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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A} "Security Instrument” means this document, which is dated September 10, 2022,  ‘ogether with all Riders 1o
this document.

{B} “Borrower” is  Karen Gray.

Borrower is the trustor under this Securily instrument.
{C} “Lender” is PennyMac Loan Services, LLC.

Lender iz a Delaware Limited Liability Company, organized and existing
under the laws of Delaware.

Lender's address s 3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

{0} “Trustee” is  Fidelity National Title Company, 500 Liberty Street SE Ste 200, Salem, OR 97301.

(E3 “MERS” is the Morigage Electronic Registration Systems, inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security Instrument, fo be executed by Borrower, which further describes
the relationship between Lender and MERS, and which is incorporated into and amends and supplemenis this Security
instrument.

(F} “Note” means the promissory note signed by Borrower and dated September 10,2022,  The Note stales that
Borrower owes Lender  TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY AND NO/100* * > * * * *
ok ok Kk Rk ok ok dk ok k ok ok ok ok k ok ok ok ok ok ok ok kK Kk kY ok ok h ok ok kkkk ok Kk kkhk kR ok kk Rk Rk DOHRVS(U.S $213’750.00 *}
plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in fuil not fater than
QOctober 1, 2052.

{G) “Property” means the property that is described beiow under the heading “Transfer of Righis in the Property”

{H) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus interest.
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{l} “Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The foliowing Riders are o be
executed by Borrower [check box as applicablel:

. Adiustable Rate Rider . Condominium Rider Second Home Rid
... Balloon Rider L Pilanned Unit Development Rider i WA, Rider
i -4 Family Rider . Biweekly Payment Rider

K: Mortgage Electronic Regisiration Systems, Inc. Rider
: Other(s) [specify]

{J} “Applicable Law” means all controlling appiicadle federal, state and local statutes, reguiations. ordina
istrative rules and orders {thal have the effect of law) as well as all applicable final, non-appealable Jdmma! )
{K} “"Community Association Dues, Fees, and Assessmenis” means ali dues, fees, assessments and othe
are inposed on Borrower or the Property by a condominium association, homeowners association or similar org sieh
{L.y "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, mn. of similar
papear nstrument. which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tane 5o as
ar, instruct, or authorize a financial institution to debit or credit an account. Such term includes, bul is not lirmited 1o,
sori-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
cleannghouse transfers.

() "Escrow Hems” means those tems that are described n Section 3

N} “Miscellaneous Proceeds” means any compensation, gememezﬁt aweard of damages or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) darmage to, or destruction of,
fha Property; (i) condemnation or other taking of ali or any part of the Property; (i} conveyance in lieu of condemnation; or
(v} risrepresentations of, or omissions as fo, the value and/or condition of the Property.

(0} “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.

(P} “Periodic Payment” means the reguiarly scheduled amount due for {i} principal and nterest under the Note, plus
{11 any amounts under Saction 3 of this Securily Instrument.

{Q) "RESPA” means the Real Estate Seftlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing reg
Regulation X (12 C.FR. Part 1024), as they might be amended from time 1o tima, or any additional or succassor §
of regulation that governs the same sublect matter. As used in this Security Instrument, "RESPA refers «
and restrichions that are imposed in regard {0 a Yedearally related maortgage loan” even i the Loan
“aderally related morlgage ican” under BESPA.

{R) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that pacty
has assumed Borrower's obligations under the Note and/or this Security Instrument.

e

TRAMSFER OF RIGHTS IN THE DROPEH“"Y

This Secusity Instrument secures to Lender: {i) the repayment of the Loan, and ail renewais, extensions and mogdifications of
the Note; and (i) the performance of Bo;rowem covenants and agreements under this 8 euumy instrument and the Note.
frus purposs, Borrower irrevocably grants and conveys o Trustee, i trust, with power of sale, the following descnbed
sty focated in the County of Klamath

{Type of Recording Jurisdiction] {Narre of Pecording Judsdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 214404 and 214413

which currently has the address of 1806 Sargent St, Klamath Falls,

Oragon 97601 {“Property Address™:

iZin Coded

TCRETHER WITH all the improvemenis now or hereafter erected on the property. and all easementis appuﬁeﬁan@
and hixiures now or hereafler a part of the property, All replacements and additions shail also be coverad by this Seourity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property”

BORFROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran
and will delend generally the titls to the Property against all ¢laims and demands, subject to any encumbrances of recoid

THIS SECURITY INSTRUMENT combinas uniform covenanis for national use and nen-uniform covenants with imited
varlations by jurisdiction to constituts & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenarnt and agree as follows:

1. Paymeni of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowser shall pay
when dua the principal of, and interest cn, the debt evidenced by the Note and any prepaynﬂent charges and late charges
due under the Note. Borrower shall aiso pay funds for Escrow items pursuant [o Section 3. Payments due under the Note
and this Security instrument shall be made in U.S. currency. However, if any check or other instrument recelved by Lender
as payment under the Note or this Security Instrument s returned o Lender unpaid, Lender may require that any o
subsequent payments due under the Note and this Security Instrument be made in one or more of the tollowing forms
sslectad by Lender: (a) cash; {b) monay order; (¢) certified chack, bank check, treasurer’s check or cashiar's check, ¢
any such check is drawn upon an institution whose deposits are insured by a federal agency. nstrumental

() € ieciro NG Fmds Transfer.

Sy na«, be des ;gnated by ender in acvcr{%amc with ﬂw nafsf“e proxf=%xm<: in Oeut rnk. L» nder i my EHE

of partial paymen {if the payment or partial paymenis are insufficient to brng the Loan current. Landsr may a
payment or partiat payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or pray
rights to refuse such payment or partial payments in the future, but Lender is not obligated {0 apoly such pa

time such paymenis are accepted. If each Pericdic Payment is applied as of is scheduled due date, then Lender naed naol
pay silerest on unapphed funds. Lender may hold such unapplied funds untll Borrower makas payment to bring the Loan
current. if Borrower does not do 5o within a reasonable pericd ¢of time, Lender shali either apply such funds or retwn them
tc Borrower i not applied earlier, such funds will be applied to the cutstanding principal balance under the Note immediately
prior to foreclosure. No offsel or claimn which Borrower might have now o in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenarts and agreements
acured by this Security Instrument.

2. Application of Payments or Proceseds. Except as otherwise described in this Section 2, all payments accepied
and appiied by Lender shall be applied in the lollowing order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied fo each Perindic Payment in the order in
;azi’anc it becams due. Ay remaining amounts shall be applied first {o late charges, second 1o any othar amounis due unde

his Securily Instrument, and then fo reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which inciudes a sufficient amount o
pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If more than ¢ ne
Perigdic Payment is outstanding, Lender ray apply any payment received from Borrower (o the repayment of thﬂ Farod
Payments i, and 10 the extent that, each payment can be paid in full. To the extent that any excess exists aft
is applied o the full payment of one or more Periodic Payments, such excess may be applied 1o any lale chage
Voluniary ,jrepayrnems shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianzous Proceeds o principal due under the Nole s
exiend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Hems. Borrower shall pay (o Lender on the day Periodic Payments are due under
unitil the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts due for: {3} taxes and assessmer

oihar tems which can atlain priority over this S@wm‘y instrument as a lisn or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, it any; [©) premiums for any and all inswrance required by Lender under Sec-

&
~

a

ton B and (d) Mortgage insurance premiums, if any, or any sums payabile by Borrower to Lender in lieu of the payment of
Mortgage insurance pramiurms in accordance with the provisions of Section 10, These items are called "Escrow ltems” At
origination or at any time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and

b

seramants, if any. be escrowed by Borrower, and such dugs, fees and asseasments shall be an Escrow itermy, Borrower
shall promptly furnish to Lender alt notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow tems un%em? Lender waives Borrower’s obligation o pay the Funds for any or all Escrow Hems. Lender may waive
Baorrower's obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
in the avent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow llems
for which payment of Funds has been waived by Lender and, If Lender requires, shall furmnish 1o Lender receipts evidencing
such payment within such time period as Lender may require. Borrowsr's obligation 1o make such payments and to provide
recetpts shall for all purposes be deemed 10 be a covenant and agreement contamed in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 8. if Borrower is obligated 1o pay Escrow liems directly, pusfsucn z
waiver, and Borrower fails 1o pay the amount due for an Escrow item, Lender may exerciss its rights und ‘
pay such amount and Borrower shall then be obiigated under Section & to repay to Lender any such ame
revoke the walver as to any or all Escrow Hems al any time by a notice given in accordance with Section 18
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this um!

Lender may, at any time, collect and bold Funds in an amount (a) sufficient 1o permit Lender 10 apply the Funds at the

@ specified under RESPA, and (b) not to exceed the maximurm amount a fender can require under BESFA. Lends
gsiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future ?cmfw
tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whoss deposits are insured by a faderal agency, instrumentality, or entily
{including Lender, if Lender is an institulion whose deposits are 30 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and appiving the Funds, annually analyzing the escrow account, o verifying the Escrow llems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement i3
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowar
ny interest or earnings on the Funds. Borrower and Lender can agres in wrﬁt‘fg however, that interest shail be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accouw ‘tmd of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

ds in accordance with BESPA. if there is a shortage of Funds held in escrow, as defined under BESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage
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irr acenrdance with RESPA, but in no more than 12 mortnly payments. If there is a deficiency of Funds held in escrow, as
gelined under RESPA, Lender shall notify Borrower as f:;cwed by RESPA, and Borrower shall pay 1o Lender the amount
negcessary 1o make up the deficiency i accordance with RESPA, but in ne more than 12 monthiy payments.,

Upon payment o full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable o the
Property which can atlain priority over this Security Instrument, leasehoid payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Barrower
shall pay them in the manner provided in Section 3.

Borsower shall promplly discharge any hen which hias prionty over this Securily Instrument unless Borrower: {a) agrees
in writing o the payment cf the obligation securad by the lien in a manner acceptable to Lender, but only s0 long as Bor
rower is performing such agreemeant; {B} contests the lien in good faith by, or defends against enforcement of the hen in
legal proceedings which in Lender's opmion operate o prevent the enforcerment of the lien while thoss p
pending, but only unld such proceadings are concluded; or {C) secures from the holder of the lien an agrsem
to Lender subordinating the tien 1o this Security Instrument. I Lender delermines that any part of the Propert
fien which can atlain priority over this Securily Instrument, Lender may give Borrower a nofice identifying i
G days of the date on which that nctice is given, Borrower shall satisty the lien or take one or more of the actio

abova in this Section 4.

Lender may require Borrower 1o pay & one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pr{);ﬁ»*;;’{y
nsuwred against 1oss by fire, hazards included within the lerm "extended coverage,” and any other hazards includin
net imited o, earibguakes and fioods, for which Lender requires insurance. This insurance shali be maintaine !
amounts {including deductible levelis) and for the periods that Lender requires. What Lender requires pursuant 1o the
wremdmg sentences can change during the term of the Loan. The insurance caier providing the insurance shall be

sen by Borrower subject to Lender’s right to disapprove Borrower's chioice, which right shall not be exercised unrea-
mbty Lender may require Borrower o pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services,; or (b) g one-time charge tor floed zone determination and certification
services o\ﬂd subsequent charges each tme remappings or similar changes occur which reasonably might affect such
‘mination or cartification. Borrower shall also be responsible for the payment of any fees imposad by the Federal
cency Management Agency in connection with the review of any flood zone determination resulting from an obiection

a
<5
H

-

option and Borrower’s expense. Lender is under no obligation (o purchase any particular type or amount of covers

Therafore, such coverage shall cover Lender, but might or might not prolect Borrower, Borrower's equily i i 3
or the conients of the Property, against any risk, hazard or Hability and might provide greater or lesser cover
WaS previcuniy in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might siy

ad the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendsr under this Seat
mhaﬁ become additional debt of Borrower secured by this Secunty instrument. These amounts shall bear interest al the
Note rate from the dale of disbursement and shall be payabie, with such interest, upon notice from Lender o Borowe
requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject 1o Lender's right to disag
such policies, shalt include a standard morigage clause, and shail name Lender as morigages andfor as an addiic
payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shali prompt!
give to Lender all receipts of paio premiums and renewal notices. i Borrower obtains any form of msurance coverage
otherwise requirad by Lender, for darmage to, or destruction of, the Property, such policy shall include a standard morigage

clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lander may make proof of
iogs it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any nsurance proceeds,
wr of niot the underlying insurance was requirad by Lender, shall be appliad (o resoration or repair of the Property, it the
oration of repalr is economically feasible and Lender’s security is not lessened. During such repair and restoration period
Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity 1 inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undariaken promptiv.
i.endes may disburse procseds for the repairs and restoration in a single payment or in a series of progress payments as e

ork is completed. Unfess an agreament is made in wiiting or Applicable Law requires interest to be paid on such insurance
roceeds. Lender shail not be reguired 1o pay Borrower any inferest or earnings on such cheeds Fees for public a« 5us*ors
other third parties, retained by Borrower shali not be pald out of the insurance proceeds and shall be the sole r)b!ma%
Borrower. If the restoration or repair is not aconomically feasible or Lender's security would be lessened, the insur
oceeds shall be applied ' the sums secured by this Security Instrument, whether or not then due, with the oxce

d to Borrowsr. Such insurance proceeds shall be applied in the order orovided for in Section 2.

Ef Sarrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and rela
matters. If Barrower does not respond within 30 days © a notice from Lender that the insurance carvier has oﬁered
a claim, then Lender may nagotiate and settie the claim. The 30-day period will begln when the muv,» s gsvnn
avent. oy # Lender accuires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lende
rights fo any insurance procaeds in an amount not to exceed the amounts unpaid under the Note or thi SE‘CJM\! instrument
d {b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) unde
3if insurance policies covering the Property. insofay as such rights are applicable to the coverage of the Property. Les
may use the msurance proceeds either to repair of restore the Property of 1o pay amounts unpaid under the Note or this
Secuwrity instrument, whether or not then due.

8. Qeccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 days
r the execution of this Security Insirument and shall continue 1o occupy the Property as Borrower's principal residence

e
g

(;U
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for at least ohe year after the date of occupancy, urdess Lender otherwise agrees in wriling, which consent shall aot be
unreasonably withheld, or unless exténuating circumstances exist which are beyond Borower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Borrower shall not destroy, dam
impair the Property, allow the Property o deteriorate or comimit waste on the Property. Whether or not Borrower is residi
e Property. Borrower shall maintain the Property in order to pravent the Property from deteriorating or decreasing in vaiug
due to its condition. Uniless it is determinad pursuant to Section 5 that repair or restoration is not economically feasible, Bor
rower shalf | ’)?’OF"’{‘ iy repair the Property if damaged to avold further deterioration or damage. If insurance or condemnation
procends are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
o rastoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pioceeds for the
repairs and restoration in & single payment or in a series of progress payments as the work is completed.  the insurance or

g Tnation procesds are not sufficient to repair or restore the Property, Borrower is not relisved of Borowets obfigatios
far ihe comple ’(mr\ of such repair or restoration.

jer or s agent may make reasonable entries upon and inspections of the Property. f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower naotice at the time of or
prior to such an mterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duting the Loan application provess. Borrow
any persons of entities acting at the direction of Borrower or with Borrower's knowladge or consent gave malsri
misleading, or inaccurate information or statements o Lender (or failed to provide Lender with material informat
connaction with the Loan. Material representations inciude, but are not iimited to, representations concermning Borg:
occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Sscurity instmmem, i ¢
1 o perform the covenants and agreements contained in this Security instrument, () there is ;
might significantly affect Lender's interest in the Property and/or rights under this Security instrument {such as a pr
in 3 in bankrumcy probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty ov
Security Instrument o to aniorce iawa of reau’a?»unss, or (¢} BO':’JWG%’ ha’ ﬁbam o ned the Prmeﬁy, t“en ,emoz ;

u fy Ins trumem, ne udmg protectmg andior amcsang the value of the Pr@p@st% and sect mng ﬂd/O* repairing
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has ono
is Securily Instrument; (b) appearing in court; and {¢} paying reasonable altorneys fees 1o protect its interest in the
Property andfor rights under this Security Instrumant, including ds securad position in a bankrupley proceeding. Secur
ing the Property includes, but is not limited 1o, entering the Property 10 make repairs, change jocks, replace or board
o windows, arain water from pipes, efiminate building or other code violations or dangerous conditions, and have
wrned on or off, Although Lender may take action under this Section 8, Lender does not have 1o do 0 and i3 not
¢ any duty or obligation to do so. it is agreed that Lender incurs no labllity for not taking any or all actions authorized
er this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest &t 1hb hoie rate from the date of disbursement and shall be pay-
abie, with such inferest, upon notice from Lender to Borrower requesting payment.

it this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
ot surrender the leasehold eslate and inferests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aller or amend the ground lease. Iif Borrower acquires fee tifle to the
Property, the leasehold and the fee title shall not merge unless Lender agraes 1o the merger in witting

10. Morlgage insurance. if Lender requived Mortgage Insurance as a condition of making the Loan, BOI”‘ OWES §
the premiums required to maintain the Mortgage Insurance in effect i, for any reason, the Morigage
required by Lender ceases to be available from the mortgage insurer that previcusly provided such insurance and Be
was reqguired 10 make separately designated payments toward the premiums for Mortgage Insurance, Borrower sha
the prermiums required 1o obtain coverage substantial ,\,f equivalent to the Mortgage insurance previcusly in efiect atac
substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, rom an ailernate morigace
insurer selected by Lender. if substantiaily equivalent Morigage Insurance coverage is nof available. Borrower shall contnue
o pay o Lend me amount of the separately designated payments that were dus when the insurance coverage ceased
0 be n effect. Lender will accept, use and retain these payments as a non-refundable ioss reserve in liew of Mortgs
aurance. Such ims rasarve shall be non-refundable, notwithstanding the fact that the Loan is uliimately paid in m; !

3 i not be required to pay Borrowsr any interest or earnings on such [0ss reserve. Lender can no longar requine
nss resarve payments if Morlgage Insurance coverage (in the amount and for the period that Lender r@qu es) provides by
i “selected by Lender again becomes avaiiable, 1s obiained, and Lender requires separaiely designated paymaenis
LW sermiums for Mortgage Insurance. f Lender required Mortgage Insurance as a condition of making the Loan and
fiorrowar was requited 1o rmake separately designated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiurms required to maintain Mortgage Insurance in effect, or to provide a non-refundable ioss reserve,

r; i Lenders requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
ey proviting for such termination or untit termination is required by Applicable Law. Nothing i this Section 10 affects
Borrower's obligation to pay interest at the rate proviced in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur if Bosrow
does not repay the Loan as agreed. Borrower is not a party 1o the Morigage insurance.

Morigage insurers evaluate thelr total nsk on all such insurance in force from tim
ments with other parties that share or modify thelr risk, or reduce losses. These agreements arg on farms and «
that are salisfactory to the morigage insurer and the other party {or partes) to these agreaments. These affucrr
require the morigage insurer to make payments using any source of funds that the morigage insurer may have avaiabie
(wmch may include funds obtained from Mortgage insurance premiums).

s a resuit of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any ciher ent
any a‘f:hate £ any of the foregoing, may receive (Jirectly or indirectly) amounts that derive from {or might be ¢
as} a portion of Borrowesr's payments for Morigage Insurance, in exhhanqu for sharing or modifying the mun( age nsurer’s
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risk, of reducing losses. If such agreement provides that an affiliate of Lendler takes a share of the insurer’s risk i exchange
for a share of the premiums paid 1o the insurer, the arrangament is ofien termed “captive rainsurance” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements wiill not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage Insure
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
cerlain disclosures, (o request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned 1o and
shall be paid 1o Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if

he restoration or repair is economically feasivle and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceads untit Lender has had an opportunity 1o inspect such
Property o ensure the work has been compieted o Lender’s satisfaction, provided that such inspection shali be underiaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the
work is completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Procesds
shall e applied to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to
Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for in Saction 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be applied
I6 the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid fo Borrower.

In the event of a partial taking. destruction, or foss in value of the Property in which the fair marke! value of the Prog-
arty immediately before the partial taking, destruction, or loss in value is equal to or graater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imimediately
before the partial taking, destruction, or ioss in value divided by (b} the fair market value of the Property immediately
before the partial faking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscel-
laneous Proceeds shall be applied 1o the sums secured by this Secusily Instrument whether or not the sums are then dus.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Cpposing Party {as defined
in the next sentence) offers 1o make an award 1o sefile a claim for damages, Borrower fails to respend fu Lender within
30 days after the dale the notice i3 given, Lender is authorized to coliect and apply the Miscellaneous Procesds elther to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party thal owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shiall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resuit in forfeiture of the Property or ather material impairment of Lender’s interast in the Property or rights under this
Security Instrument, Borrewer can cure such a default and, if acceleration has occurred, reinstate as provided in Section
12, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interestin the Property or rights under this Security Instrument. The
proceeds of any award or cigim for damages that are altributable to the impairment of Lender's interest in the Property are
hersby assigned and shall be paid to Lender.

All Miscellarieous Proceeds that are not applisd o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paviment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interes
of Borrower shall not operate (o release the hability of Borrower or any Successors in interest of Borrower, Lender shall not
be required to commence proceedings against any Successor in interest of Borrower or to refuse 1o extend time for payment
or ciherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mads '
original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or reme
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in intevest of Bor
rower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security instrument but
doas not execute the Note (a "co-signer”): (2} 1s co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the sums
sacured by thig Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtain gl of Borrower’s rights and bensfits
under this Security instrument. Borrower shall not be released from Borrower’s obfigations and liability under this Security
instrument unless Lender agrees o such rslease in writing. The covenants and agreements ¢f this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services parformed i connaction with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including. but not
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limied o, attorneys’lees, property inspection and valuation fees. In regard i any cther fees, the absence of express authority
1 this Sscurily instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of
bUCh fee. Lender may not charge tees that are expressly prohibited by this Sscurity Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then: {a} any
such ioan charge shall be reduced by the amount necessary 10 reduce the charge 1o the permitted imit; and (b} any sums
already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chouse 1o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower ¥ a refund reduces
principal. the reduction will be treated as a partiai prepayment without any prepayment charge (whether or not a pr
charge is provided for under the Note). Borrower's acceptance of any such refund rnade by direct payment w B
constilute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mu
notice lo Borrower i connection with this Security Instrument shall be deemed to have been given 1o Borro
by first class mail or when actually defivered 1o Borower's notice address if sent by other means. Notice fo any OO
shall constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice address shall be tha
Proparty Address uniess Borrower has designated a substitute notice address by nolice o Lender. Borrower shall promgtly
notify Lender of Borrower’s change of address. if Lender specifies & procedure for reporting Borrower's change of addmeo‘

then Borrower shall only report a change of address through that speacified procedure. There may be only one desig i
notice address under this Security instrument at any one time. Any notice to Lender shall be given by delivering it or ky
maifing it by first class mail 1o Lender's address stated hersin unless Lender has designated another address by notics o
Borrower. Any notice i connection with this Security Instrument shall not be deemed 1o have been given 1o Lender until
actually receved by Lender. If any notice required by this Security Instrument is also reguired under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement under this Security instrument.

16. Governing Law; Severabi!ity; Rules of Construction. This Security Instrument shail be governed by federal law
and the law of the jurisdiction In which the Property Is located. All rights and obligations contained in this Security Instru-
rment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against agreement
by contract. In the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in lhis Securily Instrument: {a) words of the masculine gender shall mean and include corresponding neut
wo ds or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice va

iz} the word “may” gives sole discretion without any ob!rgaiyon 1o take any achion.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, ﬂf@ stin the Propsrly”
means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial interests lransferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of title
oy Borrower at a fulure date 10 a purchaser.

if ali or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial inferest in Borrower is soid or transterred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all

ns secured by this Ssecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may wnvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
saie of the Property pursuant 1o any power of sale contained in this Security Instrument; (b) such cther period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment enforcing this Security Instru-
ment. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable alflormeys fees, property
inspaction and vatuation fees, and other fees incurred for the purpose of protecling Lender’s interast in the Properly
rights under this Security Instrument; and (d} takes such action as Lendsr may reascnably require 1o agsure that Le
interest in the Propaerty and rights under this Security Instrument, and Borrower's obligahon 10 pay the sums sgourt
this Sacumy instrument, shall continue unchanged. Lender may require that Borrower pay such reinstaiement sums and
expenses in one or move of the following forms, as selected by Lender: (a) cash; (D) money order; (o) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an inst :i on whose deposis are
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, thig
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howavar,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in the Nole (logether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a

change in the entity {known as the “Loan Servicer”} that collects Periodic Payments due under the Note and this Security

instrument and performs other mortgage loan servicing obiigations under the Note, this Security instrument, and Applicabie
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written nofice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer othey than
the purchaser of the Note, the mortgage loan servicing obligations to Berrower will rermain with the Loan Servicer or be

Pion
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transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otharwise provided by the
Note purchasear

Nelther Borrower nor Lender may commence. join, or be joined to any judicial action {gs either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of. or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party {with such notice given in compliance with the requirements of Section 18) of such
atieged breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take correciive
n. if Applicable Law provides a time period which must elapse before certain action can be taken, that time period wil
ne deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given 1o
ver pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed
_fy the notice and o;:portun ity to z:}k@ cnrrmct Ve amu prov'g(om of thss Se iaun 2(,

other f ammabib 0{ oxic peamiﬂqm “3mducts \‘Ox pesisc;deq and herbic:ide vo!at;ie solvents, | wate;
or formaldehyde, and radicactive raaterials; (b) "Environmental Law” means federal laws and laws of the jur
the Property is located that relate o health, safety or environmental protection; (o) "Environmantal Clean
response action, remedial action, or removal action, as dafined in Environmenial Law; and {d) an "Environments
means a condition that can cause, contribute o, or otherwise trigger an Environimenial Cleamp,

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, o
threaten o release any Hazardous Substances, on or in the Property. Borrower shali nol do, nor allow anyone eise to do,
anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an Environmental Condi-
tion, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely aflects
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Proparty of
smali quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses ang
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
sl promptly give Lender written notice of (a) any invastigation. claim, demand, lawsuit or other action by any
governmental oy regulatory agency or private party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
<ng, discha: ge reigase or threat of release of any Hazardous Substance, and (¢) any condition caused by the preserice,
2 of release of 8 Hazardous Substance which adversely affacts the value of the Property. if Borrower lsarns, or is notitied
by any govenmental or regulatory authonty, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necaessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Bemedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
urniess Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action required o cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that fallure 1o cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and saie of the Property. The notice shall further inform
Baorrower of the right to reinstate after acceleration and the right to bring a court action o assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the defaull is not cured on or before the
date specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitied
by Applicable Law. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
ihis Section 22, including, but not limited to, reasonable atlorneys’ fees and costs of fille evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written notice of the
aceurrence of an event of default and of Lender’s election o cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is iocated. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and o other persons prescribed by Appli-
cable Law. Afler the time required by Applicable Law, Trustee, withoutl demand on Borrower, shall sell the Property
at public auction 1o the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and In any order Trustee determines. Trustee may postpone sale of all ot any parcel of the
Broperty by public announcement at the time and place of any previously scheduled sale. Lender or its designes
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant or wairanty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: {(a) to all expenses of the sale,
including, but not limited o, reasonabie Trustee's and aftorneys’ fees; (b} fo all sums secured by this Security
instrument; and (¢) any excess to the person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reqguest Trustee o
reconvey the Property and shall surrender this Security lnstrument and ali notes evidencing debt secured by this 5¢
Instrument to Trustes. Trustee shall reconvey the Property without warranty 1 the person or persons legally entitled
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fec for reconveying
the Property, but only if the fee is paid to a third party (such as the Trusiee} for services rendered and the charging o? the
fes is permitied under Applicable Law.

24, Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor rustse to any Trustes
appointad hereunder. Without conveyance of the Property, the successor trusiee shali succeed to all the title, power and

duties conferred upon Trustee herein and by Applicable Law.
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25. Attorneys’ Fees. As used in this Security Insirument and in the Note, atiorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security instrument secures any advances Lender, at its discretion, may meake under
Section 9 of this Security Instrument o protect Lender’s interest in the Property and rights under this Security Instrument.

27 Required Evidence of Property Insurance.

WARNING

Uniless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchase insurance at your expanse to protect our interest. This insurance may, but need not, also protect
your interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added o
your conwact or loan balance. If the costis added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply o this added amount. The effective date of coverage may be the date your prior covarage
lapsed or the date you falled 1o provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on vour own
and may not satisty any need for property damage coverage or any mandatory liability insurance requirsments
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

v ) o
/}/\C,rx,/"\ﬁ,rc‘\g' s\ -1t 22 (Seal)
KAREN GRAY / DATE

State of OREGON

County of KLAMATH

This instrument was acknowledged before me on Cl{/ /o|/ D) by KAREN GRAY.
Signatues-of Notarial Officer
OFFICIAL STAMP
ELVINA MAY SANCHES
NOTARY PUBLIC - OREGON e .
COMMISSION NO, 1025470 A0 ? \\O\\ ¢
MY COMMISSION EXPIRES JUNE 23, 2026 Title (and Rank)

My commission expires: Cg {23 ! Q (o
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Lender: PennyMac Loan Services, LLC
NMLS ID: 35953

Loan Originator: David Risse

NMLS ID: 339534
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MIN: 1007159-7001799600-8

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
1 "MERS Rider”) is made this 10th day of September, 2022, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether thera
are one or more persons undersigned) to secure Borrower’s Note to
PennyMac Loan Services, LLC, a Delaware Limited Liability Company

{"Lender”} of the same date and covering the Property described in the Security
instrument, which is focated at:
1805 Sargent St, Klamath Falls, OR 97601.

in addition to the covenants and agreements made in the Security Instrument, Borrower
andlenderfurthercovenantand agreethatthe Security Instrumentisamended asfollows:

A, DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is PennyMac Loan Services, LLC.

Lenderis a Delaware Limited Liability Company organized and existing
under the laws of Delaware. Lender’s address s
3043 Townsgate Road, Suite 200, Westlake Village, CA 91361.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender © exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
SUCCESSOr trustee, assigning, or releasing, in whole orn p%r{ this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assiqns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untiil MERS Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3188 84/2014

ICE Mortgage Technology, Inc. Page 1 of 4 FR1R3R0U 0417
F3158RLU (CLS)




B, TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended 1o read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
alt renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of saic, the following described property focated in the
County {Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: 214404 and 214413

which currentiy has the address of 1805 Sargent St, Klamath Falls,

[Street)[Cityl

OR 97601 ("Property Address"):
{State} {Zip Code]

TOGETHERWITH allthe improvements now or hereafier crected onthe property,
and all easements, appurtenances, and fixtures now or hereafler a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Securily Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument o be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right {o exercise any or all interests granted by Borrower
to Lender, including, but not limited fo, the right to foreclose and sell the Property:
and to take any action required of Lender including, but not limited 1o, assigning and
releasing this Security Instrument, and substituting a successor rustee.

C. NOTICES
Section 15 of the Security Instrument is amended (o read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 0472014

ICE Mortgage Technology, Inc. Page 2 of 4 FI18BRDU 0817
F3158RLU (CLS)




Sccurity Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shali constitute notice 1o all Borrowers
urtess Applicable Law expressly requires otherwise, The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shail only report a change of address through that :,;:,ec’ﬁed procedure,
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail 1o Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender untl
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS unti
actually received by MERS. Any notice in connection with this Sccurs‘(y Instrument
shall not be deemed to have been given to Lender unti actuall y received by Lender. If
any notice required by this Securily instrument is also required under Applicable Law,
the Applicable Law reguirement will satisfy the corresponding requirement under this
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as foliows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
of a partial interest in the Note {together with this Socuriiy Instrument) can be sold
one of more imes without prior notice to Borrower, Lender acknowiedges that until it
directs MERS to assign M‘-"RS s Nominee interest in this Security instrument, MERS
remains the Nominee for Lender, with the authority to exercise the r;ghts of Lender. A
sale might result in a change in the eotity {known as the "Loan Servicer”} that collects
Periodic Paymenis due under the Note and this Security Instrument and peiforms
other motigage loan servicing obligations under the Note, this Securéty istrument,
and Appilicable Law. There also might be one or more changes of the Loan Servicer
unrelated (o a sale of the Nole, If there is a change of the Loan Senvicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan s serviced by a Loan Servicer other zr an the
purchaser of the Note, the mortgage loan servicing obhigations to Borrower will remai
with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser

Meither Borrower nor Lender may commence, join, or be joined to any judici ui
action {as either an individual litigant or the member of a class) that anises from th
other party's actions pursuant to this Security Instrument or that alleges that {*@ (;s*h\
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with s;uch natice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice (o
take corective action. if Applicable Law provides a time period which must elapse
before certain act‘on ran be taken, that time period will be deemed to be reasonable
for purposes of this qa aph. The notice of acceleration and opportunity to cure given
10 Borrower pu rsudm to Section 22 and the notice of acceleration given to Borrower
pursuant w Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended 1o read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimeto time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor rustee shall succeed
10 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agreestothe terms and covenants
contained in this MERS Rider.

/ g ,
TN~ ATNC A AN (’//l o/ 22 (Seal)
KAREN GRAY DATE
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Order No.:30056285
558970 AM
LEGAL DESCRIPTION

EXHIBIT “A”

Lots 15, 16 and 17 of Block 27, SECOND ADDITION TO THE CITY OF KLAMATH FALLS, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Assessor’s Parcel No: 3809-029AC-04900
AMD 320G - g2oAc- OSO00
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