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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 26 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security instrument” means this document, which is daled  July 21, 2022, togeiher with
all Riders tp this document.

{B} “Borrower” is Sven Knudson Pearce and Martha May Pearce as Tenants by the Entirety and Dale
Katherine Davis, all not as Tenants in common but with rights of survivorship.

Borrower is the trusior under this Security Instrument.
{C) “Lender” is OnPoint Community Credit Unijon .

Lender is a Credit Union, organized and existing under the laws of
Oregon. Lender's address is 2701 NW Vaughn Street, #800,
Portland, OR 97210.

Lender is the beneficiary under this Security Instrument.
{0) “Trustee” is Trustee Services, Inc..

{E} “Note” means the promissory note signed by Borrower and dated July 21,2022, The Mote
states that Borrower owes Lender FOUR HUNDRED TWENTY NINE THOUSAND THREE HUNDRED AND NO/100*
R E R I E E R T R R R R R RS E R EE R R R R R RN R RS NN Dt)llars {US $4293DOOD }
plus interest. Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later than
August 1, 2052,

{FY “Property” means the property that is described helow under the heading “Transfer of Righis in the Property.”

(G} “Lean” means the debt evidenced by the Note. pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security insirument, plus interest.
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LOAN #: 22064088
{H) “Riders” means 2l Riders to this Security instruient vl ae exetuted by Borrower. The following Riders are 1o bg
executed by Borrower fcheck box as Eppﬁcable}:

i_] Adiustable Rate Rider Condominium Rider [ ] Second Home Rider

L] Balioon Rider ™! Planned Unit Development Rider ¥ Other(s) [speciy]

C] 14 Family Rider L} Biweekly Paymeni Rider Manufactured Home Rider,

i1 VA Rider Manufactured Home Affidavit of
' Affixafion

iy “Applicable Law” means all controlling appiicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders {that have the effect of law) as well as aif appiicable final, non-appeaiable judicial
opinions. _

{(§} “Community Association Dues, Fees, and Assgssments” means i dues, fees, assessments and other charges
that are imposad on Borrower or the Property by a sondominium association, homeowners association or similac organization.
{K) “Blectronic Funds Transfer” means any mnsfer of funds, other than & ransaction originated by check, draft, or
similar papsr instrument, which is inifiated through an elecironic terminal, telephonic instrument, computer, or magneatic
tape so as to order, instrued, o autherize a financial instituion o debit or credit an aceount. Such term indiudes, butis
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
fransfers, and automated clearinghouse transfers. =~

{L)} “Escrow ltems” means ihose items lhat are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, of proceeds pald by any
third pariy (other than insurance proceeds paid under the coverages described in Sectien 5) for: (i} damage o, or
destruction of, the Property; (i) condemnation: o nther iaking of ali or any part of the Property. (iif) conveyance in liey
of condemnation; or {(iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

{N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
{0) “Periodic Payment" means the regularly scheduled amouni due for (i) principal and interest under the Nete, plus
{ity any amounts under Section 3 of this Security Instiment.

{P) “RESPA” means the Resl Estate Sefflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily instrument, “RESPA”
refers to all requirernenis and restrictions that arg imposed In regard to a “féderally related merigage loan” even if the
Loan does not qualify as a “federally related mertgage joan” under RESPA. '

{Q) “Sucecessor in Interest of Borrower” means any party that has taken title to the Propeity, whether or not that party
has assumed Borrower's obligations tnder the Note andfor this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY _

This Security instrument secures to Lender: (i) the repayment of the Loan, and ail renswals, extensions and modifications
of the Note; and {ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevacably grants ang conveys o Trustee, In trust, with power of sale, the following
described properiy located in the County . [Type of Recording Jurisdiction) of
Klamath - WNeme o} Resording-Jurisdiction). :

Lot 16, Block 1D of Sun Forest Estates Tract 1060, according to the official plat thereof on file in the office of
the County Clerk, Klamath County, Oregon. . . . . ) : ’

APN #: 141705 I

which currently has the address of 12345 Aiderwood Dr, La Pine,
o —_— [Street; [City]
Oregon 97739 {*Property Address™): .
[Zip Coda] - .

TOGETHER WiTH ali the improvements now or heregfter erected on the property, and ali easements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and additions shail also be covered by this Security
Instrument. Al of the foregoing is referfed io in this Seourily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrants
and will defend generaily the title to ihe Property against zil claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security insTurnent covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow jtems, Prepayment Charyes, and Late Charges. Borrower shali pay
when due the principal of, and interest on, the debt evidenced by the Nofe and any prepayment charges and [ate charges
due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made tn 1) 8. cirrency. However, if any check or other instrument received
by Lender as payment under the Nole or this Security [nstrument is refumed to Lender unpaid, Lender may require that
any or ali subsequent paymants due under the Mote and this Security Instrument be made in one of more of the follewing
forms, as selected by Lender: (a) cash; {b) money order; (¢} cerifled check, bark check, treasurer’s check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency.
instrumeniality, or entity; or {d) Electronic Funds Transfer.
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Payments are deemed recelved by Lender when received at the jocation designated in the Note or at such other
location as may be designaled by Lender in accordance with the nolice provisions in Section 15. Lender may ralurn any
payment or partial payment ¥ the payment or pariial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuffisient io bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights io refuse such payment or partiai payments in the fuiure, but Lender is not obligated to apply such
payments at the lime such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower dogs not do so within a reasonable period of time, Lender shall either
apply stich funds or return them to Borrower. If not applied earfler, such funds will be applied to the outstanding principat
balance under the Note immediately prior to foraclosure. No offset or elaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenanis and agreements secured by this Security Instrument.

2. Agplication of Payments or Proceeds. Except a5 otherwise described in this Section 2, all payments accepied
and appliad by Lender shail ba applied in the following m"deﬁr‘of priority: () interest due under the Note; (b) principal
due undsr the Note; (¢} amounts due under Section 3. Such paymenis shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amourits shall be applied first to Jate sharges, second io any other amounts
due under this Security Instrument, and then fo reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Bomower to the repayment of the
Perjodic Payments If, and to the extant that, each payment can be paid in full. To the extent that any excess exists after
tha payrent is applied to the full payment of ane or mora Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or pesipone the due date, or change the ameuni, of the Periodic Payments.

3. Funds fer Escrow ltems. Romower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in fll, a sum {the “Funds”} to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as & fien or encumbrance on the Properiy; (b)
leasehold payments of ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in zccordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any fime during the term of the Loan, Lender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrowad by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Bosrower shall promptly fumnish to Lender ali notices of amounts to be paid under this Section. Borower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation fo pay the Funds for any or alt
Escrow ltems. Lendar may waive Borrower’s abligation to pay to Lander Funds for any or all Escrow Hems at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts dua for any Escrow liems for which payment of Funds has been waived by Lender and, ¥ Lender requires,
shal} furnish to Lender receipts evidencing such payment within such time period as Lender may reguire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed fo be a covenant and
agreement contained in this Security Instrument, as ihe phrase “covenant and agreement” is used in Section 8. i
Borrower is obligated io pay Escrow ltems directly, pursuant to 2 waiver, and Borrower fails fo pay the amount due for
an Escrow ltem, Lender may exarcise its rights under Section S and pay such amount and Borrower shall then be
obligated under Seclion 8 to repay fo Lender any such amouni. Lender may reveke the waiver as to any or aff Escrow
Hems at any ime by a notice given In accerdance with Section 15 and, upon such revocation, Bomower shall pay 1o
Lender all Funds, and in such amounts, that are then regeired under this Section 3.

Lender may, at any time, collect and hold Funds in.an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed fhe maximum amount a lender can require under RESPA. Lender
shali estimate the amount of Funds due on the hasis of current data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is an instiution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds o pay the Fscrow llems no later than the time specified undsr RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying ihe Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lender carn agree in writing, however, that interast shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annuai accounting of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA.  there is a shortage of Funds held in escrow, 2s defined under RESFA, Lender shall notify
Borrower as required by RESPA, and Berrower shali pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in esciow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficiancy in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeni in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, o .

4. Charges; Liens. Borrower shall pay al taxes, assessments, chatges, fines, and impositions attributablz fo the
Property which can attain priority over this Secuiily instrument, Jeaseheld payments or around rents on the Property,
if any, and Communify Association Dues, Fees, and Assessmenis, i any. To the extent that these iterns are Escrow ltems,
Borrower shall pay them in the manner provided in Seation 2.

Borrawer shall nrompily discharge any leén which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obiigation secuired by the lien in a manner acceptable o Lender, but only so long
as Bomower is performing such agreement; (b) contests the fien in good faiih by, or defends against enforeement of the
fien in, legal proceedings which in Leader’s opinicn operate to prevent the enforcement of the lien while those
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_ LOAN #: 22064088
proceadings are pending, but only untii such proceedings are concluded; or {T) secures frorn the holder of the ken an
agreement satisfactory to Lendes subordinating the lien 1o this Security Instrument. if Lender determines that any part
of the Property is subject o a ien which can eftain priority over this Securily Instrument, Lender may give Borrower a
notice identifving the fien. Within 1D days of the date or, which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 reai estate fax verification and/or reporting service used
by L.ender in connection with this Lean.

5. Properfy Insurance. Bormower shal keep the improvemenis now existing or hereafter erected cn the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any ather hazards including,
but rot fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shali be maintained in
tha amounts {inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the ferm of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right tc disapprove Bomower’'s choice, which right shali not be exercised
unraasonably. Lender may require Borrower 1o pay, il connection with this Loan, either: {a) a one-time charge for flood
zone determination, cerfification and fracking services; or (b) a one-time charge for flood zone determinaticn and
certification services ard subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrowsr shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in canngction with the review of any flood zZone determination resufting
from an objection by Borrower. C '

if Borrower fails io maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under nio obligation fo purchase any particular type or amount of
coverage. Therafore, such coverage shall cover Lender, but mighi or might not protect Borrower, Bofrower's equily in
the Property, or the cortenis of the Properly, against any risk, hazard or liability and might provide greater or fesser
coverage than was previously in effect. Borrower ackrowledges that the cost of the insurance coverage so abtained
rmight significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Nots rate from the date of disbursement and shall be payable, wih such interest, upon notice from
{Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals .of such. poficies shall be subject fo Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shail have the right, to hoid the policies and renewal certificates. If Lender requires,
Borrower shail prompily give to Lender aff receipts of paid premiumns and renewal notices. If Borrower oblains any form
of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such policy shalt
inciude & standard morigage clause and-shall name Lender as mortoagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof
of loss i not made promplly by Borrower. binisss Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shalf be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair -
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Pronerly to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procesds for the repairs and restorafion in & single payment or in
a series of progress payments as the werk is completed. Unless an agreement is made in writing ot Applicable Law
requires inferest io be paid on such insurance procaeds, Lender shall not be required 1o pay Borrower any intarest or
eamings on such procesds. Fees for public adjusters, or other third parties, refained by Borrower shaill not be paid out
of the instrance proceeds and shall be the sole obiigation. of Borrower. If the resioration or repair is not economically
feasibie or Lender's security would be jessened, the insurance proceeds shall be applied to the sums sesured by this
Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shalt
be applied in the order provided for in Bection 2. B ‘

If Borrower abandons ihe Properly, Lender may file, negotiate and sefile any available insurance claim and refated
matters. If Borrower does not respond within 306 days to a notice frem Lender that the insurance carrier has offered to
setle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
in either event, or if Lender azquires the Property under Sectien 22 or otherwise, Borrpwer hereby assigns fo Lender
(a) Borrower’s rights to any insurance procesds in an amount net to excerd the amounts unpaid under the Nete or this
Security Instrumeant, and (b) any clher of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to
the coverage of the Property. Lender may use the nsurance proceeds either fo repair or restore the Property or to pay
amounis unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security instrument and shali continue to occupy the Properly as Borrower's principal
residence for at least one vear after the date of otcupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, of unless exienusiing sircumstances exist which are beyond Bowrower’s control.

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Properly, allow the Property to deteriorate or commit waste on the Property. Whather or not
Borrower is residing in the Properly, Borrower shall mainiain the Property in order to prevant the Property from
deterioraling or decreasing in value due fo its condilion. Unless it iz delermined pursuant to Seclion 5 that repair or
restoration is not ecanomiczlly feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pald in connection with damage to, or the taking of,
the Property, Borrewer shall be responsible for repairing of resioring the Property only if Lender has released proceeds
for such purposes. Lender may disburse preceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not suffisient to repair or
restore the Property, Bomower is not relieved of Borrower’s obiligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasopable cause,
Lender may inspect the interior of the improvemants on the Properly. Lender shall give Barrower notice at the time of or
prior to such an interior inspaction specifying such reasonabie cause,
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8. Borrower’s Loan Application, Borrower shahi ba in defauit if, during the Lean application process, Borrower
or any persons of enbities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
faise, misleading, or inaccurate information or statemenis o Lender {or fafled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower’s occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perdorm the covenants and agreements contained In this Security Instrument, {b] therz is a legal proceeding that
might significantly affect Lender’s interest in the Properly and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or farfaiiure, for enforcement of a Hien which may attain priosity
over this Security Instrument ar to enfotce laws of regulafions), or {¢) Berrower has ebandoned the Propetty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights undey
his Security instrument, inciuding profecting andfor assessing e value of the Properfy, and securing and/or repairing
the Property. Lender’s actions can inciude, but are not fimited to: (a) paying any sums securad by a lien which has priorily
over this Security instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect ifs interest in
the Property and/or rights under this Security Instrument, including its secured position in a pankrupicy proceeding.
Securing the Property includes, but is not fimited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender doss not
have to do S0 and is not under any duty or obligation it do so. It Is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section § shall become additionai debt of Borrower secured by this
Sacurity Instrument. These amounts shali hear interest at the Note rate from the date of disbursement and shalf be
payable. with such interest, upon nolice from Lender io Borrower requesting payment.

¥ this Security Instrument is on a leasehold, Borrower shall comply with 2l the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveved or terminate or cancel the ground lease. Bomrower shall
not, without the express written consent of Lender, alier or amend the ground lease. if Borrower acquires fee fille to the
Properly, the leasehold and the fee fitie shall not merge unless Lender agrees 1o the merger in writing.

16. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance.in effect. If, for any reason, the Morigage Insurance
coverage required by Lendar ceases to be available from the mortgage insurer that previously provided such insurance
and Botrower was required to make separately designated cayments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to obiain coverage subsiantially equivalent to the Morigags insurance
oreviously in effect, at a cost substantially equivalent io the cost io Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. if substantially equivalent Morfgage Insurance coverage
is not availeble, Borrower shall continue to pay to Lender the amount of the separately designafed payments that were
due when the insurance coverage ceased o be In effect. Lender will aceept, use and retain these payments as a non-
refungdable ioss resarve in fieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ulfimately paid in full, and Lender shali not be required io pay Borrower any interest or eamings on
such loss reserve. Lender can no lenger require loss reserve paymenis i Mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requites separately designated paymenis foward the premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan _and'Bar_rbwer was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a nonrefundable logs reserve, untit Lender’s requirement for Morigage
Insurance ends in accordance with any writen agreement betwsen Borrower and Lender previding for such termination
or until termination is required by Applicable Law. Nothing in this Seciion 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note. o

Morigage Insurance reimburses Lender (or any endity that purchases the Note) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borower is nof a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forea from time to time, and may enter tnto
agreements with other parties that share or modify meir risk, or reduce losses,. These agreemenis are on ferms and
conditions that are satisfactory 1o the moerigage insurer and the other party {or parties) to these agreements. These
agreements may require the morigags insurer i make payments using any source of funds that the mostgage insurer
may have available {which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other endity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage: Insurance, in exchangs for sharing or modifying the mortgage insurer's
rick, or redusing losses. i such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for 2 share of the premiums paid io the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for HMortgage
insurance, or any other terms of the Loan. Such agreements wiil rot increase the amount Borrower witl owe for
Wortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
receive certaln disclosures, to request and obtain ancefiation of the Mortgage insurance, to have the Mortgage
insurance terminated automatically, andfor fo receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or lermination, \

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender. _ S

¥ the Properiy is damaged, such Miscelianeous Proceeds shall be applied to restorafion or repair of the Property, if the
restoration or repalr is economically faasible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall have the tight fo hold such Miscellaneous Proceeds until Lender has had an opportunily o inspect such Property
to ensure the work has been compieted o Lender's setisfaction, provided that such inspection shall be urderaken promptiy.
Lander may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is
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- LOAN #: 22064088
completed. Unless an agreement is made in wiiting or Applicabie Law reguires interest io be paid on such Miscedlaneous
Proceeds, Lender shall not be reguired Io pay Borrewer any inferest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shafl
he applied to the: sums secured by this Seeurily Insirument, whether or not then due, with e excess, if any, paid to Bormower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of  total taking, destruction, or loss in value ofthe Property, the Misceilanecus Proceeds shai be applied
to the sums secured by this Securily Instrument, wheiher or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value of the Property
immediately before the pattial taking, destrustion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wrlting, the sums sectired by this Security Instrument shall be raduced by the amount
of the Miscelianeous Proceeds multipliad by the following fraction; (a) the iotal amount of the sums secured immediately
before the partial taking, destruction, or Joss in value divided by {bj the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Bomower.

in the avent of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Properly
immediately before the partial taking, destruction, or loss in value is Jess than the amount of the sums secured
immediately bafore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied o the sums secured by this Security Instrument whether or not
the sums are then due. T

if the Property is abandoned by Bomowey, or if, after noltice by Lender fo Borrower that the Opposing Party (as defined
in the next sentence) offers o make an award fo sefile & claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendar is aufhorized {o collect and apply the Miscellaneous Procesds sither
to restoration or repair of the Properly or to the sums sacured by this Secusily Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellenecus Proceeds.

Borrower shali be in default if any action or prossetding, whether civil or crimina, is begun that, in Lender’s judgment,
could result in forfeiture of the Properly of other material impairment of Lender’s interest in the Properly or rights under
this Security Instrument. Bormower can cure such a'defauit and, I acceleration has cccurred, reinsiate as provided i
Section 19, by causing the action or proceeding to.be dismissed with a ruling that, in Lender's judgment, precludes
forfaiaure of the Property of other material impairment of Lender’s interest i the Property of righis under this Securlty
Instrument. The proceeds of any award or claim for damages that are atiributable fo the Impairment of Lender’s inferest
in the Property are hereby assigned and shall be paki to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2. ' .o : -

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exiension of the time for payment or
modification of amortization of the sume secured by this Security Instrument granted by Lender 10 Barrower or any
Successor in Interest of Borrower shall not eperate to release the Hability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or siherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ofiginal Borrower or any Succassors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender’s acceptance of payments from third
persens, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preciude the exercise of any right or remeady. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be jeint angd several. However, any Borrower who co-signs this Security
Instrument but does not execule the Note {a “co-signer”s (a) is co-signing this Security instrument only o mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower can
agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent. . L

Subject to the provisions of Section 18, any Sticcessor in Interest of Borrower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obizin ali of Borrower's rights and benefits
under this Security Instrument. Barrower shall not be released from Borrower's cbligations and lability under this
Security Instrument unless Lender agrees to such islease in.writing. The covananis and agreemants of this Security
instrument shall bind {except as provided in Section 20) &nd benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fées for services performed in connection with Borrower’s defauit, for
the purpose of protecting Lender's interest in the Propeffy and rights under this Security instrument, including, but not limited
1o, atiomeys' fees, property inspection and \.{aluaﬁon_fsss.. in regard o any other fees, the absence of express authority in
this Security Instrument to charge 2 specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are exprassly prohibited by this Security instrument or by Appilicable Law.

if the Loan is subject io a law which sets maxdmur loan charges, and that law is finaily interpreted so thai the inferest
or other loan charges collectad or to be coliected in connection with the Loan exceed the permitted Emits, then: {a) any
such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
surns already collected from Borrower which excaeded permitted firmits will be refunded to Borrower. Lender may choose
1o make this refumnd by reducing the principal owed under lhe Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be freated ss a partial prepayment without any prepayment charge {whether or not
a prepayment charge is provided for under the Note}. Borrewai's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bommower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Securfly Instrument shall be deemed to have been given to Borrower when mailled
by first ciass maft or when actually delivered to Borrowsr's nofice address if sent by other means. Nofice to any one Borower
shall constitute notice to all Borvowers unless Applicable Law expressly requires othenwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalt prompty
notily Lenderof Borrower's change of address. if Lenderspecifies a procadure forreporting Borrower’s change of address,
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then Barrawer shall only report a change of addrass fwough that specifisd procedure. There may be enily one designated
notice address under this Securily Insirument at any one fime. Any notice lo Lender shall be given by defivering i of by matling
it by first class mafl to Lender’s address siated herein unlass Lender has designated ancther address by nofice to Borrower.
Any nofice in connection with this Security insTurnent shall rot be seemed to have been given to Lender untll actually received
by Lender. if any notice required by this Security instrumant iz slso required under Applicable Law, the Applicable Law
requirement wifl satisfy the corresponding requirement under this Seclirity Instrument.. .

18. Governing Law; Severability; Rules of Construction. This Security instrument shall be govemned hy federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject fo any requirements and fimiations of Applicable Law. Applicable Law might explisifly or implicitly
afiow the parties to agree by contract or it rright be siient, but aych sitence shali not be construed as a prohibition against
agrzement by contract. Int the event that any provision or clause df this Security Instrument or the Mote conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security instrument or the Nole which can be given
effect without the conflicting provision. oL ,

As used in this Securily Instrurnant: {z) words of the ragsculine gender shalf mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the sindular shall mean and include the plural and vice versa; and
{¢) the word “may” gives sale discrefion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given cne cipy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 183, “Interest in the
Property’ means any legal or beneficial Interest in the Property, including, but not limited to, those peneficial interests
transferred ir a bend for deed, contract for desd, instaliment saies confract or escrow agreement, the intent of which
iz the transfer of tile by Beorrower at a future datfe to a purcnaser.

i all or any part of tha Properiy or any Interest in the Froperty is sold o5 transfeired (or if Borrower is not & natural -
person and a beneficial interest in Borrower is seid or ransferred) without Lender’s prior written consent, L ender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opton shall not be
exercised by Lender i such exarcise is prohibited by Applicable Law.

if Lender exercises this option, Lender shail give Borcower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given i accerdance with Section 15 within which Sorrower musi pay
all sums secured by this Security Instrument. {f Borower fails te pay these sums pricr to the expiration of this perod,
Lender may invoke any remedies permitted by this Security, Insmument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right io have enforcement of this Securily Insiriment discontinued at any Eme prior to the earfiest of: (a) five days
before sale of the Proparty pursuant to any power of sale contained in this Security Instrument; (b) such other pesiod
as Applicable Law might specify for the termination of Borrower’s right in reinstate; or (¢} entry of a judgment enforeing
this Securily Instrument. Those condifions are that Berrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any cther covenants
or agreements; (¢) pays all expenses incurmed in enforcing this Securily Instrument, including, but not fimited to,
reasonabie attorneys' fees, property inspection and vaivation fees, and other fees incurred for the purpose of profecting
Lender’s infersst in the Property and rights under this Secuity instrument; and {d} takes such action as Lender may
reasonably reguire 1o assure that Lender's interest in the Property and rights under this Security instrument, and
Borrower's obligation to pay thé sums secured by this Security instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash; (B) money order; (c) certified check, bank check, treasurer’s sheck of cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a fedaral agency, instrumentzality or entity;
or {t) Eiectronic Flnds Transfer. Upon reinstalement by Bormwer, this Security instrument and obligations secured
nersby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under Section 18. R o

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The hote or a partiai interest in the Note
{tagether with this Sscurity Instrument) can be sold cre or mers times without pricr notice to Borrower. A sale might
result in 2 change in the entity (known as the °Loan Sarvicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligaticns under the Note, this Security
Instrument, and Anplicable Law. There also might be ore or more shanges of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower wiil be given wrilten notice of the change which will siate
the name and address of the new Loan Servicer, the addrass 10 which paymenis should be made and any other
information RESPA requires i conneclion with 2 notice of transier of servicing. if the Nole is soid and thereafter the Loan
is serviced by & Loan Servicer other than the purchasar of the Note, the mortgage loan servicing obligafions fo Borrower
wilj remain with the Loan Servicer or be tansferred 1 a suscessor Loan Servicer and are nof assumed by the Note
purchaser unless otherwise provided by the Noig purchaser. ‘

Neither Borrower nor Lender may comirience, join, or be joined to any judicial action (as either an individual liigant
or the member of a class) that arises from the sther par@y,’s. actions pursuarnt fo this Security Instrument or that alleges
that the other party has breached any provisian of, or any duly owed by reason of, this Security Instrument, untii such
Borrower of Lender has notified the other party {with suci notice given in compliance with the requirements of Section
15} of such alleged breach ard afforded the other party hereto.a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides & time peiiad which must elapse before certain action can be taken, that
fime period will be deemad 1o be reasonable for purpases of this paragraph. The notice of acceleration and opportunity
1o cure given to Borrower pursuani to Seclion 22 and the nofice of acceleration given to Borrower pursuant 10 Section
18 shall be deemed o safisfy the nolice and apportunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the Tollowing substances: gascline,
kerosene, other flammable or foxic peiroleum produdts, tgxic pesticides and herbicides, volatile solvenis, maierials
containing asbestos or formaldehyde, and radioactive. materials; (b} "Environmental Law” means faderal jaws
and laws of the jurisdiction where the Property is located ihat relate 1o health, safety or environmental protection; {c)
“Environmenta! Cleanup” mchudes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means & chndition that can cause, contribute to, or otherwise trigger an
Envirenmenial Cleanup. C ' ' '
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LOAN #: 22064088
Borrower shall not cause or parmit the presence, use, disposal, storage, or reizase of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, ori of in the Property. Borrower sheli not do, nor alfiow anvooe else
to do, anything affecting the Property (a) that is in vioiation of any Environmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or reiease of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding twa sentences shall not apply o the presence, uge, or sicrage
on the Property of small quantities of Hazardbus‘s_u_bétances that are generally recognized to be appropriaie o normal
residential uses and to maintenance of the Property (including, but not limited 1o, hazardous substences in consurner
products). ‘ . e
Borrower shall promptly give Lender writien notice cf (a} any investigation, claim, demand, jawsult or other action
by any governmental or regulatory agency or private party invoiving the Preperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
10, any spifling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condilion
caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the Property.
If Barrower learns, or is notified by any governmenta} or regulatory authority, o any private party, that any removal or
other ramediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedgdial actions in accordance with Environmental Law. Nothing herein ghail create any obligation on Lender
for an Environmental Cleanup. B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shali give notice to Borrower prior to scceleration following Borrowel’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {a} the detaulf; (b} the action required to
cure the default; (c) & date, not less than 30 days from the date the nofice is given fo Bomrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shail further
inform Botrower of the right to reinstate after acceleration and the right o bring a court action ¥o assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the defaul is not cured on or
before the date specified in ¢the notice, Lender at iis option may require immediate payment in full of all sums
secured by fhis Securify instrument without further demand and may inveke the power of sale and any othar
remedies permitted by Applicable Law. Lender shafl be entitled to coliect ali expenses incurred in pursiing the
remedies provided in this Section 22, inciuging, but not fimited to, reascnable attorneys’ fees and costs of title
evidence, - .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election 16 cause the Properiy o be sold and shall cause such
notice to be recorded in each county in which apy part of the Property is located. Lender or Trustee shall give
notice of sale in the manner preseribed by Applicable Law ¢5 Borrower and to other persons prescribed by
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall seil the
Praperty at public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee defermines. Trustee may postpone saie of afl or any parcel
of the Property by public announcement af the time and piace of any previously scheduled sale. Lender or its
dasignee may purchase the Property at any sale, o .

Trustee shall deliver io the purchaser Trusiee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitais in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein, Trustee shafl apply the proceeds of the sale in the following order: (a} to ail
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ {fees; (bj to all sums
secured by this Security Instrument; and (¢} any excéss 1o the person or persons legally entified to it.

23. Reconveyance. Upon payment of ali sums secured by this Security instrumant, Lender shall request Trustee
i reconvay the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Properly without warranty to the person or persons legally
entitied to it. Such person or persons shali pay any recordation costs. Lender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid io a third pariy (such as the Trustee) for sefvices rendered
and the charging of the fee is permilted under Appiicable FLaw,

74. Substitute Trustee. Lender may from time o time remove Trustes and appoint a successor trustee to any
Trustee appointed hereunder. Without cenveyance of the Property, the successor frustee shall succeed to ali the fitle,
power and dufies conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Secusity Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellste court. : . ) ‘ ' ‘

26. Protective Advances. This Security Instrument secures any advances Lender, at iis discrefion, may make under
Section © of this Security Instrument to protect Lender's interest in the Properfy and rights under this Security instrument.

27. Reguired Evidence of Property Insufance,

. WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or foan
agreement, we may purchase insurance at your axpense to.protect our interest. This insurance may, but need
not, aiso protect your interast. if the collateral becomes damaged, the coverage we purchase may not pay any
claim vou make or any claim made against you. You may later cancel this coverage by providing evidence that
you have obtained property coverage elsewhere, S

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added
to vour coniract or joan balance. If the cost is atided to your contract or ioan balance, the interest rate on the
underiying contract or loan wiki apply fo this added amount. The effective date of coverage may be the date your
prier coverage lapsed or the date you falled-to provide proof of coverage.

The coverage we purchase may be cansiderabiy-more sxpensive than insurance you can obtain on your
own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements impased by Applicable Law.
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BY SIGNING BELOW, Borrower a’cept&. arnd agrezs to the terms and covenants contained in ihis Secuwily
Instrument and in any Rider executed by Bosrower and recorded with it.

Vool (Seal)
DATE

DALE KATHER[NE DAVIS o DATE

State of IEE%&?ZE g .
County ofMMW?ﬂh

This instrument was acknowledged before me on _ Ow ‘7, Zﬂ Z}' by MARTHA MAY
PEARCE AND SVEN KNUDSON PEARCE AND DALE KATHERINE DA

VTS

Slg ture of Notarial Officer
OFFICIAL STAMP - : 1&
JUDY FAYE ROSS B‘b @
NOTARY PUBLIC - OREGON C V\ N T [/
COMMISSION NO. 992525 . : _ Title (and Rank)/
MY COMMISSION EXPIRES OCTOBER 08, 2023 ,

-My commission expires: ! f} g’%%

Lender: OnPoint Community Credit Union
NMLS ID: 462268

Loan Originator: Shannon McKean

NMLS ID: 326873
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LOAN §#: 22064088

MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 21st day of July, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument (the “Security Instrument”) of the same date
given by the undarsigned {the *Borrowar”) to secure Borrower's Note to OnPoint

Community Credit Union, a Credit Union

{the *Note Holder")

of the same date {the “Noie”) and ccx}ering the properly described in the Security
Instrument and located at 12345 Alderwood Dr, La Pine, OR 97739

(Property Address}

LEGAL DESCRIPTION: "

Lot 16, Block 10 of Sun Forest Estates Tract 1060, according to the official piat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

APN #: 141705 : g

MODIFICATIONS: in addition io the cévenants and agreements made in the Security
Instrument, Borrewers and Note Holder further covenant and agree as follows:

A. PROPERTY: '
Property, as the term is defined herein, shall also encompass the foliowing
manufactured home {the “Manufactured Home"):
New __Used . . Year 2017 length___ Width
Manufacturer/Make Marlette Homes . -
Model Name or Model No. 55MAJ30603AH17
Serial No. HKR0307410RAB
Serial No.,
Serial No.
Serial No.
Certificate of Title Number . (% No Certificate of Title

. has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agres that ihey will comply with all state and ocal laws
and regulations regarding the affixation of the Manufactured Home o the real
properly described hereinincluding, but notlimited io, surrendering the Certificate
of Title (if required} and obiaining the requisite govermnmental approval and
executing any documentation necessary to classify the Manufactured Home as
real properiy under siale and local law.
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(b) Thatthe Manufactured Home described above shali be, at alt imes, and for all pur-
poses, permanently affixed to and part ofthe real property fegally described herein.
{c) Borrower(s) covenant that ffixing the Manufaciured Home o the real property
legally described herein does not violate any zoning laws or otherlocalrequirements
applicable to manufactured homesandfurther covenantthatthe Manufactured Home
has been delivered and installed to their satisTaction and is free from all defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shali not be responsible for any improvemenis made or to be
made, or for their completion relating {o the real property, and shall not in any way
be considered a guarantor of performance by any person or parly providing or
effecting such improvements.

D. INVALID PROVISIONS: '
If any provision of this Security instrument is declared invalid, iliegal or unenforceable
by a court of competent jurisdiction, then such invalid. illegaf or unenforceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, ilegal or unenforceable provision is nota part of this Security insirument.

By signing this, Borrower(s) agree to ail of the above.

/,r s {Seal)

—"DATE
APy (Seal)
DATE
"y e A TSRS 7 (Seal)
DALE KATHERINE DAVIS _ DATE
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This document was prepared by:
Closing Queue

OnPaint Community Credit Linion
2701 NW Vaughn Street, #800
Portland, OR 87210

LOAN #: 22064088 :
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION RIDER

STATE OF ORrR

COUNTY OF Klamath

This Manufactured Home Affidavit of Affixation is made this 21st day of

July, 2022 and is incorporated into and shall be deemed io supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument’) of the same date

given by the undersigned (the “Botiower” or “Homeowner”) to secure Borrower’s Note to
OnPoint Community Credit Union, a Credit Union

A _ ("Lender’}.
Borrower and Lender state that it is thelr intent that the manufactured home be and
remain permansentiy atiached to and part of the real property, and that it be regarded
as an immaovable fixture thereio z_a.nd not 2s personal property.
“Homeowner” being duly sworn, on his, her or their oath state(s) as foliows:
1. Homeowner owns the manufactured home (“Home”) described as follows:

New ; Used _ ..Y?_Et", 2017 Length_ ‘ . ‘Width

Manufacturer/Make__ Marlette Homes

Model Name or Mode! No,_55MAJ30803AH17

Serial No. HKRD307410RAB

Serial No,

Serial No.

Serial Mo.

HUD Label Number{s)_ORES37117/0RES37118

Certificate of Title Number

ATTENTION COUNTY CLERK: This instruimient covers goods that are or ame to become fixiures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 22064038

. The Home was buitincompliance withthe federal Manufactured Home Construction
and Safety Standards Act.. 7 77

. f the Homeowner is the first retall buyer of the Home, Homeowner is in receipt
of {i) the manufacturer’s warranty for the Home, {ii} the consumer manual for the
Home, (iif) the Insulation Disclosure for the Home, and (iv) the formaldehyde health
notice for the Home. - o

. The Homeowneris in receipt of manufacturer's recommended mainienance program
regarding the carpets and manufaciurer's warranties covering the heating/coocling
systern, hot water heater, range. slc.

. The Home is or will be located at the following “Property Address™
12345 Alderwood Dr, La Pine :

: {Streat or Route, City)
Klamath, OR 97739 B {County} (State, Zip Code)

. The legal description of the Property Address (“Land™) is typed below cr please see
altached legal description.

Lot 16, Block 10 of Sun Forest Estates Tract 1060, according to the officiai plat thereof on
file in the office of the County Clerk, Klamath County, Oregon.

The Homeowner is the owner bf.t.*-\e:i.and or, if not the owner of the Land, is in
possession of the real property pursuant to a lease in recordable form, and the
consent of the lessor is attached 1o this Affidavit.

. The Home is or shall be anchored to the Land by attachment 10 a permanent
foundation, constructed in accordance with applicable state and focal buiiding codes
and manutaciurer’s specifications in a manner sufficient to validate any apglicable
manufacturer’s warranty, and permanently connecied to appropriate residential
utiliies (e.g., water, gas, electricity, sewer) (‘Permanently Affixed”). The Homeowner
irr\!tends that the Home be an immoveable fixture and a permanent improvement o
the Land. o :

. The Home shall be assessed and taxed as an improvement io the Land. The
Homeowner understands that if the Lender does not escrow for these faxes, that the
Homeowner will be responsibie for payment of such faxes.

ATTENTION COUNTY CLERK: This instrument covers goods that are of afe fo become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 22064088
10. The Home is subiect fo the following secutrity interests (each, & “Security inferest™):

Name of Lienholder . : '. " Name of Lisnhotder
Address: | - Address:

Original Principat Original Principal
Amouni Secured: $ Amount Secured: $

1. Homeowner agrees that as of foday, or if the Home is not yet located at the Property
Address, upon the delivery of the Home o the Property Address:

{a) All permits required by governmential autherities have been oblained;

{b) The foundation system for the Home was designed by an engineer io meet the
soil conditions of the Land. All foundations are constructed in accordance with
applicable state and local building codes, and manuifacturer’s specifications in
a manner sufficient to validate any appiicable manufacturer's warranty;

{¢) 1 piers are used for the Home, they will be placed where recommended by the
Home manufacturer;

{d) The wheels, axies, towbar or hitch were removed when the Home was placed
on the Property Addrsss; and

{e) The Home is (i) Permanently Affixed io a foundation, (ii) has the characteristics
of site-puilt housing, and {iii) is part of the Land.

12. i the Homeowner is the owner of the Land, any conveyance or financing of the
Home and the Land shall be a single transaction under applicable stale law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any
other claim, fien or encumbrance affecting the Home, (i) any facts or information
known fo the Homeowner that could reasonably affect the validity of the fitle of the
Home or the existence or non-existence of security interests in it.

14. The Homeowner hereby initials one of the following choices, as it applies 1o title o
the Home: '

[T A. The Home is not covered by a certificate of title. The originat manufacturer’s
certificate of origin, duly endorsed to the Homeowner, is attached 1o thig Affidavit,
or previously was recorded in the real property records of the jurisdiciion where
the Home is to be iocated. .

[Z B. The Homeis notcoveredbya éertiﬁcate oftitle, Afier diligeni search and inguiry,
the Homeowner is unable to produce the original manufacturer's certificate of
origin. A o .

3 C. The manufacturer's certificate of origin and/or certificate of fitle %o the Home
Cishalbe [Dhasbeen eliminated as required by applicable iaw.

2 D. The Home shall be covered by a certificate of fitle.

15. This Affidavit is executed by Momeowner pursuani fo applicable stale law.

ATTENTION COUNTY CLERK: Trls instrumant covers goods that are or are 1o become fidures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 22064088
This Affidavit is execuied by Homeowner{s} and Lienholder(s) pursuant to app_iicab[e
state law and shali be recorded in the real property records in the county in which the
real property and manufactured home &re located.

B 2 ]
Ll cewi Vs e b {Seal)
MAY PEA ‘ DATE
_ g Iy e
SVEN KNUDSON PEARCE DATE
DALE KATHERINE DAVIS DATE

ATTENTION COUNTY CLERK: This insrumaitt covers goods that are o ase Io betome fixiures on the Land
described herein and is o be filed for record in the records where conveyances of real estate are recorded.
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LOAN #: 22064088

State of DE %¥¥¥
County of !!lhmm

This instrument was acknowledged before me on JULY u:{éz; MARTHA MAY
PEARCE AND SVEN KNUDSCN PEARCE AND DALE KATHERINE DAVIS.

SignaYre of Ntﬁarial Officer
OFFICIAL STAMP
JUDY FAYE ROSS ﬂO‘F@ W/ j ﬂ/m =

PUBLIC - OREGON J—
; Nggm{ss;on NO. 992625 Title {and Rank) /
MY COMMISSION EXPIRES OCTOBER 08, 2023 D j g
- ‘ My commission expires: - A

ATTENTION COUNTY CLERK: This instrument covers goods that are or age o become fidures on the Land
described herein and is 1o be filed for record in the records where conveyanees of real estate are recorded.
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LOAN #: 22064088

IN WITNESS WHEREDF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed to the i.and and that the Home be an immovesble fixture and not as personal

property.
OnPoint Community Credit Union, a Credit Linion

Lender

Shannon McKean

By: Authorized Signature

STATE OF:

}
) 88.:
COUNTY OF: )

On the 21st day of July in the year 2022 before me, the undersignad, a Notary Public in and
for said State, personally appeare«

personally known io me or proved to me on the
basis of satisfactory evidence to be the individual{s) whose name(s) is(are) subscribed to the
within instrument and acknowiedged to me that he/she/they executed the same in histher/
their capacity(ies), and that by hisfherftheir signature(s) on the instrument, the individuai(s),
or the person on behaff of which the individual(s) acted, executed the instrument.

- Official Seal:

Netary Signature

Notary Printed Name

Notary Public; State of
Qualified in the County of
My Commission expires:

ATTENTION COUNTY CLERK: This instruraers covers goods that are or are i become fixiures on the Land
described herein and is o be Wed for record in the records whére conveyances of real estate are recorded.
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