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DEED OF TRUST

MIN: 100277210190305226 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument' means this document, which is dated July 8, 2022 , together
with all Riders to this document.
(B) '"Borrower"is CraigA. Caldwell andMarcia L Caldwell,anon-vested borrower

Borrower is the trustor under this Security Instrument.
(C) "Lender"is AMERISAVE MORTGAGE CORPORATION

Lender is a GEORGIA CORPORATION organized

and existing under the laws of GEORGIA

Lender's address is 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600, ATLANTA,

GEORGIA 30305

(D) "Trustee'' is Serviceldpk—ihE~ Chl OT-HQ 1(]5\)% COm ,_l QCOQSO ~,an OQSO'\ QDrF
ﬂ

‘I‘)I:l: Fald™ 4 . ] M, T
up;a.;..u\_g‘.u“ T EWaY T —rIO0 J.uvvu._nu.y, P LL\JD_Y-_VGLJ.L.A Ep -

16135 SE Sonayside Rd., Suife 130, Clackawas, , OR. 970V5
(E) "MERS"is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nomince
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Borrower, which
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further deseribes the relationship between Lender and MERS, and which is incorporatcd d into and amends and
supplements this Security Instrument.
{(F) "Note™ means the promissory note signed by Borrower and dated fuly B, 20622
The Note states that Borrower owes Lender  TWO HUNDRED F"P TY ; AND DO0/100

Dollars (U.S .00 } plus interest.
Borrower has promised o pay this debt in regular Periodic Pay ment‘; and to pay the debt n full not later than
August 1, 2052
{(G) Property” means the property lnat is described below under the heading "Transfor of Righis in the Property.
(H) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and ail sums due under this Sceurity Instrument, plas interest.
() "Riders' means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to he executed by Borrower {check box as applicablel:

"

] Adjustable Rate Rider 7] Plamnned Unit Development Rider
{7] Balloon Rider ] Biweekly Payment Rider

] i-4 Family Rider ] Second Home Rider

1 Condomintum Rider Other(s) [specity]

MERS Rider

{hH Appi jeable Law" means all controlling applicable federal, state and Tocal statutes, regulations, ore dinances and
administrative rules and orders {that have the cffect of law) as well as all applicable f‘ nal, non-appealable judictal
opinions.

(i) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organzation.

(L} "Electronic Funds Transfer' means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electr onic terminal, telephonic instrument, computer, or

magnetic tape so as to order. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, bul is not Himited to, pem Qf sale transfers. automated teller machine transactions, transfers initiated by
telephonc, wire transfers, and automated clearinghouse & ansfers.

(M) "Escrow Items" means those items that are descr ihed in Section 3.

(N) "Miscellaneous Proceeds” means any compemati@n settlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Section 5} for: (1) damage to, or
destruction of, the Property; (ii} condemmnation or oLhcr akmﬂ of all or any part of the Property; (iil) conveyance i
fiew of condemnation: or {iv} misrepresentations of, or omissions as to, the value andfor condition of the Properly.
{O) "Mortgage Insurance” means insurance profecting L ender against the nonpayment of, or default on, the Loan.
(Py "Periodic Payment” means the regularly scheduled amount dug for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Esiate Settlement Procedures Act {12 11.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024}, as they might be mﬂcnd d from time to time, or any additional or
suceessor legislation or regulation that governs the same subject maticr.  As used in this Security Instrument.
*RESPA" refers to all requirements and restrictions that are imposed in regard i*o a “federally related morigage loan™
even if the Loan docs not qualify as a "federally related mortgage Joan” under RESPA.

(R) "Suecessor in Interest of Borrower™ moans any party hat has taken ttle 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, zmd all renewals. extensions and

odifications of the Note: and (i1} the performance uf RBorrower s covenants and sgreemenis under l s Security

i wstrument and the Note. For this purpose, Borrower irrevocably grants and conveys lo Trustee, m trust. with power
of sale, the following described property located i the

COUmNTY of K

ATH :

Jurisdiction}

[Type of Recording Jurisdiction] [Name of Reco

DESCRIPTION ATTACHED HERETC AND MADE A PART HERECF AS EXEIBIT *Af

nily has the address of 5541 Mason Ln

o™
o
o
jouil
&)
[N
Lo
,,..
=
0

Kiamath Falis . Uregon {"Property Address" )

[City]

TOGETHER WITH all the mmprovements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hz:reaftc a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS thm Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to censtitute a uniform security instrument cov cring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges. Borrower shall
pay when due the principal of, and intcrest on. the debt evidenc: od by the Note and any prepaymient charges and late
charges due under the Note. Borrower shall also pay funds for bscrow fems pursuant to Section 3. Payivents due
under the Note and this Security Instrument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument ts returned to Lender unpaid,
Lender may requirc that any or all subscquent payments due under the Note und this Security Instrument be made in
one or more of the following forms, as selecied by Lender: (a) cash; (b money order; (¢} certified check, bank check,
ireasurer’ s check or cashier’s check, provided any such check is drawn upon an instilution whose deposits are insured
by a iederal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Noie or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15 Lender may return
any pavment or parial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment msufficient o bring the Losn current, without waiver of any rights
hereunder or prejudice o its righis to refuse such payment or partial payments in the future, but Lender is not
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obligated 1o apply such paymenis at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
untii Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable pertod of
time, Lender shall either apply such funds or return them to Borrower. If not applied cartier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Noie and this Security Instrument or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: {a} interest due under the Note:
{b} principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument. and then to reduce the principal balance ef the Note.

if Lender reccives a payiment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outslanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Pertodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described tn the Note

Any application of payments, insurance proceeds. or Miscellancous Proceeds o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ytems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: {(a) laxes and
assessinients and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d} Mortpage Insurance premiums, if any, or any sums payabie by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10
These items arc called "Escrow fems.™ At origination or at any time during the term of the Loan. Lender may Toquire
that Communily Association Dues, Fees. and Assessments, if any. be escrowed by Bosrower, and such dues. fees and
assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directiy. when and where payuble, the amounts due for any Escrow Ticms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such timne peried as Lender may require. Borrower's obligation to make su i payments and 1o provide receipts
shall for all purposes be deemed to be a covenant and agreenent contained i this Security Instrument. as the phrase
“covenani and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scetion 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and such amounis, that are then required
under this Sectien 3.

[ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under RESPA
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Bscrow Ttems or otherwise in accordance with Appliceble Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

£ ¢
the Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicabie Law requires interest 1o be paid on the Funds,
£ ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds uas required by RESPA

if there is a surplus of Funds held in escrow, as defined under RESPAL Lender shall account to Borrower for
{he excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
f_ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency m accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions atiributabie o
the Property which can attain priority over this Security Instrument, tcaschold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Asscssments, if any. To the extent that these items
are Fiserow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender. bul only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opmion operate 1o prevent the enforcement of the hien
while those proceedings arc pending. but only until such proceedings are concluded; or {¢) secures from the holder
of the lien an apreement satisfactory to Lender subordinating the lien to this Security Insirument.  If Lender
determines that any part of the Property is subject fo a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nolice is given,
Rorrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Iender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender rcquires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan. either: {a} a onc-
time charge for flood zone determination, certification and fracking services; or (b) a one-time charge for flood zone
determination and cerlification services and subsequent charges cach time reniappings or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall alse be responsible for the payment of
any fees imposed by the Federal BEmergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower.

\f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Leader is under no obligation to purchase any purticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ur might not profect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk. hazard or liability and might provide greater

r
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or lesser coverage than was previously o effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausc, and shall name Lender as morigagee and/or asan
additional loss payee. Lender shall bave the r;gh 10 hold the policies and renewal certificates. It Lender requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of foss if nol made prompily by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunily to inspect such Property to cnsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shalf be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, itany, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in \ccnon 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carricr has
offered 1o scttle a ciaim, then Lender may ncpotiale and settle the claim. The SEE—day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned promiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to (he coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instruinent, whether or not then due.

6. Occupaocy. Borrower shall occupy. establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least one vear afier the date of occupancy, unless Lender otherwise agrecs in writing. which
consent shall not be unreasonably withheld, or unless exteneating circumstances exist which are beyond Borrower's
comtrol.

7. Preservation, Maintenance and Profection of the Property; luspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or conunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section 5 that repair or

-estoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condempation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposcs. Lender may disburse procecds for the repairs and restoration ma s ingle payment or in
a sevies of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Tender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ume
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower o any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiolly false, misleading, or inaccurate information of slatements 1o Lender {or failed o provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sceurtly Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrunient or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then [ender may do and pay for whatever is reasonable or appropriate © protect Lender's interest in the

Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing

se Property. Lender's actions can include, but are not limited to: {a) paying any sums
securcd by a lien which has priority over this Security Instrument; (b) appearing ip court: and (¢} paying reasonable
atiorneys' fees to protect its interest in the Property and/or rights under this Seeurity Instrument. including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 10
make repairs, chiange locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. IUis agreed that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jeasc.
Borrower shall tol surrendear the leaschold estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not. without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

18, Morigage lnsurance. If Lender required Morigage Insurancc as condition of making the Loan, Borrower
shall pay the premiums required lo maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurcy that previously provided such
insurance and Borrower was requived to make scparaiely designated payments toward the premiums for Morigage
[nsurance, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage
fnsurance previously in effect, at a cost substantially equivalent the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sefected by Lender. I substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments thai were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in ficu of Mortgage Tnsurance. Such foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
inferest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained. and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Morlgage Insurance as a condision of making the Loan and Borrower was
required to miake separaicly designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
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the premiums required fo maintain Mortgage Insurance in effect. or to provide a non- -refundable loss reserve, untid

Lender's reguirement for Morigage Insurance ends in accordance with any wriften agreement between Borrower and
Lender providing for such termination or unul termination is required by Applicable Law. Nothing i this Section
10 affects Borrower's obligation fo pay interest af the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain fosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insurance in force from time to tme, and may enter o
agrcements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these ag cements. These
agreements may require the mortgage insurer (o make paymenis using any soufce of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any othe
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis ihat derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's 7isk in exchange for a share of the premiums paid to the insurer, Lhe arrangement is often termed

"captive remnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain camcellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receiven refund of any Mortgage Insarance premiams
that were uncarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned o
and shall be paid to Lender.

if the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration o repair of the Property.
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until ! Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’ s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
o in a series of progress payments as the work is completed. Unless an agreement is made in writing ox Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such Miscellaneous Proceeds. If the restoration or repair is not econumically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, desiruction, or loss in value of the Property. the Miscellancous Pr Oceeds shall be

s Sceurily Instrument, whether or not then due, with the cxcess, if any, paid to

apphied to the suns secured by
Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which (e fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partial waking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immmediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balancc shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secered by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing Party {as
defined in the next senfence) offers to make an award to seitle a claim for damages, Borrower fails to respond 10
I_cnder within 30 days after the date the notice is given, Lender is auiborized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or (o the sums secured by this Security Instruiment, whether
or not then due. "Opposing Party” means the third pazi\/ that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, counld result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rightls under thus Security Instrument.  Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, m Lender's
judpment, precludes forfeiture of the Property or other material inpairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribuiable o the
impairment of Lender's interest in the Properiy arc hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are pot applied (o restoration or repair of the Property shall be applied in the
order provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the Bability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without imitation. Lender's acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s oblipatons and lability shall be joint :md several. However, any Borrower who co-signs this Sceurity
Instrument but does not exceude the Note {a “co-signer™ ) {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodations with regard {o the terms of this Security
Insirument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall oblain all of Borrower's rights
and benefits under this Security Instrement. Borrower shall not be relcascd from 80’ rower' s obligations and liability
mder this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed wm connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument.
including, but not limited to, attorneys' fecs, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject 1o a Jaw which sets maximum loan charges, and that law s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
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then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit
and (b} any sums aiready collected from Borrower which exceeded permitied himits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without eny
prepayiment charge (whether o not a prepayment charge 1s provided for under the Note). Borrower's aceeptance of
any such refund made by dircet payment to Borrower will consiitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securily lastrument must be in
writing. Any notice iv Borrower in connection with this Security Instrument shal] be deemed to have been given o
Borrower when mailed by first class mail or when actually delivercd to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subshiute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designaled notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
addross stated herein unless Lender has designated another address by notice to Borrower. Any notice in connecton
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirerment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security lnstrument are subject to asy requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Notc which can be given effect witheut the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (p) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation fo take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest i
the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement. the intent
of which is the transfer of title by Borrower af a future date to a purchascr.

if all or any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower 15 not a2
natural person and a beneficial inferest in Borrower is sold or transferred) without Lender’s prior written consent,
Iender may require immediate payment in full of all sums secured by this Sceurity Instrument. However, this option
shall not he exercised by Lender if such exercise is prohibited by Applicable Law.

1f .ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secered by this Security Instrument. I Borrower fails 16 pay these sums prior (o the expiration of
this period. Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: {(a) five
days before sale of the Property pursuant to any power of sale contained i this Security Instrument; {b} such other
period as Applicable Law might specify for the termination of Rorrower s right 1o reinstate; or (¢} entry of a judgment

enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would
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be due ender this Sceurity Instrument and the Note as if no acecleration had occurred; (b) cures any detault of any
other covenanis or agreements; (¢} pays all expenses incurred in enforeing this Sceurity Instrament, including. but
not fimited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred tor the
purpese of protecting Lender's interest in the Property and righis under this Sccurity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sefected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity: or {d) Elcetronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
sccured hercby shall remain fully effective as if no acceleration had oceurred.  However, this right io reinstate shall
not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be soid onc or more times without prior natice to Borrower. A sale might
result in a chenge in the entity (known as the "Loan Servicer”) that collects Periodic Payments duc under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Insirument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sake
of the Note. If there is a change of the Loan Servicer. Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless othcrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuait to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
wntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cerfain aclion
can be laken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and opportunily io take corrective aciion
provisions of this Section 20.

71, Hazardoas Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flammable or toxic petroleum products. toxic pesticides and berbicides, volatile solvents.
materials containing asbestos or formaldchyde. and radioactive materials; (b} "Environmental Law" means federal
laws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Environmental Condition” means a condition that can cause. contribuie o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage. or release of any Hazardous Substances,
or thresten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
{0 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)) which creates an
Eavironmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are gencrally recognized
1o be appropriate fto normal residential uses and to maintenance of the Property {including, but not limited to,

hazardous substances in consumer producis).
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Borrower shall promptly give Lender written notice of (a) sny investigation, claim, demand. lawsuif or other
action by any governmentai or regulatory agency or private party involving the Property and any Harardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including bui not
fimiled to, any spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or releasc of 8 Hazardous Substance which adversely atfects the value of the

roperty. 1 Borrower learns, or is notified by any governmental or regulatory authority, or any private purty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily lake all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prioer to aceeleration under
Section 18 anlcss Applicable Law provides otherwise). The neotice shall speeify: (a) the default; (b} the action
required fo cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default mast be cured: and (d) that failurc to cure the defauit on or before the date specified in the
notice may resuli in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the potice, Lender af its option may require immediate
payment in full of all sums secured by this Security Instrament witheut further demand and may inveke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
atternevs’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exceute or cause Trustee to execute a written notice of
the eccurrence of an event of default and of Lender's election fo cause the Property to be sold and shall cause
such nofice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give potice of sale in the manner prescribed by Applicable Law to Borrower and to ether persons preseribed
by Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall
sefl the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpene sale
of all or any parcel of the Property by public anncuncement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver te the purchaser Trustee's deed conveyving the Property without any covenant or
warranty, expressed or imoplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustec shall apply the praceeds of the sale in the following order: (a} to all
expenses of the sale, including, but not limited fo, reasonable Trustee's and attornevs’ fees; (b) to all sums
secured by this Security Instrument; and {c) any excess to the person or persons legally entitled fo it.

23. Reconvevance. Upon payment of all sums securcd by this Security Instrument, Tender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey tlie Property without warranty to the person or persons legally
entitled to it.  Such person or persons shall pay any recordation costs. Lender may charge such person or personsa
fee for reconveying the Property. but only if the foe is paid (o a third party (such as the Trustee) for scrvices rendered
and the charging of the fee is permitted under Applicablc Law.

24. Substitute Trusiee. Iender may from time fo time remove Trusiee and appoint a suce
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee hercin and by Applicable Law.

25, Atterneys’ Fees. As used in this Sccurity nstrument and in the Note, attorneys’ fees shall include those
awarded by an appeliate court.

oss0r frustee 1o any
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26. Protective Advanees. This Security Instrument secures any advances Lender, at its discretion, may make
undler Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under this Security
Instrument.

27. Required Evidence of Preperty Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense 1o protect our interest.  This insurance may. but
need not, also protect your interest. 1f the collateral becomes damaged. the coverage we purchase may not
pay any claim you make or any claim made against you. You may later cance! this coverage by providing
evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to vour contract or loan balance. If the cost is added to your contract or loan balance, the interest
rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the datc your prior coverage lapsed or the date you tailed 1o provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your
own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with i

(Seal) m&u/{,}:: CAQ OLWT/Q/Q (Seal)

Craig A Caldwell ’ -Borrower Marcia L Caldwell -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of OREGON

County of _KLAMATH

July 8, 2022

{duwe)

This record was acknowledged before me on

by __Craig A Caldwell AND Marcia L, Caldwell

{nameis) of individualts)}

wndiuh of Notanal Oﬂ'ud}

2. OFFICIAL STAMP
5} CHRISTOPHER SCOTT CLYMER s
%2 /INOTARY PUBLIC-OREGON Loder~ Dublic
B COMMISSION NO. 1007620 (Title, ¢.g., "Notary Publ¥e - State of Oregon'™)
MY CC AMISSk N EXPIRES JANUARY 24, 2025

My commission cxpires: o\ ! 7/“(( 7’(

{(STAMP if required)

Loan Originator: Daniel Sgott Farr, NMLSR ID 1918315
Toan Originator Organization: AmeriSave Mort gage Corporation, NMLSR ID 1168
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MIN: 10027721018030522¢ Loan Number: 1$030522

A DR & 3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 8th day of July, 2022 . and is incorporated into and amends and
supplements the Deed of Trust {the "Security Instrument”) of the same date given by the undersigne
{the "Borrower," whether therc are onc or more persons undersigned) to securc Boerrower's Note 1o
AMERISAVE MORTGAGE CORPORATION, A GEORGIA CORPORATION
("Lender™) of the same date and covering the Property described in the Security Instrument, which is located

at:

Ui

&
o
o
o)
3
(Ne]
o
ok

541 Maseon Ln, Klamath Fail
[Property Address]

I addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS

{. The Definitions scction of the Security Instrument is amended as follows:

“Lender'is AMERISAVE MORTGAGE CORPORATION

Lender isa GECRGIA CORPORATION organized and existing under the laws of
GECRGIA . Lender's address is
3525 PIEBDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600, ATLANTA, GEORGIA
30305

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is the Nomince for Lender and is acting solely for Lender. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026. tcl. (888)
679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time divect, inchuding but not limited 1o appointing a successor trusiee,
assigning, or releasing, in whole or in part this Sccurity Instrument, foreclosing or dirccting Trustee to
institute foreclosure of this Security Instrument, or taking such other actions as Lender may deem necessary
or appropriate under this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inurc to and bind MERS, its successors and assigns, as well as Lender, uniil
MERS Nomince interest s terminated.

2. The Definitions section of the Security Instrument is further amended to add the following
defisttion:

"Nominee' means one designated to act for ancther as its representative for a lmited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transter of Rights in the Property section of the Security Instrument is amended 16 read as follows:
B ¥ ¥

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals. extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Securitv Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys io Trustee,
in trust, with power of sale, the following described property located in the

COUNTY of KLAMATH
[Type of Recording Jurisdiction] IName of Recording Jurisdiction]

<
BTO AND MADE A PART HEREGF AS EXHIBIT

LEGAL Dt

CRIPTION ATTACHED

which currently las the address of 5541 Mason Lin

[Street]

AW
3
7

Falls COREGCN 97601 {"Property Address
[State] {Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the
designated Nominee for Lender, has the right to exercise any or all inierests granted by Borrower to Leader,
including. bul not limited io. the right to foreclose and sell the Property: and to take any action required of
Lender including, but not limited to, assigning and releasing this Security Instrument, and substituting a
SUCCesSsey frusiee.

C. NOTICES

Section 15 of the Sceurity Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
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Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notfy
Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hercin uniess
Lender has designated another address by notice to Bosrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender until MERS' Nomince
interest is terminated. Any notice provided by Borrower in connection with this Security Instrument will not
be deemed to have been given to MERS unti! actually received by MERS. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. i
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

24, Sale of Note; Change of Lean Servicer; Netice of Grievance. The Note or a partial interest in
the Nowe (together with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. Lender acknowledges that until it dirccts MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the entity (known as the "Loan Servicer”) that cellects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA requires in

connection with a notice of transfer of servicing. 1f the Note is sold and theréatler the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
wil] remain with the Loan Servicer or be transforred to a successor Loan Servicer andare not assumed by

the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or b joined o any judicial action {as cither an
individual litigant or the member of a class) that ariscs from the other party’ s actions pursuant to this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requircments of Section [5) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
ime period which must clapse before cerfain action can be tken, that time period will be deemed o be
reasenable for purposcs of this paragraph., The notice of acceleration and opportunity lo cure given 1o
Borrower pursuant to Scction 22 and the notice of acceleration given o Borrower pursuant 10 Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security {nstrument is amended to read as follows:

24. Substitute Trastee. In accordance with Applicable Law, Lender or MERS may from timc o time
appoint a successor frustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustce
herein and by Applicablc Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

0\4 (J/\QQ @ {Seal) m M{/MN M dszU(qﬁ“ {Scal)

Craig A Caldwelil -Borrower Marcia L Caldwell _Borrower
{Seal) {Seal)

-Borrower ~-Borrower

{Seal) {Seal)

-Borrower ~-Borrower
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Exhibit “A”
Legal Description

Lot 5 in Block 6 of TRACT 1016, GREEN ACRES, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Tax ID: 492808
APN: 3908-001C0-04500



