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THIS TRUST DEED, made on H&&gh&ij;{(mﬂﬁaﬂ

. AFFARDBBAE HomEs oF ORrsom. Lue
L BMERITITLE

, between

. as Grantor,
_, as Trustee, and

NT Resecintion Pepsion, DLAMD

i WITNESSETH: That Grantor i - ] ; e eneciary;
ey in Hirmmrs rantor irevocably grants, bargains, seils and conveys to trustee, in trust, with power of sale, the prop-

County, Oregon, described as follows (legal description of property):

Lot 69, MERRymmu's REPLAT ©oF VAcaTED PeRTion oFf oiD
ORCHARD MANSR; ACCoRDIVG T6 THE @FFIcIfL PLAT THEREOF ol
FILE 10 TRE oFFicE Of THE CoUmTY CLERE, 6F KLAMATH
Coursry, CREGoW,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way

now or he.reafter appértaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached fo or used in con-
nection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each asreement of granior herein contained and paymmeng of the sum of _-

dwe Huwnge® THavsamw e Anp 28] 1o DoithRs (6000

Tillars  awiile fobiqeaot Moo P * a - e, F = 2 —
LA, WIS SISt thereon accoiding 1o the terms of » promissery note of oven dae herewith, payanie 1o beneficiary or onder and made by granlor, the final
payment of principal and interest, if not sooner paid, to be due and payable on A e 21, Jef g~
Ihﬁ dats G.F‘matum}: of m;_ debl secured by this instrument {5 the date, stated abt’fsvc, on wiiicl: the final installment of the note becomes due and pavable.
To protect the security of this Gust deed, grantor agrees: )
. L. To protect. preserve and maintain the property in 2ood condition and repair; not 1o remove or demotish any building or improvement thereon; and not to
LOmnu or peomit any weste of e property. . '
2. To complete or restore promptly and in zood and hebiiable condition anv building or impro P
2 TP I pitls - ] \ z rovement which may be consiructed, damaged or destroved there-
on. ond pay when due all costs incurred therefor. P Y vged or destroyed there
3. To coraply with all faws, ordinances, mavlstions, covenams, conditions and restrictions affecting the property; if the beneficiary so requests. to join in exe-
12 such FmaJ}cmg statements pursuant ie the Uniform Commercial Code as the beneliciary may require, and to pay for filing the same in the proper public office
oilices, as weil as-the cost of 2l Jien searches made by filing officers or searching agencies as may be decmed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hergafier erected on the property against Joss or damape by fire and other haz-

ards, s the beneficiary may from time to time require, in ap amount not less than S_m_;faﬂiﬂuﬁﬂn}_ﬁﬁ_f/’&wﬁ._“-_, wrilten by one or more
companies aceeptable to the hen-eficiary, with loss paveble to the latter. All pelicies of insurance shall be delivered 1o the beneficiary s seon as issued. [T the grantor
shiall fait for any reason 1o procure any such insurarce and 1o deliver the polictes to the beneficiary at least fiflesn days prior to the expiration of any policy of insur-
ance now of hereafier placed on the buildings, the beneficiary may procure the same at grantor’s expense, The amount collected under any {ive or other insurance pol-
icy may be appiied by beneficiary upon any indebledness seoured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount
5% collected, or any part thereof, may be released to grantor. Such application or releass shalt not sure or waive any default or notice of default hersunder or invali-
daie any act done pursuant fo such notice.

3. To keep the property free from constnuction fens and 1o pay all taves, assessments and other charges that may be levied or asscssed upon or agaipst the
property before any part of such texes, assessments and other charges becomes past due or delinquent and promptly deliver receipis itherefor to beneficiary. Should
ihe grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by zranior, either by direct payment or by providing
peneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid; Wit interest at the mte set
forth in the ante secured hereby, tosether with the obligations described in paragraphs 6 and 7 of this tust deed, Shall be added to and beentie a part of the debt
secured by this trust deed, without waiver of any rigivs arising from breach of any of the covenants hereof. For such payments, with interest as aforesaid, the prop-
sty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the obligation heriin described. All such
payments shall be immediately due and payable without notice, and the nonpavment thereof shall, at the option of the beneficiary, render all sums secured by this
irust dezd immediately dus and pavable and sheil constitute a breach of this trust deed. .

6. To pay all costs, foes and expenses of dhis wust, including the cost of titdle search, as well as the other cosis and expenses of the trustes incurred in con-
aection with oF in enforcing this obligation, and trustee and attorney fees actually incurred, . i .

7. To sppear in and defead any action or proceeding purporting to affect the security rights or powers of beneficiary or trusiee; and in any suit. action or pro-

geding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed or any suit or action related to this instrument, inciuding
buit not limited 1o its validity and/or cnforceability, to pay all costs and expenses, including evidence of title and the beneficlary™s or trustee’s attorney fecs. The amount
of eltorney fees mentioned in this paragraph in 21l cases shall be fixed by the trial court, and in the event of an appeai from zny judgment or decree of the trial court,
grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary™s or trustee’s atiomey fees on such appeal.

It is mutually agreed thals . ) ) . .

. Inthe even: shat any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right, :j i
s cleis, 10 require that ail o7 any portion of the monies pavable as compensation for such taking which ore in excess of the amount required to pav all reasonnble
cosis, expenses and atiorney fees necessarily paid or incurred by grantor in such progeedings. shall be paid to beneficiary and applied by it first upon any reasonable

 cosis 2nd expenses and atiomey fees, both m the wial and appellate courts, necessarily paid or incurmed by beneficlary in such procesdings. and Ei}e_ halance armiu:?l
! upon the indebiedness secured ‘hereby. Gramtor agrees, at its own expense. io 1oke such actions and execule such instrumems as shall be necessary n obtaining suc
compensation promptly upon beneficiany's request {COMTINUED)

SuRly
P

2

| o h ! i 2l i = ! ; ; k, trust company o savings and foan
| HOTE: The Trust Deed Act p that the must be cithor an attormey who is an active member of the grugpn State Sar, a ban, . 8 e
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affitizies, sgenis or branches, the Uniled States or any agency thereol, or an ascrow zgent licensed under ORS £95.505 to 555,585




9. Atany time, and fom thne (o time upon writien request of beneficiary, payment of its fees and presentation of this deed and the note for endorse-
ment (in case of full reconveyancss, for cancellation), without affecting the liability of any person for the payment of the indebtedness, rustee may
{2} consent {o the making of any map or plat of the property; (b} join in granting any easement or crealing any resiriction thereon; {c} join in any subordination or
other agreement affecting this deed or the lien or charge thereof; or (d) reconvey, without werranty, all or any pari of the property. The grantec in any TEConveyance
may be described as the “person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the tnhifilness there.
of. Trustee fees for any of the services mentioned in this paragraph shall be not fess than 3. e B ‘

_ 1. Upon any default by grantor bereunder, beneficiary may, at any time without notics, sither in person, by azent, or by:2 receiver 1o be appointed by a court,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the praperty or any part thereof. in is own
name sue or ctherwise collect the rents, fssues angd profits, including those past dus and unpaid, and apply the same, less costs and expenses of operation and collec.
tion. including reasonable attorney fees, upon any indebtedness secured hereby, and in such order as beneficiary may determine. )

. i1, The entering upon and taking possession of the property, the collection of such renis, issues and profils, or the proceeds of fire and other jnsurance poli-
Cis of compensalion or awards for any teking or damage of the propenty, and the application or refease thereof as aforesaid, shall not cure or waive any defpuit or
notice of default hereunder, or invalidate any act done pursuant lo such notice, .

) 12. Upan defanlt by grantor in payment ofany indcblct:_?nes.; securcd hereby or in grantor’s performance of any agreement hisreunder, time being of the essence
with respect to such payment and/or performance, the heneficiary may declare all sums secured hereby immediately due and payable. In such event, the bencficiary
may elect to proceed to foreclose this trust deed in equity as a mortgage or divect the rustee to foreclose this trust deed by advertisement and sale, or fay direct the
trustee to pursue any other right or remedy, either al {aw or in equity, which the beneficlary may have. in the event the Beneficiary elects to foreclose by adveriise-
ment and sale, the beneficiary or the trustee shalt execute and camse 1o be recarded a written notice of default and election to sell the property to satisfy the obliga-
tion seoured hereby whercupon the trosice shall fix the time and piace of sale, give notice thereof as then required by law and proceed 1o foreciose this st deed In
the manrer pravided in ORS 86,752 1o 86.815.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 3 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86.778 may cure the default or defaults, If the default consists of a failure to pay, when due; sums secured by the
trust deed, the defauit may be cured by paying the entire amount due at the time of the cure other than sueh portion as would fot then be tue had no default occuired,
Any other default that is capable of being cured may be cured by {endering the performance required under the obligation or trust deed. In any case, in addition to
curing the default or defaulis, the person effecting the cure shall pay to the beneficiary af! cosis and expenses acwally incurred in enforcing the obligstion of the trust
deed, together with trustee and atorney fees niot exceeding the amounis provided by Taw. ) )

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be posiponed as
provided by law, The wustee may scll the property either in one parcel at in separate parcels and shall sell the parcel or parcels al-auction to the highest bidder for
cash, payable at the time of sale. Trustes shall deliver (o the purchaser its deed in form as reguired by law conveving the property so sold. but withomt Ry covenant
or warranty, express of implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulaess thereof Any person, excluding the trustee,
but ncluding the grantor and beneficiary, may purchase at the sale. : o

15, When trustee sells pursuant fo the powers provided herein, trustee shall appiy Ure proceeds of sale 1o payment of: (1) the expenses of sale, .including the
compensation of the trusice and a reasonable charge by ve’s attomey; (I} 1o the obligation seoured by the trust deed; {3} to ail persons tiaving resorded licns sub-
sequent to the interest of the trustee in the trust deed 2s their mterests may appear in the order of their priority; and {4} the surplus, if anv, 1o the granior, or (@ any
SuCCLSSOr in interest entitled 1o such surplus, ~

16. Beneficiary may, from time to time, appoint a successor or successors to any {rustee named hercln or lo.any suczessor lustes appointed heveunder. Upon
such appointment, and without conveyance to the successor trustee, the latter shall be vested with alt tille, powers and dutics conferred upon any trusiee hersin named
or appointed hereunder. Each such appointment and substitution shall be made by written istrument executed by beaeficiary, which, when recorded in lie morigage
records of the county or counties in which the property is situated, shall be conclusive proof of praper sppointment of the successor trusiee,” ’

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee is not obligated to notify
any party hereto of pending sale under any other deed of trust or of aniy gction or precseding in which grantor, beneficiary or trusiee shall be party unless such action
or proceeding is brought by trustee. ) ; :

The granlor covenants to and agrees with the beneficiery and the beneficiary’s successors in interest that the zrantor is lawfully seized in fee simpic of the
real property and has a valid, unencumbered titie thereto, except as may be set fo7th in any addendum or exhibitattachied hereto, and that the grantor will warrant and
forever defend the same against all persons whomsoever, . ‘ ‘

WARNING: Unless granitor provides beneficiary with evidénte of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance 4t granfor's expense 10 protect beneficiary™s interest. This insurance
may, but need not, also protect grantor’s interest. Ifthe collateral becomes damaged, the coverage purchased by beneficiary may not
pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained
property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may
be added to grantor’s contract or loan balance, If it is s0 added, the mterest rate on the underlying contract or loan will apply to it.
The effeciive date of coverage may be the dafe granior’s prior coverage lapsed or the date grantor failed to provide proof of cover-
age. The coverage beneficiary purchases may be considerably micre expensive than insurance grantor might otherwise obtain alone
and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applica-

ble law,

The grantor warrants that the proteeds of the foan represented by the above described note and tis trust decd are (choose one):®

(&} primarily for grantor’s personal, family or houseliold BUIposEs (see Important Notice below),

(b for an organization, or (even if graator is 4 natural person} are for business or commercial purposes.

This desd applies {6, inures to the benefit of, and binds all parties hereto, their heirs, fegatees, devisces, administrators, executors, persongl representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secuved hereby, whether or not named 35 g benefi
crary herein.

i In construing this instrument, where the context so requires, the singular includes the plural, and all grammatical changes shall be made so that this instru-
ment shall apply equally to businesses, other entitics and to individuals. . - . T U

IN'WITNESS WHEREOF, grantor has executed this instrument the date stated above; any signature on behalf of a business
or other entity is made with the authority of that enfity.

SIMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or k 7 M Pof s e e F 2l
{b) iscii?app[icableﬁ .‘w?drraﬁtg {?} isd apptliica%u_{e t?:mj t{}s geneijfi?w ig % B 4 ?’/ . T

a creditor as such word is defined in the Truth-in-Lending Act an o = A o

Regulation Z, the beneficiary MUST comply with the Act and F e Toae £F Lf;"’“—“ = .
Regulation by making reguired disclosures. If compliance with the
Actis not required, disregard this notice.

STATE OF OREGON, County of_LLiMati Lo yss.
This {egord was acknowledged before me on y

by
This record was acknowledged before me on _ﬂLLgJUS‘f' L3 ,_ 20372
by _LEer B Joyis
as . Yvioidunt _
of . WElovidabl vowus & Oveson, Trc

Loroe Femn st

OFFICIAL STAMP . thlic for §
DANA LYNN TASSIE Notary PL?]!? for Or.egcn q / 29 /gwgs'
NGTARY PUBLIC - OREGON My commission expires

, COMMISSION MO. 1016081
MY COMMISSION EXPIRES SEPTEMBER 28,2025 »

REQUEST FOR FULL RECONVEYANCE (To6 be used only when obligations have been paid.)

TO: Trustee .
> . : . d

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully pai
and satisfied. You heroby are dirzcmd, on payment (¢ you of any sums owing 1o You under the terms of the trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by the trust deed {which are deliverad to you herewith together with the trust deed) and to reconvey, withont warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED

Do not Iase or destroy this Trust Deed OR THE NOTE which it
secures. Both should he delivered o the trustee for cancellation
before reconveyance is made.

Beneficiary




