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DEFINITIONS
Words: used in multxple sections of this dogumenl are defiried below: and other wor Té. de‘ﬁned iﬁ'Sé‘ctiéﬁs
3, 10, 12,.17, 19 and 2. Certdin rules: ‘regarding the usage of words-used in‘this docuierit dre also provxded
in‘Section 15
(A) "Security Instrument™ means this document, which is-dated July’ 9, 2022jtogether with.all Riders
to-this:document:
(B) "Borrower" iis STEVEN M. DAVID AND ‘LUCRETIA M. DAVID, HUSBAND AND WIFE.
Borrower is:the:trustor under this Security Instrument..
(C) "Lénder" is, B¥6ker Solutionsg, Ihc,; dba Néw American Funding: Lender isa
Corporation organized and.existing under the'laws of California. Lendér's address is, 14511
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Myford Road #100, Tustin, CA 92780.Lenderis.the beneficiary under this Security InStriment.
(D) "Trustee" is Ticor Title Company of California,

(E) "MERS" is-the Mortgage Eléctronic Registration Systems, Inc. Lender has appointed MERS as the.
nominee for Lender for this Loan, and attactied a MERS Rider to:this Security Instrument, to be ex¢cuted by
Borrower; which further describes the relatlonshlp between Lender and MERS, and which is mcorporated
into'aind amendsand supplements this Security Instrument.

(F)"Note" means-the promissory note:sighed by Borrowet.and dated July :9, 2022, The Note states-that.
Borrower owes LenderOne Hundred Twenty Thousand. Sixty-Five And 00/100 Dollars
(U:S: $1:20,,065.00) plus interest: Borrower has promised to pay this debt in regular Periodi¢. Payments
arid to.pay the debt in full not later than August 1; 2052.

(G) "Property"” means the property that is; described below under the heading "Transfer of Rights in the
Property." '

(H) "Loan" means the debt evidenced by the Note, plus:interest, late: charges due under the Note, and all
sums due under this Security Instrumerit; plus interest..

() "Riders" theans all Riders. to'this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box ds applicable]:

[J Adjustable Raté Rider 0 Condominium Rider O Plinned Unit Development Rider
N Other(s) [specify] Affixation Affidavit Regarding Manufactured. Home, FHA
MERS Rider, Manufactured Home Rider

(J) "Applicable Law" means all controlling applicable federal, state:and local statutes, regulanons,
ordinances-and administrative rules and.orders (that have the effectof law) as:well as all applicable-final,
non-appealable judicial opinions,

(K) "Community Association Dues, Fees, and Assessments™ means all.dugs, fees, assessments and other
charges that are 1mposed on Borrower or the Property by a condommlum .association, homéowners
association or simiilar organization,

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, o similar paper instrument; \vhlch is initiated through an electronic terminal; telephonic instrument,
computer, or magnetic tape so as to order; instruct, or authorlze a financial institution to debit or credlt an
account. Such term includes, but is hot Timited to; p omt-of-sale transfers, automated teller machme
transactions, transféts initiated by telephone wire transfers, aiid -automated: clearinghouse transfers,

M), "Escrow Items" means those items.that are described in Section 3..

™) "Miscellaneous Proceeds" means.any compensation, settlement, award of damages, or proceeds paxd by
any third party (other than insurance proceeds paid under the.coverages described in Section 3) for: (i)
damage fo, or destruction of] the Property; (ii) condemnation orother taking of all or any part of* the Property;
(iii) conveyance in lieu of condemnation; or (iv) mlsrepresentatxons of, or omissions as to, the value and/or
condition of the Property.

(0) "Mortgage Insurance" means insurance protecting Lender-against the nonpaymegnt-of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly | scheduled amount due for (i) principal-and interest inder the
Note, plus (i1) any amotnts under Section 3 of this ‘Security Instrument,

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its:
1mplement1ng regulation, Regulation X'(12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in:this
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Security Instrument, "RESPA" refers to all requlrements and resttictions that are imposed. in. regard toa
"federally related mortgage loan" even if the L.oan does not qualify 4§ a "federally. related. mortgage loan"
under RESPA.

R) "Secretary" means the Secretary of the: United States Department of Housing and Urban Development
or'hi§ desxgnee

) "Successor in Interest of Borrower'" means any party that has taken title to'the Property, whether or not,
that party has assumed Borrower's obligations uider the Note and/or this Securlty TInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY,

This Secunty Instrument secures to Liender: (1) the- repayment of'the Loan, and all renewals, extensions-and
modifications of the: Note; and (ii) the: performance of Borrower's covenants and agreements under this
Security. Instrument and the Note: For this purpose, Borrower irrevocably grants and conveys to-Trustee, in
trust; with power-of sale; the: followmg described property located:in the COUNTY of Klamath:

SEE. LEGAL. DESCRIPTION ATTACHED HERETO' AND MADE A PART HEREOF AS EXHIBIT
"A'Y R

which currently has the address 0f 225 Roosevelt St, KLAMATH FALLS, 'OR 97601 ("Property
Address"): '

TOGETHER WITH all the. improvements now or hereaftér erected on the propérty, and-all
easements, ‘apputtenances, and fixtures now or hereaftér a part of the. property:. All replacements and
additionsshall also be covered by this’ ‘Security Instrument. ATl of the: foregomg is referred to in this Securlty
Instrument as-the "Property."

BORROWER COVENANTS that-Borrower is; Iawfu]ly selsed of the estate hereby conveyed ‘and.
hag the fight to grant-and convey the Property and that. the Property is uneri¢imbered, excépt for
encumbrances of récord. Borrower wattants and w1ll defe nd :generally thé title to ‘the Property against all
claiitis and demands, subject to any éncumbrances of récord.

THIS SECURITY INSTRUMENT combings uniform covehiants for national use and non-uniforn
covenants with limited vatiations by jurisdiction to constitute a uniform security instriiment.covering real
property. ' '

‘UNIFORM COVENANTS: Borrower and, Lender covénant.and agree as follows:

1. Payment of Prmclpal Interest, Escrow Items, and Late Charges. Borrower shall pay when
due the principal of,.and interest on, the debt evidenced by ‘the Note and late charges due under the Note.
Borrower shallalso pay funds for Es¢row lt€ms pursiuant to Section 3. Payients due unider. the Note: ‘and this
Secutity Instrument shall be made in U.S. cuirency. However, if-any check of-other instrument received by
Lender a§ payment under the Note or thig Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments-due unider-the Note afid this.Security Instrument be made in.one
ot more of thie following forms, as-selected by Lender: () cash;- (b) money order; (¢).certified check, bank
check, treasurer's check or cashier's check;, provided any such check is drawn upon an: institution whose.
deposﬁs are‘insured by a-federal.agency,: mstrumentahty, or entity; or: (d) Electronic.Funds Transfer.

Paymients aré deemed received by Lender when réceived at ‘the.Iocation desxgnated in the Note or at:
such other-location as may be designated by Lender in-accordance with the notice provisions:in Section. 14.
Lender may réturn any payment-or partxal payment if the payment of'partial payrients: are insufficiént to.
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bring the Loan current, Lender may -accept any paymeit-or partial payment insufficientto bring theé Loan
current, without waiver of dny nghts hereunder or preJudlce to its rights to refuse such payment.or pamal
payments in the future, but Lender is. not obligated to apply such: paymentsat the’time Such. payments are.
accepted. If-each Periodic Payment.i§ applied as of its scheduled due date,;then Lender need not pay interest.
on‘unapplied. funds, Lender may- hold such: unapplied funds until Borrower makes paymént to brmg the-Loan
current, If Borrower:does not do.so within a reasonable penod .of timhe; Lender shall either apply such-funds
or return-thiem to Borrower. If not applied earlier, 'such funds will'be applied.to’ the outstanding principal
balance-under the Note immediately priof to- foreclosure: No offset or claim which Borrower might have now
or in the future against Lender shall relieve: Borrower from making payments due’ unider the Note and this
Security Instrument or performing thie covenarits; and: agreements secured by’ this Secunty Instrument:

2. Application of Payments or ‘Proceeds. Except as otherwise described-in this Section J; all.
payments accepted and applied by Lender shall be applied in‘the following order ‘of priofity:

First, to the Mortgage Insurance.premiums:to:be paid by Lender to the Secretary or the:monthly:
charge by the Secretary:instead of the monthly mortgage, insurance premiums; i

Second; to:any taxes, special assessments, leaseliold payments or ground rents, and fire, flood‘and
other hazard insranice prémiums; as required;

Third, to’interest.due under the Note;

‘Fourth, fo-amortization of the principal of the Note; and,

Fifth, to late:charges dug under the Note.

Any application of payments, insurance proceéds; or Miscellaneous Proceeds:to principal due under
the-Note shall not extend or postpone:the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay-to Liénder on the day Periodic Payments are-due
under the Note, until the Note is paid in fiill, 2 sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Ihstrument as a lien or
encumbriance .on the; Property, (b) leasehold payments:or ground rents on the Property, if any; (c) premxums
for any and.all insurafice required by. Lender under Section 5i-and: (d) Mortgage Insurance premiums;to be

paid.by Lender to the: Secretaty or the monthly: charge by the Secretary instead of the.monthly Mortgage
Insurance premiums. These items are called "Escrow-Items."” At origination or:at-any time-during the term of
the Loan, Lender may require that Community. Association Dues, Fees; and. Assessments;; if any; be escrowed
by Botrower; and such dues, fees and assessmetits: shall be'an Escrow Item. Bofrower’ ‘shall promptly furmsh
to Lender all notices of amounts to be paid-under this Section. Borrower shall pay Lender the: Funds for
Estrow Items unless Lender waives Boriower's’ obligation tg pay- the Funds for any or:all Escrow Items.
Lender may waive Borrower's .obligation to payto Lender Funds for- any or all Escrow Items at:any time.
Any such waiver may only’ ‘be in wrifing. In the-event'of such.waiver, ‘Borrower shall pay: dlrectly, whien and
where payable, the:amounts due for any Escrow: Iiems for which payment of Funds: has.been waived by
Lender and, if Lender requires, shall furnish to Lender recéipts evidencing such.payment-within such time
period a§ Lender miiy-require. Borrowér's obligation to make such paymeénts and to. provide receipts shall for
all purposes be deemed to be a covénant and agreement contained in this Security Instrument, as the phrase
"covenatt and agreement" is used.in Section 9. If Borrower is obligated to pay Escrow Items diréctly,
pursuant to a waiyer, :and Borrower fails to pay the-amount due for an Escrow’ Item, Liender mdy exercise its
rights under Séction 9'and pay such amount and Botrower:shall then'be obligated urider Section 9 to répay to
Lender any such amount. Lender may-revoke the waiver.as: to any-or:all Escrow Items at any time by'a notice
given in-accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts.that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in.an amourit. (a) sufficiént to perinit Lénder to
apply. the Funds at thie time specified under RESPA, dand (b) not to.exceed the maximum amount a lendef can
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fequire under RESPA. Lender shall estimate the amouit of Funds dae on the bagis of current data -and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable.
Law.

The Funds shall be held in an- institution whose deposits are .insured by a federal agency,
instrumentality, or entity (including Lendér, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing.or
Applicable' Law requires interest to be paid on the Funds, Lender shall not be-required to pay Borrower-any
interest or earnings on the Funds: Borrower and Lender can agree in writing, however, that interest shall be:
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA..

If there is a surplus of Fiinds held in escrow, as defined under RESPA;, Lender shall account to.
Borrower-for the excess funds in accordance with RESPA. Ifthere-is:a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borfower as required by RESPA, and Borrower shall pay-to.
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more.than- 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. "

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiions.
attributable to the Property which ¢an attajh priority over this Security Instrument, leaséhold payments or
ground fents gn tlie Property, if any, and Community Association Dues, Feés, and Assessments, if any. To
the exteit that these items are Escrow Items, Borrower shall pay therii. in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the'obligation secured’ by the lien in 2 manner acceptable to
Lender, but only so long as Borroweris performing such agreement; (b) contests the lien in good faith by, or
defends against enforcément of the lien in, legal proceedings which in Lender's opinion opérate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lign an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lénder determiries, that -any- part of the Property is-subject to a lién which
can attain priority over this Security Instrament,. Lender-may give Borrower a fiotice identifying the lien.
Within 10 days of the.date on which that notice is given, Borrowér shall satisfy the:lien or take oné ormore
of the actions set forth above in this.Section 4.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards includéd within the:term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This'
insurance shall be maintained in the amounts, (including deductible levels) and for the periods that. Lender
requ1res What Lender requires pursuant to the precéding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by ‘Borrower subject to Lender's right to
dlsapprovc Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge: for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and.certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such-
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determination-or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to. purchase any
particular. type or amount of coverage. Therefore; such coverage shall cover Lender; but. might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the-Property,. agamst -any risk, hazard
or- liability and. might provide greater or lesser coverage than-was. prekusly in effect. Borrower
acknowledges that the. cost. of the insurance coverage so obtained mi ight- sxgmfxcantly exceed the cost.of
insurance that Borrower ¢ould havé obtained. Any amounts disbursed by Lender under this Section 5 shall
becomie.additional debt of Borrower secured by this:Security Instrument. ‘These amourits-shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interést; upon notice from Lender
to Boirower requesting payment.

Al insurance policies requiréd by Lender and renewals.of such policies shall be subject to, Lender's.
right to disapprove.such policies, shall include a standard mortgage, clause, and.shall name Lender as
mortgagee and/or as additional loss payee. Lender shall have: the right to hold'the policies and renewal
certificates. If Lender requires, Borfower shall promptly give-to Lender all receipts of paid premitims and
renewal notices. If Borrower obtains-any. form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee:

In the eveiit of loss, Borrowet shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not madé promptly by Borrower. Usless-I.ender and Borrower otherwise agree in
writing, any insurance proceeds whether or not the-underlying insurance was required by Lender, shall be:
applied to restoration or repair of the Property, if ‘the restoration or repalr is economically feasible.and.
Lender's security is not’lessened. During such repair: :andirestoration period, Lender shall have the right to
hold such insuranceproceeds until Lender has had an‘opportunity to inspect such Property to ensure ‘the'work
has been completed to Lender's satisfaction, provided that. such-inspection shall be’ undertaken promptly,
Lender may disburse proceeds for the repairs and restoration-in a single payment or in a:series of progress
payments as the work: is completed Unless an agreement is made in writing or Applicable Law requires
intérést to be paid on such insurance proceeds, Lendér shall not be required to pay. Borrower-any intérest of
eamings on such proceeds. Fees for public-adjusters, or other third partiés, retained by Borrower shall not be
paid out of thie insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would.be lesseried, the insurarice procéeds-shall be applied to
the sums securéd by this Security Instruiment, whethér or nof then due, with the excess, if any, pald to
Borrower. Such insufance proceeds shall be applied in-the order provided for in Section 2.

If Borrower, abandons theé Property, Lender may file, negotiate and settle-aity available insurance
claim and reldted ‘matters. 1f-Borrower does not respond within 30 days to a notice ffom Lendér that the
insurance carrier has offered to settle a claim, then Lerider may négotiate and settle the claim. The 30-day
period will begin when the notice.is given. In eitlier:event, of if Lender acquires the Property under Séction
22 or othetwise; Boriower hereby,assigns to Lender (a) Borfower's rights to any insurahce proceeds’in an
amount not to exceed the amounts unpaid under the.Note or this’ Security Instrument, and (b) any-other of
Borrower's rights (other than the right to any refund .of-unearned premiums paid by Borrower)-under all
insurance policies covermg the Property, insofar as‘such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or’to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propeity as Borrower's principal
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residence. within' 60-days after the execution of this" Securlty Instrument and shall. continue to-occupy the.
Property as:Borrower's principal residence for at least one year afterthe date of: occupancy, unless;Lender
determines: that this requirement shall cause undue hardship, for the Borrower of uiiléss extenuating
circumstances-exist which:are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy; damage.or-imipair the Property, allow the Property to deteriorate-or commit waste on the’ Property
Borrower: shall maintain the Property in order to prévent the Property from detériorating or decreasing in
value due to its condition.. Unless it is-determined pursuant to:-Section S that repair:or restoration is not
econoniically feasible, Borrower shall promptly repair the Property-if damaged to.avoid, further deterioration
or damiage. If ifisurance or condemnation proceeds are paxd in cofinection with-damage to. the Property,
Borrower shall be responsible for repairing. or restoring the Property-only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration-in-a. single paymert-orin a series
of progress paytiients as the work is completed, If the insurance or condemnation: ‘proceeds-are not sufficient
to repair or restore the Property, Botrower is-not relieved of Borrower's obligation” for'the completion of such
repair or restoration.

If condemination proceeds are paid in connection with the taking of the property, Lender shall apply:
such proceeds to’ the reduction.of the'indebtedness under the Note and this Sécurity: Instrument; first to any’
delmquent amounts, and-then. to payment of principal. Any apphcatlon of the proceeds to the. prmc1pa1 shall
not-extend:or postpone the due date.of'the monthly payments or change the amount of such payments.

Lender or its:agent may make reasonable entries upon and. mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior-of the lmprovements on the Propeity;, Lender shall: give
Botrower notice at the time of or prior to.such an interior inspection specifying such réasofiable cause:

8. Borrower’s Loan Apphcatlon. Borrower shall be in default if; during the Loan application
process, Borrower or any persons:or entities acting at the direction of Borrower ot with Borrowet's
kiiowledge or consent.gave materially false, misleading, orinaccurate information or Statéments to.Lénder
(ot failéd'to provide Lender with material information).in-¢onnection with the Loan. Material representations
include, but are not limitéd to, representations concerning Borrower's. occupancy of the Property as
Borrower's principal residence. ' '

9. Protection of Lender's Interest in:the Property-and Rights Under this:Security Instrument.
If (3) Borrower fails to perform the covenaiits-and, agreements contained in this Security Ihstrument, (b) there
isa legal proceeding: that-might significantly affect Lender's-ifiterest in the Property-and/or-rights 1 under thig
Secutity Instrument (such as a proceeding in barkriptcy, probate; for. condeinnation or forfeiture, for
enfofcement of a lien which may attain priority over this Security Instrument or-to. enforce laws or
regulations), or (c) Barrower has: abandoned the’ Property, then Lender may do'and pay for whitever is
reasonable or appropriate to protect Lender's intefest.in the Propérty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property; and securing and/or repairing: the
Property Dender’s actions.can include, but arenot hmlted to: (a) paying any sums: -secured by a'lien-which
has prlonty over this Security Instrument; (b). appeanng in court; and (c) paying reasonable attorneys' fees to,
protect its inferest-in the Property and/or nghts under:this’ Secunty Instrument, mcludmg its-secured position
ina bankruptcy proceeding. Securing the Property includes; but is:not limited to; entering the P:operty to
make repairs, change locks, replace or board up doors and windows; drain-water from pipes, eliminate:
building or other code violations or-dangerous. conditions, and haye utilities turned-on or off. Although.
Lender thay take-action under this Section:9, Lender dogs not have to.do so-and-is not under any duty-or
obligation to do so. It is agreed that Lender incufs, no-lability for not.taking any orall actions authorized
under this Sectlon 9.

Any amounts.disbursed by Lender under this Section 9:shall become. additional debt of Borrower
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secured by this Secufity Iastrument: These amounts:shall bear interest at the Note rate fromi the-date of
disbursement -and.shall be :pgyable;swith such interest, upon notice from Lender to Borrower requesting
payment.

If'this Secunty Instrument is:on a leasehold, Borrower shall comply with all the provisions ofthe;
lease. Borrower shall. not surrender the leasehold estite and interests herein conveyed or‘terminate or:cancel
the ground lease. Bofrower shall not, without the:éxpress.wiitten consent of Lerder, alter or amend the.
ground lease. If. Bortower: acqmres fee:title to the; Propexty, the leasetiold and the fee. title shall not:merge.
unléss Lender agrees to the merger in writing.

‘10. Assignmient of Miscellaneous Proceeds; Forfeiture.-All Miscellaneous Proceeds are heréby:
assrgned to.and shall be pard to-Lendeér.

Ifthe Property is damaged; such Miscellaneous: Proceeds shall‘be.applied torestoration. or/reparr of
the Property, if the restoration o reparr 1is. econom:cally feasrble and Lender's. secunty ismot: lessened Dunng
such repair and restoration penod Lender shiail hawe the nght 10 hold ‘such Mrscellaneous Proceeds until
Lender has had.an ‘Opportunity to inspect. such Property to ensure the work has been completed to. Lender S
satisfaction; prov1ded that'such mspectlon shall’be undertaken promptly. Lender may, pay forthe reparrs -and.
restoration in-a smgle disbussement or in a-series of progiess paymerits-as’ the ‘work is completed. Unless an
agredment is made-in ‘wiiting-or Applicable Law.requires intetest to be paid on such;Mistellaneous:Proceeds,
Lender shall not be requrred to pay Borrower any-interest or earnings on-such Miscellaneous Proceeds. If the.
restoration or repair-is not economically feasible or Lender's sécurity would be lessened, the Miscellaneous:
Proceeds shall be:applied to'the sums secured by this Security Instrument, whether or not then due, with the,
excess, if any; paid to Borrower. Such Miscellaneous Proceeds.shall besapplied i’ the order'provided for in’
Section 2., i

In the event of a:total taking, destruction, .or 1083 in. value: of the; Property, the MisceHaneous.
Proceeds:shall be applied to the:sums secured by this Security Instrumeiit, whethet of not then due; with the
excess, if any,’ pard 10 Borrowet.

In the ‘gvent of a partial takmg, destruction, or loss i in value of the Property in‘which the fair: ‘market
value of the Property 1mmed1ate1y ‘before:the palhal takmg, destruction, or loss.in value is equal'to or greater;
than the amount of the sums secured by this Securrty Instrument 1mmed1ate]y before the:partial taking;
destruction;, ot loss<in value, unless Borrower and Lender.otherwise agree in writing, the:sums secured by this
Seciirity Instriment, shall be reduced by the @mouiit of the:Miscellanedus Proceeds: multiplied by. the
following fraction: (&) thé total-athount of the sums secured iminediately before the partial taking,
destruction, or-16ss in value divided by (b) the-fair market value, of the Property:inimediately-before the
partial taking; destriiction; or-1oss in value. Any balarice-shall be-paid:to. Borrower..

‘In the'event.of a partial takmg, destruction, orlossin value:of the- Property m awhich the fait market
value of the Property immediately before ‘the partial takmg,}destrucnon, or loss invalue is less-than the:
amount of the sums se¢ured immediately before. the partial taking, destruction, or‘loss in value; unless
Bortowet and Leiider otherwise agreé’in wiiting, the Miscellaneous:Proceeds shall be:applied to the sums
secured.by this Security Instrumeitt whether or not the sums are then due. '

If the. Property is' abandoned. by Borrower; or if, after notice by Lender to Borrower that the
Opposmg Party (as defined in the:next sentence): offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the:date-the notice is given, Lender is authorized to
collect. and apply the Miscellaneous Proceeds either to. festoration or repair-of the. Property or-to the sums
sechiféd by this. Security Instrument, whether or not then due. "Opposing; Party": gans the third: -party that
owes Borrower Miscéllanéous Proceeds or the: party against whom Borrower has.4 right of action in regard to
Miscellaneous Proceeds..

Borrower shall be in default if any action or proceeding; whether civil orcriminal; is begun‘that, in
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Lender's judgment, could result in-forfeiture of the: Property or other matérial 1mpa1rment of Lender's interést
ii the Property or rights under-this Security Instrument. ‘Borrower can cure such a déefault and, if acceleration
has occurred, reinstate as provided in Section 18, by causing the action or proceeding.to be dismigsed'witli a
ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material impairment of
Lendet's interest in the Property. or rights under this Security Instrument. The proceeds of any award or claim
for damages that.are attributable to the impairment of Lender's interest iri the Property-are hereby-assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are riot applied to restoration or repair of the Property shall be
applied in the order prov1ded for in Section 2, . o

11. Borrower Not Released; Forbearance. By Lender Not a Waiver: Extension of the time-for
paymerit or modification of amortization of the sumé §ecured by this Security Instrument.granted by Lender
to Borrower 6r any Successor in Initerest-of Borrower shall fiot operate to release the liability of Bortawer or
any Successors in Interest of Borrower. Lender shall not be required to commence-proceedings against any-
Successor in Interest of Bofrower or.to refuse to extend time for payment or otherwise miodify amortization
of the:sums secured by this'Security Insttument by reason of any demaind made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's :acceptance of _payments from third persons; entities or Successors in
Interest of Borrower or in amounts Tess than the amount then due, shall not be a waiver of or preclude the
exercise of any rightor remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bofrower covenants.
and agrees that Borfower's obligations and liability shall be joint arid several. Howeyer, any Borrower who.
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is-co-signing this Security
Instrument orily to mortgage, grant and convey-the co-signer’s interest in the Property under the terms of this
Security Instrument;. {(b) is not personally obligated to;pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any otler Borrower can. agree- to extend modlfy, forbear or make any'
accommodations with regard to the.terms of this Security Instrument or the Note-without the co-signer’s.
conseiit.

Subject to the: provisions of Section 17, any Successor in Interest of Borfower who assumes
Borrower's obligations under this Security:Instrument in writing, and is appfoved by Lendet, shall obtain all
of Borrower's rights and benefits under this Securlty Instrument. Borrower shali-not be released from
Borrower's obligations.and liability under this Secunty Instrument unless Lender agrees:to-such release in
writing. The covenants and agreements of this Security. Instrument shall bind (except as provided in Section
19)-and benefit the successors and assigns of Lender. ‘

13. Loan Charges: Lénder may charge Boifower fees for services perforingd in connettion with
Borrower's default, for the purpdse of ‘protecting Lender's interest in the Property and rights under-this
Security Instrument, including, but not limited to,: attomeys fees; property inspection-and valuation fees.
Lender may. collect fees and charges authorized by the. Secretary Lender may-not charge fees that are
expressly prohibited by this Security Instrument, or by Applicable Law.

Ifthe Loan is subject to a.law which sets maximum loan charges, aid that law is finally interpreted.
so that the intérest of-other loan chargés collected orto be collected in connection with theLoan exceed the
perrhitted limits, then: (a) any such loan charge shall bé reduced by the amoutit necessary to reduce the
charge:to the-permitted limit; and (b) any-sums already- collected from Borrower which exceeded permitted
limits will be:refunded to-Borrower. Lender may choose to make this refund by reducing the: pnnmpal owed
under the Note or by making a direct payment to Borrower: If arefund reduces principal, the reduction will
be treated as a partial prepayment with-no changes in the due date or in the monthly payment amount unless
the Note holder agrees in writing to those changes. Borrower's-acceptance of any such refund made by direct
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payment-to Borrower will constitite a waiver of any. right.of action Bofrower might have-arising out.of such
overcharge. " )

14. Notices. All notices given by Borrower: orLender in connection with this. Secunty Instrument
must be in wntmg Any notice to: Borrower in: connection with this: :Security Instrument shall be deemed:to
have been given to Borrower when mailed by first clags mail or when actually-delivered to Borrower's notice
address if sent by other. means. Notice to any one Borrower shall constitute notice to all Borrowers unless.
Applicable Law expressly requires:otherwise. The notice address shall be the Property Address unless
Borrower. has-designated a substitute notice address by notice fo Lender. Borrower: shall promptly. notify
Lender of Borrower's-change of address. If Lender speclﬁes a procedure for reporting Borrower's change of
address, then Borrower shall only report-a change of-address through-that $pecified procedure. There may be
only one desxgnated notice address under this Secumy Instrument at any one fime. Any ‘notice to Lender shall
be givén by. delivering it or by maxlmg it by first class mail to Lender's address stated herein unléss Lender
has: dwgnated another.address by notice'to Borrower. Any notice:in-connection with. this Security Instrument
shall riot be deeméd to'have been given to.Lender until actually received by Lender; If any notice requlred by
this Security Instrument is dlso-required under Apphcable Iaw,the Applicable Law requirement will satisfy
the:corresponding requirement under this Security: Instrument.

15. Govermng Law; Severability; Rules of. Constructlon. This Secunty Instfumient shall be
governed by federal law and the law of the Junsdlctlon in"which the Property is’located. All rights and
obligations contained in this Security Instrument are subject.to any requlrements and limitations of
Applicable Law. Applicable Law mlght explicitly or implicitly allow the parties to.agree: by contract or it
might be silent; but:such silence shall not be-construed as a prohlbmon against agreement by contract. In the
eventithat any provision or clause of this Security Instrument or.the Note-conflicts with Applicable Law; such
conflict shall not affect other provisions .of this Security Instrument-or the Note. which can be, given effect
without the-conflicting provision.

As-used in this Security Instrument: (a) words of the.masculine' gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)-words.in the singular shall mean and
include the.plural and-vice versa;.and (¢).the-word "may" gives sole discretion without:any obligation to take
any action.

16. Borrowei's. Copy. Borrower shall be: given oné copy of the Note: and of this Security.
Instrument.

17- Traiisfer of the Property or a Benéficial Intérést in Borrower; A§ used in this Sectioii: 17,
"Interést in'the Property" means any legal or beneficial inferest in the Property, includiiig, but not limited to,
those bereficial intérests transfeired. in & bond for deed, contract for deed, installinent $ales contract or
escrow agreement, the intent of which is. the transfer.of titlé‘by Borrower at a future daté to-a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or transferred (or if' Borrower
is not a natural person-and:a beneficial interest in Borrower is sold or:transferred) without Lerider's.prior
written consent, Lender mdy require immediate payment in full of all sums secured by this Security
Instriiignt. However, this option shall not be exgrcised by Lender if-such exercise is prohibited by
Applicable Law.

If Lender:exercises this. option,: Lender shall give Borrower notice of acceleration: The notice shall
provide a period of not less than 30 days.from'the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instument. If Borrower fails to pay these.
sums prior t6. the expiration of this period, Lender may invoke -any remedies permitted by this Security
Instniment without. further notice or demsdnd.on Borrower:

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain:conditions,
Borrower shall have the fight to reinstatement of a mortgage. Those conditions are:that Borrower: (a) pays
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Lender all sums whichthen would be-due under this :Security Instriment and the Note as:if no acceleration
had occurred; (b)-cures any default of any other covenants or agreements; (c) pays all expenses incutred in

"enforcing thig Security Instrument, including, but not limited, to, reasonable aitoreys' fees, property

inspection and valuation fees, and other fees incurred: for-the purpose-of protecting Lender's interest.in the
Property and rights under this Secuiity Instrument; and(d) takes such action as Lender may reasonably
require to- assure that Lender's interest in the Property and-rights under. this’ Securlty Instrument, and
Borrower's obllgatlon ‘to pay the sums secured by, this Secutity Instrument shiall continue unchanged.

However, Lender is.not required to reinstate if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedmgs within two years 1mmed1ately preceding the commericement of &
current foreclosure proceedmgs -(ii) reinstatenient will preclude foreclosure on different grounds in the
future,.or (iii) reinstatement will advérsely affect.the. priority of the lien created by this Security Instriment,

Lendér may require that Borrower pay-such réinstaternent sums.and-expenses in one or more of thi¢ following
foris, as selected by Lender: (2) cashi.(b) moriey order; (c) certified check, bank check, treasurer's check or
cashiier's check, provided any such check is drawn upon aninstitution whosé deposits dre insured by a federal
agéncy, instrumentality-or entity; or (d) Electronic Funds Tratisfer. Upon reinstatement by Bortower, this
Security Irstrument arid obligations secured hereby shall remain fully effective:as if no acceleration had
occurred. However, this right to reinstate shall not applyin the case-of acceleration-under Section 17..

19. Sile of Noté; Charige of Loan Sérvicer; Notice of Grievaice. The Note or‘a partial interest in
the Note (together with this Security Instrument) can be sold one or more times ithout. prior notice, to.
Borrower. A salé might result in a ¢hange in the.entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument-and performs other mortgage loan servicing
obhgatlons under the Note, this Security Instrument, and Applicablé Law. There also might be one of -more
changes of the Loan Setvicer urirelated to a sdlé of the Note. If there is a change:of the Loan Servicer,
Borrower will be given written notice of the change which will state the name-and address:of the-new Loan
Servxcer, the address to which payments shoild be made and any other information: RESPA requires i
connection with a.nofice-of transfer of servicing: If the Note is-sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgatlons to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may, commence, join.or be joined to any judicial action (as either an
individual litigant or the-member of  class) that arises from the other party s actions:pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or.any-duty owed by reason of|
this Security- Instrument, until such Borrower or Lender has notified the other party (with such notice: given
in compliance with the requirements of Section: 14) of such alleged breach and afforded the other party hereto
a-reasonable period after the giving of such notice. to-take corrective action. If Applicable Law provides a
time period which imust-elapse before ¢értain action can be taken, that time period will be deemed to be
teasonable for purposes of this paragraph. The iiotice of acceleration and. opportunity to cuteé glven to
Borrower pursuant to Section.22 and the notice of dcteleration ‘givén to Borrower pursuant to Section 17
shall be-deemed to satisfy thie notice aiid opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if: Borrower does not
repay the Loan as agreed: Borrower acknowledges and agrees that the Borrower is not a third party
beneficiary to thé contract of inSurance-between the Sécretary and Lénder, nor i§ Botrower entitled to enforce.
any agieement between Lender and the:Secretary, tnless-explicitly authorized to do s0.by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are, those
substances defined as toxic or hazardous. substances; pollutants; or wastes by Environmental Law and the.
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following substances: gasoline, kerosene, other flammable or-toxic petroleum products, toxic pesticides-and
herbicides, volatile solvents, materials containing asbestos or-formaldehyde,.and tadioactive mdterials; (b)
"Environinental Law" means federal laws and laws of the jurisdiction where the; Property is.located that
relate to health, safety-or environmental protection; (c) "Environmental Cleanup" ‘fricludes any response
action; remedial action, or removal action, as defined in Environmental Law; and (d).an "Environmental
Condltlon" means a condmon that can cause, conmbute to; or otherwise:trigger an Environmerital Cleanup.

‘Borrower shall not cause,or-permit’ the presefice, use, dxsposal :storage; or'release of any Hazardous.
Substances, of threaten to release-any Hazardous Substances, on orin the’ Property..Borrower shall not do,
nor allow anyone glse to do, anything affecting the Property (a) that is.in violation of any Environmental
Law, (b) which creafes an Environmental Condition, or () which, due to-the preserice, use, or release of a
Hazardous Substance, ¢reates a condmon that adversely affects the value of the Property: The precedmg two
sentences:shall not apply, to the presence, use, or storage .on the Property of small quantities of Hazardous
Substances that are: generally recognized to- be appropriate to normal residential uses and to maintenance of
the Property (inchiding, but not limited to, hazardous;substarices in consumer products).

Borrowet shall promptly give Lender written notice of (a) any investigation, claim, demarnd, lawsuit
or other-action by any governmental or'régulatory. agency or-private party involving'the Property and any
Hazardous Substance or Envitonmental Law of which. Borrower has actual knowledge; (b) any
Environmental Condition, mcludmg but not Timited to,.any spilling, leakmg, dlscharge rélease or threat of
release of any Hazardous: Substance, and (c) any condition caused by the presence, use or release-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authonty, or any- private party, that any removal orother remediation of any.
Hazardous Substance affecting the Property. is necessary; Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing: herein shall create:any obligation on
Lendet: fot ‘an Environmental Cleanup. '

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Botrowei's bréach of any covenant or agreeméit in this Security Instriment (but not prior
to accéleration under Section 17 uiiless Applicable. Law provides otherwisé). The notice shall specify:
(a) thé default; (b).the action -required to-cure theé: default; (c) a daté, not less than:30 days from the
datesthe notice is given to Borrower, by which the:default’ must be cured; and (d) that failure to cure
the default-on or before the date specified in the notice may result in acceleration of the sums secured
by this Security. Instrument and sale of the Property. The notice shall-further inform Borrower of the
right to reinstate after acceleration.and the right to bring a court action to assertthe non-existence of 2
default or any other-defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified.in the notice; Lender at its option may require imme‘diaie{p’aymentﬁih-‘full of
all sums securéd by this Security In§trument without further démand dand.mdy invoke the power of
sale and any other remedies permitted by Applicable Law. Lendeér shall be entitled to collect:all
expenseés incurred in pursuing the remedies provided in this Section 22, including; but not limited to,
reasonable attoineys'.fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee.to execute a written
notice of the occurrence.of an event of default and- of Lender’s:clection to.cause the Property to be'sold
and shall cause such notice to be recorded in each:county in which any part of the Property is locatéd.
Leinder or Trusteé shall give noticé of sale in the manner prescribed by Applicablé Law to Borroweér
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trastee, without demand on Borrower, shall sell thé Property -t piiblic:auction to the highest bidder at
theé time and placé and under:the ternis designated in the notice.of sale in ong or more parcels and in
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any order Trustée determines. Trustee may postpone sale of all:or any parcel of the Property. by public
announcement at the time and place of anv prevnously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustée's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply-the proceeds of the sale in the.
following order: (a) to all expenses of the sale, including, but not limited 'to,'r’easooable Trustee's and
attorneys' fees;-(b) to all sums secured by this Security Instrument; and (c). any excess to the pérson.or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender, shall
request Trustee to reconvey the Property-and shall surrerider this. Secunty Inistrymient and dll-notes evidencing
debt secured by this Security Instrument to Trustég. Trustée shall reconvey the Property without warranty - to
the person or persons legally entitled to it. Such person. or persons shall pay any recordation costs. Lender.
may charge such person or persons-a fée for réconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Substitute Trustee. Letider-may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder.. Without conveyarcé of the Property, the Successor trustee shall
succeed to,all-the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As uséd. in this Security Instrument and in the Note; attorneys' fées shall
include those awarded by an appellate court.

26. Protective Advances. This Secunty Instrument secures.any advances -Lender, at it§ discretion,
may make under Section 9 of this Security Instrument to protect-Lender's interest in the Propetty and rights
under this Security Instrument,

27. Required Evidence of Propei'ty_ Insurance.

WARNING

Unless you provide us with evidence of‘the insurance coverage as required by our contract
‘or loan agréement, we may purchase -insuranée at youp expense to protect our interest. This-
insurance may, but need not, also protect your intefest. If the collateral becomes. damaged, the
¢overage we purchase may not pay any claim you make or any. ‘¢laim. made against you. You may
Tater cancel this; covérage. by providing evidenée that you have obtained propeérty- coverageé
elsewheére.

You are responsible for the.cost of ‘any insurance purchased by us. The cost.of this
insurance may be;added to your contract or loan balance. If the cost is- added to your contract or loan
balancé, the intérest rate ot the. underlymg contract of loan will apply t6 this. added amount. The
effective date of coverage may be.the date your prior coverage iapsed ot the date you failed to
provide proof of covérage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need.for property. damage coverage or any mandatory
liahility insurance requirements imposed by Applicable Law.
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_'BYSIGNING BELOW, Botrower accepts and agrees to'the tsims and covenants contaitied in this
Security Iristrument and in any Rider executed by Borrower and recorded with it,

N oD  (smai)

- BORROWER ~ Steven M David

(SEAL)
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{Space:Below This Line For Acknowledgment]
State.of: Oregon

County of Klamath

This:record, was ackiiowledged befdre me:on _ A\fb\"\ /\ \ e L by Steven M David,
as an individual; ‘and Lucretia M David, as an individyal,

NotaryBublic
OFFICIAL STAMP #160;
KATHLEEN A, MAYNARD _
NOTARY PUBLIC - OREGON , My Commission Expires: MQVG‘N ) . 28 l—fa
COMMISSION NO. 1023161
MY COMMISSION EXPIRES MARCH 31, 2026, |

Individual Loari Origihator: Jairus Hubbard, NMLSR ID: 1198469
Loan Originator Organization: Broker: Solutions Inc. dba New American Funding,
NMLSR ID: 6606.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)
David
Loan#: 1000504558
Serv. #:.1000504558

'MIN:10037:6303035059205'
FHA Case No:431-75036004703

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS; INC. RIDER ("MERS Ridet") is made,
this 9th day of July, 2022, and is in¢orporated irito and amends dnd supplémeénts;the Deed of Trust (the
"Secirity Instrument") of the same dite given by the undersigned (the "Borrower," whether there are one of
mofe. pérsons under51gned) to securé Borfower's Noté to Broker Solutions Iiic. dba New
American Funding ("Lender") of the same date and covering the Property described in the Security
Instrument; which is located at:

225 Roosevelt St, KLAMATH FALLS; OR 97601

In addition to the covenants and agréements made'in the Security Instrument, Borrower and Lender further
covenantand.agree as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender" is Broker Solutions Inc. dba New American Funding. Lender is a
Corporation organized and existing under. the laws of California. Lender's addreéss is 14511,
Myford Road #100, Tustin, CA 92780.Lender is: the beneficiary under this Security Instrument.

The term "Lender” includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
that is the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the
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laws,of Delaware, and has an address and telephone number of P.O., Box 2026; Elint, M1.48501-2026, tel.
(888) 679-MERS, MERS is appointed as the Nominee.for Lender to exercise the rights, duties and.
obligations of Lender as Lender may from time to timé diréct, including but not limited to appointing a
successor trustee, assigning; or releasing, in whole or in paft this Security Instrument, foreclosing or directing
Trustée to institute foréclosure of this Security Instrumment, or taking such other. actions as Lender may deem
necessary or appropriate under this Securlty Instrumerit; The term "MERS" mc]udes any successors and
assigris:of MERS. This: appointment: shall inuré to-and bind MERS; its: successors: and assigns, as-well as
Lender, until MERS"Nomineée interest‘is terminated.

2. The Definitions section, of the Security Instrument is further amended to add the following
definition:

“"Nominee" means one designated to act for-another as:its representative fora limited purpose:
B. TRANSFER OF RIGHT IN THE PROPERTY:

‘The Transfer of Rights in the Property section of the Security Instrument is. amended to read as.
follows:

This -Security: Instrument secures to Lender: (i). the repayment of the Loan; and all renewals,
extensions and modifications of the Note; and (ii) the, performance of Borrower's covenants and -agreements:
under this Security Instrument and-the Note, Forthis:purpose, Borrower irrevocably- grants and conveys to'
Trustee, iri trust; wnh power of sale, the following desctibed property located in the.COUNTY (Type of
Recordmg Jurlsdlcuon) of Klamath (Namé of Recording Jurlsdlctlon)

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A. PART HEREOF AS. EXHIBIT
“"Al’l .

which-currently has the address of 225 Roosevelt St, KLAMATH FALLS, OR 97601 ("Property
Address"):

TOGETHER WITH all the improvements now or héreafler erected on the property; and.all
easements, appurtenances, and fixtures now or hereafter a part of the property. All rep]acements and
addmons shall also be covered by this Security Instrument Al of the foregoing is referred to in"this Secunty
Instrumient as the "Property "

Lender, as the beneficiary under: this Secuflty Instrument;-designates MERS as the Nominee for
Lendet. Any notice réquired by. Applicable Law of this Se¢urity. Instrumeént to b served on’Lender inust be
served ont MERS:4s the designated Nominee for- Lender. Botfower undefstands and agrees, that MERS, as'thé
designated Nominee fof. Lender, has the nght to exercise any or all ifiterests granted ‘by Borrower to Lender,
including; but fiot limited to; the:right to foreclose and sell the Property, ‘and to take any action reqmred of
Lender mcludmg, but'not limited to, @ssigring and réleasing this Secunty Instruinent, and substitiiting a
successor trustee.

€. NOTICES
‘Secfion 14 of the Secuﬁty.lnstmment is amended to-réad as follows:

14. Netices. All notices.given:by Borrower or Lender in connection with this Security Instrument

FHA. MERS RIDER = 09/15
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must be in writing, Any notice to Borrower in connection. with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually.delivered to Borrower's notice:
address if sent by other-means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requites otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower:shall promptly notify
Lender of Boirower's change of address. If Lender specifies a.procedure for reporting Borrower's change of
address, then Boriower shall only report a change of address through that specified procedure. There may be
only one designated.notice address under this Security Instrument at any one time.-Any notice'to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess: Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must.also be provided to MERS as Nomiinee for Lender until MERS! Nominee interest is.
terminated.. Any notice provided by Borrower in connection with this-Security Instrument will not be deemed.
to have been given to MERS until dctually received by MERS. Any notice in connection with this Security
Instrument shall not be deemed to'have been.given t6 Lender until actually recéived by Lender. If any notice
required: by this Security Instrument ig also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument. '

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 19 of the Sécurity Instrument is amended to read ds follows:

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrumeént) can be sold one or more times without prior notice. to
Borrower. Lender ackiiowledges that untl it directs MERS to -agsign MERS's. Nominee interest in this
Security Instrument, MERS remains. the Nominee for Lender, with the anthority to exefcise the fights of
Lender. A sale miglit result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Paymeits due under the Note -and this Security Instriment.and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicableé Law. There also might be one or more
changes of the: Loan Servicer unrelated to a sale of the Note. If tliere i§ a change-of the Loan. Servicer,
Borrower will be given written notice of the change which will.state the name and address of the new Loan
Servicer, the-address to which payments should.be made and any other information RESPA and/or FHA
requires in‘connection withra notice of transfer of servicing. If the Note is sold-and' thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan: servicing obligations to
Borrower will remain with the Loan Servicer-or be transferred to a.successor Loan Servicer and are not.
assumed by the Note purchaser unless.otherwise provided by the Note purchaser.

‘Neither Borrower nor Lender may commén‘ce, join,-or be joiried to any judicial action (as either an
individual litigant or the ' member of a class) that-arises from'the other party s actions-piirsuant to this Security
Instrument or that-alleges that the other party has breached any provision of;, or any.duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section- 14) of such alleged breach and afforded the other paity hereto
a reasonable period after the giving of such hotice to take corrective action. If Applicable Law provides a
time period which-must elapse before certain act}ion can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and. opportunity to cure given to
Borrower pursuant to Section 22.and the notice of acceleration. given to Borrower pursuant to Section 17
shall bg deemed to satisfy-the notice and opportunity to take corrective action provisions of this Section 19.

E..SUBSTITUTE TRUSTEE

FHA MERS RIDER - 09/15
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:Section 24 of the Security Instrument is amended fo.reéad as follows:.

24, Substltute Trusteé. I accordance with, Apphcable Law, Lendér ot MERS may from, tifme to
time, appoint a successor trustee to any Trustee appomted hereunder who has. céased to: act: Without
conveyance of the Property, the-successor trustee shall succeed to all the title, power-and duties conferred.
upon Trustee-herein: and’ by Apphcable Law.

BY SIGNING BELOW, Borrower. accepts and agrees to the terms and covenants contained.in ‘this
MERS:Rider.

&

(SEAL)

- BORROWER -~ Steven M David

Q%?«ﬁ@ '6/ M (SEAL)

- BORROWER Idcretia M Dav:.d

FHA. MERS RIDER - 09/15 )
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(To'be recorded with Security Instrumerit)

AFFIXATION AFFIDAVIT REGARDING B
MANUFACTURED (AND FACTORY BUILT) HOME

The State-of- Oxregon) David =
Loan #: 1000504558
County of Klamath). 4 Serv. #:1000504558
) MIN: 100376303035059205
Case #:431=7503600-703

Before mie, the undersigned authotity, on this.day persorially appearéd STEVEN M. DAVID AND
LUCRETIA. M. DAVID, HUSBAND AND WIFE known to mefo be the:person(s) whose:
nanie(s) is/are subscribed below, and who, being by irie first duly sworn, did each on his/her oath
state as follows: o ‘

Description of Manufactured Home:

Used 1994 . REDMAN HOMES INC __ 4853BD 4853BD
New/Used. Year Manufacturer's Name. Model Namé:aiid Modél No..
44.00 X% 27.00 11820078 _ORE261868 / ORE261869
Length’X Width Serial Number ‘HUD#
Manufactured Homie Location.

225 Roosevelt St Klamath

Street County

KLAMATH FALLS: ‘Oregon 97601

City State Zip Code

Affixation Affidavit Regarding Manufactured Home =
EX 43.177 ‘Page1of'5



1000504558 1000504558

In addition to the covenants and agréements made in the Security Instrument, STEVEN M.
DAVID AND LUCRETIA M. DAVID, HUSBAND AND WIFE ("Borrower[s]").covenants and
agrees as follows:

1.

2.

8.

9.

The manufactured home described above located at the address above is permanently

affixed to-a'foundation and will assume the characteristic of site-built liousing.

The wheels, axles, tow bar, or hitch were removed when said manufactured home was
placed on the peimanent site.

All foundations, both perimeter and piers for said' manufactured home-have footings that are

Tocated belowtheufrost line or in compliance with local building codes or requirements. _
If piers are-used for said manufactured home, they will be placed where said home-

manufactirer récommends.
If state law so requires, anchors for said manufactured home have been provided.

. The manufa¢tured home is permanently connected to a septic or sewage system and other

utilities such as electricity, water and natural gas:
No other lien or financing affects.said manufactured home or real estate, other than those.
disclosed in-writing to Lender.

The foundation system of the manufactured hormé has been de51gned by an engineer, if

required by state or local building codes, to meet the soil conditions of the:site.
That the Borrower(s) hereby’ acknowledges(s) their intent that'said manufactured home will
become immovable property and part of the real property securing the security instrument.

10.The said manufactured home will be assessed and taxed as an improvement to the real

property. Borrower(s) understand(s) that if Lender does not escrow-for these taxes, that.
Borrower(s) will bé responsible for payment of such taxes.

11.1f the land is being purchased, such purchdse and said manufactured home represent a single

real estate transaction under-applicable state law:

12. Said manufactured home has been built under the Federal Manufactured Home Construction

and Safety Standards that were established June 15, 1976,

13. This Affidavit is executed by Borrower(s) pursuant-to- apphcable state law.
14. A1l permits required by governmental authorities have been obtained. Borrower(s)

certlﬁes/certxfy that Borrower(s) is/are ini receipt of the manufacturer’s recommended

‘maintenance program regarding the carpets and manufactures warranties covering the

heating/cooling system, hot water heater; range, etc... and the formaldehyde health notice.

Affixation Affidavit Regarding. Manufactured Home
= 43.177 Page2 of 5
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In Witness Whereof, Borrower(s) has/have executed.this Affidavit in my préesence and in the.
presencerof unders1gned witnesses.on this 9th-day of July; 2022.

/ZC &f : - — (SEAL)

~ ‘BORROWER =" Steven. M Dav:.d

”

WM __(SEAL)

g

- BORROWER - Iucretia M David

Witness™ o T ‘Witness:
STATE OF Oregon

COUNTY OF Klamath

duly & 202> |
This record 'was acknowledged before me on ‘by:Steven:
M Dav:l.d as @n individual; and Lucretia M Dav:.d as an individual,

Stamp (if required)

Notary Public for Oregon

MyiCommission Expires:. lMﬂﬂ/L %]‘_ Ze)%

OFFICIAL STAMP
KATHLEEN A, MAYNARD
NOTARY PUBLIC - OREGON
COMMISSION NO, 1023161
MY COMMISSION EXPIRES MARCH 31, 2026

Affixation Affidavit Regardmg Manufactured Home
EX 43.177 Page 3.of5
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Lender's Statement of Intent:

The undersigned ("Lender") intends that the Home be an immovable fixture and a permanent
improvement to the Land. '

Lender; Broker Sqlutions Inc. dba New American Funding

~————

By:
Authorized Sighature

Affixation Affidavit Regarding Manufactured Home
43.177 : Page 4 of 5
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STATE OF o:aén &/fgﬁw@ 74

COUNTY OF Kla?aéhg@, o Vi

The foregoing instrument was acknowledged before me this 9 day of July, 2022

by Kevin English an agent of Broker
Solutions Inc. dba New American Funding, Lender, who is personally known to me
or who provided CA DI as identification.

Vo A2

Notary Public©  * V

Print Name: Max Graef
My Commission Expires: __ 10/26/25

Natary Public - California

Orange County
y,/ Commission # 2376983
L2622y Comm. Expires Oct 26, 2025

e e

Attention County Clerk: This instrument covers goods that are or are to become fixtures on the
property described herein and is to be filed for record in the records where security instruments on
real estate are recorded. Additionally, this instrument should be appropriately indexed, not only as
a security instrument but also as a financing statement covering goods that are or are to become
fixtures on the property described herein.

Affixation -Affidavit Regarding Manufactured Home
43.177 Page 5 of 5



4MANUFACTUREDLHQME.R1])ER S
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED
- David

Lodn#: 1000504558
Serv. #: 1000504558
MIN: 100376303035059205
PIN:
Case #:431=7503600-703

- Thi§ Rider is-made this 9th day of July, 2022, and is incorporated into and amends.and
supplements the Mortgage / Deed of Trust./ Security: ‘Deed: (the"Security Instrument”) of the:same:
date given by the: undersxgned (the: "Borrower") fo secure the Borrower's Note ‘to Broker:
Solutions Inc. .dba New American Fund:l.ng (the "Lender"):of the same date (the
"Note") and coveringthe Property-described in the.Secutity Instrument and located at:

225 ‘Roosevelt St; KLAMATH FALLS, OR 97601
_ [Property. Address]

Borrower-and Lender agree that the:Security Instriument:is amended and supplemented as-follows:

A. The Property covered by the: Security. Instrument (referred. to.as "Property” in the Security
Instrument) includes, but is not limited to, the hereiii described tract or parcel of land ‘and certain
improvements, among which is a Manufactured Home, which-will be or already has been affixed to
the Property legally. described in the Security Instrument, and which Manufactured. Home is.
described.as follows:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS
EXHIBIT "A".

Manufglctu:‘ed-.Homev Rider
EX 6806,31 Page 1'of 3
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Used 1994 REDMAN HOMES INC 4853BD 4853BD

New/Used. Year  Manufacturer's Name ‘Model Name and Model No.

44 .00 X:27.00 11820078 ORE261868 / ORE261869
Length X' Width ‘Serial Number HUD#

B.. Additional Covenants of Borrower(s):

1.

Borrower will comply with all state and local laws and regulations regarding the
affixation of the: Manufactured Homie to the Property described in the Security
Tistrumetit including; but not limited to, surfendeting the Certificaté. of Title (if fequired)
and obtaining the requisite. govemmental -approval and-accompanying documentation
neceéssary to classify the:Mamifactured Home as real property undet’ state and local law.

The Manufactured Home described above will be; at-all-times-and for all.purposes, a.

permanent-part of the Property described in the Sécurity Instrument which by intention of

all partigs, shall constitute a part of the realty and shall pass with it and_permanently

affixed to: the realty in accordance with-any lender, state; local or-other governmental
requirements.

Afﬁxmg the Manufactured Home to the Property descnbed in the Secunty Instrument

manufactured homes

Manufactur_ed!i—fome Rider ‘
X 680631 Page 20f3
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By signing below, Borrower(s) accepts and agrees to the terms and covenants contained in.this.
Manufactured Home Rider.

T gt~ ___ (SEAL)

- BORR6WER - Steven M David

Q_y@%r M M%/ (SEAL)

- BORROWER - Lucretia M David.

M‘anufactqred.Home Rider .
EX 6806.31 Page 3 6f3



Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF KLAMATH, STATE OF OREGON, AND IS DESCRIBED AS
FOLLOWS:

LOT 7 IN BLOCK 99 OF BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

Parcel ID:409329

Commonly known as 225 Roosevelt Street, Klamath Falls, OR 97601
However, by showing this address no additional coverage is provided



