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TRUSYT DEED
{DUE ON SALE)

THIS TRUS T OEED, made on the 18th day of July, 2022 between Stephanie Pena, as Grantor, Ticor Title Company
of Oregon, as Trustee and Safer i, a Oelaware Corporaten. as Benaficsary.

WITNESSETH:

Grantor wrevocably grants, bargains, sefis and conveys to trustee in trust. with power of sate. the properlty in
Klamath County, Oregon described as:

Tract 20, Independence tracls, in the county of Kiamath. State of ODregon, EXCEPTING therafrom the East 100
feet thereof

together with ak and singular the tenements, hereditaments and appurtenances and all other rights belonging or in

any way now or after appertain:ng, and the rents, issues and prolits and aif fxtures used i connection with the
property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor and payment of the sum of
COne Hundred Thousand And No/100 Dollars ($100,000.00) Dollars, with the interest according to the terms aof a
promissory note of even date, payabie 10 beneficcary and made by grantor, the final payment of prnncipal and
interest ¥ not soconer paid, to be due and payable July 19. 2023,

The ogate of maturity of the debt secured by this instrumaent is the date. stated above, on which the final installment
of the note becomes due and payable. In the event the within described property, or any interest therein is
s2old, agreed to be sold, conveyed, assigned or alienated &y grantor without first having obtained the
written consent or approval of the beneficiary, then at the beneficiary's option, all obligations secured by
this instrumaent, irrespective of the maturity dates expressaed, shall become immediately due and payable,

T o protect the sacurity of this trust deed, granior agrees:

b To protect. preserve and mairtain the property in good condition and repair; riot 1o remove or demolish any
bukding or improvement, not 1o commit or permitany waste of 1he property

-4 To complete or restore prompily and in good and habitabie conditions any building or improvament which now
ex15ts or may be constructed and which is demaged or destroyed, and pay when due all costs incurred,

3 To compiy with ail zaws . ordinances, regulations, caovenants. conditions and restrictons affecting the property,
¥ the beneficiary so requests, ta join in execuling such financing statements pursuant to the Uniform
Commaercial Code as the beneficiary may require and to pay for filmg the same in the proper public office or
offices,. as welz as the cost of all lien searches made by fiing officers 6r searching agencies as may be
deemed desirable by the beneficiary.

4., To prowvide and continucusly maintain insurance on the buildings now or hereaﬂer_ erected on ihe property
against [0ss or damage by fire and such other hazards as the beneficiary may from timea to me requwe, in an
amount not less than the full insurable value, written 'n companies acceptable to the beneficiary, with loss
payabie 10 the iatter, a8 policies of insurance shall be dehvered to the beneficiary as soon as insured: if the
grantor shail fa’l for any reason to procure any such insurance and to detswver the policies 10 the beneficiary at
ieast fiftean (15) days prior to the expiration of any policy of insurance now or heaereafter placed ar the
buiidings, the beneficiary may pracwre the same at grantor's expense. The amount cullecled'under any fire or
other insurarice policy may be applied by beneficiary upon any indebtedness secured and in such order as
beneficiary may delermine, or at the option of beneficiary the entire amount so collected, or any part, may be
reieased o grantor. Such application or release shall not cure or wakve any dafaull or notice of default or
invatdate any act done pursuant to such notice.

g ia? roperty free from construction liens and to pay afl taxes. assessmants and other charges

® ::s::::d 'u:o: On?ag}:insl the proparty before any part of such 13xes assossments and other chargeas becomel'
past due or delingquent and promplly debvered receipts 10 beneficiary, should the grantor fail to n;ake ;l;ay:fer::t
of any taxes. assessments, insurance premiums, liens or other charges payable by grantor. either by a't :
payment or by providing beneficiary with funds with which to make such payment, beneficiary ::atyt e!h'esr
option. make payment. and the amount 5o paid. wit;u ‘i;t‘ir'es!t al!tggarg(essgltl E:géz;:e‘:g:‘%s:::;;e, aogaﬂ pa
with the objgations described in pacagraphs [+ apd is rus . S A e covanants

ebt secured by this trust deed, without waiver of any rights ansing {rom braach o Yy

(ahnedd!of such paymyenls. with intarest as aforesaid, the property descnbad,blas ;:_ve!: :sstcr;ﬁ, 3‘?1’:2:’. ::;alslut;:
bound to the same extent that they are bound for the payment of the obligation de: .
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10.

11

12.

14.

15.

paymenis shall be immediately due and payable without notice, and the nonpayable shall. at the option of the
beneficiary, render all sums secured by this trust deed Immediately due and payabie and constitute a breach
of this rust deed.

To pay a¥ costs, fees and expenses of this trust incfuding the cost of litle search as well as other costs and
expenses of the trustee mncurred in connection with or in enforcing this obligation and trustee's fees and
allorney's fees actuaily incurred,

To sppear in and defend any action or proceeding purporting to affect the security righis or powers of
beneficiary or trustes. and in any suit, aclion or procesding in which the benseficiary or trustee may appear.
Including any suit for the foreclosure of this trust deed, to pay all costs and expenses, including evidence of
title and the benefciary's or trustee’s altorneys fees; the amount of altorney's fees mentioned o this
paragraph 7 in &l cagses shall be fixed by the trial court and in the event of any appeal from any judgment or
decree of the triat court, grantor further agrees 1o pay such sum as the appefiate court shal adjudge
reasonable as the beneficiary’s or trustee's attorney's fees on such appeal,

Itis mutually agreed that:

I the avant that any portion or ali of the property shall be taken unde: the right of erminent domain or
condemaation, beneficiary shall have the rght, if il so elects, to require that akk or any portion of the menies
payable as compensation for such taking which are in excess of the amount required 1o pay alt reasonable
costs, expensas and allomey's fees necessarily paid by grantor in such proceedings. shai be paid to
beneficiary and appied by it first upon any reasonable costs and expenses and atlorney's fges, both in the tria
and appellate courts, necessarily paid or incurred by benaficiary in such proceedings, and the baiance applied
upon the indebtedness secured. end grantor agreas. al its own expense, to take such actons and execute
suchinstrumaents shak be necessary in obtaining such compensation, promplly upon beneficiary’s request,

At any time and from:time to time upon written requast of beneficiary, payment of is feas and presentaton of
this deed and the note for endarsement (in case of full reconveyances, for canceflation), without affecting tha
fiabiity of any person for the payment of the indebtednass, trustee may (a) consent to the making of any map
or plat of the proparty: (b} join in granting any easement or creating any restriction: (¢) join in any subordination
or other agreement affectng this deed or the lien or charge: (d} reconvey, without warranty, all or any part of
the property. The grantee in any reconveyarice may be described as the "person or persons legay entitied
thereto,” and the recitals of any matters or facts shatl be conclusive proof of their truthfuiness.

Upon any defauit by grantor. beneficiary may at any time by receiver 1o be appointed by a court, and without
regard to the adequacy of any security for the indebtednass sacured, enter upon and lake possession of the
properly or any part, in its own name sue or otherwise collect rents, issues and profits, including those past
due and unpaid. and apply the same, less cos!s and expenses of operation and coliection, including
reasonable attorney’s fees upan any indebtedness secured, and in such order as beneficiary may delerming

The entering upon and taking possession of the property. the coliection of such renls, issues and profits, or
the proceeds of I'fe and other insurance policies or compensation or awards for any taking or damage of the
property, and the applicalion or release, shall not cure or waive any dafault or invalidate any act dane pursuant
1o such notice

Upon default by grantor in payment of any indebledness secured or in grantors performance of any
agreement, time being of the essence with respect to such payment andfor performance, the beneficiary may
declare all sums secured immediately due and payable. In such an event the beneficiary may elect to proceed
to foreclose this trust deed in equity as 8 morigage or direct the trusiee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or remedy, eithar at law or
equily, which the beneficiary may have In the event the beneficiary elacts to foreclose by adverisement and
sd'e, the beneficrary or the trustee shali execule and cause to be recorded a written notice of defeull and
election to seli the property to satisfy the obhgation secured and the trustee shall fix the time and place of saie,
give notice as then required by law and proceed to foreciose this trust deed in the mannar provided by law.

.-Afier the trustee has commenced foreciosurs by advertisement and sale. and at any tima prior 1o the time

provided by law befare the date the trustee conducts the sale, the grantor or any other person so privieged,
may cure the default or defaults, if the detault consists of a fallure to pay. when due, sums secured by the
trust deed, the default may be cured by paying the antire amount due at the time of the cure ather than such
portion as would not then be due had no defauil occured. Any other defaull that is capable of being cured
may be cured by tendering the performance required under the obfigation or irust deed. In any case. in
addition to curing the default or defauits, the person effecting the cure shall pay ta the beneficiary ak costs and
expenses actually incurred in enforcing the obiigation of the trust deed together with trustee’s and attorney's
fess not exceeding the amounts provided by law.

Otherwise, the sale shall be held on the date and al the lime and place designated iry the notice of sale or the
time {0 which the sale may be posiponed as provided by 'aw. The trustee may sell the property either in one
parcel or in separale parcels, and shatl sell the parcet or parcels at aucton to the highest bidder for cash,
payable at the time of sale. Trustee shai deiiver to the purchaser s deed in form as required by faw
conveying the property so sold, but without any covenant or warranly, express or impzed. The recitale in the
deed of any matters of fact shall be conciusive proof of their truthfuiness  Any person, excluding the trusiee,
but including the grantor and beneficiary may purchase at the sale.

When trustes sells pursuant to the powars provided, trustee shall apply the proceeds of sale to paymeant of
(1) the expenses of sale, including the compensation of the trustee and a reasonabls charge by trustee's
allorney, {2} to the obligation secured by the trust deed, (3) to all persons having recorded lisns subsequent 1o
the interest of the trustes in the trust deed as their interasts may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to any successor in interest entitied to such surplus

16. Beneficiary may from time 1o ime appoint a successor or successors 1o any trusiee named or fo any
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successor trustee appointed. -Upon such appointment, and withoul conveyance to the successor trustes, the
jatter shall be vested with gli title, powers and dutias conferred upon any trustee named or eppointed. Each
such appoiniment and substitution shall be made by wrillen instrumant executed by beneficiary, which, when
recorded in the records of the county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly exesuted and acknowledged, is made a public record as
provided by law. Trustes is not obligated to notify any party of pending sale under any other deed of trust or of
any aclion proceading in which grantor, beneficlary or trustee shall be 8 perty unless such action or
proceeding is brought by trustee.

The grantor covenants and agress to and with the bensficiary and the beneficiary's successor in interast that
the grantor is lawfully seized in fae simple of the real proparty and has a vafid, unencumbaered title, excepling
and subject to:

and that the grantor will warrant and forever defend the same against all persons.

The grantor warrants that the procesds of the lsan represaented by the above described note and this trust
deed ara:

{a)* primarily for grantor's personal, family or household purposes (see Important Notics below),
(b} for-an-organization or-(avon-if-granteric-a-Aolural-person)-are-lor-buBINOEE-OF-SOMMersia-PUrposes

This deed appiies to, insures to the benefit of and binds all parties, their heirs, legatees, devisess, edministrators,
execulors, personal representatives, successors and assigns. The term beneficiary shall mean the hotder and
owner, including pledges, of the contract secured, whethar or not named as a beneficiary.

In construing this trust deed, it is understood that the Grantor or Beneficiary may be more than one person; that if
the conlext so requires, the singular shall be taken to mean and include that plural, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions apply equally to corporations
and to individuals.

Note: Ths Trust Desd Act provides that the trustes must be sither an attomuey, who i3 an sclive membar of the Oregon State Bar, &
bank, & trust pany or savings and loan It thorited to do b under the laws of Cregon or the United States, a
titie Insurance company authorized to insure title to real property of this state, its subsidlaries, affliiates, agents or branches, the
United States or any agency th f, oran agent Ii d under state law.

“MPORTANT NOTICE: Delate, by lining out, whichever warranty (a} or (b) Is not applicabla; if warranty (a) Is applicable and the
banasficiary s a creditor as such word is defined in the Truth-in-Landing Act Regulation Z, the beneficiary MUST comply with the Act
and Reguistion by making required disctogure. If complance with the Act [s not required, disregard this notice.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or Joan agreement, we
may purchase insurance al your expense to prolect our intersst. This insurance may, but nead not, also protect
your interest. If the coliateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have oblained
property coverage elgewhaere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan baiance. {f the cost is added to your contract or loan balance, the interest rate on the
underlying contract or ioan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably mors expensive than insurance you can obtain on your own and
may not satisfy any need for property damage coverage of any mandatory liability insurance requiremants
imposed by spplicabla law.

IN WITNESSE WHEREOF, the undersigned have executed this dacument on the dale(s) set forih
below,
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A notary public or other officer completing this certificate
verifies only the identity of the individual who sighed the
document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

State of  California

County of _Alameda

On.uly 19, 2022 before me, _Lisa M. Sisk Notary Public,
personally appeared Stephanie Pena who proved to me on the

basis of satisfactory evidence to be the person(s) whose name(sfisfare subscribed to the within instrument
and acknowledged to me that he/ghé&/they executed the same in his¢hej/their authorized capacity(ies), and
that by his@heir signature(s) orr'the instrument the person(s), oF the entity upon behalf of which the
person(s) d, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of _California___ that the foregoing
paragraph is true and correct,

WITNESS my hand and official seal.

(Seal)

LISA M, SISK
Motary Public - California

Alameda County f
y 5/ Commission # 2397384
se=" My Comm. Expires Apr 13, 2026




