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LOAN MODIFICATION AGREEMENT
(Providing for Fixced Intercst Ratc)

Thes Loan Modification Ageeemient Apreement”r. made this 20th day of June, 2022 bebween
ATICHAEL S MANION ¢“Borrowes s and Fay Servicing LI C as Attarney in Fact for US Bank Trast National
Assaciatian, Not In Its Individual Capacity But Sclely Ay Owner Trustee For VRMTG Asset Trust
i~Lender™), amends and supplements (1) the Morpage. Deed of Trust, or Secunty Deed tihe “Securay Instrument™
dated Jume 7, 2004, in the amount of $261.900.08 and recorded on June 13, 2004 in Bouk. Volume, or Liber No.
N0 @ Page 37767 (or as Mostrument No NZA) | of the OfGicial (Namie of Records) Records of Klamath,
OREGON (County and State, or other jurisdiction) and {2 the Note. bearing the same date a3 and securzd by dhe
Securty Instrument. which covers the real and porsonal propers deseiibed in the Sceurity Instrument and defined
therem as the “Prapeoy™. located at

TAX 32080000602000, CHILOOQLIN, OR 970624
(roperty Addrans)

the real propeity described being set forth aa folicws.

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF:

In consideraton of the mutial promses and apreanents exchanged. the partics hereta agiee as foflows
Grotwithstanding anythung o the contrary contained in the Note or Scewrily Instrunicet)
i As of Augast 1, 2022, the amount payable uniler the Noto und the seawity tnsttumeat (the
“Unpaid Principal Balance™y is .S, $313.863.34. consisting of the unpaid amoun(s) lonned to
Borrower by Leader plus any interest and other amounts capitalized.
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b

Borrower promises ta pay the Unpaid Principal Balance. plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Batonce at the yearly rate of S.000%. from July 1,
2022. Borrower promises to nxke monthly pavinents of prmeipal and mtorest of U8, 51,513.44,
beginning on the st day of Awmgust, 2022 and continuing thereafter on the same day of each
stcceeding month until prncipal and fnterest are paid m el The vearly rate of £.000% will
remain in cifect until prncipal and wierest are paid in full. I on Angust 1, 2051 (the “Maturity
Date™). Borrower stll owes amounts under the Note and the Sccurily Instrument, as amended by
this Agreement. Boreower wilt paxv these amounts in frlf on the Maturity Date.

3. i ail of any part of the Property or any imercst 1 the Property is sold or transierred tor if
Borrower is not a natural person and a beneficial interest 1n Bonower is soid or transferrad)
without Lender's prior written consent. Lender may require inmediate payment in full of all sums
secured by the Security Instrument.

I Lender exercises (his option, Lender shall mive Borrower notice ol accelerdon,  The agtice
shull provide a period of not less than 30 days from the daté the aelice 38 delivered ot msiled
within which Borrower owist pay all sums secured by the Security Instrument  If Borrower fails to
pay these sums prior to the expiration of this penod, Lender may invoke any rémedies permitied
hy the Security Instrument without farther notice ondemand on Borrower,

4, Berrower also will comply with all other covenants. agreements. and requiresnents ol the Security
Instiument, including without limitation. Borrower's covenanis and agreements to make all
payments of 1aXes. 1SUEANCE pramiums. assessments, cscraw items, impounds. and all other
navments that Botrower 15 obtidated to make under the Secunty Instrument: however, the
toltowing tesms and provisions are forever canceled. null and void, sy of the Jdate specified in
paragraph No. 1 above:

) all terms and provisions of the Note and Security Instrument (ifany) providing for.
implementing, or relating 10, dny change or adpsiment 1 the rate ol inferest payable
under tie Note: and

b} all lernss and provisions uf any adjustable rate 1det o1 other instrument or docanient thal
is affised to. whaily or partially incerperited inde. or s part of, the Note or Sccurity
Instrument and that comams amy such terms and provisians as thuse referred o in (@)
above,

L)

Borrower understands and agrees thats

i) All the vights and remedics, stipulsions. and condions contained in the Security
Instrument refuting to default in the waking of puyments under the Security Instrianent
shall also apply to default n the making of the moditied payments hereunder,

by All covenants, agreements, stipula:ons. and conditions 1 the Note and Security
Instrumient shall be and remain in Full forve and effect. except as herein modified, and
none of the Burrower’s obligalions or Habilities under the Nete and Security Instrument
shail be diminished or released by any provistons hereof. nor shall this Agreement in auy
way impair, dimmish, or affect any of Lender's rights under or remedies on the Note and
Security Instrzment, whether such rights o remedics anse thereunder or by aperation of
faw.  Also, all righte of recourse to which Lender s prosently entitled against any
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property or auy other persons m any way obligated for, or Hable on. the Note and
Security lustrument are expressly reserved by Lender.

c} Nothiag in this Agreement shall he understoad or construed 1o be a satisfuction or release
in whale or in part of the MNote and Security Instrument.

d) All costs and expenses incurted by Lender in consertion with this Agreement, including
recording fees, title examination. and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Sceurity Instrumaent, unless stipulated otherwise by Lender.

Borrower agrees to make and ¢xecute such other decumients or papers as may be
necessary of reguired to effectuate the terms und conditions of this Agreement which, 1f
approved and accepted by Lender. zhall bind and inare to the heirs. executors.
administrators, and assigny of the Borrower.

N Borrower authorizes Lender, and Lender’s successors and assighs, (o share Borrower
information including. bt not limited 1o 1) name. address. and telephone number. (i)
Secial Security Number, {ifi) credit score, {iv) income. (v) payment histary, (¥1) account
halances and activity, including information about any miodification or foreclosure relief
programs. with Third Tarties that can assist Lender and Borrower i obtaining a
forcelosure provention alicrbalive, or otherwas@ firovide Support seivices related to
Borrower’s Joan. For purposes of this sectipn, Third Parties meiude a counseling agency,
state or local Housing Finande Agency or similar entity. any insurer. guaranior, ov
servicer that insures. guarsiices. or services Borrower’s [gan or any other mottgage loan
secured by the Property on which Borrower is obligated. or to any compames thar
perform support scrvices t them in connection with Borrower's loan,

e

Borrower consents to heing contacted by Lender or Third Partics concerning mortgagye
assistance relating to Borrower's loan meluding the mal period plag to medily
Berrower's loan. at'any eicphone mumber, including mobile telephone number, or emal
address Borrower has provided to Lender or Third Parties,

By checkding fhis box, Burrowe also consents e beawip contacted by R mssagiiz 1

Dater ? 21 1&7.1

Borrower
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDIER OF SAID NOTE
Fay Servicing £.1.C as Atterney in Fact for US Bank Trust National Association, Not In Its Individual

10/4c/ 22

Curtis Taylor
Lender Date of Lender’s Signature

Capacity But Solely As Owner Trustee For VRAMTG Asset Trust

By: S
Assistant Vice sidant

ACKNOWLEDGMENT

Texas

i e o

State of
County of Dallas

‘Phis instrument was scknowledged before we on B )
as Assistant Vice President

Curtis Taylor of Fay
Servicing LLC as Attorney in Fact for US Bank Trust Nationa! Association, Not In Ifs Individual Capacity

ocT0s MR

Buat Soleiy As Owner Trustee For VRMTG Asset Trust

Signature of Notary Public

K, MELISSA TELLEZ
z Notary Public, State of Texas
Melissa Tellez

S
E—; ‘é_ S Comm. Expires 01-19-2025
Y
KAy Notary !D 129715174 )
I Printed Nante
Notary Public
Title or Rank
{Sealt Serral Nomber, if any -
i,«;xm A-indiﬁcn}iiin :\gl:e;‘u1(nt _Ei;;glé ii‘-—:;:bml ¥ Faanic ’\h::“l.;lfm w0 Inste um;ﬂ .I-‘rrr‘m 3179 1A (rev. 4114)
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EXHIBIT A
BORROWER(S): MICHAEL S MAN{ON
LOAN NUMBER: 301009

LEGAL DESCRIPTION:
STATE OF OREGON, COUNTY OF KLAMATH, AND DESCRIBED AN FOLLOWN

BEGINNING AT THE NORTHEAST CORNER OF SECTION 28, TOWNSHIP 31 SOUTH, RANGE 8
EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON; THENCE SOUTH
ALONG THE EAST LINE OF SAID SECTION 28, A DISTANCE OF 1630 FEET: THENCE WEST AND
PARALLEL TO THE NORTH LINE OF SAID SECTION 28 A DISTANCE OF 800 FEET; THENCE
NORTH AND PARALLEL TO THE EAST LINE OF SAID SECTION 28 A DISTANCE OF 1630 FEET TO
THE NORTH LINE OF SAID SECTION 28; THENCE EAST ALOMNG THE NORTH LINE OF SAID
SECTION 28 A DISTANCE OF 800 FEET TO THE POINT OF BEGINNING. | TAX ACCOUNT N(x: 3208-
HH0G-02600-000 KEY NO: 90476

Tax Accoant Number: 90476

ALSQ KNOWN AS: Tax 312080000062000, Chiloguin, OR 97624
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Loan No. 301609
Borrower(s): MICHAEL § MANION

BALLOON PAYMENT RIDER

(For Fixed Interest Rate Modifications with Balloon Payment)

‘FHIS BALLOON PAYMENT RIDER is made this 200FH day of JUNL, 2022, (this “Ruder™) by and
between the undersigned borrower (the “Borrower™ and Fay Servieing LLC as Attorney in Fact for
US Bank Trust Natienal Assaciation, Not In Ifs Individual Capacity But Solely As Qwner Trusiee
For VRMTG Asset Trust (the “Lender™ and is incorporated into and shall be deerned 10 amend and
supplement that certain LOAN MODIFCATION AGREFMENT (the “Agreement™) being executed
simultancously herewith. Any undefined capitalized terms herein shall have the same meaning s it the
Agreement.

RECTTALS

WHEREAS, Borrower and Lender entered into the Agreerment 1 order for Lender 1o provide

Borrower with a more atfordable mortgage payment;

WHERFEAS, in order to provide the Bofrower a more affordable mortgage payment. the

Agreement includes, a Ralloon Payment (as further descrihed belows: and

WHEREAS, Lender and Borrower have executed this Rider toacknowledge the effect of the

Bulloon Payment within the Agreement!

IT 1S THEREFORE AGREED TO AS FOLLOWS:

1

e

. Borrower's Loan Modification Agrecment contains the following ballovn payient(s).

. The Balloon Payment is in the amount of $152.548.76 that will be due at the Mauity of the

Loan {the “Balloon Amount™). The Balloon Amount shall be duc and payable prier o the
Maturity Date'in the event of one of the following occurrences: (i} the date the Borrower sells or
transfers hischer interest in the Property, or (i1) the date the mortgage loan s paid in fuil. The
Balloon Amount shall be included in the payoft amount and will include the anpaid principai
bakance along with any accrued intercst at that time.,

Fhe (ol smeount of all batloon paymenis. pursuart to the terms of the Agreement shatl be
$152.548.76 (the “Balloon Payment™).

_ The ahove Balloon Payment aimount is based on all other monthiy payments being paid as

seheduled. However. if Borrowcr is still obligated under the terms of the Agreement at Maturity,
or upon sale. any unpaid balance including interest on the koan shall be paid to the Lender at that
time,

Batuon Payment Rider
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BY SIGNING BELOW, Borrower acoepts and agrees to the torms and conditions contained in this
Balioon Payment Rider.

{Seal) ,_Z_/ SEPZOTL

Date
, , _ (Sea)
Borrower Name: Daie
o ,, o I (Seal}
Borrower Name: Nate
, B {Scal) =
Botrower Name: Date

Balnon Payment Rider
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