2022-009020

Klamath County, Oregon
07/22/2022 01:41:01 PM
Fee: $212.00

After Recording-Return To:

First ‘American. Mortgage
Solutions

ATTN: New American Funding
Post Closing

1795 Intexnational Way
Idaho  Falls, ID 83402

Until a.change-is requested:all tax
statemenits-shail be sent to-the
following:address:

Broker Solutions,; Inc.dba
New: American Funding

P.0O. Box 650076
Dallas, TX 75265-0076

Consideration::$120,065.00

Grantor(s):

STEVEN M. DAVID AND LUCRETIA M. DAVID, HUSBAND .AND WIFE:
225 Roosévelt St

KLAMATH. -FALLS, OR 97601

Grantee:

Broker Solutions Inc. dba New American, Funding

14511 Myford Road ‘#100

Tug€in, CA'92780

[Space:Abové This Line:For¥ Recording Data]
DEED OF TRUST

Mortgage Electronic-Registration Systems, Inc. ,
is-the;Nominee of Lender #:10 : :
:Serv. #: 1000504558

PO Box 2026 IMIN:100376303035059205
Flint, M1 48501-2026 ‘MERS Phone: 1-888-679-6377"
93

DEFINITIONS
Wordg used in multiple sections of this dociumicnt a#f defiried below:
3,10, 12;.17, 19 and 21, Certain rules regarding th
in Section 15;

(A) "Security Instrument™ means this: document, which is-dated July: 9, 2022;together with.all-Riders:
to-this:document: '

(B) "Borrower" iis STEVEN- M. DAVID AND LUCRETIA M. DAVID, HUSBAND AND WIFE.
Borrower is:the:trustor under this Security Instrument.. ,

(C) "Leginder™ is; B¥okex Solutionsg, Inc:., dba Néw Ameri can Funding: Léndér is a
Corporation vrganized and .existiig under the laws. of Cald f6rndia. Lender's address is, 14511
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Myford Road #100', Tustin, CA 92780.Lenderi is the’beneficiary under this Security Instrumént.
(D) "TFrustee"is T:Lcor Title Company of - california:

(E) YMERS" is-the:Mortgage Electronic. Reglstratmn Systems, Inc. Lender has: appomted MERS as the
nominee for Lender for this Loan, and attachied a MERS Rider to:this Security. Instrument to be executed by
Borrower; which further descrrbes the relatronshlp between Lender and MERS “and-which is° mcorporated
into and amends and‘-supplements this:Security Instrument,

(F)"Note!" means the promissory note-sighed by Borfower.and dated. July ‘9, .2022. The Note states that.
Borrower owes LeniderOne Bundred Twenty Thousand. S:.xty-F:.ve And 007100 Dollars:
(U:S. $120;, 065 ..00) plus interest: Borrower. has; promrsed to-pay-this debt in regular Periodic. Payments
and to-pay ‘the debt'in full not later than-August: 1, 2052,

(G) "Property™ means the property that _1s,descr1bed below-under the heading "Transfer of Rights :in the
Propeity.” ‘ ‘ )

(H) "Loan" means the debt evidenced by the Note; plus:interest; late:charges « due under the Note, and all
sums due under thls‘Securxty Instrumenit; plus:interest..

(D) "Riders" means all Riders. to this: Sécurity Instrumerit-that are. executed by Borrower, The following
Riders are to be:executed by Borrower [check box as.applicable]:

DAdjustame Raté Rider’ D’COndo’minium"Rider D Pl‘ame&Um’f‘Developmem Ridet

MERS Rider Manufactured ,H.cme Rlder

(J) "Applicable Law" means all controlling applicable federal, state: and local statutes, regulatrons,
ordinances and administrative rules and orders (that have the effect.of law) as:well as all. applxcable final,
cnonzappealable judicial opinions.

X "Commumty Association Dues, Fees; and Asséssments"™ nieans all.dugs, “fees, assessments -and other
charges:. hat ‘are 1mposed on Borroweér or the Property by a. condommrum .agsoeiation; homéowhners
association or- simiilar organization,

(L) "Electronic Funds Transfer" means any transfer of funds;.other thana transaction: ongmated by check;
draft;;or similar papér mstrument whrch is mmated throughi:an electronic termi ' en
computer; Or nagnetic’tape so’as to: order . instruct, of authorize a fmancra] mstrtutlon o deblt or redrt an
account. Such term rncludes, but is not limited to; p omt-of-sale transfers automated teller machme
transactions; transfers initiated by telephone; wiré transfers, -and. automated clearmg hoise: transfers

M), "Escrow Items" means those’ items that are described in Section 3.

(N) "Miscellaneous Proceeds" meais any compensation, settlement, award of: damages, or proceeds: pard by
anythird party (other than insurance proceeds paid under the.coverages described ‘in Section '5) for: (i)
damage to; or destruction of, the. Property, (i) condemnation:or-other taking of'all or any-part-of‘the Property;
(iii) conveyance in’lieu of ‘condemnation; or (@iv). mlsrepresentatrons of, or omissions as to, the value and/or
condition of the Property.

(0)- “Mortgage Insurance" means insurance protecting Leridet: against the nonpayment:of, of défault on,
the Loan

Note, plus (u) any amounts under Sectlon 3 of tlns Secunty Instrument

(Q) "RESPA" means:the Real Estate Settlement. Procedures Act (12 U.8.C. §2601 et-seq;) and its.
1mplementmg regulation, Regulation X (12 C.E.R. ‘Part 1024), as they might be: -amended from time to time,
or any additional er successor legislation or regulation that. governs the:same subject matter. As-used in: this.
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Security Instrurhent, "RESPA" refers 1o all requirements and testrictions that are.imposed in regard to a
“federally related mortgage loan" even if the Loan does not ‘qualify as a "federally.rélated mortgage loan"
undet RESPA.

(R) "Secretary" means the Secretary of the United States Department of Housing and Urban Development
or'his designee. )

(S) "Successor:in Interest of Borrower'" meatis:any.party that has taken title to the Property, whether or not
that party has' assumed Borrower's obligations under the Note and/or’ thls Security. Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY’

This Secunty Instrument secures to Lender: (r) ‘the repayment. of the Loan, and all. renewals, _extensions and.
modifications of the Note; and (ii) the: ‘performance of Borrower's covenants and agreements under this
Security Instrument and the Note: For this purpose, Borrower irrevocably g grants and conveys to. Trustee, in
trust, with power-ofsale, the followmg described property. Tocated-in the.COUNTY of Klamath:

SEE LEGAL. DESCRIPTION ATTACHED HERETO AND MADE A- PART HEREOF AS EXHIBIT
"A" .

which curréntly-has the address 0of 225 Roosevelt St, KLAMATH FALLS; 'OR 97601 ("Property
Address"):

TOGETHER WITH all the. improvements itow or hereafter erected on theé property, and-all
easements, appurtenances, and fixtures now or Tereafter a part of the property: All replacements and
additions-shall also be covered by this’ Security Instrument. All of the: foregomg 1s referred to-in'this Securlty
Instrument as the "Property."

encumbrances of reco4 .Borrower warrants and w1ll defen& general]y the trtle to ‘the Property agamst all
claits and demarnds, subject to any éncuimbrances of récord.

THIS SECURITY INSTRUMENT combinés uniform covénants for natiotial use-and non-uniform
covenants with limited variations by jurisdiction to constitute a uhiforin security instiumeént covering real
property., ' '

UNIFORM COVENANTS. Borrgwer and,Leader covenant.and agrée as follows:

1. Payment of Principal, Interest, Escrow- Items, and Late Charges. Borrower shall pay when
due theé prmcrpal of, -and interest on, the debt-evidenced by-the Note and late charges due under- ‘the Note.
Botrower:shall also, pay funds for Escrow ltems pursuant to Section 3, Paytients due under the Noté:and this
Security Instrument shall be made in U.S. currency. However, if any.check or other inigtrument recéived by
Lender as paymeént under the Note or this Security Instrument is retuined to Lender unpaid, Lénder may
require that any or all subsequent payments- ‘due under the Note arid this:Security. Instfument be made:in one
or more of the following forms, as selected by Lender: (a) cash;: (b):money order;; (¢) tertified check, bank
check _treasurer’s clieck or cashier's check; provided any such check is drawn’ upon an: institution whose.
deposits.are insured by-a federal agency; mstrumentalrty, or entity; or (d) Electronic: Funds Transfer.

Payments aré deemed received'by Lender when réceived at the location de51gnated in_the Note or at:
such'other location a§ may be designated by Lender in acéordance with the noticé provisions:in Section. 14.
Lendei may return any payment-or. partial paymeit if the payment.or partial payrhents: are insufficient to.
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bring the Loan current. Lender may Aaccept any paymient:or partial payment insufficient to bring theé Loan
current, without waiver-of any nghts hereunder or prejudiceto its rights to refuse. such payment.or pama]
payirients-in the future, but Lender is not obligated t6 apply such; paymentsat the‘tine such: payments are;
accepted. If'each Periodic Payment.is.applied 4s of its schedaled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied’ ‘funds until Borrower makes: paymeént {0 bring the Loan-
current; If* Borrower does notdo.so wrthm a-reasonable perlod of time, Lender shalleither apply such: funds
or return.them to: Borrower. If not apphed earlier; such funds will'be applred to: the outstanding pringipal
balance under the. Note immediately prior to foreclosure: No offset or claim which Borrower might havefiow-
or in the future against Lender shall relieve Borrower from making payments.due- under the Note and-this
Security Instrument-or performing the covenants: and agreements secured by this Secunty Instrument:

2. Application of Payments or ‘Proceeds. Except as otherwise. described-in this Section 2; all
payments accepted and applied by Lendei shall be applied in'the following order of priotity:

First, to the. Mortgage Insurance premiums.to-be paid by Lender to the. Secretary or the monthly
charge by the Secretary: instead of the monthly mortgage insurance premiums; i

‘Second; to-any. taxes,, special assessments, Ieaseliold paymerits or ground ‘rents, and fire, flood‘and
other hazard insurance prémiums; as required;

Thrrd2 tointerest: due under the Note;

Fourth, to amortization of the:principal of the Note; and,

Fifth, to late:charges due under the Note.

Any application of payments, ifisurance proceeds, or Miscellaneous Proceedsito principal due under
the Note shall not-extend or postpone the due date, or changg the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower-shall pay-to Lender on the day ] Periodic Paymerits are due
under the Note, until-the Note is paid in full, a sum-(the "Funds") to provide:for paymient of amounts due for:
(a) taxes and assessmerits and other items Which can attain priority over this Security Instrumient as a.lien or
encumbrance. on thé: Property, (b) leasehold payments:or ground rents on.the Property,.if any; (c) premlums
for'any and all insurafice required by Lender under Section 5:-and; (d) Mortgage: Insurahce premiumis:to be
paid by Lender to the:Sectetary or thé monthly- charge by the Secretary instead of the: monthly Mortgage
Ingurance: premiums. These:items are called "Escrow Ttems." At origiiation or at any fime-during the'term of
the Loan, Lender ‘may require that-Community, Associdtion Dues, Fees; and Assessients, if any, be gscrowed
by Boirower, and such dues, fees and assessments- shal] bean Escrow Item. Borrower* shall promptly furnish
to Lender all notices of amounts to be paid under this Section, Borrower shall pay: ‘Lender the Funds.for
Escrow Items unless Lender waives Boriower's 'obligation to pay-t the Funds for any or:all Es¢row Items.
Lender may waive Borrower' s obhganon to pay to Lender Funds for-any-or all Escrow Items at:any time.
Any such waivermay only be in writing. In the event: of such waiver, ‘Borrower shall pay: directly, when and.
where payable, the.amounts due for any Escrow: Items for which payment of Funds has.been waived by
Lender and, if Lender requires, shall furnish to Lenderreceipts ev1dencmg such:payment within.such time
period as Lender miay-require. Borrowgr's obligationto make such payinents and to, provide receipts shall for
all purposes bé deeméd to be a covénantiand agreement contained in this Security Instrument, as the‘phrase
"covenanit and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items. directly,
pursuant to-a waiver,’and Borrower fails to pay the amount due for an‘Escrow Item, Lender may exercise its
rights tinder Séction 9 and-pay such amount and Botrower shall then be obligated urider Section 9°to repay to
Lender any such amount. Lender may revoke the waiver as: to anyor:all Escrow Items at.any time by a notice
given in-accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in'such amounts; that are then required under this Section 3.

‘Lender may, at any time, collect and hold.Funds in dn amount.(a) sufficient to permit Léndér. to
apply.the Funds at the time specified under RESPA, and (b).not to:exceed the maximuri.amount & léndér.can
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fequire under RESPA. Lender shall estimdte the. amount of Funds due.on the basis of current data -and
reasonable estimates of ‘expenditures -of future Escrow Items or otherwise in accordance with Applicable.
Law.

The Funds shall. be. held in an institution; whose deposrts are-insured by a federal agency,
instrumentality, or entity (including Lendeér, if Léndér is an-instinition whose deposits are so- insuted) or in
any Federal Home Loan Bank. Lender shall apply the Furids to pay-the Escrow Items no Tater than the time
specified under RESPA. Lender shall not charge Borfower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow-Items, unless Lender pays.Borrower inferest on the
Funds;and Applicable Law permits Lender-to make.such.a charge. Unless an agreement is made in writing.or
Applicable Law. requires interest to be paid on the Funds,, Lender shall not be required:to pay Borrower any
interest.or earnings on-tlie Funds: Bormrower and Lender can:agree in writing, however, that interest: shall-be
paid on the Funds. Lénder shall give to Borrower without chaige, an annual accounting of the Funds as
required by RESPA..

If theré is a §urplus of Funds held in escrow, as defined.under RESPA; Lender shall account to
Borrower-for the excess funds in acéordance with RESPA. If-there is.a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borfower as required by RESPA, and ‘Borrower shall pay to.
Lender the amourit.necessary to make up the. shortage in dccordance with RESPA; but it no-more'than 12
monthly payments; Ifthere is a deﬁcrency of Funds held in escrow, as defined under RESPA, Lender shall
notlfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up:
the deficiency in accordance with RESPA, but in no'more than 12 monthly-payments.

Upon paymeént in full of all:sums secured by this Security Instrument, Lender-shall promptly refund
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessments; charges, fines, and .impositions,
attributable to the Property which.can attain priority over this Security Instrument, leasehold payments-or.
ground rents on the Property, if any, and Comimunity Association. Diies, Fees, and Agsessmients, if:any. To
thé exteit that these itéms are Escrow Items, Borrower shall pay thern in the mannet prévided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless:
Borrower: (a) agrees in writing to the payment of the obligation'secured ‘by the lien in.a manner: acceptable to.
Lender, but orily so long as Borrower is performmg such-agreement; (b) contests thelien in .good | faith by, or
defends against enforcement of the lien in, legal pro¢eédings which in Lender's opinioh operate {0 prévent
the enforcement of the lien while those proceedmgs are pendmg, but only. untnl such proceedmgs aré

lren to thlS Security: Instrument If Lender determmes that any part of the Property i "subject to-a'lien whlch»
can attain priority ovér this Security Instrufhent, Lender mdy give Borrower a notice identifying the:lien.
Within 10 days of the.date oh which that notice is'givén, Borrower shall satisfy the:lien-or take one ot more.
of the actions set.forth above in this:Section 4.

5. Property Insurance. Botrower shall keep the improvements-now existing of hereafter erected on
the. Property insured against loss by fire, hazards included within the term "extended ¢overage,” and ‘any
other hazards. including, but not limited tg, earthquakes arid floods, for which Lender fequires insuratice. This
insurance shall be maintained in the amounts (iricluding deductible levels) and for-the périods that.Lendeér
requlres What Lender requires pursuant to the preceding sefitences can change during the term of the Loan.
The insurance carrier providing the insurance shall be ‘chosen by ‘Borrower subject to Lender's right to
dlsapprove ‘Borrower's choice, which right shall nof be exercised unreasonably Lendermay require: Borrower
to pay,in connection with this Loan, either: (a) a one-time charge.for flood zone determination, certification
and tracking services; or'(b).a one-time charge for flood zone determination. and:certification services and
subsequent charges.each time remappings or similar changes occur which reasonably miglit. affect such:
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determination or certification, Borrower shall-also be responsible for.the payment of any fees imposed by the.
Federal Emergency Management Agency in connection with the review- of any flood zone determination
resulting from an ob_] éction by Borrower.

If Borrowerfails to maintain any of the coverages described above, Lender may obtain insurance.
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase :any
particular type or amount of coverage. Therefore, such coverage shall cover Lender; but. might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ot lesser coverage than was. prevnously in effect. Borrower
acknowledges that the cost of the insurance coverage s0.obtained might. significantly exceed the cost.of
insutance that Borrower could have 6btained. Any amounts disbursed by Lénder under this.Section 5 shall
become.additional.débt of Borrower secured by this Security Instrument. These amourits-shall bear interest at
the Note rate from the date of disbursement and shall be payable,. with such interest, upon notice from Lender
to Borrowet" requesting payment.

All insurance policies required by Lender and renewals. of such policies shall be subject to Lender's,
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as additional loss payee. Lender shall have the right to hold the policies. and renewal
certificates. If Lender requires, Borrower shall promptly give-to Lesider all receipts of paid premiums and
renewal notices. If Borrower obtains-any. form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include:a standard mortgage clanse and shall.
name Lender as mortgagee and/or as an additional Toss payee.

In the. event of loss, Borrower shall give prompt notice to the insurance-cartier.and Lénder. Lendet
may make proof of loss if not madé promptly by Boirower. Uriless Lender and Borrower othérwise agree in
writing, any insurance proceeds whether or not the-underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration ‘or repair is economically feasible and
Lender's security is not'lessened. During such repair- .and:restoration period, Lender shall have.the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provxded that such inspection. shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a‘series of progress
payments as the work is completed. Unless an agreement:is made in writing or Applicable, Law requires
interest.to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procéeds. Fees for public adjusters, or other third partiés, retained by Borrower-shall not be
paid out of the insurahce proceeds and shall be thé solé obligation of Borrower. If the restoration or:repair is
not ec¢onomically feasible or Lender's security would be lessened, the insurance proceeds-shall be applied to
the sums secured by this Security Instrument, whéther or riot then due, with the excess, if any, paid to
Borrower; Such insufance proceeds shall be applied in the order provided for in"Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle aiy available jnsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle thé claim. The 30-day
period will begin when the notice is given. In either:évent, or if Lender acquires the Property under Séction
22 or otherwise, Bortower hereby assigns to Leénder (a) Borrower's rights to any inSurance progeedsin an
amount ot to exceed the amounts unpaid under the Note of this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund.of-unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such.rightsare applicable to the coverage of ‘the Property.
Lender may use the insurance proceeds either to repair or restore the Property or‘to pay amounts-unpaid
under the Note or this Security Instrument, - whether or not then due.

6. Occupancy. Borrower shall océupy, establish, and use the Property as Borrower's principal
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residence within 60°days after the execution of this Security. Instrument-and shall.continue to-occupy the,
Property as Borrower's prmcxpal residence for at least.one year after the.date of: occupancy, unless:Lender
determines that this requirement §hall cause undue hatdship forthe Borrower or unleéss extenuating
circumstances exist which-are beyond Borrower's control. ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy; damage.or-impair the Property, allow the Property to deteriorate or comimit waste on the Property.
Borrower shall mainfain thé Property in order:to.prevent the. Property from deterloratlng or-decreasing .in
value due to its condition.. Unless it is determined pursuant to:Section 5 that repair-or restoration is not
econoniically feasible, Borrower shall promptly repair the Property if damaged to; avoid further deterioration
or damage. If insurance or ¢ondemnation proceeds are paid in connection with.damage to. the-Property,
Borrower shall be responisible for repairing or restoring.the Property. only if Lender has released proceeds -for
such.purposes. Lender may disburse proceeds for'the | répairs and restoration-in-a: single payment or'in a: seriés.
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to reparr or restore the Property, Borrower is-not relieved of Borrower's obligation:for'the completion of'such
repair orrestoration..

If condemnatien proceeds aré paid in connection withthe taking of the property, Lender shall apply:
such. proceeds to'the reduction. of the indebtedness under the Note and this Security. Insttument; first to. any
delmquent amounts, andithen.to payment of principal. Any application of the proceeds to the. principal shall
not.extend:or postpone the due date of the monthly payments orchange the:amount of such payments.

Lender or its:agent may make reasonable entries upon and.inspections of th¢ Property. If it has:
reasonable cause, Lender may inspect the interior of the rmprovements on the Property. ‘Léndér shall give
Botrower notice at the time of or prior to such an interior inspecticn ‘specifying such réasonable.cause!

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan -applicafion
process, Borrower or any-persons:of entities acting at the direction of Borro,Weit or with Borrower's
kiiowledge-or consent.gave materially false, misleading, or-inaccurate information or:statéments to. Lender.
(or failed'to provide Lender with material information).in Gopriection with the Loan. Matetial représéntations
include, but aré not limited to, representations concerning Borrower's. occupancy. of the Property as
Borrower's pnncrpal residence. ' S

9. Protection of Lender's Interest in.the Property-and Rights Under this:Security Instrument.
If (a) Borrower fails to perform the covenaiits:and agreements contdined in:this Security Instrument, (b) there
is a legal proceeding:1 that. mlght significantly affect Lénder's.ifiterest in the Property. and/ot-rights under this
Security Instrument (such as a‘proceeding in bankruptcy, probate, for condemnation or forfeiture, fof
enfoicement of a lien which may aftain. priority over this Security Instrument or to enforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lendér-may doand pay for whatever is
reasonable or appropriate to protect Lender's interest.iri the. Propérty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secufing and/or repairing. the
Property Lender's actions.can include, but are not limited-to: (a) _paying any sums secured by a'lien which
has prronty over this Securrty Instrument;.{b). appearing:in court; and (c) paying reasonable attorneys" fees to.
protect its interest in the Property and/or rlghts under:this Security Instrument, includingits. secured position
in: a- bankruptcy proceeding. Securing the Property includes, but:is: ot limited-to, entermg the. Property to
make reparrs, change locks, replace or board.up doors and wmdows drain: water from prpes, ehmmate:
Lender may take actlon urider this Sectxon 9, Lender does not have to do 50 and is not under any duty or
obligation to do so. It:is agreed that Lender incurs.no liability for not taking any-or.all actions authorized
under this Section 9..

Any amounts disbursed by Lender under this Section 9-shall become additional debt of Borrower
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secured by this Secufity Instrumient: Thésé amounts shall bear interest at the Not¢ rate: from the date of
disbursement -and.shall be payable, with such interest, upon notice from Lender-to Borrower requesting
payment. ‘ ‘ ’

If this Security Instrument is:on a leasehold, Borrower shall comply with:all the provisions of the,
lease. Borrower-shall not surrender the leasehold estate and interests Heréin conveyed. ortefminate or.cancel
the ground lease. Boirower shall not, without the:express wriftei consent of Lender, alter or amend the.
graund lease. If Botrower- acqulres fee:title to theé Property, the leasehold and the-fee title-shall not. merge.
unléss:Lender agrees to-the merger in writing.

10: Assignment of Miscellaneous Proceeds; Forfeiture.. All Miscellaneous Proceeds are liereby
assigned to-and. shall'be paid‘to Lender.

If the Property is damaged; such Miscellanecus Proceeds shall'be applied to.restoration. or/repalr of
the Property, if the restoration of repaxr is economrcally feasrble and Lender's. secunty is'not Tessened, Dunng
such Tepair and restoratron perrod Lender shall hawe the: nght to hold such Mlsoellaneous Proceeds untrl
Lender has had.an opportunity to mspect such Property to ensure the work has been completed to. Lender S
satisfaction, provrded that such mspectron shall bé undertaken: promptly. Lender may, pay forthe repatrs and
restoration in-d smgle «disbutserient or in a series of progress paymetits:as the -work is. completed ‘Unless an
agreginent. is made in'writing or Applicable Law requires interest to be paid o such, Miscellaneous, Proceeds,
Lendershall not be requlred to pay Borrower any intefest.or earnings on such Miscellaneous Proceeds. If the:
restoration or repairis-not economically feasible or Leridér's security would be lessened, the-Miscellaneous:
Proceeds shall be:applied fo‘the sums secured by this Security Instrument, whether or not.then due; with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds.shall be:applied in'the orderprovided for in’
Section 2, '

Pr‘oceeds shall be apphed to the: sums secure_d»by this Secur_lty l_nstrument ,whether or_;not then diie; w.lth,the;
éxcess, if any, pald to Borrower,

In‘theievent of a: partial takmg, destructron, or logs in valye of the Property in“which the fair market.
value of the Property: 1mmed1ately ‘before:the partial takmg, destruction, or Joss:in value is equal to or greater:
than.the amount of the sums secured by ‘this. Security Instrument 1mmed1ate1y before the partial“taking;
destruction; or loss:in value, urless Borrower and Lender otherwise 2agree in writing,. the sums secured by:this
Secutity Instrument shall be reduced, by the ‘amouiit.of the:Miscellanéous Proceeds multiplied by thé
following fraction: () the total-ainount of the-sums §ecured iminediatély before the partial taking,
destruction, or-loss in value divided'by (b) the fair inarket value of the Property imimediately before the
partial taking; destruction, or loss in value, Any balarice:shall be paid-to Borrower.

In the-event of a partial takmg, destruction, or:loss:n value.of the Property m which the fair market
value of the Property immediately before the partial taking, destruction, or loss in-value is less than the
amount of the suins.secured immediately béfore the paitial taking, destructiot, orloss in value, unless
Borrower-and Letider otherwise agree in wiiting, the Miscellanecus:Proceeds shall bé:applied to the sums
secured. by this Security Instrument whether or not thé sums-are then due. '

1f the. Property is: abandoned: by. Borrower; or ‘if, after notice by Lenderto Borrower that the
Opposing Party (as defined in the'next sentence) offers to make an.award to settle a claim for damages,
Borrower fails.to respond fo Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds eithet to restoration or repair-of the Property or to the suims
secured by this. Seeurlty Instrument whether or not then due "Opposmg Party" means the thrrd party that_
Mrscel lanepus Proceeds

Borrower shall be in‘default if any action or proceeding, whether civil or criminal, is begun that, in
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Lender's judgment, could result in forfeiture of the Property.or other matérial impairment of Lender's interest
in the Property or rights under-this Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be-dismissed-with a
ruling that, in Lendet's judgment, precludes forfeiture of the Property or .other material impairmerit of
Lendet's interest in the Property or rights.under this Security- Instrument. The proceeds of any award or claim
for damages ‘that are attributable to the. 1mpa1rment of Lender's interest in the Property are ‘hereby assighed
and shall be paxd to Lender.

All Miscellaneous Proceeds that are not applied, to; restoration or repair of the Property shall be
applied in the order provided for in Seétion 2. '

11. Borrower Not Released; Forbearance. By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by-this Security Instrument.granted by Lender
to Borrower or any Successor in Intérest of Borrower shall riot operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commience proceedings against any.
Successor in Interest of Boirower or-fo refuse to extend tiime for payment or otherwise modify amoitization
of the.sums secured by this Security Insttument by reason of any'demand made- by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or-remedy
including, without limitation, Lender's acceptance of paymeits from third persons, entities or ‘Successors in
Interest of Borrower or in amounts less fhan fhe amount then due; shall not be a waiver of or preciude the
exercise.of any right or remedy.

12, Joint and Several Liability; Co-signers; Suécessors.and Assigns Bound, Borrower covenants,
and agrees that Bortower's obligations and liability shall be joint and 'several. However, any Borrower who.
co-sighs this Security Instrument but does not execute the Note (a "co-signer"):.(a) i$ co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Secumy Instrument; (b) is not personally obligated to pay;the sums secured by this Security Instrument; and
(c) agrees ‘that Lender and any other Borrower can a gree. to extend, modlfy, forbear or make any:
accommodations with regard to the.terms of this Security Instrument or ‘the Note-without the co-signer's
consent.

Subject to the provisions of Section 17, any Successor in Interest of Borfower who ‘assumes
Borrower's obligations uinder this Security:Instrument.in writing, andis approved by Lender, shall obtain ail
of Borrower's rights and benefits under this. Security Instrument. Borrower shall:not be released from
Borrower's obligations.and liability under this Security Instrument unless Lender agrees to-such release in
writing. The covenants:and agreements of this Security. Instrument shall ‘bind (except as  provided in Section
19)-and.benefit the successors and assigns of Lender.

13. Loan Charges. Lender. may charge Borrower fees for Services performed. in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undér this
Secunty Instrument, including, but not limited to, attorneys" fees, property inspection-and valuation fees.
Lender may. collect fees and charges authorized by the Secretary. Lender may not charge fees. that are
expressly prohibited by, this Security Instrument, or by Applicable Law.

JIf'the Loan is subject to a.law which sets maximum loan charges, and that law is finally interpreted,
so that the intérest ot other loan charges. collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nécessary to reduce the
charge: to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be-refunded to-Borrower. Lender may choose to make this.refund by reducing the principal owed
under the Note or by making a direct payment-to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment with no changes in the due date or in the menthly payment amount unless
the'Note holder agrees in writing to those changes. Borrower's-acceptance of.aity such refund made by direct
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payment to Borrower will congtituté a waiver of any right.of action Bofrower. might have arising out.of such-
overcharge. " ) '

14. Notices. All notices given by Borrower or ‘Lender.in connection with this Secunty Instrument
must be in writing: Any notice:to Borrower in connection.with this-Security Instrument shall be.deemed to
have been given to Borrower when mailed by first class mail or when actually délivered to Borrower's notice
address, if sent. by other means. Notice to any one Borrower shall constitute notice fo all Borrowers.unless
Applicable Law expressly: requires-otherwise. The notice address shall be:the Property Address unless.
Borrower: has designated a substitute.notice address; by notice to Lender. Borrower:Shall promptly- notify
Lender of Borrower's charige. of address: If Lender specifies a.procedure, for reporting: Borrower's change of
address, then Borrower shall only report-a change ¢ of address through:that specified procedure. There may be
only one de51gnated nonce address under this Security Instrument-at any one time. Any ‘notice to Lender shall
be given by dellvermg it or by mailing it by first class mail 10 Lendeér's address: stated herein unless Lender
has: demgnated anothet.address by notice to Borrower: Any notice'in connection withi this Secunty Instrument
shall not be deemed to'have been. givento Lender until actually received by Lender. If any notice’ requlred by:
this Security: Instrument is also- requxred under Apphcable Law, the Applicable Law requirement will satisfy
the.corresponding requirement under this Security. Instrument..

15. Govermng Law; Severability; Rules of Constructlon This Sécurity Instrument shall be
governed by federal law and the law of the Junsdxcnon in"which the Property. is located. All rights and
obhgatlons containedin. this Security Instrument are subject to any requirements .and limitations of:
Applicable Law. Applicable Law might explicitly. or implicitly allow the parties to.agree. by contract-or it
might be silent; but:such.silence shall not be'construed-as a prohlbmon against agreement by contract: Tn the:
event that any- provnsnon or clause of this Security. Instrument: or.the Note: conflicts with Applicable: Law, such
conflict shall notaffect other provisions of this Security Instrument or the Note which can be given. effect
without the: conﬂlctmg provision.

As-used in this Security Instrument: (a) words of the :masculine: gender shall' mean -and: include
corresponding neuter words or words of the feminine gender (b) words:in thersingular shail mean and
include the. plural and vice versa; and (c) the word "may" gives.sole discretion without:any obligation to take
any action.

16. Borrowér's Copy. Borrower shall bé given oné copy of thé Notel and of this Security
Instrument.

17. Transfer of the Property or a Benéficial Intérést in Borrower; As used in this Section.17,
"Interest in‘the Property" means any legal or.beneficidl interest in the Property,. including, but not limited to,
those beneficial interésts transferred.in-a bond Tor deed, coritract for déed, instillment sales contract or
escrow agreement, the intent of which is.thé transfer of title by Borrower at a future date to'a purchaser.

If all or-any-part of the Property or any Interest in the Property is:sold.or transferred (or if Borrower
is not a naturdl person and:a beneficial interest in Borrower is sold oritransferred) without Lendér's prior
written' consent, Liender mdy rfequire immediate payment in full of all sums secured by this ‘Secuirity
Instruirient: Howevet, this option shall not be exergiséd by Lender if such éxercise is prohjbited by
Applicable Law.

Tf Lender:exercises this- option,, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not.less than 30 days.from thie date the notice is given in accordance with Section 14
within which Borrower must pay-all. sums secured by this Security Instrurment. If Botrower fails to pay these
sums prior- to. the expiration of this period, Lender may invoke any remedies permitted by this Security
Instramént without further notice or demand.on Bofrower.

18. Borrower's nght to Reinstate After. Acceleratlon. If Borrower meets certain-conditions,
Borrower shall have the right to reinstatement of a mortgage Those conditions are that-Borrower: (a) pays
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Lender all sums which.then would be:due under this Security Instriment and the Note as.if no acceleration
had occurred; (b)-cures any default of any other covenants or agreements;.(c) pays all expenses incurred in
‘enforcing thig Security Instrument, including, but not limited to, reasonable attorneys' fees, property-
inspection-and valuation fees, and other fees incurred for-the purpose of protecting' Lender's interest in the
Property.and rights under this Security Instrument and i(d) takes such action as Lender ‘may féasonably
require to: assure that Lender's interest iri the Propexty and nghts under this Securlty Instrument; and.
Borrower's obhgatlon ‘to-pay the sums.secured by this Security Instrument;, shall continue unchanged

However, Lender is not required to reinstate if: (i) Lender has accepted ‘reinstatement after the
commencement of foreclosure proceedmgs within two years 1mmed1ately preceding:the commernicement of &
current foreclosure proceedmgs -(ii) Teinstatement will preclude foreclosure on différent grounds in the
future,.or (iii) reinstatement will adversely affect the. priority of the lien créated by this Security Instrument,

Lerider may require that Borrower pay-siich reinstatement sums and expeénses in one of more of the following
forms, as selécted by Lender: (a) cash;.(b) money orde; (c) certified check, bank check, treasurer's-check or
cashier’s check, provided any such check is drawn upon-an;institution whose deéposits édre ifisured by a federal
agericy, instrumentality-or entity; or (d) Electronic Funds Ttanisfer, Upon reinstatément by Borfower, this
Secutity Instrumeiit and obligations sécured hereby shall femain fully effective as if no, accélération had
occurred. However, this right to reinstate shall not apply in the case of acceleration-under Section 17..

19; Sale of Naté; Change of Loan Seérvicer; Notice of Grievance. The Note ora partial interest in
the Note (together with this Security Instrument) can be sold 6ne or more times without prior notice to.
Borrower. A sale might result in a ¢hange in the entity (known as the "Loan Servicer”) that collects Periodic
Paymeénts due under the Noté and this Security Instrumient and performs other mortgage loan sérvicing:
obligations under the Note, this Security Instrument, and Applicable Law. There al§é might be one ofmore
chiangés of the Loan Servicer urirélated to a salé of the Note..If there i§ a changesof the Loan Sérvicer,
Bomrower will be given written notice-of the change which will state the name and address. of the:new Loan
Servicer, the address to which payments shouild be made and any other information RESPA. requires in
connection with a.notice of transfer of servicing; If:the Note'is sold and thereafter the Loan is-serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgatlons to Borrower will
remain with:the Loan Servicer or'be transferred to a-successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise prov1ded by.the Note purchaser..

Neither Borrower nor Lender may commence; join, or'be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from theother party s actions pursuant to this Secumty
Instrument-or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (w1th such nofice; glven
in.compliance with the- 1equ1rements of Section 14) of such alleged breach and afforded: the other party hereto
a-reasonable period after the giving of such notice. to take corrective action. If Applicable Law, provides a
time: period which must elapse before ¢értain action can be taken, that time period will be deemed to be.
réasonable for purposes of this paragraph. The notice of acceleration and opportunity to cufé given to
Borrower pursuant to Section 22 and the riotice of agceleration givén to Borrower purSuant to Section 17
shall be- deemed to satisfy the notice aiid opportunity to take corrective action provisions of this Sectlon 19.

20. Borrower Not Third-Party: Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not;a third, party
beneficiaty to the coritract of insurance between the Secretary and Lendeér, nor is Bortower entitled.to enforce:
any agieement between Lender and the: Secretary, unless explgcltlyeaughor_lzed‘ to do $0.by Appllcable ‘Law,

21. Hazardous Substances. As used in:this Section 21: (a) "Hazardous ‘Substances" are those
substances defined as toxic or hazardous. substances, pollutants, or wastes by Environmental Law and the,
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following substances:. gasoline, kerosene, other flammable or toxic pétroleum products, .toxic pesticides-and
hetbicides, volatile solvents, materials containing ashestos or- formaldehyde, -and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the Junsdlctlon where the Property is. located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, temedial action, or removal dction, as defined in. Environmental Law; and (d) an "Environmental
Condmon" means a condition that can cause, contrlbute to; or otherwise trigger an Environmeiital Cleanup,

‘Boirowet shall not cause oripetmit the presetice, use, dlsposal storage; or'release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the: Propetty. Borrower shall not do,
nor allow anyone elsé to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which cieates an Environmental Condition, or: © which, due to thepresence; use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property: The preceding two-
sentences: shall not apply to the preseice, use, or storage on the Property of small-quantities of- Hazardous
Substances:that are. generally recognized to be appropriate to normal residential uses and to maintenance of
the:Property (including, but not limited to, hazardous:substances in consumer products).

Bormrowei shall promptly give Lender written notice of'(a) any investigation; claim, demand, lawsuit
or other-action by any governmental or regulafory-agency or-private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dlschargc, rélease orthreat of
release of any Hazardous. Substance, and (c) any condition caused by the presence, use or release ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private. party, that any removal or- other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,. Nothing herein shall create:any obligation on.
Lender for-an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender:further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any.covenant or agreemént in this 'chui'ity-,ln,six;umegit".'(bint not prior
to acceleration under Section 17 uriless Applicable Law provides otherwise). The notice shall specify:
(a) thé default; (b).the action required to-cure thé default; (c) 4 date, not less than'30 days from the
date the notice-is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified.in. the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the- Property “The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assertthe non-existence of.a
default or any other defense of Borrower to acceleration and sale, If the default is not cured on or
before:the date specified in the notice; Lender at its option may require immediate payment:in full of
all sums secured by this Secirity Instrument without further démand and may invoke the power of
sile and any other remedies permitted by Applicable Law. Lendeér shall be entitled to collect:all
expenses incurred i pursuing the remedies provided in this Section 22, includiig; but not limited to,
reasonable attorneys'.fees and.costs of titl¢ evidence.

If Lender invokes the power of sale, Lender shall.execute or cause Trustee to execute a written
notice of the occurrence-of an event of default and of Lender's election to cause the Property tobe:sold
and shall cause such notice to be recorded in each-county in which any part of thie Property is located.
Lender or Trustee shall give notice of sale in' the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by :Applicable Law,
Trustee, without deiiand on Borrower, shall s¢ll the Property-at publlc aiuction to the highest bidder at
thé time and place and under the terms designated in the notice.of sale in on¢ or moré parcels and in
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any-order Trustee deterinines. Trustee may postpone sale of all:or any parcel of the Property by public
annouiicement: at the time and place of any previously scheduled sale. Leénder or its designee may
purchase the Property at any sale.

Trustee.shall deliver to the purchaser Trustee's deed iconveying the Property without any.
covénant or warranty, expressed- or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth.of the statements made therein. Trustee shall apply ‘the proceeds’of the'sale in the,
following order: (a) to,all ¢ expenses of the sale, including, but not. limited to, reasonable Trustee's and
attorneys' fees; (b) to.all sums secured by this Security Instrument and (c):any excess to-the, person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all'sums secured by this Secunty Instrument, Lender. shall
tequest Trustee to reconvey the Propérty and shall surrefidér'this- Secumy Instrument and-all.notes evidencing
debt secured by this Security Instrument.fo Trustée. Trustee shall reconvey the Property awithout warranty to'
the persen or persons lega]ly entitled to it. Such person or-persons shall pay-any re¢ordation costs. T.eénder
may charge such person or persons.a fee for reconveying: the Property; but only if'the fee is paid o a third
party (such as the Trustee) for services rendered and the charging of'the fee is. -permitted under Applicable:
Law.

24, Substitité Trustee. Lender may from time:to, time remove Trustee. and appomt a successor
trustee-to any Trustee appomted hereutider. Without conveyance ofthe Property,:the Successor-trustee shall
siicceed to.all-the title, | power “and duties conferred upon Trustee hereinand by. Applicable Law.

25. Attorneys* Feés. As used in-this Security Instrumentand in the Note; attorneys’ fees shall
include those-awarded by an.appellate court.

26. Protective Advances. This Security Instrument secures.any advances: Lender, at its discretion,
may make under Section 9 of this Security Instrument.to protect-Lender's interest. in the. Property and rights
under this Security Instrumeiit.

27. Required Evidence of Property Insurance.

‘WARNING

Unless,you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, weé may purchase insurance at your expense to protect our inferest.. ThlS‘
insurance may, but fieed not, alsd protect your interest. If‘the collateral becomes: damaged ‘the
Coverage weé purchase may not pay any claim you.make orany- c]alm made against you, You may
Tater ‘cancel this: coverage by providing evidence that you have. obtained propéity- coverage
elsewhere.
) You are responsible for the cost of any insurance purchased by-us. The cost:of this.
insurance may be sdded to your goritraét or loan balance: If the cost is added to yourcontract or Ioan
balance; the intéfest rate on the underlymg contract or 1oan wnll apply to thi dded amount. The
effective date of coverage may be.the date your, prior ¢overage 1apsed -of the idate-you falled to
‘provide proof of coverage.

‘The‘coverage we purchase may-be considerably more expensive: than insurance. you can
obtam on your own and may not satlsfy any need for property damage coverage or any mandatory
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_ BY SIGNING BELOW, Boirower accépts ad agrees tothe terms and covenants contairied in this
Security Instrumént aind in diy Rideér executed by Bofrower and récorded with it.

A (s

= BORROWER =~ Steven M David

_{SEAL)
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{Space Below This Line For Acknowledgment]

State:of; Oregon

Countty of Klamath

This.record, was acknowledged before me. on \\\i\-\"\ /\ \ L4 r ‘by'Steven M David,
as an individual; and . Lucretia M David, as an individyal,

_ NotaryPublic
OFFICIAL STAMP #160;
KATHLEEN A. MAYNARD )
NOTARY PUBLIC - OREGON My Cotniniission Expires: Mb{,rd,\ ) . 2.6 I—{a

COMMISSION NO. 1023161
MY COMMISSION EXPIRES MARCH 31, 2026-:.

Individual Loan Originator: Jairus Hubbard, NMLSRID:1198469
Loan Originator Organization: Broker: Solutions Inc. dba New American Funding,
NMLSR ID: 6606:
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)
David,
Loan# 1000504558
.Serv. #:11000504558
"MIN: 10 O§.7&_~6_3‘Q3035059205?
FHA CaséNo; 431-7503600-703

THIS. MORTGAGE ELECTRONIC REGISTRATION SYSTEMS; INC. RIDER ("MERS Rlder") 1§ tade;
this 9th day of July, 2022, and is mcorporated irifo.dnd amends’ and supplemeénts the Deed of Trust (the
"Securlty Instrument") of the samé date given by the undersigned’ (the "Borrower," Whether there.are one of
mote; pérsons under51gned) to secure Borfower's Noté to:Brokex :Solutions Inc. dba New
BAmerican Funding ("Lender") of the:same date and covering the Property described in the Security
Instrument; which is located at:

225 Rooseévelt.St, KLAMATH FALLS,; OR 97601

covenant: and agree as; follows
A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender" is Broker’ Solutions Inc. dba. New American' Funding. Lender is a
Corporation orgamzed and exnstmg under the laws of Callfornla Lenders address is 14511
Myford Road, #100, Tustin, CA 92780. Lendei-is the beneficiary under this Security Instrument,

The:term "Lender“ mcludes any successors and assigns of Lender.

"MERS" is Mortgage ‘Electronic Registration Systems, Inc. MERS. is a: separate corporanon:
tha is. the Nominee for Lender-and is acting solely for Lender..MERS is organized:and existing under the
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laws of Delaware, and has an address and telephone number of P.O. Box 2026 Flinit, M1.48501-2026;tel.
(888) 679-MERS. MERS is appointed as: the Nominee. for Lender to- exercis¢ the rights, duties and
obligations of Léndet. as Lender may:fromtime to time direct, including but not limited to appomtmg a
successor trustee, assigning; or releasmg, whole or in patt this. Security Instrument; foreclosing or drreeung,
Trusteeto institute foréclosure of this Security Instrutient, or takmg such other actions ‘as Lender may deem
necessary or approprrate under thrs Securrty Instrument The term "MERS" mcludes -any successors and:

Lender untrl MERS‘ ‘Nomiinee interest is termmated

_ 2.The Definitions section, of the Security Instrument is further amended to add the following,
definition:.

“Nominee" means one.designated to act for-another as its representative for a limited purpose.
B. TRANSFER OF RIGHT IN"THE PROPERTY:

The Transfer-of Rights in the Property section of the Security Instrument is.amended to read as:
follows:

This -Security. Instrument secures to Lender: (i) the:repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's: covenants and-agreements
under this Security Instrument and-the Note. For-this:purpose, Borrower irrevocably-grants and conveys to.
Trustee, in trust, with power of sale; the following described propérty located in the COUNTY {Type of
Reécording: Jurlsdlctlon) of Klamath (Namé of Recording Jurisdiction):

SEE. LEGAL: DESCRIPTION ATTACHED HERETO AND MADE A. PART HEREOF. AS EXHIBIT
IIA!I .

which currently-has the address of 225 Roosevelt :St, KLAMATH FALLS, :OR 97601 ("Property
Address"):

TOGETHER WITH all the improvements now or héreafter erected on the property; and. all
easemeiits, ‘appurtenances; and fixtures now or ‘hereafter a part ( of the property. All rep]acements and
additions shall also be covered by this ‘Security Instrument. .All of the foregoing is referred to in'this Security.
Instrument s the "Property f

Lender, as:the beneficiary under this Securrty Instrument, -designates MERS-as the Nominee for
Lender Any, notice réquired by Apphcable Law or this Sééurity- Insfrument t be & jed on'Lender must-be
served ori MERS:as the designated Nominee for Lénder. Borfower understands and agrées that MERS as-the
desrgnated Nommee for Lender has the nght to exercrse any or all’ 1nterests granted by Borrower to ender
Lendet 1ncludmg, but not hrnlted to, assrgnmg and re]easmg thls Secunty Instrument,rand substrtutmg a
successor trastee.

€. NOTICES
‘Secfior 14.0f the 'S,ec‘uﬁty.lnstrument, is amended to r¢ad as follows:
14, Notices, All noticesgiven by Borrower or Lender in connection with this Security Instrument:

FHA. MERS RIDER -09/15
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must be in writing, Any notice to Borrower in connection with this Security Instrument shall be.deemed to
have been given to Borrower when mailed by first class mail or when.actually-delivered to Borrower's notice.
address if sent by other means. Notice to any one Borrower shall constitute notice-to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the-Property Address unless
Borrower has designated a substitute riotice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's:change of address. If Lender specifies a.procedure for reporting. Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated.notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by.delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice Boirower
provides to Lender must.also be provided to MERS as Nomineée for Lender until MERS' Nominee interest is,
termiriated. Any notice provided by Borrower in connectioh with this:Security Instrument will not be deemed.
to have been given to MERS until dctually received by MERS. Any notice in connection with this Security
Instrumnent shall not be deemed to'have been given to Lender until actually receéived by Lénder. If any notice
required by this Security Instrument is also required under. Applicable Law, the Applicable Law requirement
will satisfy the’ correspondmg requiremeént under this Security Instruriient.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE.
Section 19 of the Security Instrument is aménded to read as follows:

19. Sale of Note; Change of Loan Servicer; Notice-of Grievance. The Note or a partial interest in
the Note. (together with, this Security Insfrument) can be sold one or mare titnes without prior notice. to
Borrower. Lender acknowledges that until it directs MERS to -assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for. Lender, with the authority to exefcise the rights of
Lender, A sale might result in a change in the entity (known as the "Loan Servi¢er") that collect$, Periodic
Payments due under the Note:and this Security Instrument -and performs other, mortgage loan servicing
obligations under the Note, this Security Instrumeiit, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a salé of the Note. If there i§ a change.of the Loan Servicer,
Borrower will be:given written notice of the change which will. state the name and address of the new Loan
Servicer, the-address to which payments should be made and any other information RESPA and/or FHA
requires in connection with.a notice of transfer of servicing. If the Note is sold and. thereafter the Loan is
serviced by a-Loan Servicer other than the purchaser of the. Note, the mortgage loan'servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successorLoan Servicer and are not
assumed by the Note purchaser unless otherwise. provided by the Note purchaser.

Neither Borrower nor Lender may commence, joiri, -or be-joined to any judicial action (as either an
individual litigant or the member of a class) that arises from:the other paity's actionis-piirsuant to this Security
Instrument or that alleges that the other party has breached any provision of; or-any. duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requlrements ‘of Section: 14) of such alleged breach and afforded thie other party hereto.
a reasonable period after the giving of such notice to take cofrective action. If Apphcable Law provides a
time period which must elapse before certain act}on can be taken, that time period will.be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration. given to Borrower pursuant to Section 17
shall'be deemed fo satisfy-the notice and opportunity to take corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

FHA. MERS RIDER - 09/15
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Séction 24 of the Security Insfrument is amended fo.read a§ follows:,

24. Substitute Trustee. I1i accordancé with Applicable Law; Lender ot MERS 'may from time to
time appoint a successor trustee to: any Trustee appointed hereunder who has. ceased to act. Without
conveyance of the Property, the-successor trustee shall succeed to all the title, power and duties conferred
upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained.in this
MERS:Rider. '

&

- {SEAL)
- BORROWER - Steven M David

Otiton 4 200t

- BORROWER - Lucretia M David

FHA MERS RIDER - 09/15
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(To'be recorded:with Security Instrument)

AFFIXATION AFFIDAVIT REGARDING

MANUEACTURED (AND FACTORY BUILT) HOME

The State of Oxegon)

County of Klamath)

David

Loan #: 1000504558

Serv. #: 1000504558

MIN: 1003763063035059205
Case #:-431=7503600-703

Before ime, the undersigned authorlty, on this; day personally appeared STEVEN .M. DAVID AND
LUCRETIA. M. DAVID, HUSBAND AND WIFE known to me.to be the: ‘person(s) whose:
name(s) is/aie subscribed below, and who, being. by me fifst: duly sworn; did each ‘on his/her oath

state as follows:.

Description-of Manufactured Home:

Used 1994 REDMAN HOMES' INC __ 4853BD 4853ED _
New/Used. Year Manufactuter's Name. Model Name:and Model No.
44.00 X 27.00 11820078 _ORE261868 / ORE261869
Length X Width Serial Number HUD #
Manufactured Homé Location

225 Rooseévelt St Klamath

Street County

‘KLAMATH FALLS! Oregon 97601

City State Zip Code

Affixation Affidavit Regarding Marnufactured Homé -
Ex 43.177 Page1'0of5
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In addition to. the covenants and agréements made ‘in the Security Iistrumerit, STEVEN M.,
DAVID AND LUCRETIA M. DAVID, HUSBAND AND WIFE ("Borrower[s]") covenants and
agrees.as follows:

,1"3'

2,

8.

9.

The manufactured home described above: located at the address above is permanently
affixed to-a foundation and will:assume the characteristic of site-built housing. '

The wheels, axles, tow bar, or hitch were. removed when said manufactured homg was-
placed on the peimanent site.

All foundations, both perimeter and piers for said. manufactured home have footings that are.

Tocated below:the frost line or in compliance with-local building codes or requirements. ‘
1f piers are-used for said manufactured home, they will be placed where said home-

manufacturer récommends:

If state law so requires, anchors for said manufactured home have been provided.

The manufa¢tured home is permanently connected to a septic-or sewage system and other
utilities such as electricity, water and natural gas:

No other lien or financing affects said manufactured home.or real estate, other than those.
disclosed in writing'to Lender,

‘The foundation system of the-manufactured home has been des1gned by an engineer, if
required by state or local building codes, to-meet the soil conditions of the:site.

That-the Borrower(s) heréby acknowledges(s) their intent that said manufactured home will
become immovable property and part of the real property securing the:security instrument.

10. The said manufactured home will be assessed and taxed as an 1mprovement to the real

property. Borrower(s) understand(s): that if Lender does. not escrow-for-these taxes, that
Borrowei(s) will be responsible for payment of such:taxes:

11.1f the land i¢'being purchased, such purchasé.and said manufactured home. represent a single

real estate transaction under-applicable state law:

12. Said manufactured home has been built under the Federal Manufactured Home Construction

‘and Safety Standards that were established June 15, 1976.

13. This Affidavit is executed by Borrower(s) pursuant to applicalilc state law.
14: All permits required by governmental authorities have been obtained. Borrower(s)

ceitifies/certify that Borrower(s) is/ate in receipt 6f the manufacturer's. recommendeéd.
maintenance program regardmg the carpets and ‘manufactures warranties covering the

heating/cooling system, hot water heater; range, etc... and the formaldehyde helth notice.

Affixation Affidavit Regarding Manufactured Homie
B 43.177 Page2 of 5
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In'Witheéss Whetreof, Borrower(s) has/have executed. this Affidavit in my p’té’éence and in the
presence-of undersigned witnesses on this 9th'day of July, 2022.

v S

= BORROWER Steven M Dav1d

= . : (SEAL)
- BORROWER - lucretia M David
Withess B - Witness
STATE OF Oregon
COUNTY OF Klamath _
"LO 2
ThJS record was acknowledged before me on, AU'l"\ q by Steven\

Notary Public for Oregon

My:Commission Expires:. Mm“ .%)y 20%

OFFICIAL STAMP
KATHLEEN A, MAYNARD
NOTARY PUBLIC - OREGON
COMMISSION NO, 1023161
MY COMMISSION EXPIRES MARCH 31, 2026

Affixation, Afﬁdavxt Regardirig ] Manufactured Home
Ex 43.177 Page:3:0f5
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Lender's Statement of Intent:

The undersigned ("Lender") intends that the Home be an immovable fixture and a permanent
improvement to the Land. '

Lender: Broker Sqlutions Inc. dba New American Funding

By: [

"Authorized Sighature

Affixation Affidavit Regarding Manufactured Home
Ed 43.177 Page 4 of 5
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STATE OF Or%m d/ffm@ r4

COUNTY OF Kla?a{:h%" 5 yde
9 July, 2022
day of Ys

The foregoing instrument was acknowledged before me this

by Kevin English an agent of Broker
Solutions Inc. dba New American Funding, Lender, who is personally known to me
or who provided CADI as identification.

o A2

Notary Public”  * vV
Print Name: Max Graef
My Commission Expires: __10/26/25

MAX GRAEF
Notary Public - Califarnia
Orange County
Y,/ Commission # 2376983
882" My Comm. Expires Oct 26, 2025

NTad NNA Tt
PPN

Attention County Clerk: This instrument covers goods that are or are to become fixtures on the
property described herein and is to be filed for record in the records where security instruments on
real estate are recorded. Additionally, this instrument should be appropriately indexed, not only as
a security instrument but also as a financing statement covering goods that are or are to become
fixtures on the property described herein.

Affixation Affidavit Regarding Manufactured Home
43.177 Page S of §



MANUFACTURED HOME RIDER .
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED

David

‘Lodii #: 1000504558

Serv..#: 1000504558

MIN: 100376303035059205
PIN:

Case #: 431-7503600-703

- This Rider is made this 9th day of July, 2022, and is incorporated into and amends.and
supplements the Mortgage / Deed of Trust / Security- Deed: (the "Security Instrument") of the same:
date given by the undersxgned (the "Borrower") to secure the Borrower's Note to Broker
Solutions Inc. -dba New American Funding (the "Lendér").of the same date (the
"Note") and.covering the Property-described in the Secutity Instfument and located at:

225 Roosevelt St, KLAMATH FALLS, OR 97601
. [Propérty Address]

Borrower-and Lender agree that the:Security Instrument is amended and supplemented as follows:

A. The Property covered by the. Security Instrument (referred-to. as "Property” in the Security
Instrument) includes, but is not lirnited to; the herein described tract or parcel of land and certain
improvements, among which is a Manufactured Home, which will be or already has been affixed to
the Property legally. described in the Security Instrument, and which Manufactured Home is
described as follows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A:. PART HEREOF AS
EXHIBIT "A".

Manufactured Home Rider
&2 6806.31 Page 1 of3
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Used 1994 REDMAN HOMES INC 4853BD 4853BD

New/Used. Year  Manufacturer's Name ‘Model Name-and Model No.
44.00X27.00 11820078 ORE261868 / ORE261869
Lengthi X Width ‘Serial Number HUD #

B.. -Additional Covenants of Borrower(s):

L.

Borrower will comply with all state ‘and local laws and regulatrons regarding -the:
affixation of the Manufictured Home to ‘the Property described in the :Security
Instrufnent including, butnot limited to, sufrendefing the Certificaté. of Title (if required)
and obtaining the:requisite, govemmental :approval and: -accompanying documentation
nécéssary to classify the’ Manufactured Home & rédl property under state: and local law.

The:Manufactured Home described above will be; at;all times -and for-all purposes;.a.

permanent part of the Propeny described in‘thie Security Instrument which by:intention of
all. parties, ishall constitute a part of the realty and shall pass with it and “permanently
affixed-to the realty in accordance with:any lender; ‘state; local orother governmental
rcqmremgnts_

Affixing the Manufactured Home to the Property described in the Security Instrument
does not violate any zoning laws of other state or-local requlrements apphcable to:
manufactured homies.

Manufacﬁqed~.Home.~ Rider '
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By signing below, Borrower(s) accepts and agrees to the terms and covenants contained in this:
Manufactured Home Rider.

pasyy S, __(SEAL)

- BORROWER - Steven M David

(N s M 202 oy

- BORROWER - Lucretia M David.

Manuch‘fqred-Home Rider A
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