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TRUST DEED
(LINE OF CREDIT TRUST DEED)

OWENS
Loan #: seeseexx3482
PIN: 139326

THIS TRUST DEED, dated Cctobor 21, 2022,isbetween CURTYIS R OWENS, Husband
and SUE OWENS, Wifo and FREDA P OWENS, Unmarrioed Woman; residing at 145574
LANEBWOOD DR, LA PINE, OR 977389, the person or persons signing as "Grantor(s)" below and
hereinafler referred to as "we™ or "us™ and Cleaxr Recon Corp, as trustee and hereinafter referred to as
the "Trustee,” with an address at 621 SW Morrison Street Suite 425, Portland, OR 97205
for the benefit of PNC Bank, National Association (*PNC Bank, N.A."),withan address
at 222 Delaware Avenue, Wilmington, DE 19801 and hercinafler referred to as "you" or the
"Beneficiary.™

PREMISES: In considcration of the loan hereinafter described, we hercby mortgage, grant and
convey to the Trustee the Premises located at: 145574 Lanewood Dr (Strect), LA PINE (Municipality),
Klamath (County) Oregon (State) 97739 (ZIP) (the "Premiscs™) and further described as:

See Attachoed Exhibit A
The Premiscs includes all buildings and other improvements now or in the future on the Premises and all
rights and intcrests which derive from our ownership, usc or possession of the Premises and all
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appurtenances thereto, together with all existing or subsequently crected or affixed buildings, improvements
and fixtures; all streets, lancs, alleys, passages, and ways; all casements, rights of way, all libertics,
privileges, tencments, hereditaments, and appurtenances thereunto belonging or anywise made appurtenant
hereafter, and the reversions and remainders with respect thercto; all water, water rights, watercourses and
ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and
profits relating to the real property, including without limitation all minerals, oil, gas, geothcrmal and similar
matters.

TERM: The maximum term of the Agreement is 40 years, including any rencwals or extensions thereof.

LOAN: The Trust Deed will securc your loan in the maximum principal amount 0f $280,000,00 or so
much thercof as may be advanced and rcadvanced from time to time to CURTIS R OWENS and SUE
OWENS the Borrower(s) under the Choice Home Equity Linc of Credit Agreement and Disclosure Statement
(the "Agreement”) dated Octobor 21, 2022, plus interest and costs, late charges and all other charges
related to the loan, all of which sums are repayable according to the Agreement, which has a maturity date of
October 28, 2062. This Trust Deed will also securc the performance of all of the promises and
agreements made by us and cach Borrower and Co-Signer in the Agreement, all of our promiscs and
agreements in this Trust Decd, any extensions, rencwals, amendments, suppleménts and other modifications
of the Agreement, and any amounts advanced by you under the terms of the scction of this Trust Deed
entitled "Our Authority To You.” Loans under the Agreement may be made, repaid and remade from time to
time in accordance with the terms of the Agrecment and subject to the Credit Limit set forth in the
Agrecment.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage, grant and
convey the Premisces to the Trustee.

GRANTOR'S IMPORTANT OBLIGATIONS:

(2) PAYMENT AND PERFORMANCE: We wili pay to you all amounts sccurcd by this Trust Deed
as they become due, and shall strictly perform our obligations.

(b) TAXES: We will pay all real estate taxcs, asscssments, water charges and sewer rents relating to
the Premiscs when they become due. We will notelaim any credit on, or make deduction from, the loan
under the Agrcement because we pay these taxes and charges, We will provide you with proof of payment
upon request.

(¢) MAINTENANCE: We will maintain the building(s) on the Premiscs in good condition. We will
not make major changes in the building(s) except for normal repairs. We will not tear down any of the
building(s) on the Premises without first getting your consent. (We will not conduct or permit any nuisance
or waste on or to the Premises.) We will not use the Prémises illegally. If this Trust Deed is on a unitin a
condominium or a planned unit development, we shall perform all of our obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by
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fire, flood and any other hazards you may specify. We may choosc the insurance company, but our choice is
subject to your reasonable approval, The policics must be for at Ieast the amounts and the time periods that
you specify. We will deliver to you upon your request the policies or other proof of the insurance. The
policics must name you as "mortgagee™ and "loss-paycc™ so that you will receive payment on all insurance
claims, to the cxtent of your interest under this Trust Deed, before we do. The insurance policics must also
provide that you be given not less than 10 days prior written notice of any cancellation or reduction in
coverage, for any reason. Upon request, we shall deliver the policies, certificates or other evidence of
insurance to you. In the cvent of loss or damage to the Premiscs, we will immediately notify you in writing
and file a proof of loss with the insurer. You may filc a proof of loss on our behalf if we fail or refuse to do
s0. You may also sign our name to any check, draft or other order for the payment of insurance procceds in
the cvent of loss or damage to the Premises. If you reccive payment of a claim, you will have the right to
choose to usc the money cither to repair the Premiscs or to reduce the amount owing on the Agreement.

(c) CONDEMNATION: We assign to you the procceds of any award or claim for damages, dircct or
conscquential, in connection with any condemnation or other taking of the Premises, or part thercof, or for
conveyance in licu of condemnation, all of which shall be paid to you, subject to the terms of any trust deed
or deed of trust that has priority to this Trust Deed.

(f) SECURITY INTEREST: We will join with you in signing and filing documents and, at our
expense, in doing whatever you belicve is necessary to perfect and continue the perfection of your lien and
sccurity interest in the Premises.

(g) OUR AUTHORITY TO YOU: If we fail to perfonn our obligations under this Trust Deed, you
may, if you choose, perform our obligations and pay such costs and expenses. You will add the amounts you
advance to the sums owing on the Agreement, on which you will charge interest at the interest rate sct forth
in the Agreement, If;, for example, we fail to honor our promiscs to maintain insurance in effect, or to pay
filing fecs, taxes or the costs necessary to keep the Premises in good condition and repair or to perform any
of our other agreements with you, you may, if you choose, advance any sums to satisfy any of our
agrecments with you and charge us interest on such advances at the interest rate set forth in the Agreement.
This Trust Deed secures all such advances. Your payments on our behalf will not cure our failure to perform
our promises in this Trust Deed. Any replacement insurance that you obtain to cover loss or damages to the
Premiscs may be limited to the amount owing on the Agreement plus the amount of any trust deed or deed of
trust that has priority to this Trust Deed.

(h) HAZARDOUS SUBSTANCES: Wec shall not cause or permit the presence, use, disposal,
storage, or rclease of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone
clsc to do, anything affecting the Premiscs that is in violation of any Environmental Law, The preceding two
sentences shall ot apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Premises. As used in this paragraph, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasolinc, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental
Law" mcans federal laws and laws of the jurisdiction where the Premises are located that relate to health,
safety or environmental protection.
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(i) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise disposc of
our interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises
without your prior written consent.

() INSPECTION: We will permit you to inspect the Premiscs at any reasonable time.

NO LOSS OF RIGHTS: The Agreement and this Trust Deed may be negotiated or assigned by you without
releasing us or the Premises. You may add or release any person or property obligated under the Agreement
and this Trust Deed without losing your rights in the Premiscs,

REMOVAL OF IMPROVEMENTS: We shall not demolish or remove any improvements from the Premiscs
without your prior written consent. As a condition to the removal of any improvements, you may require us
to make arrangements satisfactory to you to replace such improvements with improvements of at least equal
value. '

COMPLIANCE WITH GOVERNMENTAL REQUIREMENTS: We shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in cffect, of all govemmental authoritics applicable to the use
or occupancy of the Premises. We may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as we have notified you
in writing prior to doing so and so long as, in your solc opinion, your intcrests in the Premises are not
jeopardized. You may require us to post adequate security or a surety bond, reasonably satisfactory to you, to
protect your interest. '

DUTY TO PROTECT: We agrec neither to abandon nor to lcave unattended the Premises. We shall do all
other acts sct forth above in this section, which from the character and use of the Premises are reasonably
necessary to protect and preserve the Premiscs.

COMPLIANCE WITH LAWS: We warrant that the Premiscs and our use of the Premises complies with all

existing applicable Jaws, ordinances, and regulations of govemmental authoritics.

SURVIVAL OF PROMISES: All promises, agreements and statements we have made in this Trust Deed
shall survive the exccution and delivery of this Trust Deed, shall be continuing in nature and shall remain in
full force and effect until such time as the Agreement is paid in full,

DEFAULT: Except as may be prohibited by applicable law, and subject to any notice required by applicable
law, if we default on any term in the Agreement and/or of any term of this Trust Deed, you or the Trustee
may, in accordance with applicable law, pursuc and cnforce any rights you or the Trustee have under
applicable law, including, without limitation, the right to: (i) accclerate all amounts due under the
Agreement; (ii) foreclose upon this Trust Deced, invoke the power of sale conveyed hereunder and scll the
Premiscs, cither in whole or in part or in scparate parcels at diffcrent times, if neccssary, until the
indebtedness duc under the Agreement is satisficd or the Premises is exhausted, whichever occurs first; (iti)
enter on and take possession of the Premises; (iv) collect the rental payments, including over-due rental
payments, directly from tcnants, and you are appointed as our agent and attomey-in-fact to collect any such
rents by any appropriate proceeding; (v) manage the Premiscs, including signing, canceling and changing
leases; and (vi) seck appointment of a receiver for the Premises and we hereby appoint you as our attomey-
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in-fact with authority to consent for us to the appointment of a receiver. This means that, among other rights
you or the Trustce may pursuc and enforce, you or the Trustee may arrange for the Premises to be sold, as
provided by law, in order to pay off what we owe under the Agreement and under this Trust Deed, If the
money you reccive from the sale is not cnough to pay off what we owe you, we will still owe you the
differcnce which you may seck to collect from us in accordance with applicable law. We agree that the
intcrest rate set forth in the Agreement will continue before and after a default, entry of a judgment and
forcclosure. Subject to applicable law, if you acquire the Premiscs at a forced sale following our default, our
right to any insurance proceeds resulting from damage to the Premises prior to the acquisition shall pass to
you to the extent of the sums secured by this Trust Deed immediately prior to acquisition. In addition, subject
to applicable law, you shall be entitled to collect all reasonable fees and costs actually incurred by you or
your agents and/or the Trustec or the Trustee's agents arising out of or rclated to this Trust Deed or the
Agreement, including, but not limited to, reasonable attorneys' fees and costs of forcclosure, property
preservation, documentary evidence, abstracts and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises, You or a receiver appointed by the courts shall be entitled to enter upon, take
possession of and manage the Premises and collect the rents of the Premises including those past due,

WAIVERS: “To the extent permitted by applicable law, we waive and relcase any crror or defects in
proceedings to enforce this Trust Deed and hereby waive the benefit of any present or future laws providing
for stay of execution, extension of time, cxemption from attachment, levy and sale and homestcad cxemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promiscs and agreements in this Trust
Dced. Until the Agreement has been paid in full and your obligation to make further advances under the
Agreement has been terminated, the provisions of this Trust Deed will be binding on us, our legal
representatives, our heirs and all future owners of the Premises. This Trust Deed is for your benefit and for
the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing to.you under
the Agreement and this Trust Deed, and provided any obligation to make further advances under the
Agreement has terminated, this Trust Deed and your rights in the Premises shall end.

NOTICE: Exccpt for any notice required under applicable law to be given in another manner, (a) any notice
to us provided for in this Trust Deed shall be given by delivering it or by mailing such notice by regular first
class mail addressed to us at the last address appearing in your records or at such other address as we may
designate by notice to you as provided herein, and (b) any notice to you shall be given by certificd mail,
retuen receipt requested, to your address at PNC Bank, National Association, P.O. Box
8800 Dayton, OH 45401-8800 or to such other address as you may designate by notice to us. Any
notice provided for in this Trust Decd shall be deemed to have been given to us or you when given in the
manner designated herein,

RELEASE? Upon payment of all sums sccured by this Trust Deed and provided your obligation to make
further advances under the Agreement has terminated, the Trustee shall discharge this Trust Deed without
charge to us, except that we shall pay any fees for recording of a reconveyance of this Trust Deed.

SEVERABILITY: If any provision in this Trust Deed is hcld invalid or unenforccable, the remaining
provisions shall continuc in full force and cffect.
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GENERAL: You (or the Trustee) can waive or delay enforcing any of your rights under this Trust Deed
without losing them, Any waiver by you of any provisions of this Trust Deed will not be a waiver of that or
any other provision on any other occasion.

SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appoint a successor trustee by an instrument
exccuted and acknowledged by Beneficiary and recorded in the county in which this Trust Deed is recorded,
and upon such recordation the successor trustee shall become vested with the same powers, rights, dutics and
authority of the Trustee with the same effect as if originally made Trustee hereunder.

MERGER: There shall be no merger of the interest or estate created by this Trust Deed with any other cstate
or interest in the Premises at any time held by you or for your benefit without your written consent,

THISTRUST DEED has :ccn signed by cach of us under seal on the date first above written.

& Q /0/”%2

- GRANTOR ~ CURTIS R OWENS = DATE -

/ wbwerns  19)a, /40

- GRANTOR - SUE OWENS - DATE /£

b’i/u«%rJ l&/%/x»o/ 7 /"/R%L

FREDA P OWENS = DATE -
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This fcord \;a‘s acknowlcedged before me §n / D/ /L) / by

Nod@Gry Fublic
— OFFICIAL STAMP 2
o) RS [0/ ‘4/7/5
\.,/ COMMISSION NO. 1016045 MpCommisgin Expircs:

MY COMMISSION EXPIRES OCTOBER 14,2025
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INDIVIDUAL ACKNOWLEDGMENT

State Off °  FLORIDA

County of: PALM BEACH

On this,-The 26 day of October, 2022, before me, ESSENCE N BUTLER-ALLEN, the
undersigned Notary Public, personally appeared EDGARDO PEREZ, AS TRUSTEE
OF THE EDGARDO PEREZ AND ROSEMARIE PEREZ REVOCABLE TRUST
AGREEMENT UNDER TRUST INSTRUMENT DATED OCTOBER 22, 2019 &
ROSEMARIE PEREZ, AS TRUSTEE OF THE EDGARDO PEREZ AND
ROSEMARIE PEREZ REVOCABLE TRUST AGREEMENT UNDER TRUST
NSTRUMENT DATED OCTOBER 22, 2019, to me known to be the individual(s)

nd official seal on the date first written above.

%

Acting in County.
Not;E; signature
‘ngng\) Wr 7[\\'“g‘LI/VIy Commission expires: S l\ lZOZB
1 Notary's printed name

Please have Notary affix stamp and/or seal, as required by your state, below the line.

a Iyl . o

Essence N. Butler-Allen
3%, NOTARY PUBLIC
pe =, STATE OF FLORIDA
N/ Comm#t GG329534
"NeR®  Expires 5/1/2023



EXHIBIT “A”
LEGAL DESCRIPTION

Loan #: 7600453482 Address: 145574 Lanewood Drive, La Pine, OR
97739
Borrower: Curtis Owens and Sue Owens Parcel ID #: 139326

SITUATE IN THE COUNTY OF KLAMATH AND STATE OF OREGON: LOT 57, BLOCK 1, TRACT NO. 1060, SUN
FOREST ESTATES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE CLERK OF
KLAMATH COUNTY, OREGON.

Parcel ID: 139326



