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Grantor/Borrower Name(s) and Address:

Eric Basangan Sarah Gates Reed
1114 E St 1114 E St
Klamath Falls, OR 97601 Klamath Falls, OR 97601

Grantee/l ender Name and Address: Washington Federal Bank
425 Pike St

Seattle, WA 98101

Trustee Name and Address: AmeriTitle, LLC

300 Klamath Ave

Klamath Falls, OR 97601

Name and Address of Beneficiary: Washington Federal Bank

425 Pike St

Seattle, WA 98101

The true and actual consideration paid for this transfer is $129,000.00.

Until a change is requested, all tax statements shall be sent to the following address:
Washington Federal Bank

425 Pike St

Seattle, WA 98101
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LOAN #: 7221025743

LINE OF CREDIT
TRUST DEED
(Securing Future Advances)

THIS DEED OF TRUST is made oh November 8, 2022. The grantor is Eric Basangan and Sarah Gates
Reed, who acquired title as Sarah Basangan, Husband and Wife.

The trustee is AmeriTitle, LLC.

(“Trustee”). The beneficiary is Washington Federal Bank, a Corporation,

whose address is 425 Pike St
Seattle, WA 98101

In this Deed of Trust, the terms “you,” “your” and “yours” refer to the grantor(s). The terms “we,” “us” and “our” refer to
the beneficiary.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust (“Agreement”), you
may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time
up to the maximum principal sum outstanding at any time of ONE HUNDRED TWENTY NINE THOUSAND AND
No’1oo**t**********#**k*********#t*i****#***#**************Donars (US $129°0000 ).
The Agreement provides far a final scheduled instaliment due and payable not later than November 1, 2047.

You agree that this Deed of Trust shall continue to secure all sums now or hereafter advanced under the terms of
the Agreement including, without limitation, such sums that are advanced by us whether or not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties hereto intend that this Deed of Trust
shall secure unpaid balances, and all other amounts due to us hereunder and under the Agreement.

This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all
refinancings, renewals, extensions and madifications af the Agreement; (b) the payment of all other sums, with interest,
advanced under this Deed of Trust to protect the security of this Deed of Trust; and (c) the perfarmance of your covenants and
agreements under this Deed of Trust and the Agreement. For this purpose and in consideration of the debt, you irrevocably
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LOAN #: 7221025743
grant and convey to the Trustee and Trustee’s successors and assigns, in trust, with power of sale, the following described

property located inthe County of Klamath

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]:
SEE "EXHIBIT A™ ATTACHED HERETO AND MADE A PART HEREOF.
APN #: 369764

which property is more commonly known as 1114 E St, Klamath Falls, OR 97601 ("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be covered by
this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the “Property”

YOU COVENANT that you are lawfully seised of the estate hereby canveyed and have the right to grant and convey
the Property and that the Praperty is unencumbered, except for encumbrances ¢f record. You warrant and will defend
generally the titie to the Praperty against all claims and demands, subject {¢ any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and interest owing
under the Agreement and all other charges due hereunder and due under the Agreement, including any amounts you
are required to pay into an escrow or impound account with us pursuant to Section 3.

2. Application of Payments. Unless applicable law provides ctherwise, all payments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Deed of Trusts; Charges; Liens. You have disclosed to us and obtained our approval of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Deed of Trust. You shall perform all of
your obligations under any mortgage, deed of trust or other security instruments with a lien which has priority over this
Deed of Trust, including your covenants to make payments when due. You shall pay all taxes, asseéssments, charges,
fines and impositions attributable to the Property which may attain priority over this Deed of Trust or any advance under
this Deed of Trust, and leasehold payments or ground rents, if any. Upon our request, you shall promptly furnish to us all
notices of amounts to be paid under this paragraph and receipts evidencing any such payments you make directly. You
shall promptly discharge any lien (other than a lien disclosed to us in your application or in any title report we obtained)
which has priority over this Deed of Trust or any advance under this Deed of Trust.

Subject to applicable law, we may, upon notice either before or after the execution of this Deed of Trust, require you
to pay amounts into an escrow or impound accountwith us; on the day monthly paymenits are due under the Agreement,
up to the maximum amount permitted by law for the payment of all (a) taxes, assessments (including condominium
and planned unit development assessments, if any) and other items which may attain priority over this Deed of Trust;
(b) premiums for hazard insurance and any mortgage insurance required by us under this Deed of Trust; and (¢) leasehold
payments or ground rents on the Property, if any.

4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term
“extended coverage” and any other hazards, including floods or flooding, for which we require insurance. This insurance
shall be maintained in the amounts and for the periads thatwe require. You may choose any insurer reasonably accept-
able to us. Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee clause. If
we require, you shall promptly give us all receipts of paid premiums and renewal notices. If you fail to maintain coverage
as required in this section, you autherize us to obtain such coverage as we in our sole discretion determine appropriate
to protect our interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the Property or any
personal property therein. You also understand and agree that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make
proof of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give releases
or acquittances to the insurance company in connection with the settlement of any claim and collect and receive insur-
ance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you understand and
agree is irrevocable, coupled with an interest with full power of substitution and shall not be affected by your subsequent
disability ar incompetence.

Insurance proceeds shall be applied to restere or repair the Property damaged, if restoration or repair is economically
feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to sums secured by
this Deed of Trust, whether or not then due, with any excess paid to you. If you abandon the Property, or do not answer
within 30 days after we give notice to you that the insurer has offered to settle a claim, then we may collect and use the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or not then due. Any
application of proceeds to principal shall not require us to extend or postpane the due date of monthly payments or
change the amodunt of monthly payments. If we acquire the Property at a forced sale following your default, your rightto
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LOAN #: 7221025743
any insurance proceeds resulting from damage to the Property prior to the acquisition shall pass to us to the extent of
the sums secured by this Deed of Trust immediately prior to the acquisition. \

You shall not permit any condition to exist on the Property which would, in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance and Protection of the Property; Loan Application; Leaseholds. You shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit waste. You shall be
in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in our good faith judgment couid
result in forfeiture of the Property or otherwise materially impair the lien created by this Deed of Trust or our security
interest. You may cure such a default, as provided in Section 17, by causing the action or proceeding to be dismissed
with a ruling that, in our good faith determination, precludes forfeiture of your interest in the Property or other material
impairment of the lien created by this Deed of Trust or our security interest. You shall also be in default if you, during the
loan application process, gave materiaily false or inaccurate information or statements to us (or failed to provide us with
any material information) in connection with the loan evidenced by the Agreement, including, but not limited to, repre-
sentations concerning your occupancy of the Property as a principal residencs. If this Deed of Trust is on a leasehold,
you shall comply with the lease. You shall not surrender the leasehold estate and interssts herein conveyed or terminate
of cancel the ground lease. You shall not, without our express written consent, alter or amend the ground lease. if you
acquire fee title to the Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

6. Protection of OQur Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and agree-
ments contained in this Deed of Trust, or there is a legal proceeding that may significantly affect our rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then we
may do, and pay for, anything necessary to protect the Property’s value and our rights in the Praperty. Cur actions may
include paying any sums secured by a lien which has priority over this Deed of Trust or over any advance under the
Agreement or this Deed of Trust, appearing in court, paying reasonable attorney’s fees, paying any sums which you are
required to pay under this Deed of Trust and entering on the Property to make repairs. We do hot have 1o take any action
we are permitted to take under this Section; and amounts we pay under this Section shail become additional debts you
owe us and shall be secured by this Deed of Trust. These amounts shall bear interest from the disbursement date at the
rate established under the Agreement and shall be payable, with interest, upon our request. If we required mortgage
insurance as a condition of making the loan secured by this Deed of Trust, you shall pay the premiums for such insurance
until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to us. If the Property is abandoned, cr if, after notice by us to you that the condemnor offers to make
an award or settle a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we are
authorized to collect and apply the proceeds, at our opfion, either o restoration or repair of the Property or to the sums
secured by this Deed of Trust, whether or not then due. Unless we and you otherwise agree [n writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments payable under the Agreement
and Section 1 or change the amount of such payments.

9. No Release Upon Extension or Madification. Our granting of any extension of time for payment or our agree-
ment to modify the terms of repayment of the chligations under the Agreement or the requirements in this Deed of Trust
shall not operate to release you from your cobligations or liability under the Agreement or this Deed. of Trust.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Deed of Trust shall bind and benefit your successors and permitted assigns. Your covenants and agreements shall
be joint and several. Anyone who co-signs this Deed of Trust but does not execute the Agreement: (a) is co-signing this
Deed of Trust only to mortgage, grant and canvey such person's interest in the Property; (b) Is not perscnally obligated
to pay the Agreement, but is obligated to pay all other sums secured by this Deed of Trust; and (c) agrees that we and
anyone else who signs this Deed of Trust may agree to extend, maodify, forbear or make any accommodations regarding
the terms of this Deed of Trust or the Agreement without such person’s consent.

11. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan charges,
and that |aw is finally interpreted so that the intérest or other loan charges callected or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from you which exceed permitted limits will
be refunded to you. We may choose to make this refund by reducing the principal owed under the Agreement or by mak-
ing a direct payment to you. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice o you provided for in this Deed of Trust shall be delivered
or mailed by first class mail to the Property Address or any other address you designate by notice to us, and any notice
to us shall be delivered or mailed by first class mail to our address stated above or any other address we designate by
notice to you. .

13. Governing Law; Severability. The extension of credit secured by this Deed of Trust is governed by federal law,
which for the purposes of 12 USC § 85 incorporates Delaware law. However, the interpretation and enfarcement of this
Deed of Trust shall be governed by the law of the jurisdiction in which the Praperty is located, except as preempted by
federal law. In the event that any provision or clause of this Deed of Trust or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Deed of Trust or the Agreement which can be given effect without the
contflicting provision. To this end the provisions of this Deed of Trust and the Agreement are declared to be severable.

14, Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred without our
prior written consent, we may, at our option, require immediate payment in full of all sums secured by this Deed of Trust.
However, this option shall not he exercised by us if exercise is prohibited by federal law as of the date of this Deed of
Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together
with this Deed of Trust) may be sald one or more times without prior notice to you. A sale may result in a change in the
entity (known as the “Loan Servicer”) that collects monthly payments due under the Agreement and this Deed of Trust.
There also may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change
of the Loan Servicer, you will be given written notice of the change as required by applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any information required by applicable law. g
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LOAN #: 7221025743

16 Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, anything affecting the Prop-
erty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. You shall promptly give us written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or are notified by any
government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with Environmental Law. As
used in this Deed of Trust, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or farmaldshyde, and radioactive materials.
As used in this Deed of Trust, “Environmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement or this Deed of
Trust is not made when it is due; (2) we discover that you have committed fraud or made a material misrepresenta-
tion in connection with the Agreement; or (3) your action, or your failure to act, adversely affects our security for
the Agreement or any right we have in the Property. If a default occurs, we will give you notice specifying: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given
to you, by which the default must be cured; and {(d) that fallure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
notice shall further inform you of the right to reinstate after acceleration and the right to bring a court action to
assert the nonexistence of a default or any other defense you may have to acceleration and sale. If the default is not
cured on or before the date specified in the notice, we, at our option, may require imnmediate payment in full of all
sums secured by this Deed of Trust without further demand and may Invoke the power of sale and other remedies
permitted by applicable law. We shall be entitled to collect all expenses incurred in pursuing remedies provided in
this Section 17 including, but not limited to, reasonable attorneys’ fees as permitted by applicable law.

If we invoke the power of sale, we shall execute or cause Trustee to execute a writien notice of the occurrence
of an event of default and of our election to cause the Property to be sold. Trustee shall.cause this notice to be
recorded in each county in which any part of the Property Is located. We or the Trustee shall mail copies of the
notice as prescribed by applicable law to you and to the other persons prescribed by applicable law. Trustee shall
give public notice of sale to the persons and in the manner prescribed by applicable law. After the time required
by applicable law, Trustee, without demand on you, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in ohe or more parcels and In any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. We or our designee may purchase the Property at any sale.

Trustee shall deliver to the purchaserTrustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be conclusive evidence of the truth of the statements
made therein, unless otherwise provided by applicable law. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees, as set forth above; (b) to all sums secured by this Deed of Trust; and (¢) any excess to the person or persons
legally entitled to it.

18. Reconveyance. Upon your request that we terminate the Agreement secured by this Deed of Trust and payment
of all sums secured by this Deed of Trust, we shall request Trustee to reconvey the Property and shall surrender this Deed
of Trust and all notes or agreements evidencing debt secured by this Deed of Trust to Trustee. Trustee shall reconvey the
Property without warranty and without charge to the person or personslegally entitled to it. Such person or persons shall
pay any recordation costs.

19. Substitute Trustee. We may, at our option, from time to time appaint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, powers and duties
conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to the
exclusion of all other provisions for substitution. ,

20. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court.

21. Discontinuance of Enforcement. Notwithstanding ocur acceleration of the sums secured by this Deed of Trust
under the provisions of Section 17, we may, in our sole discretion and upon such ¢onditions as we in our sole discretion
determine, discontinue any proceedings begun to enforce the terms of this Deed of Trust.

22. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Deed of Trust or in the
Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or covenant or
of the same term, provision or covenant at any other time.

23. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
of this loan mcludlng, without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing contained in this section is intended to create and shall not be construed to create any duty or obligation by us to
perform any such act, or to execute or consent to any such transaction or matter, except a release of the Deed of Trust
upon full repayment of ail sums secured thereby.

24. WARNING. Unless you provide us with evidence of the insurance coverage as required by our contract or
loan agreement, we may purchase insurance at your expense to protect our interest. This Insurance may, but need
not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay any clalm
you make or any claim made against you. You may later cancel this coverage by providing evidence that you have
obtained property coverage elsewhere.

You are responsible for the cost of any Insurance purchased by us. The cost of this Insurance may be added
to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the
underlymg contract or loan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own
and may not satlsfy any need for property damage coverage or any mandatory llabllity Insurance requirements
imposed by applicable law.
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LOAN #: 7221025743

25. Protective Advances This Deed of Trust secures any advances we, at our discretion, may make under Section 6
of this Deed of Trust to protect our interest in the Property and rights under this Deed of Trust.

26. Riders to this Deed of Trust. If one or more riders are executed by you and recorded together with this Deed of
Trust, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed of Trust. [Check applicable box(es)]

(] Condominium Rider ~ [J 1-4 Family Rider  [J Planned Unit Development Rider

U] Other(s) {specity)

BY SIGNING BELGOW, You accept and agree to the terms and covenants contained in this Deed of Trust and in any
rider(s) executed by you and recorded with it.

_— U[5/22 e

ASANGAN———" " DATE
P \/\«O /I/Q/l.l (Seal)

SARAH GATES REED : DATE

State of OREGON

County of KLAMATH

This instrument was acknowledged before me on \'V\WW C1 ML~ by ERIC

BASANGAN AND SARAH GATES REED.
7 o, j WLMM

gijature of Notgril Officer

\/MJA Jﬂwzx\ Yl }<77’ O)ﬂW’Lv

Title (and Rank) (}

My commission expires: LO/ / / )/U 2—-‘*?

NOTARY PUBLIC-OREGON
ek COMMISSION NG. 952239
MY COMMISSION EXPIRES OCTOBER 01, 2023

Lender:Washington Federal Bank
NMLS ID: 410394

Loan Originator: Katie Savage
NMLS ID: 1110184
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LOAN #: 7221025743
Exhibit A

All of Lots 1 and 2 in Block 58 of NICHOLS ADDITION, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon, and that portion of Lot 9
Deeded by Elizabeth Evans, et al to Sadie B. Smith Mattoon by Deed recorded in Book 60 at
page 477, Deed Records of Klamath County, Oregon, more particularly described as follows:

A triangular portion off the Southerly end of Lot 9 in Block 58, NICHOLS ADDITION to Klamath
Falls, {formerly Linkville), Oregon, described as follows:

All of said Lot 9 cut off by a line drawn from a point on the Westerly line of East Street distant
twenty-two (22) feet North from the most Southerly corner of said Lot 9 of said Block 58, to a
point on the Westerly line of said Lot 2 of said Block 58, distant thereon twenty-two (22) feet
Southerly from the corner common to Lots 2, 3, 8 and 9 of said Block 58.

SAVING AND EXCEPTING that portion of said Lot 2 Deeded by Sadie B. Smith Mattoon to $.B.
Evans, et al, by Deed recorded in Book 60 at page 440, Deed Records of Klamath County,
Oregon, more particularly described as follows:

A triangular portion off the Northerly end of Lot 2 in Block 58, NICHOLS ADDITION, to Klamath
Falls, (formerly Linkville), Oregon, described as follows:

All of said Lot 2 cut off by a line drawn from a point on the Westerly line of East Street distant
twenty-two (22) feet North from the most Southerly corner of Lot 9 of said Block 58 to a point
on the Westerly line of said Lot 2, distant thereon twenty-two (22) feet Southerly from the corner
common to Lots 2, 3, 8 and 9 of said Block 58.

ALSO EXCEPTING those portions of Lots 2 and 9 in Block 58, NICHOLS ADDITION to Klamath
Falls, Oregon, deeded by William Newman, et ux, to F. R. Olds in deed Volume 139, page 359,
Deed Records of Klamath County, Oregon, more particularly described as followed:

Beginning at a point on the West line of East Street at a point 22 feet Northerly from the
Northeast corner of Lot

1, in Block 58, of NICHOLS ADDITION io the City of Klamath Falis, Oregon, thence
Northwesterly to a point on the Westerly line of Lot 2 which is 25 feet Southerly from the
Northwest corner of said Lot 2, thence Northerly 3 feet along the Westerly line of Lot 2, thence
Easterly to the place of beginning.

ALSO EXCEPTING that portion contained within the U.8.B.R. Canal right of way.

ICE Mortgage Technology, Inc. GDEXA 0100
GHLC19DE (CLS)
11/08/2022 11:28 AM PST




