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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsage of wards-used in this document are alse provided
in Section 16.
(A)."Security Instrument” means thi§ document, which js dated August 29, 2022, 1ogether with all
Riders to this document.
(B) "Borrower" is JOHN S BROWN AND THERESZ L BROWN, AS TENTANTS BY THE
ENTIRETY, Borrower is the trustor under this Secusity Instrument.
(C) "Lender" is Broker Solutions, Inc., dba New American Funding: Lenderisa
Corporation organized and existing under the laws of California. Lender's address is 14511
Myford Road #100, Tustin, CA 92780 Lender is the beneficiary under this Security Instrument.
(D) "Trustee” 5s AmeriTitle, Inc..
(E) "MERS" is the Mortgage Electronic Regisiralion Svstems, [ne, Lender has appomied MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to.this Security Instrument, to be executed by
Borrower, which further describes the refationship between Lender and MERS, and which 1s incorporated
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irrto and amends and supplemenis this Securiny Instrumens,,

(F) "Nate” means the promissory note signed by Bomiwer and dated Bugust 29, 2022, The Kot stawes
thiat Borrower owes Lender Three Hundred Ninety-One Thousand Four Hundred And
00/100 Dollars (11.5,.$391,400.00) plus-interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 2052

(G) "Property" means the property that is described below under ihe heading "Transfer of Rights m the
Property.™

(H) "Loan” means the debt evidenced by the Note, plus intérest, any prepayment charges and late charges
due under the Note, and all sums due under this Security-Tnstrument, plus nterest.

(1) "Riders"” means all Riders to this Security Instrument that ave executed by Borrower, The lallowing
Riders are to be executed by Borrower [check box as applicable]:

econd Mome Rider
Biweekly Payment Rider

f Candominium Rider
I Planned Unit Development Rider

Other(s) [specify] MERS Ridexr

“t Adjustable Rate Rider.
Balloon Rider
1-4 Family Rider i

(J} "Applicable Law" means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the a1fect of law) as well as all applicable {inal,
non-appealable judicial opinions.

{K} "Community Association Dues, Fees, and Asscssments' means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assgciation or similar organizabion.

(L) "Electronic Funds Transfer” meéans any transter of funds, other than a transaction eriginated by check,
dratt, or simitar paper instrument, which 13 initiated through an electronic termzinal, telephonic instrunment,
computer, or nagnetic lape sa as o order, mstnct, or authorize a finaneial institution 1o debit or eredit an
account. Such term inchudes, but is not Timited to, point-of-sate transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse fransfers.

(M) "Escrow Items” means those items that are described m Section 3,

(N) “Miscellaneous Procecds’ means any compensation, settlement. award of damages, or proceeds paid by
any third party (other than ansurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of) the Property; (i) condenmation or ether taking of all oy any part of the Property;
(i1%) convevance in lien of condemnation; or (iv)misrepresentations of, or Gmissions asto, the value and/or
comdition of the Property.

(0) "Mortgage Insurance” means insarance protecting Lender against the nonpayment of - or default on,
the Loan.

(P)."Periodic Payment” means the regularly scheduled amount due Tor (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C, §260] et seq.) and its
implementing regulation, Regulation X {12 C.F RePast 1024}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally vefated mortgage loan”
under RESPA.

(R) "Successor in Interest of Borrower’ means any parly that has taken title'te the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument;

OREGON - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 13 Form 3038 1/01

Initials




1000578471 1600578471

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstruntent secures 10 Lender: (1) the vepaviment of the Loan, and all renewals, extensions and
modifications of the Note: and (i1) the performance of Borrower's coverants and agreemenss under this
Security Instrument and the Note. For this purpose, Borrower ifrevicably grants and conveys 1o Trustee, i
rust, with power of sale, the following described property localed in the COUNTY of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
H’AII .

which cuirenily has the address of 5740 ¥ Hills Dr, Klamath Falls , OR 57603 ("Property
Address™:

TOGETHER WITH all the improvements now or hereafter erécted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referred o i this Security
Instrument as the "Property "

BORROWER COVENANTS that Bortower s jawfilly seised of the estate hereby. conveyed and
has the night to grant and ¢onvey the Property and thal the Property is lunencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the Gitle (o the Property against all
claims and demands, subject to.any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-tniform
covenants with limited variations by jurisdiction to constitite a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree-as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debievidenced by the Note and any
prepayment charges and late charges due tnder the Note. Borrower shall also pay funds for Escrow Items
purstiant to Seetion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any cheek or other instrument received by Lender as pavment under the Note or this
Security Instrument is refurned (¢ Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrument be-made in one or more of the following forms, as selected
by Lender: {(a) cash; (b) money order; (¢) gertized check, bank check, treasurer’s check or cashier's check,
provided any guch check is drawn upon an institution whose deposits are insured by a fedcral agency,
mstrunientality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sueh otherlocation as may be designated by Lender in accordance with the notjee provisions i Section 15,
Lendermay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loau current,.Lender may accept any payment or partial payment insofficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the ime such payments are
accepted, [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan
current, [T Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or rewrn them lo Borrower. 1 nor applied earlfer. such funds will be applied to the outstanding principal
balance wnder the Note immediately prior to foreclosure, No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
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Security Instrumeni or performing the covenanis and agfeements seeured by this Security Instrument.

2. Application of Pavments or Proceeds. Exvept as otherwise described in this Section 2, all
pavinenis accepted and applied by Lender shal! be applied w the Tollowing order of prigrity: (@) interest due
under the Note; {b) principal due under the Note; {¢) aniounts due under Section 3, Such payments shall be
applied To each Periodic Payment.in the order in which it became dug, Any remaining amounts shall be
applied first to late charges, second to any other amounts due ander this Security Instrument;, and then o
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suffictent amount 0 pay any late charge due, the paymentmay be applied © the delinguent payment and ke
late charge. I more than one Periodic Payment is outstanding, Lender may apply any paymentieceived fram
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paic
full, To the exient that any excess exists after the payment is applhied to thé full payment of one vt more
Periodic Payments, such excess may be appligd to any late charges dus. Valuntary prepavmients shall be
applied first to any prepayment charges and hign as described in the Note.

Any application of payments, insurance proceeds, or Misgellancous Proceeds o pnnceipal die under
the Note shall not extend or postpone the due date; or change the amount, of the Pertodic Payments,

3. Funds for Escerow Hems, Borrower shall payto Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain prioxity over this Security Instrument as a lien or
encumbrance on the Property; {b) leasehold paymenis or ground rents on the Property, if any; {¢) premiums
for any and all insurance reguired by Lendertinder Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10 These items are ealled "Escrow Ttems." Al originalion or at any
time during the term of the Loan. Lender may require that Community Association:Dues, Fees, and
Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow liern,
Borrower shall promplly furnish to Lender all notices of amounts 1o be paid-under this Seetion, Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or ail
Escrow Items at any ime. Aoy such waiver may only be in writing. In the event of such watver, Borrower
shall pay directly, when and where payable, the amouwnts due for any Iscrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shall funush to Lender receipts evidencing such
payment within such time period as Lender may require, Borfower's obligation to make such payments and
lo provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Insteument, as the phrase “covenast and agreement”™ 18 used in Section 9.1 Borrgwer is obligated to
pay Escrow [tems directly, purssant to a waiver, and Borrower fails to pay the amount due for an Escrow
Itern, Lender may exercise its rights vnder Section 8 and pay such amount and Borrower shal! then be
obhgated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Lscrow Jrems at any time by a notice given in accordance with Section 135 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and held Funds 10 an amount (a) sufficient to. permit Lender to
apply the Funds at the time specified under RESPA. and (o) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise ‘in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are wsured by o federal agency,
instrumentality, or eality (including Lender, i Lender is an institution whose depoesits are so‘insured) or in
any Federal Home Loan Bank: Lender shall apply the Fands to pay the Escrow éms no Jater than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, anpually
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analyzing he esorowsaccount, or vertlying the Ese HESTRE wder pays Borrower interest on the
Funds and Anplicabie Lawpermits Lender to make such a charge. Uinless an agréement is made in wniting or
Applicable Law requires interest 1o be paid on Lhe Funds, kender shall not be required 1o pa¥ Borrower any
interest or earnings on the Funds, Borrower and Lgnder canagrée iy witling, howewer, thi iaterest shall be
paid on the Funds. Lender shall give 10 Borrower, without ¢harge, an annual accounting of the Funds as
required by RESPA,

1 there is 2 surplus of Funds held inescrow, as deftned under RESPA, Lender shall aecount to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow. as
defied under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shorage in aceordance with RESPA | but in ng morg than' |2
monthly payments, If there 15 a deficiency of Funds hield in-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ngeessary to make up
the deficiency in accordance with RESPA, but in no more than [2 monthly payments.

Upon payment-in full of all sumss secured by this Security lustrument, Lender shall promptly refund
to Bosrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessiments, chasges, lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commuaity Asseciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the oblization secured by the lien in a manner acgéptable
Lender, but only so lung as Borrower is performing such agreement; (b} contesis the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (9 prevent
the enforcement of the fien while those proceedings are pending, but only until such proceedings are
coneluded; or (¢} secures from the holder ofthe lien an agreement satisfactory to Lender subordinating the
lien to this Security Tostrument. If Lender determines that any part of the Propestyis subject toa hen which
can attain priority over this Security Tnstroment, Lendeér may give Borrower & notice identifying the lien.
Within 10 days of thie date on which that notice is given, Borrower shail satisfy the lien or take one or more
of the actions set forth above in this Section 4.

[ender may require Borrower to pay 4 one-time charge for a real estate rax ventication and/or
reporiing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemients ngw existing or hereafter erected on
the Property insured apainst loss by fire, hazards incloded within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and flgods, for which Lender requires insurance. This
msurance shall be nmnramcd in the amounts (including deductible levaels) and forthe periods that Lender
requires. What Lender requires pursuanl to the préceding sentences can change during the term of the Loan.
The insurapce carrier providing the iasurance shall te chosen by Borrower subject to Lender's right 1o
hsapplow Borrower's choice, which right shall nol be exércised unreasonably. Lender may require Borrower
o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or {b) a one-time charge for fload zone determination and certification services and
subsequent charges each time remappings or similar changes oceur which reasonably might aftect such
determination or certification,. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any food zone délermination
resutiing from an absection by Borrower

I Berrowier fails to mainiain any of the coverages described above, Lender may obiain insurance
coverage, al Lender's oplion and Borrower's expense. Lender is undér no obligation 1o purchase any
particular type or ameunt of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowver's equity 1n the Property, or the contents of the Property; against any risk, hazard
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Viously in elfect; Borrower

or hability and might provide greater or lessgr coverage than was pr
acknowledees that the cast of the insurance coverage so obtained muight significantly exceed the cost ot
insurance a1 Bortower could have obtainéd, Any amounts disbursed by Lignd€r andér-this Section 3 shall
become additionai debt of Borrower secured by this Security Instrument. Theése amounts shail bear interest al
the Note rate (rom the date of disbursement and shall be ps e, with such Interest, upon notice from Lender
o Borrower requesting paymest,

All insuranee policies required by Lender and venewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shallmame Lender as
mortgagee and/or as an additional loss payee; Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lendginall receip@ of paid preminms and
renzwal notices. 17 Borrower obtains any form of insurancs coverage. not otherwise requiretd by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

1n the event of joss, Borrower shall give prompi notice w tig insipance earrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
WTitng, any insurance prmccds whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Properly, if the restoralion or repair i§ economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds unil Lender has had an oppertunity to mspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lerder may disburse proceeds for the repairs and restoration in 4 single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Appl licable Law requires
interest to be paid on such insurance proceeds, Lender shall zot be required to pay Borrower any mierest or
earnings on such proceeds, Fees for public adjusters, or other third partics, retained by Bomrower shali not be
paid out of the insurance proceéds and shall be the sale obligation of Bowrower, 1f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums seeured by this Security Instrument, whether or not then due, with the excess, 3t any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided forfin Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance
ciairt and related matters. 1f Borrower does not respond wit hm 30 days Lo a notice from Lender that the
insuratice carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is glven In either event, or If Lmdcr acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights {0 any insurance procesds in an
amount nol to exceed the amounts unpaid under the Note or this Sucurz;.y Instrument, aiid (h) any other of
Borrower's rights (other (han the rightito any refund of unearned premiums paid by Borrower) under all
insurance polities covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may/uise the insurance proceeds either to repair of restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution 6f this Sectrily Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at leasl one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienvating
circamstances exist which are beyond Borrower's control,

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or irnpair the Property, allow the Property to deteriorate or connmit waste on the Property,
Whether or not Borrowser is residing in the Property, Borrower shall-imaimain the Paopctw in order to prevent
the Property from deteriorating or decreasing in vatue due to its condition. Unless iLis determined pursiant to
Section 5 that repair or restoration is not econom:cally fzasible, Borrower shall promptly repair the Property
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i damagse wid turther det ation or damage, [ insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall-be responsible for repairing or

seds

restoring the Property only i Lender has refeased proceeds for such purposes, Lender may disburse pro
fo# thre repairs and resloration v a single payment or in a series ol progress puyinents a3 the work 13
completed. 11 the insurance or condemnation praceeds are not sullicient o repair o restore the Property,
Barrower is not relieved of Borrower's obligation for the completion of such repair or restoratioi.

Lender or its agent may make reasonable-entries upon and inspections of the Propenty. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an-interior inspection speeitying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default if, during the Loan apptication
process, Borrower or any persons or entities acting at the direction of Borrower or wilh Borrowes's
knowledge or consent gave matenially false, misleading, or inaccurate information or statéients 10 Cender
(or failed to provide Lender with material information) in connection with the Loan., Material representations
include, but are not linnted to, representations concerning Borrower's wecupancy of the Property as
Borrower's principal residence. '

9, Protection of Lender's Interest in the Property and Kights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contaified i this Securtty Instrment, (b) there
is a legal proceeding that might significantly affect Lender's interest i the Property and/or rights under this
Security Instrument {such as a proceedifig in bankruptey, probate, fotcorndernnation of forfenure, for
enforcement of a Hen which may attain priority over this Se¢urity Tostrument or to enforce laws ot
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
fnstrument, inchiding protecting and/or assessing the value ol the Property, and securing and/or repairing the

roperty, Lender's actions can include, butare not limited 07 (a) paying any sums sccured by a Tten which
has priority over this Security Instrament; (b) appeating in court; and (¢) paying reasonable attorneys’ fees (o
protect its interest in the Property and/or rights under this Security Instrument; inciuding its secured position
in a bankruptcy proceeding. Securing the Property includes, but s not [imited te, entering the Propertly to
make repairs, change'logks, replace or board up doors and windows, dratil water {Tont pipes, eliminate
building or other ¢ode violations or dangerous conditions, and have urrlities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty ot
obligation to do so. It is agreed that Lender incars no Hability fof not taking any or all actions authorized
under this Section 9.

Any zmounts dighursed by Lender underthis Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f this Secarity Instrument is o a leasehold, Borrower shall comply with all the provisions of the
leases Borfower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express wrilten consent of Lender, alter or amend the
eround lease. 1f Borrower acquires fee title 10 the Property, the leasehold and the fee itle shall not merge
wnless Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Tnsurancg as a condition of making the
Loan, Borrowsr shall pay the premiums required to maintain the Mortgage Insurance.an effect, 1f, for any
reason, the Mortgage Tnsurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance and -Borrower was requivesd 1o make separately designated
payments toward the premiums Tor Morigage Insurénee, Borrower shall pay the premiums required o oblain
coverage subslantially equivalent to the Mortgage Tnsurance previousty in effect, at a cost substantially
equivalent to the cost to Borrower of the Mertgage Insurance previously in effect. from an alternate morigage
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insurer seiected by Lender, I substantially equivaicnt Morttgage Insurance coverage is nol availabie,
Borrovier shall contmue o payto Lender the amount of the separately designated payments that were due

) andd Fetain these paymenty as a
non-refundable loss reservie in lien of Mortguge [nsurance, Such loss resérve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in {61, and Lender shall not bereguived to pay
Borrower any interest or eamnings on such loss reserve, Lender can no longer require toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Liender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurapce as a conditionh of
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall-pay the premiums required Lo maintain Mortgage Ingurance in eftect,
or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage Insurange ends in
accordance with any written agreement between Borrower and Lender providing for such termination or untt
termination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note:

Mortgage Insurance reimburses Lender (orany entity that purchases the Nofe) tor certain losses.iy
may incur il Borfower does not repay the Loan agagreed. Borrower s nosa parly {o the Mortgage Insurance.

Mortgage insurers evaluate their wtal rigk on alf such insurance m force from time to time, and may
enter nto agreements with other parties that share or modify their sk or reduce losses. These agreements
are on terms and conditions that are salisfactory (o the mortgage insurer und the other party {or parties) to
these agreements. These agreements may requite the mortgage insurer 1o make payments using any source of
funds that the mortgage insurer may have available (whigh may include funds obtained from Mortgage
Insurance premiums), A

As zresult of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes @ share of the nsurer's risk in exchange for a share of the premiums paid to
the insurer, the agrangement is often termed "captive reinsurance:" Further:

(a) Any such agreements will not affect the amounts that Borrower has sgreed to pay for
Muartgage Insurance, or any other terms of the Loan. Snch agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

th) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and vbtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearncd at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miseellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasibie and Lender's security is net fessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in-a single disbursément or in a series of progress pavments as the work is completed, Linless an
agreement is made-in wiiting or Applicable Law requires interest to be-paid on such Miscellangbus Proceeds,
Lender shall not'be required to pay Borrower any interest or earnings on such Miscellangous Proceeds, H the
restoration or repair is not economically feasible or Lender's security wouid be Tessened, the Miscellanczons
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Proceeds shall be apphad to the sums secured by this Security-Instrunient, whether o not then due; with the
excass, 1 any, paid to Borrower, Such Miscellaneous Procaeds shall be applied in the order provided forin
Section 2, '

Tn tha event of a total taking, destruction, or loss in valuz of the Propertyl the Miscellaneous
Proveeds shall be applied to the sums secured by this Seeurity Instrument, whether or not then'dee, with the
excess, iFany, paid o Borrower. '

In the event of a partial taking, destruction. or foss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is equal-to or greater
than the amount of'the sums secured by this Securily [nstrument immediatelw before the partial taking
destruction, or loss in value, unless Borrower and Lender otherwise agree [noawriting, the sums securad by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiphied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss i1 value divided by (b) the fair markét value of the Property immedjately before the
partial taking, destruction, or loss ja value. Any balance shall be paid (o Berrewer,

In the event of & partial taking, destruction, or loss in value 0l the Property in which the Tair market
yalue of the Property immediately before the partial taking, destruction, or loss.in vaiue is tess than the
amount of the sums secured immediately before the partial taking. desiraction, or 10ss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether 0f netthe siims are then due,

If the Property is dbaudoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next genteriée) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderds autorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument whether or not then due. "Opposing Party” means the third pagty that
owes Borrower Miscellaneous Praceeds or the party against whom Borrower bas a right of action n regard to
Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civilor criminal, is beguo that, in
Lender's judgment, conild tesult in forfeiture of the Property or other materialimpairment of Lender's interest
in the Property or rights underthis Security Insirament.-Borrower can cure such a defaunlt and, if acceleration
has deurred, réinsiate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, prectudes forfeiture of the Praperty or othermaterial impairment of
Lender's inlerest in the Property or pights under this Security [nstrument: The proceeds oftany award or claim
for damages that are aliributable to the impairment of Lenders interest in the Property are hereby assigned
and shall be paidio Lender,

All Misceliancous Proceeds that are not applied to restoration on'repair of the Property shall be
applied in‘the opder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for
paymentor modification of amartization 0f the sums secured by this Security Instroment granted by Lender
1o Borrower of any Successor in Interest of Borrower shall not operaie to release the liability of Borrower or
any Successors in lnterest of Borrower. Lender shall not be required to commence proceedings against any
Successor i Interest of Borrower o1 to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suceessors in
Inlerest of Bosrrower or in amounts less than the armount then due, shall not be a waiver of or preciude the
axercise o1 any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Boyrewer covenants
and agrees thal Borrower's obligations and liability shall be juint and several, However, any Borrower who
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signs this Security {nstrument but does ot execute the Note (8 "co-gigner™): (a) i3 cg-signing this Security
nstrument only o mortg tg . erant and convey the co-signer's interest in the Property under the terms of this
uiily Tnstrument: (b) is nol persanally obligated W pay the sumts secufed by this Security Insinoment; and
{3 agreées hat Lender and any other Borrowes can agree o éxiend, madily, forbear or make any
accormmodations with regard to the terms ol this Security Instrument or the Nole without the co-signer's

consent,

Subject to the prowsions of Section 18, any Successor in Interest of Borrowér who assunes
Borrower's obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shali nol be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees Lo such releasein
writing, The covenants and agreements of this Security Instrument shall bind (exceplas provided in Section
20) and benefilthe successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pr(mums: Lender's interest inthe Property and rights under this
Security lostrument, including, but not limited to, attorneys' fees, property inspection and valuation tees. In
regard o any ather fzes, the absence of express authotity in this Security Instrument 1o charge a specific fee
to Borrowaer shall not be consirued as a prohibition on the charging of such-fe. Lender may not charge fues
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun fvan charges; and that law is finally mierpreted
so that the interest or other loan charges collected or to be collected in connection with-the Loan exceed the
permitied iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied fram Borrower which exceeded permitted
Jirmits will be refunded to Borrowsr. Lender miay choose (o make this refund by reducing the principal owed
utider the Note or by making z direct payment to Borrower. 1§ & refund reduces principal dhe-reduction will
be treated as a partial prepayiment without aay prepaviment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct paymentio Bamower
will constitute a waiver of any right of action Borrower might have avising onl of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with this Security Instrunent
must be in writing. Any notiee to Borrower in connection with this Security Instrument shall be deemned 1o
have been piven to Borrower when mailed by first class mail or when actually delivered to Barrower's notice
address if sent by other means. Notice to any one Borrower shall constitute nofice to all Borrowers unless
Applicable Law expressly requites otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute nolice address by notice to Lender Borrower shall proroptly notify
Lender of Borrawer's change of address. If Lender specifies a procedure for reporting Borrower's change ol
address, then Borrower sha!l only report a'change of address through that specitied procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail'(o Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any nolice in connection with this Securily Instrunient
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Eaw, the Applicable Law requirement will satsty
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 15 located. Al rights and
obligations contals this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law migit explicitly or implicitly allow the parties to agree by contract or it
mizht be silent, but such silence shall sot be construed as a prohibition agalnst agreement by contract. In the
event that any-praviston ot LlaL.sl. of this Security Instrument or the Nate conthicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrumient or the Néte which can be givien effect
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witheul the contlicting provision,
As used 1w Uus Securiey Instrument: (o Words of the masw
coreespanding netter words or words of the femining gender; {b) words tn thé singular shall mean an

roshall mean and include
i

e wend

include the plural and vice versa; and () the word "may" gives sole discretion without any ebligation w ke
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument, ‘

18. Transfer of the Property or a Beneficial Interest in Borrower, As usedin Uns Section 18,
“Interest i the Property” means any legal or beneficial interest in the Property, including, but noblimited to,
those beneticial interests transferred in a bond for deed. contract fordeed, installiment sales contract or
escrow agreement; the intent of which ts the transfer of title by Borrower-at a future dale to apurchuser,

If all or ay part of the Property or any Interest in the Property is sold or transferred {or if Borrower
15 pot a patural person and a beneficial interest s Borrower is sold or transferred) without Lesder's prior
wiitten consent, Lender may require immediate payment in full 0f ali sums secured by this Security
Instrument; However, this option shall not be exercised by Leader if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender'shall give'Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days from the date the notice'is given inaccordance with Section 15
veithin which Borrower muss pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower, :

19. Borrower's Right to Reinstate After Aceelération. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this-Secusity Instrument discontinuéd at any Lime prior
to the earfiest of: (a) five days before saleof the Property pursuant to any power of sale contaived in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to Teinstate; or (¢} entry of a judgment enforcing this Security Instruments Those conditions are that
Borrower: (a) pays Lender all sums which then would be due woder this Security Instrument and the Note as
il no acceleration had ecéurred; (b} cures any default of any other coveiiants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
mterest in the Property and rights under this Security lustrument; and (d) lakes such action as L.ender may
reasonably require 10 assure that Lender's interest in the Property and vights ander this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security {nstrument, shall continue unchanged,
l.eader may reqinre that Borrower pay such reinstatement sums and expenses i one or moit ol the following
forms, as selecled by Lender: (a) cash; (1) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institit:on whose deposils are insured by a federal
agency, instumeniality or entity; or (d) Electronic Funds Transter. Upon refnstatement by Borrower, this
Sceuritydnstrament and obligations secured hereby shall remain fully effective as it no acceleration had
occurred.. However, this right to reinstate shall not apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be-sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Nute. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of ransfer of servicing, If the Note is sold and thereafter the Loan is serviced by a

O
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seer ather than the purchaser of the Note, the mangage loan gervicing obligations 1o Borrower will
med by the

Loan S
sain with the Loan Servicer or he transterred to a successor Loan Servicer and are not
Note purchaser unless otherwise provided by the Note purchaser,

Neither Bosrower nor Lender may commence, join, or be joined o any judicial action (as either an
indieidual litigant or the member of a class) thar arises from the other party's:actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of] or any duty owed by reason of,
this Secaruy Tnstrament, until such Borrower or Lender has notified the other party (Wil such noiicegiven
in compliance with the requirements of Section 13) of such atieged breach and attorded the other party hersto
a reasonable period atter the giving of such notice totake corrective action, If Applicable Laws provides a
tive period which must elapse before certain action can be taken, that ime periodiwili be deemed to he
easonable for purposes of this paragraph. The notice of acceleration and opporlunity tolcure given Lo
Borrower pursuait to Section 22 and the notice of acceleration given to Borrower pursuant to Section-18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substanees” are those
substances defined as toxic or hazardous substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, laxic pestcides and
herbicides, volalile solvenis, materials containing asbestos or formaldehyde; and radioactive matenals; ()
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢} "Environmental Cleanup” inchudes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envirenmental
Condition” means a condizion that can cause, contribute to, or otherwise trigger an Envitonmental Cleanap;

Borrower shall not cause or penmit the presence, use, disposil, storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Berrower shall not de
nor atlow anyone else to do, anythingaffecting the Property (a) that is in wolation of any Environmie
Law, (b) which creales an Envirdnmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property:. The preceding bwo
sentences shall not apply to the presence, use, or storage on the Property of sma i quantities of Huzardous
Substances thal are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property {including, but not lirnited to, hazardous substances in consumer products),

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not hmited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rejease ol a
Hazardous Substance which adversely affects the value of the Property, IFBomower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaticn on

ender foran Environmental Cleanup.

NON-UNIFORM, COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Liaw provides otherwise). The notice shall specify:
{(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (dY that failure to cure
the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borvower of the
right to reinstate after acceleration and the right fo bring & court action to assert the non-existence of a
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default or any othier defense of Borrower to acceleration and sale. H the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrament without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law: Lender shall be entitled fo collect il
expenses incurred in pursuing the remedies provided in this Section 22, including, but nof limited to,
reasonable attorneys’ fees and costs of title evidence,

I Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written
notice of the gecarrence of an event of default and of Lender's election to cause the Property'to he sold
and shall cause such notice to be recorded in.each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law, After the tinve required by-Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel ofithe Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
cvidenee of the truth of the statements mide therein. Trastee shall apply the proceeds of the sale in the
following erder: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys' fees; {(b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it. F ] .

23. Reconveyance. Upon payment of all sums securad by this Security Instrument, Lendet shall
request Trustee to reconvey the Property and shal) surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty (o
the person or persons legally entitled fo 1. Such persen or persons shall pay any recordation cosls: Lender
may charge sich person or persons a fee for reconveying the Property, but enly if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitied under Applicable
Law.

24. Substitute Trustee. Lender may from time to time remove Trusiee and appaint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
suceeed (o all the tlle, power and duties conferred upon Trustee herein and by Applicable Law,

25. Attorneys' Fees. As used in this Security Instrument and in'the Note, attorneys’ {ecs shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at ifs discrelion,
miay make under Section 9 of this Security Instrument to protect Lender's interestin the Property and rights
under this Security Instrument,

27, Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our intérest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged,, the
coverage we purchase may not pay any claim yvou make or any claim made against you,, You may
later cancel this voverage by providing evidence that you have obtained property coverage
elsewhere,
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You are responsible for the cost of any lnsurance purchased by us, The cost of this
nsuranee miaybe added Lo your contract or loan balance. 17 the cost is-added o your eonract or {oan
balanee, the interest rate on the underlying contract or Toan will apply o this added amount, The
etfective date of coverage may-be the date your prior coverage lapsed or the date you failed o
provide proof of coverage::

The coverage we purchase may be considerably more
obtain on your own and may not satistfy any need for property d
liability insurance requirements imposed by Applicable Law

expensive than insurance you can
mage coverage or anymandalony

BY SIGNING BELOW. Bosrower accepts and agrees to the tarms and covenants contained inthis
Security Instrumiens and in any Rider executed by Borrower and recorded with it

\WQCMM __(sEav)

- BORROWERX- John S Brown

Thongpe 5 B\

— BORROWER < Theresa L Brown
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State of Cregon

County of ®lamarth Puldrimet
o 22
This record was acknowledged before me on, MMA Lod). . by Jehn s Brown, as

an individual; and Theresa L Brown, as an individual.

Notary Public

OFFICIAL STAMP
‘ EMILEE KAY NEWEERG
ggm;gggﬁl\l% - (1)0%%(3509[: My Commission Expires: 9_,/ [O/ YAV
MY COMMISSION EXPIRES SEFTEMBER 10, 2024

Individual Loan Originator: Zack Duncan, NMLESR ID: 265104
Loan Originator Organization: Beoker Solutichs Inc.dba New American Funding, NMLIR
1D 6606
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

Brown

Loan # 1000578471

Serv. #: 1000578471

MIN: 100376303035800319

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 29th day of August, 2022, and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower," whether there are one or more persons undersigned) to secure
Borrower's Note {0 Broker Solutions Inc.dba New American Funding ("Lender")
of the same date and covering the Property described in the Security Instrument, which is located
at: 5740 N Hills Dr, Klamath Falls, OR 97603 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A: DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender" is Broker Solutions, Inc., dba New American Funding.
Lender is a Corporation organized and existing under the laws of California. Lender's
address is 14511 Myford Road #100, Tustin, CA 92780. Lender is the beneficiary

under this Security Instrument. The term "Lender" includes any successors and assigns of Lender.

"MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate
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corporation that is the Nominee for Lender and is acting solely for Lender. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
exercise the rights, duties and obligations of Lender as Lender may from time to time direct,
including but not limited to appointing a successor trustee, assigning, or releasing) it whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, aswell as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the
following definition:

"Nominee" means one designated to act for another as its representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the COUNTY (Type of Recording Jurisdiction) of Klamath (Name of
Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO' AND MADE A PART HEREOF AS
EXHIBIT "A"™.

which currently has the address of 5740 N Hills Dr, Klamath Falls, OR 97603
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixturés now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agrees that MERS, as the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including, but not limited
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to, assigning and releasing this Security Instrument, and substituting a successor trustee.
C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Segtirity Instrument
shall be deemed to have been given to Borrower when mailed by first class miail or when actually
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's changé of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender until MERS'
Nominee interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any
notice in connection with this Seeurity Instrument shall not be deemed to have been given to
Lender unti] actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corrésponding
requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) ean be sold one or more times without
prior notice to Borrower. Lender acknowledges that until it directs MERS to assign MERS's
Nominee interest in this Security Instrument, MERS remains the Nominee for Lender, with the
authority o exercise the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
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Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
etther an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirementsof Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides;a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonablé for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased to act.

Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i this MERS Rider.

NALS %W\/ (SEAL)

« BORRCWER @ohn S Brown

Shuneda S Broziaeess

~ BORROWER - Theresa L Brown
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EXHIBIT “A”

Lot 44, Tract 1417, Eighth Addition to North Hills, Phase 1, according to the
official plat thereof on file in the office of the County Clerk, Klamath County,
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