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DEED OF TRUST

| MIN 1008273-0000005544-7 |
MERS PHONE #: 1.888-679.6377

DEFINITIONS
Words used in mulliple seciions of this documant are defined below and other words are defined in Sections 8, 11, 13, 18,

20 and 21. Certain nules regarding the usage of words used In this document are also provided in Section 16.
{A) "Security Instrument” means this document, which is dated August 11, 2032, togather wiih all Riders to

this docurnent.
{B) "Borrower” is DAVID P THOMSON AND ANNA M THOMSON MAND DARREN L.
NESBERG NOT ASTENANTS IN COMMON BUTWITH RIGHTS OF SURVIVIORSHIP,

Borrower is the trustor under this Security Instrument,
{C) “Lender"is Rogue Credit Unlon,

tenderis a State Chartered Credit Union, organized and sxisting
under the iaws of Oregon.

Lender's add/ess is 1370 Centar Drive, Medford, OR 97501,

{D) “Trustee” is  First American Title.

(E) "MERS" is the Morlgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nomines for Lender
for ihis Loan, and attached & MEAS Ridar Lo this Secusity Instrument, 1o be executed by Borrower, which further describes
the relalionship batween Lender and MERS, and which is incorporated Into and amends and supplements this Seourity
nstrument.

{F) "Note" means the promissory note signad by Borower and dated  August 11,2022, The Nota states that
Borrower owes Lendar  ONE HUNDRED THIRTY TWO THOUSAND AND NOMOQ* #* ¥ #*saswutrinshisitnie
IER R R R D N L A AR NS E R R AR RS AR ENRAREZ TR AR R RS Doilafs{U.S. 5132’00{3-00 )

plus irterest. Borrower has promised to pay this debt in regular Periodic Paymants and 1o pay the debt in full not later than
September 1, 2037.

{G) “Property” means the proparty that is described below under the heading “Transfar of Rights in the Property”
{H) “Loan™ moans the debt evidenced by 1he Nots, plus inlarest, any prepayment chargas and late chames due under the

Note, and all sums due under this Securily Instrument, plus interast,
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LOAN #: 2204017825
() “Riders" means all Riders 1o this Security Instrument that ars executed by Borrower. The following Riders are to be
exaquled by Borrower [check box as applicable}:

"} Adjustable Rate Rider " Condominium Rider - Second Home Rider
" Balloon Rider . Planned Unit Development Rider " V.A. Rider
X, 1-4 Family Rider i Biweakly Payment Rider

%, Morlgage Elactronic Ragistration Systems, Inc, Rider
~1 Othsris) [specity]

() “Applicable Law” means all controlling applicable {sderal, stale and local statules, ragulations, ardinances and admin-
istrativa rutes and orders (that have the effect of law) as wasll as all applicabla final, non-appeatable judicial apinions.

(K} “Community Aasoclation Dues, Fees, and Assessments” maans all dues, lees, assessments and other charges that
are imposed on Barrowar or the Property by a condominium association, homecwners association or similar organization.
{L) “Electronic Funds Transfer” means any transfer of lunds, other than a transaction griginated by eheck, draft, or similar
paper instrumant, which is initiatad through an gfectronic terminal, telephonic instrument, computer, or magnalic taps 50 as
to ortey, nstruct, or authorize a financial institution to debit ar credit an account. Such term includes, but is not limited 1o,
point-of-sale translers, automatad tellar maching iransactions, transters Initiated by telephone, wire fransfers, and automated
clearinghouse transtars.

{M) "Escrow ltems” means those ftems that are described In Section 3.

{N) “Miscelianeous Proceeds” means any compensation, settlement, award of damagaes, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Saction 5) for: (i) damage 1o, or destruction of,
the Property; {ii} condemnation or other laking of all or any part of the Proparty, (iii} conveyance In lieu of condemnation; or
{iv) misrepresentations of, or omissions as o, the vaiue and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dafault on, the Loan,

{P) “Periodic Payment™ means the regularly schedufed amount due for (I} principal and interast under the Note, plus
(il) any amounts under Section 3 of this Securily Instrumant.

(Q) “RESPA” means the Raal Estate Settlemant Proceduras Act (12 U.8.C. §2601 et seq.) and its imptementing ragutation,
Reguiation X (12 C.F.R. Part 1024}, as they rnight be amended lrom tme to time, ar any additional or successor legiskation
or regulation tha! govarns the samae subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” sven if the Loan dogs not qualify as a
“fedarally related morigage loan” under RESPA,

{R) "Successor in Interest of Borrower” means any party that nas taken fitle to the Froperly, whethar or not that party
has assumed Borrower's obligations undar the Note and/ar this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repaymaent of the Loan, and afi renewals, extensions and modifications of
the Note; and (i) the performance of Borrowar's covenarnts and agreements under this Security instrument and the Note.
For this purpose, Borrowar imevocably grants end conveys to Trusiae, in trust, with powar of sale, the following described
property ocated inthe County of Klamath

[type of Recording Jurisdiction] [Name of Retordeng Jurlsdiction];
TRACT 61 OF PLEABANT HOME TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN

KLAMATH COUNTY, OREGON, EXCEPTING THEREFROM THE SOUTH § FEET THEREOF.
APN # 514713

which cutrently has the address of 1724 vory St, Klamath Falls,
(Streat] [City}
Oregon 97603 {"Property Address’:
iZip Coda}

TOGETHER WITH all the impravernenis now or hereaiter erected on the property, and all sasements, appurtenances,
and fixtures now or hereefter a part of the property. All replacamants ard additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbared, except for encumbrances of record. Borrower warrants
and will defang generally the title to the Property against ail claims and demands, subjact 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited
vasiations by jurisdiction to constitute & uniform security Instrument covering real property.
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L OAN #: 2204017825
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ems, Prepayment Charges, and Late Charges. Borrower shafl pay
when dus the principal of, #nd interest on, the deht evidenced by the Note and any prepayment charges and late charges
due under the Nete. Borrowsr shall also pay funds for Escrow lems pursuant to Section 3. Payments due under the Noie
and this Sacurity Instrutrient shali be mada In U.S. currency. However, If any check or other instrument raceived by Lender
as payment under the Note or this Security Instrument is ratumned ta Lender unpaid, Lender may require that any or all
subsequent payments due under the Mate and this Security Instrument be made in one ar miore of the following torms, as
selacted by Lender: (a) cash; (b) monsy order; {c) certified check, bank check, treasurer’s check or cashier's chack, provided
any such chack is drawn upon an institulion whose deposits are insured by a federal agency, instrurmentality, or entity; or
{d) Electronic Funds Transfer.

Payrents are deemad raceived by Lender when received at the location designated in the Note or at such other location
as may be designated by Lendsr in actordance with the notice provisians in Section 15. Lander may relurn any payment
ar partial payment if the payment or parfial payments are insufficlent to bring the Loan cument. Lender may accept any
payment or partial payment insufficient to bring the Loan currant, without waiver of ary rights hereunder or prejudice 1o 1is
rights {o rafuse such payment or parilal payments in the future, bul Lender is not obligated to apply such payments at the
time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay ifterest on unapplied funds. Lender may hold such unepplied funds until Borrower makes payment 1o bring tha Loan
cunert. if Borrower does not do so within a reasonable period of ime, Lender shall either apply such funds or return them
to Borrower. If not applied earlier, such funds will be applled to the outstanding principal batance under the Note immedialely
prior fo foreciosure. No ofiset or claim which Borrower might have now or in the fulure against Lender shall refieve Bomower
from making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrumant,

2. Application of Payments or Praceads. Except a5 otharwise described in this Section 2, all paymenls accepled
and applied by Lender shall be applied In the following order of priority: (a) interest dus undar the Nate; (b} principal due
under the Note; {¢} amounts due under Section 3. Such paymants shall he applied to each Periodic Payment in the order in
which it bacame due. Any remaining amounts shaltbe applied first 1o lata charqes, second to any other amounis dug under
this Security Instrument, and then to raduce the principal balance of the Note,

If Lender recaives a payment from Borrower for a delinguent Pariodic Payment which includes a sufficient amount 1o
pay any late churge due, the payment may be appled o the delinguent payment and the lale charge. if more than one
Pariodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periadic
Payments if, and to the extent thal, sach payment can be paid fn full. To the extent that any excess exists afler the payment
is applled to the full payrment of ane or more Periodic Payrmants, such excess may be applied to any late charges due.
Yoluntary prepayments shell be applied first to any prepayment charges and then as deseribed in the Note,

Any appfication of payments, insurance proceads, or Miscellanecus Proceeds to principal due under the Note shall not
extend or postpone the duse date, er change ke amount, of the Perlodic Payments,

3. Funds for Escrow ltems, Borrower shall pay 1o Lender on the day Penodic Payments are due under the Noie,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) laxes and asg¢essments and
other #ems which can altain priority over this Security Instrument as a lien or encumbrance on the Property: (b) laasehold
paymenis or ground rents an the Property, if any; (c} premiums for any and all mmsurance required by Lender under Sec-
tion 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Bormower to Lender In fieu of the payment of
Mortgage insurance premiums in accordance with the provisions of Section 10, These iterns are calted "Escrow lfoms” At
origination or at any time during the term of the Laan, Lender may require that Comenunity Assoclation Dues, Fees, and
Assessments, if any, be escrowed by Borrowsr, and such duss, fees and assassments shall be an Escrow liem. Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender walves Bomower’s obligation to pay the Funds for any or ali Escrow ltems. Lender may waive
Borrowsr’s obligation to pay to Lender Funds for any ar all Escrow temg at any tima. Any such waiver may only be in writing.
in the event of such waiver, Borrower shall pay directly, whan and where payable, the amounts due for any Escrow fterns
fot which payment of Funds has been waived by Lendar ang, if Lender requires, shall ftirnish to Lender recaipis evidencing
such payment within such time period as Lender may require. Borrowar's obligation o make such payments and lo pravide
receipts shall for 2il purposes be deermed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obiligaled to pay Escrow items directly, pursuant to a
waivar, and Borrower fails to pay the amount due for an Escrow ltern, Lender may exercise its rights under Section 8 and
pay such amount and Borrowsr shall then be phligated under Section 9 to repay 1o Lender any such amount. Lender may
revoke the walver as to any or afl Escrow items at any time by a notice given in accordance with Secfion 15 and, upon such
revocation, Borrower shall pay to Lendsr all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds int an amount {a) sufficient to permit Lender {0 apply the Funds at the
time specified under RESPA, and (b} not 1o excead the maximum amount a lender can require under RESPA, Lender shall
estimats the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Es¢row
items or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurad by a federal agancy, instrumentality, or entity
(inciuding Lendar, if Lender is an institution whose deposils are 8o insured) or in any Fedaral Home Loan Bank. Lender shafl
apply tha Funds to pay the Escrow llems no later than the time spacified under RESPA, Lenwder shall not charge Borrawer
for holding and applying the Funds, annually analyzing the escrow actount, of verilylng the Escrow isms, unless Lender
pays Borrower interest on the Funds and Applicable Law permils Lender to meke such a charge. Unless an agresmant is
made in writing or Applicable Law requires interest fo be pald on the Funds, Lender shalf not be required to pay Borrowsr
any mierest or earnings on the Funds. Borrower and Lender can agres in writing, however, that intorest shall be pard on the
Funds. Lender shall give 1o Borower, without chargs, an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as delinad under BESPA, Lender shak
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni necessary 1o make up the shortage
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LOAN #: 22040617825
in accordance with RESPA, but in no more than 12 monthiy payments. if there is a deficiency of Funds held in gscrow, as
defined under RESPA, Lender shall notity Borrawar as required by RESPA, and Borrower shalt pay to Lender the amount
necessary to make up the deficiency in accordanca with RESPA, but in ne mure than 12 monthly payments.

Upon payment in full of ali sums secured by this Security instrument, Lender shall promptly refund to Bomower any
Furids held by Lender,

4, Charges; Liens. Borrower shall pay alt taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority aver this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Associat-on Duss, Fees, and Assessments, # any, To the exient that these ilems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borower shall promptly dischargs ary len which has priority ovar this Security Instrumaent unless Borrower: (a) agrees
in wniing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only 6 long as Bor-
rower is periorming such agreement; (b) contests the lien in good fith by, or defends against enforcemant of the lien In,
legal procsedings which in Lender's opinion aperate to prevent the enforcement of the fien while those proceedings are
penging, but only untfl such proceedings are concluded; or {¢) sacures from the holder of the lien an agreement satisfaciary
to Lender subordinating the fien to this Security Instrument. I Lender determines 1hat any part of the Property is subject to
a lian which can aiain priotity ovar this Sacurity Instrument, Lender may give Borrower a notice identifying the lien, Within
10 days of the dats on which that notice is given, Borrower shall satisfy the lien or take one or mare of the actions set forth
shove in this Section 4.

Lender may require Bomower 1o pay a ons-time charge for a real estate iax verificalion and/or reperting service used
by Lender in connectian with this Loan.

§. Property Insurance. Borrowar shall keap the improvements noew existing or hersafter erected on the Property
insured against loss by firs, hazards included within the term “extended coverage.” and any othar hazards including, but
not limited {o, earthquakes and flcods, for which Lendar raquires insurance. This insurance shall be maintainsd in the
amounts (including deductible levals) and for the periods that Lender requires. What Lender requires pursuant 1o the
preceding sentences can change during the term of the Loan. The Insurance carrier providing the insurance shail be
chosen by Borrawer subject to Lender's right to disapprove Borrower's choice, which right shall not be exergised unrea-
sonably. Lender may require Borrower 1o pay, In connection with this Loan, either: (a} a ana-time charge for flood zone
delermination, certification and iracking services; or {b} a one-time charge for Bood zone determination and certification
services and subsequeni charges each time remappings or simltar changes occur which reasonably might aflect such
determination or cerlitication. Borrower shall also be responsible for the payment of any iees imposed by the Federal
Emargency Management Agency in connection with the review of any flood zone determination resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coverages desctlbed above, Lender may obtain instrancs covarage, atLender's
aplion and Borrower's expense. Lendar is under no obligation to purchase any parficular fype or amaount of coverage.
Theralore, such coverage shall cover Lender, but might or might not protact Borrower, Borrower's equity in the Property,
ar the contents of the Froperty, against any risk, hazard or llabilily and might provide greater or lesser coverage than
was praviousty in effect. Borrower acknowledges thal the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower ¢ould have obtained. Any amounis disburssd by Lender under this Sectitn &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursamaent and shali ba payable, with such interast, upon nelice from Lender to Borrower
reguesting paymant.

All insurance policies required by Lender and ranswals of such policies shall be subjact to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee, Lender shall have the right to hold the policies and renewal cortificates. Iif Lender requires, Borrower shall promptiy
give to Lender all recelpts of paid premiums and renewal notices. If Borrowet obtains any form of insurance coverage, not
otherwise required by Lender, for damage %0, or destruction of, the Property, such policy shall include a standard mortgage
clayse and shall nama Lender as morigagee and/or as an addilional loss payee,

In the event of joss, Borrower shail give prempt notice {0 the insurance carner and Lender. Lander may maka proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was raquired by Lander, shall be applied to restoration or repair of the Property, ifthe
restoration or repxair is economicaliy feasible and Lender's securily is not lessened. During such repair and resioration period,
Lerdar shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property lo
enslire the wark has been completed {o Lender's satisfaction, provided that such inspeciion shail be undertaken prompiy,
Lender may disburse proceeds for the repairs and restoration in a single payment or in & senes of progress payments as the
work is completed. Unlass an agreement is mads in writing or Applicable Law requires intarest to be paid on such insurance
proceeds, Lender shall not be requirad to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be pald oul of the insurance proceads and shall be the sole obligation
of Borrawer. If the restorabon or repair Is not economically faasible or Lender’s security would be lessened, the insurance
praceeds shail be applied to the sums secured by this Security instrument, whather or not then due, with the excass, if any,
paid to Borrower. Such insurance proceeds shall be appled in the order provided for in Bsction 2,

if Borrower abandans the Property, Lender may file, negotiate and settle any available insurance tlaim and related
mafers. If Borrower does not respond within 30 days to 2 notice from Lender that the msurance carrier has offered to sellie
a daim, then Landar may negotiala and setile ths claim, The 30-day period will bagin when the nolice is given. In either
event, or if Lender agquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Bormower's
rights {o any insurance proceeds in an amount not to excesd the amounts unpald under the Note or this Securily Instrument,
and {b) any other of Borrower’s rights {other than the right to any refund of uneamed premiums paid by Borrower) unider
alt insurance policies covering the Property, insofar as such rights are applicable io the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

8. Ozeupancy. Borrower shalloccupy, establish, and use the Properly as Borrower's principal residance within 60 days
after Ihe exacution of this Security Instrument and shali conlinue to ecgupy the Property as Borrower's principal_jreside;;ce

T
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LOAN #: 2204017825
for at least one year after the date of occupancy, unless Lender otherwise agraes in wriling, which consent shal! not be

unreasonably withhald, or unless extenuating cireumatances axist which are beyond Borrgwer's control.

7. Preservation, Malntenance and Protection of the Property; nspections, Borrower shall not destray, damage or
impair the Property, allow the Property o deteriorate or cormmit waste on the Property. Whether ar riot Borrower is residing in
the Property, Barrower shall malntain the Properly in order to prevent the Proparty from detericrating or decreasing in value
due to its condition. Unless it is determined pursuent to Section 5 that repalr or restoration is not economically feasible, Bor
rowsr shall promplly repair the Property if damaged to avoid further deterioration or damage. if insurancs or condemnation
proceeds ara paid In connection with damage to, or the taking ok, the Property, Barrower shall be responsibie for repaiting
or rastoring the Praperty only if Lender has released procesds for such purposes. Lender may dishurse proceeds for the
repaies and resterationin a single payment or in a series of progress payments as the work is completed. if the insurance or
condemnation proceeds &re not sufficient {o repair or rastere the Property, Borrower is not rekeved of Borrawer's obligation
for the cormpletion of such repair ot restoration.

Lender or lis agent may make reasonable anines upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Benmower notice 2t the time of or
prior to such an interior inspection apecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall ba In default if, during the Loan application process, Borrawer or
sy persons or antities acting at the diraction of Bomower or with Borrower’s knowledge or consent gave materialiy false,
misieading, or inaccurate Information or statsments to Lander (or failed to provide Lender with material informeation} in
connection with the Loan, Material representations include, but are not limited to, representations concetning Borrower's
oceupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Inferast In the Property and Rights Under this Security instrument, If (&} Borrower
fails to perform the covenants and agreemernits contained in this Security Instrument, (b) thera is a legal proceeding that
might significantly affsct Lender's interest in the Property andfor rights under this Security Instrumenl {Such a5 a proceed-
ing in bankruptey, probate, for condemnation or forleiture, for enforcemant of a lien which may atlain priority over this
Security Instrument or to enforce laws or regulations), or {¢) Borrower has aberdcned lhe Property, then Lender may
do and pay for whatever is reasanable or appropriate to protect Lender’s interast in the Property and rights under this
Securily instrument, including protecting and/or assessing the value of the Property, and securlng and/or repalring the
Property. Lender's actions can include, but are not limited to: (8} paying any sums secured by a lien which has priority
over this Security Instrumaent; (b) appearing in court; and (¢} paying reasonable attorneys’ fees fo protect its interest in the
Property and/or rights under this Security Instrument, including its securad position in a bankruptey proceeding, Secur
ing the Properly includes, but 3 not limited to, antering the Property 1o make rapairs, change locks, replace or board up
doors and windaws, drain water fram pipes, eliminate bullding or other cads viclations or dangerous conditions, and hava
utilities turned on or off. Aithough Lender may take action under this Section €, Lender does not have to do 50 and is not
under any duly or obligation to do 50. it s agread that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounis disbursed by Lender under this Section 6 shalf became additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest gt the Note rate from the dats of disbursement and shall be pay-
able, with such interest, upon nvtice from Lender to Borrower requesting payment.

if this Security Instrument is on a feasehold, Borrowar shall comply with ali the provisions of the 1sase. Borrower shall
not surrender the leasehald estate and interests herein conveyed or terminate or cancel the ground fease. Borrower shall
not, without the express written consent of Lendar, aiter or amend the ground lease. If Borrower acquires fee title fo the
Propurty, the leasaholt and the fee title shall not marge unless Lander agrees 1o the merger in wriling.

10. Morigage Insurance. if Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums requinsd to maintain the Morgage insurance in effect. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases lo be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separaiely designated payments toward the prermiums for Mortgage Insurance, Borrower shall pay
the premiums requirad 10 oblain ¢overage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially aguivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an allermate mortgage
insurar selected by Lander. If substantially equlvalent Morlgage Insurance coverage is not available, Borrower shali continue
to pay to Lender the amount of the separatsly designaled paymants that were due when the insurance coverage ceased
o ba in effect, Lender will accept, use and rataln these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact thal the Loan is ullimately paid in full, and
Lender shall not be required to pay Borrawer any interest or earnings on such loss ressrve. Lender can no langer require
loss raserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender requires) provided by
an insurer selected by Lender again becomes avaflable, is ootained, and Lender requiros separately designalod payments
toward the pramiums for Mortgage |nsurance, If Lander required Mortgage Insurancs as a condition of making the Loan and
Berrower was required fo rmake separately designated payments toward the premiums for Morlgage Insurance, Borrowsar
shall pay the pramiums required 1o maintain Mortgage insurance in effact, or to provide a non-mefundable loss reserve,
unti Lendar's requirement for Mortgage Insurance ends in accordance with any written agreement between Bomower and
Lender providing for such lermination or until tarmination is required by Applicable Law. Nothing in this Section 10 affacts
Borrower’s obligation to pay interast at the rate providad in the Note.

Mortgage insurance reimburses Lendar (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay tha Loan as agraed, Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in forca from time o time, and may enter into agree-
mants with other parties that share or modify their risk, or reduce josses. These agreements are on terms and conditions
that are satisfactory 1o the morigage insurer and the other party (or parties) io these agreements. These agreements may
require the marigegs insurer fo make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemsents, Lender, any purchaser of the Note, anotier insurar, any reinsurer, any other entity, or
any alfiliate of any of the foregoing, may receive (diectly or indirectly) amounts that derive from (or might be characlerized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the merigags insurer's
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LOAN #: 2204017825
riak, or reducing losses. If such agreement provides that an afiifiate of Lender takes g share of the insurer's risk in exchangs
for & share of the premiums paid {o the insurer, the arrangement Is oftan tormed “captive reinsurance” Further:

(a) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for Mortgage Insuranes,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - If any — with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other {aw. These rights may inciude the right to receive
certain disclosures, to requast and oblain cancellation of the Morigage insurance, to have the Mortgage Insurance
terminated automatically, and/or to raceive a refund of any Mortgage Insurance pramiums that wete uneamed at
the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forlaiture, All Miscellaneous Procesds are hereby assigned te and
shall be paid to Lender.

it the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Proparty, If
the eestoration or repair is economically feasible and Lender's security is not iessened, During such repeir and restoration
period, Lender shall have the right to hold such Misceliansous Proceeds until Lander has had an opportunity to inspect such
Praperty to ensure the work has been completed to Lendar's satistaction, provided that sueh inspaction shall be undertaken
promptly. Lender may pay for the repairs and rastoration in a single dishursement or i & serigs of progress payments as the
work is completed. Unlass an agreement is mads in writing or Applicable Law requines interest 1o be paid on such Miscel-
laneaus Procaads, Lender shalt not be required to pay Berrowar any interest or earnings on such Miscellansous Proceeds.
If the restorabon or repair is not econom:cally feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sacurity instrument, whether ar not than due, with the excess, if any, pawd to
Barrower. Such Miscelianeaus Proceeds shall he appliad in the order provided for in Section 2,

In the event of & tota! taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or lass in value of the Froperty in which the fair market valuse of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unlass Bommower
and Lender otherwise agree in writing, the sume sacured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mullipliad by the following fraction: {a} the tolal amount of the sums secured immediately
befora the partial taking, dastruction, or loss in valug divided by (b} the fair market value of the Property immediately
betore the partial laking, destruction, or 1o8s in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in vaiueg of the Praparty in which the fair market value of the Property
immediately before the partial taking, destruction, of fuss in value Is less than the amount of the sums secured immediately
befare the partial taking, destructian, or loss In value, uniess Bomrower and Lender otherwise agree in writing, the Miscel-
lansous Proceeds shall be applisd to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by | ender (o Borrower that the Oppesing Party (as defined
in the next sentence) offars to make an award to sattie & claim for damages, Bommower fails to respond to Lender within
30 days after the date tha natice is given, Lender is authorizad to collect and apply the Miscellaneous Proceads either o
restoration oy repair of the Property or to the Sums secursd by this Sacurity Instrument, whaether or not then due. "“Oppasing
Party” means the third party that owes Bormower Miscellaneaus Procéeds or the party against whom Borrower has a right
of action in regard to Miscelianeous Proceeds.

Borrower shall be in delault if any action or proceeding, whather civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impalmant of Lender's interest in the Property or rights undar this
Saecurily Instrument. Borrower can ¢ura such a datault and, if accaleration has occurred, reinstate as provided In Section
19, by causing the action or procseding 1o be dismigsed with a ruling that, in Lender’s judgment, pracludes forfeitura of
the Property or other material impairmert of Lendet's intarast in the Property or rights under this Security Instrument. The
proceeds of any awand or ¢laim for dameges that are aftributabie to the impairment of Lender's interast in the Property are
bereby assigned and shall be paid to Lender,

All Miscellanaous Proceads that are ot spplied to restoration or repair of the Property shail be applied in tha order
provided for in Section 2.

12, Borrower Not Releassd; Forbearance By Lender Not aWaiver. Exiension of the time for payment or madilication
of amortization of the sums secured by thia Security instrument grantad by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the Kability of Borrowar or any Successors in Interest of Bormower, Lender shall not
be required to commence proceedings ageinst any Succassor in Intarest of Borrower or to refuse to extend time ior payment
or otherwise modify amortization of the sums secuned by this Seowrity Instrument by reason of any demand made by the
original Borrower or any Suecessors in Interast of Borrower. Any forbearance by Lendsr in exercising any right or remady
including, without fimitation, Lender's acceptance of paymenta from third persons, entities or Successors In interest of Bor-
rowar or in amounts less than the amount then diue, shall not be a waiver of or preciude the éxercise of any right or remedy.

13, Joint and Severzl Lizbility; Co-gigners; Successors and Assigns Bound. Borrower covenanis and agrees that
Borower's obfigations and liability shall ba joint and several, Howaver, any Botrower wha co-signs this Securfty Instrument but
does not executs the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interestin the Property under the terms of this Security Instrument; (b} is not personally obligated fo pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or maka any accommadations with regard to the terms of this Security inatrtumant or the Note without the co-signer's consent.

Subject to the pravisions of Section 18, any Successor Iy Interest of Borrower who assumas Barrower’s obligations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrumant. Borrower shall nol be released from Borrower's obligations and liabiiity under this Seourity
Instrument unless Lendar agrees to such relgase in writing. The eovenants and agresments of this Security Instrument
shall bind (excapt as provided in Section 20) and banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performed in connection with Borrower's defautt,
for the purpase of proleciing Lender’s inlerast in the Property and righls under this Security Instrument, including, but ngt

OREGON - Singla Family ~ Fannie Mag/Freddie Mec UNIFOAM INSTRUMENT Form 3038 1/01 inttials
CE Mongage Techrology, Inc, Page 6 of 10

a7



LOAN #: 2204017825
kmited 1o, attoneys' fess, property inspection and valuation fees. In ragard to any other fees, the absence of express authority
in this Security inglrument to ¢hargs a spedific fee lo Borrower shall not ba construsd as a prohibition on the charging of
such fee. Lender may hot charge fees that are expressly prohibitad by this Security Instrumant or by Applicable Law.

it the Loan is subject to a law which sets maximum loan charges, and thal law is finally interpreted so that the inferest
or other loan charges collected or to be collacted in conneclion with the Loan excead the permitied limis, then: (&) any
such [oan charge shaff ba reduced by the amount necessary 10 reduce the charge ta the permitted imit; and (b} any sums
alraady collstied from Borrowsr which sxceedad psrmitied limits will be rsiunded to Borrowsr. Lender may chooss to make
this refund by reducing the principal ewed under the Nole or by making a direct payment to Borrower. If 2 refund reduces
principal, the reduction will be treated as a pariial prepaymant without any prepayment charge (whether or not a prepayrent
charge is provided for under the Note). Barrowar's scceptance of any such refund made by direct payment 1o Bomower will
canstitute a walver of any right of action Borrower might have arising out of such ovércharge.

15. Notices., All nolices given by Borrower or Lender in connection with this Security instrument must be in writing. Any
nolice to Borrower in cannection with this Securily instrument shall be deemed to have been given 1o Borrower when mailed
by first class mail or when actually defivered to Borrower's notice address if sent by other maans. Notics to any one Borower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Bormower has designated a substiute notice address by notice to Lender. Barrower shall pramptiy
nolify Lender of Bormower's change of address. If Lender spacifies a procedure for reparting Borrower's change of address,
then Borower shall only rapori 2 change of address through that specified procedure, Thers may be only ong designated
notice address under this Sacurity Instrument at any one time. Any notice to Lender shall b given by delivering it or by
mailing it by first class mail 1o Lender's address stated herein unisss Lender has designated another address by notice to
Borrower, Any notice in connection with this Sacurily Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any nolice required by this Security instrument is alse required under Applicable Law, the
Applicable Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security instrument shall be governed by federal law
and the law of the jurisdiction in which the Property Is located. All rights and obligations contained in this Security Instru-
ment are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicily ailow the
parlies 10 agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the sveni that any provision or clause of this Security Instrument or the Nole contlicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given effect without the
conflcting provision.

As used in this Sacurity Instrument: {a) words of tha masculine gender shall mean and include corresponding netitar
words or words of the feminine gander; (b) words In tha singular shalt mean and inciude the piural and vice versa; and
(c} the word “may” glves sofe discretion without any chiipatian to iake any action.

17. Borrawer's Copy. Borrower shall be givan ona copy of the Note and of this Security Instrumenl.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usedin this Section 18, “interestin the Property”
means any legal or bensficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed. contract for deed, instaliment salas contract or @scrow agreement, the intant of which is the lranster of tle
by Borrower at & fufure date 1o & purchaser.

If all or any part of the Property or any Interasi in the Property is sold or ransferred {or if Borrower is not a natural
person and a beneficial interest in Berrower (8 sold or transfarred) without Lender’s prior wiitten consent, Lender may
require immediate paymend in full of all sums sacured by this Sscurily Instrument. However, this option shall not be
exercised by Lender if such exsrcise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrowsr notice of aceslerafion. The notice shall provide a period of
not less than 30 days from the dalo the notice is given [n accordance with Section 15 within which Borrower must pay alt
sums secured by this Security instrument. If Borrower falls io pay these sums prior {o the expiration of this period, Lender
may invoke any remedies parmitted by thls Security Instrument without further natice or demand on Borrower.

19, Borrower's Right to Reinstate Afisr Acceleration, if Borrower meats certain conditions, Borrower shaill have the
right to have enforcement of this Security instrumant discontinued at any fime prior 1o the earliest of: (a) five days before
sala af the Properly pursvant to any power of sele contained in this Security Instrument: (b} such other period as Applicable
Law might specify for the fsrmination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security nstru-
ment, Those conditions are that Borrower: (a} pays Lender el sums which then would ba due under this Security Instrument
and the Nole as if no accelaration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
experises incurred in enfarcing this Security insirument, Including, but not imited o, reasonable atiormneys' fees, property
inspection and valuation fees, and othar fees incurred {or the purpose of protecting Lenders interast in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require lo assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrowar's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the Iollowing forms, as selectad by Lendar: (a) cash; (b} maney ordar; {5} certified check, bank
check, treasurer's check or cashler's check, provided any such chack is drawn upen an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upen rinstatement by Borrower, this
Security Instrument and chilgations secured hereby shall remain fully effective as if no acoceleration had occurred. However,
this rigttt to reinstate shall not apply In the case of acceleration under Section 18,

20. Sale of Note; Changs of Loan Servicer; Notice of Grievance, The Note or & partial interest in tha Note {together
with this Security Instrument) can ba sold ane or more {imes without prior notice 1o Borrower. A sale might result in a
change in ihe entity {known as the “Loan Servicer"} that collects Periodic Payments dua under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Nole. I hefg is 2 change
of the Loan Servicer, Borrowar will be given written noti¢e of the ¢hange which will state the name and address of the new
Laan Servicer, the address to which payments should be made and any other information RESFA requires in connection
with a notice of transfar of servicing. If the Note iz sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage lcan servicing obligations to Borower will remain with the Loan Servicer or be
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LOAN #: 2204017825
transferred io a succassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commance, Jain, or be joined fo any judicial actian (as aither an ndividual Btigant or
the member of a class) that arises from the other parly’s aclions pursuant 1o this Security Instcument or that alieges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lendar has nofified the other party (with such nofice given in complianca with the requirements of Saction 15} of such
allaged breach and afforded the other party hersta a reasonable period after the giving of such notice to take corrective
action. It Applicalble Law provides a time period which must elapse before certain action can be taken, that ime period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppartunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given lo Barrowaer pursuant fo Section 18 shall be deemead
1o satisfy the notice and opporiunity o take corractive astion provisions of this Seefion 20.

21. Hazardoug Substances. As used in this Section 21:(a) “Hazardous Substances” ae those substances defined as
toxic or hazardous substances, polkitants, or wastes by Environmenial Law and the following substances: gasoline, kerosene,
other flammanle or{oxie petroleum products, taxic pesticides and herbicides, volatife solvents, materials cordaining asbestos
or formaldehyde, and radicactive materials; {b) “Environmental Law” means lederal iaws and faws of the junsdiclion where
the Proporty is located that ralate 1o health, safsty or environmental protection; {c) *Environmertal Cleanup™ :nciudes any
response action, remadial action, or remaval action, as defined in Environmental Law; and {d} an “Environmeantal Condition”
means a condition that can cause, coniribute to, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presenca, use, disposal, storage, or refease of any Hazardous Substances, or
thvaiien io refease any Mazardous Substances, on or in the Proparty. Borrowar shall not do. nor allow anysne sise to do,
anything affecting the Proparly {(a) that Is in violation of sny Environmental Law, (b} which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substancs, creates a condition that adversely affacts
the value of the Property. The preceding two sentences shall not apply 1o tha prasence, use, or storage on the Property of
smail quaniities of Hazardous Substances that are generally recognized {6 be appropriate to normal residental uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumar products).

Borrower shall promptly give Lender written nolice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Erwvironmentat
Law of which Borrowar has actual knowledge, (b) any Envirenmental Condition, incfuding bul not fimited to, any spiliing.
teaking, discharge, release or threat of release of any Hazardous Subsiance, and (¢} any condition caused by the presence,
use or release of a Hazardoue Substance which adversely affects the value of the Property. If Borrower learns, or is notiiied
by any governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Proparty is necessary, Borrowar shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creals any oblgation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lendar further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shail give notlce to Borrower prior to acceleralion following Borrower's
Breach of any covenant or agreement in this Security instrumant (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to ¢ure
the defaut; {c} a date, not less than 30 days from the date the notice {5 given to Barrowas, by which the default must
be cured; and {d) that fatlure to cure the default on or before the date spocified in the notice may result in aceel-
eration of the sums secured by this Securily instrumant and sala of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 10 bring a court action in assert the non-existence
of a default or any other defense of Borrower to accelarstion and sale. it the defauit is not cured on or before the
date specified in the notica, Lender at its option may regjurire Immadiate payment in full of all sums secured by this
Security Instrument withaut further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Lender shall be entitied to collact all expenses incurred in pursuing the remedies provided in
this Section 22, including, but not fimited to, reasonable altorneys’ fees and costs of titde evidence.

it Lender invokes the power of sale, Lander shali sxecute or cause Trustes to execute a written notice of the
occurrence of an event of defauli and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county In which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Appilcable Law to Borrower and to other persons prescribed by Appili-
cable Law. After the time required by Applicable Law, Trustes, without demand on Borrower, shaft sell the Property
at publc auction to the highest bidder at the ime and place and under the terms designated in the notice of sale
In one or more parcels and {n any order Trustee determines., Trustes may postpone sale of all or any parcel of the
Property by public announcemant at the time and place of any previovaly scheduled sale. Lander or its designee
may purchase the Property at any sale.

Trustee shall daliver to the purchaserTrustee's deed conveying the Property without any covenant or warranty,
expressed or imphled. The rechials In the Trustee’s deed shall be prima tacie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
inciuding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums securad by this Seourity
Instrument; and (¢) any excess to the peraon or persons legally entitled fo it.

23. Reconveyanea, Lipon payment of all sums secured by this Security Instrumant, Lender shalf request Trustae fo
racanvay the Property and shall surmender this Security Instrument and all notes evidencing debt securad by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property without warnanty 1o the person or persons legally entitfed to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for recenveying
the Property, but only if the fee is paid to & third party {such as the Trustes) for services rendered and the charging of the
fee is permittsd undar Appficable Law.

24. Substitute Trustee. Lender may fram time to time remove Truslee and appoint a successor frusiee lo any Trustes
appuinted hereunder. Withou! conveyancs of the Property, the successor trustes shall succeed to all the title, power and
tuties conferred upon Trustee hersin and by Applicable Law,
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LOAN #: 2204017825
25. Attomeys’ Fees. As used in this Security Instrument and in the Note, attormeys' fees shall include those awarded
by an appeilate court.
26. Profective Advances. This Security Instrument secures any advances Lender, at is discretion, may make under
Section 9 of this Sacuirity Instrument to protect Lender's interest in the Property and rights under this Security Instrument.
27 Reguired Evidence of Property insurance.

WARNING

Uniess you provide us with evidence of the insurance coverage as rsquired by our contraci or loan agreernent,
we may purchase insurance at your expanse to prolect our interast. This insurance may, but need not, aiso protect
your interest. # the collateral becomes damaged, the coverage we puichase may not pay any claim you maks or
any claim made against you. You may later cancel this coverage by praviding evidence thal you have oblained
proparly coverage efsswhere,

You are rasponsible for the cost of any insurance purchased by us. Tha cost of this insurance may ba added to
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount. The effective date of covarage may be the date your prior coverage
lapsed or the dats you failed to provide proot of coverage.

Thae coverage we purchase may ba considarably more expansive then insurance you can gbtain on your own

and may not satisfy any need for properly damage coverage ¢r any mandatory liability insurance requirements
imposed by Applicabia Law.

BY SIGNING BELOW, Bormower accapts and agreas to the terms and covenants contained in this Sacurity instrurnent

and in any Rider executed by Barower and recorded with it.
6’/ /3: 22 (seal)
L DATE

?f/?/;;_m

DATE

/Mﬁm/;é . ny@ /4 J 7 %Tg(sﬂu
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,ﬁuviolﬂ NS

State of OREGON-NS wriyEical PrOSENES—
;,h\\sborovﬂ\w '
County of KiAMATH- N5 by means of physical presence
- o5
This instrument was acknowledged before me on 2022 by -BAVIB-P-
KO THOMBONANDANNA-MTHOMSON-AND DARREN L NEBBERg.
Sunalghun
Signature of Ndtarlal Offjger
NANCY SINGLETON .
Notary Public, State of Florida - N_ﬁ‘\‘@)(\j PUJO\ (L
My Comm_Expires Dec. 26, 2025 Title (and Rank) |

No. HH 186356

My commission axpires: \ 7/[2(0 l 1015

Lender: Rogua Cradit Union

NMLS D: 776623

Loan Originator: Virginia Louise Lewls
NMLS 1D: 433045
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File No: 7161-3926873 (SDB) Date: August 18, 2022

STATE OF  Oregon )
)ss.
County of  Jackson )

20 22

! —n

OFFICIAL STAMP otary Public for Oregon
£, SHERYL DARLENE BLAISDELL plotary ores

¢ NOTARY PUBLIC-OREGON - :
Gy COMMISSION NO, 1003427 My commission expires: RS ),L{

This instrument was acknowledged before me on this ! 2) day of
by Anna M. Thomson and David P, Thomson.

MY COMMISSION EXPIRES AUGUST 25, 2024
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of August, 2022
and is incorporated into and shall be deemed to amend and suppisment the Mort-
gage, Deed of Trust, or Security Deed (the “Security instrument”} of the same date

given by the undersigned {the "Borrower™) to secure Borrower's Note {10 Rogue
Credit Union, 2 State Chartered Credit Linion

{the “Lender”)
of the same date and covering the Property described in the Security Instrument
and located at; 1724 vory St

Klamath Falls, OR 97603

1-4 FAMILY COVENANTS. In addition to the govenants and agreements made
;nuihe Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. ADDITIONAL PROPERTY SUBJECT TOTHE SECURITY INSTRUMENT. In
addition to the Property described in Security instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter [ocated in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, staves, refrigerators, dishwash-
ers, disposals, washars, dryers, awnings, storm windows, storm doars, screens,
blinds, shades, curtains and curtain rads, aftached mirrors, cabinets, paneling
and attachad floor coverings, ail of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Properiy covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasshold estate |f the Security instrumentison a
leasehoid) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Barrower shall comply with ali
laws, ordinances, regulations and requirements of any governmential body appli-
cable to the Property,

C. SUBORDINATE LIENS. Except as permitied by federal law, Barrower shall
not allow any lien inferior to the Security instrument to be perfectad against the
Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section .
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LOAN #: 2204017825
E. “BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section § concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lendar shall have
the right to modify, extend or terminate the existing leases and o execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word ‘leage”
shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ahsolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (*Rents") of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender ar Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Baorrower shalireceive the Rents
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ji) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent, This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Barrower: (i) 2l Rents recsived by Borrower
shall be held by Borrower as trustee for the banefit of Lender only, {0 be applied to
the sums secured by the Security instrument; (i) Lender shall be entitled to collect
and receiva all of the Rents of the Property; (ifi} Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents
upon Lender's written demand to the {enant; {iv) unless applicable law provides
otherwise, all Rants collected by Lender or Lender’'s agents shall be applied first to
the costs of taking control of and managing the Proparly and coliecting the Rents,
inciuding, but not limited to, attorney’s fees, raceiver's fees, prermiums on receiver's
bends, repair and maintenance costs, insurance premiums, taxes, assessments
and other chdrges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shall
be liable {o account for only those Rents actually received; and (vi} Lender shall
be entitled {o have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Froperty without any
showing as to the inadequacy of the Property as security.

if the Rents of the Property are not suffigient te covear the costs of taking conirai
of and managing the Property and of collecting the Rents any funds expanded
by Lender for such purposes shall bacome indebtedness of Borrower to Lender
secured by the Seeurity Instrument purstant to Section 9.

Borrewer represenis and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, iake control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judiciaily
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Renis of the Property shall terminate when ali the
sums secured by the Securily Instrurnent are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security

Instrument and Lender may invoke any of the remedies parmitted by the Securiﬁy
instrument. 2 [
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LOAN #: 2204017825
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
containad in this 1-4 Family Rider,

5 ))6/72

CATE

g‘/ 25} /;?»'L,@#ﬂi)

DATE

DATE

% /é; 2 L (Seal}
/ /
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MIN: 1006273-0000005544-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 11th day of August, 2022, and is

incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there

are one or more persons undersigned) to secure Borrowsr's Note to
Rogue Credit Union, a State Charterad Cradit Union

("Lender”) of the same date and covering the Proparty described in the Security
Instrument, which is jocated at:

1724 Ivory St, Kiamath Falls, OR 97603,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLanderfurthercovenantandagreethatthe Security Instrumentis amendedasfoliows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is Rogue Credit Union,

Lenderis a State Chartered Credit Union organized and existing
under the iaws of Oregon, Lender’s address is
1370 Center Drive, Medford, OR 97501,

Lender is the baneficiary undaer this Securily instrument. The lerm “Lender” includes
any successors and assigns of Lander.

“MERS"” is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time diract, including but not limited to appointing a
successor frustee, assigning, or releasing, in whole or in part this Sacurity Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure 1o and bind MERS, its successors and assigns,
as well as Lender, untii MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” mesns one designated to act for another as its representative for
a limited purpose.

A ’l
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LOAN #: 2204017825
B. TRANSFER QF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Securlty Instrument is
amended to read as follows:

This. Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (li) the performance of
Borrower’s covenants and agreemenis under this Security instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with
power of sale, the following described praperty located in the
County [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:

TRACT 61 OF PLEASANT HOME TRACTS, ACCORDING TO THE OFFICIAL PLAT
THEREOQF ON FILE IN KLAMATH COUNTY, OREGON, EXCEPTING THEREFROM
THE SOUTH 5 FEET THEREOQF.

APN#: 514713

which currently has the address of 1724 Ivory 8¢, Klamath Fails,

[Street][City]
OR 87603 {“Property Addrass"):
{State] |[Zip Code]

TOGETHER WITH all the iImprovements now or hereafler erected on the propenty,
and ali easements, appurtenarices, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referrad to in this Security instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notics required by Applicable L.aw or this Security
Instrument to be served on Lender must be served on MERS as the desighated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right o exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustes,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. Ali notices given by Borrower or Lanhder in connection with this
Security Instrument must be in writing. Any notice to Borrawer in connection with this
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LOAN #: 2204017825
Security Instrument shall be desmed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall consfitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Praperly Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. f Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one iime. Any notice to Lender shall be given by delivering it or by mailing it by first
class maif to Lender's address stated herein unless Lender has designated another
address by notice to Barrower. Borrower acknowledges that any nofice Borrower
provides to Lender must alse be provided o MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Barrawer In connection
with this Security Instrument will not be deemed to have been given to MERS until
actually receivad by MERS. Any notice In connection with this Security Instrurmant
shall not be deemad to have been given ta Lender until actuaily received by Lender. if
any notice required by this Secunty Instrument is also required under Applicable Law,

the Applicable Law requirement will satisfy the carresponding requirement under this
Security Instrument,

D. SALE OF NOTE; CHANGE Of LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrument is amended to read as foliows:
20.8als of Note; Change of Loan Servicer; Notice of Grievance. The Note
or & partial interest in the Note {together with this Security Instrument) can be sold
ona or more times without prior notice to Berrower. Lander acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
rernains the Neminee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Sarvicer™) that coliects
Periodic Paymenis due under the Note and this Securify Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. Thare also might be one or more changes of the Loan Servicer
unrefated to a sale of the Note. If thare is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is setviced by a Loan Servicer other than the
purchaser of the Nole, the mortgage loan servicing obiigations to Borvower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or bg joined to any judicial
action {as either an Individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified tha other party {(with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pericd after the giving of such notice o
take corrective action. if Applicable Law provides a time period which must ¢lapse
before certain action can be taken, that time period will be deemed to he reasonable
for purposes of this paragraph, The notice of accsleration and opportunity 1o cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed {o satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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LOAN #: 2204017825
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicabie Law, Lender or MERS may
fromtime to ime appoint a successorfrustee to any Trustee appointed hereunder who has
ceased o act. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee hersin and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider,

BN 2T o

7T DATE
/,‘
S%?éz (soal)
DATE
L #taan A ﬂ'/" A 4 ("f.f’f L T = (sean
n:A'RRENLuesﬁ'E?G T T AT
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