Secority Instrument. If one or more nders are executed by Borrower and Trustor.
and recorded Logether with this Secunty Instrument, the covenants of each such nder shall be
incorporaicd o and shall amend and supplement the covenants and agreements of this Sccurity
Instroment as 1 the rder(s) were a part of this Sceurity Instrument. [Check applicable box(cs). |
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D Condominium Rader D Planned Unit Development Rider
D Other [Specify]

34. Nomince Capacity of MERS. MERS is appoinied as the Nominee for Lender to excreise the
rights, dutics and obhgations of Lender as Lender may from time to time direct, mcluding but not
himited o appointing a successor trustee, assigning. reconveying or releasing, in whole or m part this
Security Hustrument, foreclosing or dirccting Trustee to mstitute foreclosure of this Sceunity Tustrument.
or taking such other actions as Lender may deem nceessary or appropnate under this Sccurity
Insteument Lender achnowledges that until it direets MERS to assign MERSs Nommec mterest in this
Sceurnts Instrument, MERS remains the Nomince for Lender, with the avthority to exercise the rights of
Lender. The temm “MERS™ includes any successors and assigns of MERS. This appomiment shall tnure
to and bred MLERS s suceessors and assigns. as well as Lender, untll MERS™ Nomunee interest s
ferminated

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any nder(s) executed by Borrower and recorded with it.

WW . mu/GZJ (SEAL) b "2t ~Ag2e_

Marlene B MéGee Date
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iSpace Below This Line For Acknowledgment]

STATE OF OREGON )
)ss
e
COUNTY OF & Lo o~ fn )
\
This instrument was acknowledged before me on 224 K}O e 20 % by

Macrene R MGee

£
14
/
py A / Oul.ﬁc W
QFFICIAL STAMP -
MARLA MICHELE HANLON.ABET Notan Publlc - State of Orcgon
! NOTARY PUBLIC-OREGON 1 - 1
oMM SR o o Marl{; Michele Hanlon-Abeita
MY COMMISSION EXPIRES MARCH 1¢, 2023 .
‘ S
Ioan Originator Organization
Mortgage Loan Orgimator Organization: South River Mortgage. LLC
Nationwide Mortgage Licensing system and Registry ldentification Number: 1854524
Individual Loan Qriginator
Mortgage Loan Originator: Andrew John Korczynski
Nationwide Mortgage Licensing syvstem and Registry Identification Number: 1893689
Lender Orgapization
Londer: Open Mortgage, LLC
Nattonwide Mortgage Licensing system and Registry Identfication Number: 2078
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EXHIBIT A

Exhibit A to the Scecurity Instrument madc on June 22, 2022, by Mariene R McGee, unmarricd
("Borrower™)  to Open Mortgage, LLC ("Lender™). The Property is located in the county of
KLAMATH. statc of Oregon, described as follows:

Description of Property
Sce attached exhibit A
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EXHIBIT “A” LEGAL
DESCRIPTION

Lot 16, Block 34 of Tract 1081 of FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Commonly Known As: 11434 Cackler Court, Keno, OR 97627

Parcel ID: 4008-006BD-02600



EXHIBIT “A”

Lot 16, Block 34 of Tract 1081 of FIFTH ADDITION TO KLAMATH RIVER ACRES, according
to the official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Commonly Known As: 11434 Cackler Court, Keno, OR 97627
Parcel ID: 4008-006BD-02600



