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DEED OF TRUST

TRANSFFR OF RIGHTS IN THE PROPERTY and in Sectmns 3,4, 10 11, 12 16 19 24 and 25. Certdin rules
regarding the usage of words used in this document are allsopvro_vui_ed_m Sgetion 1_7

Parties

(A) "Borrower" is  Julie L. Rosqvist-Gerard and Stewart . Gerard, as tenanis by the entirety

currently residing at P.0. Box 254, La Pine, Oregon 97739

Borfower-is the grantor u‘n_der this Security Instriment,
B "Lender"is Mid Oregon Fedéeral Credit Urion

Lénder is a FEDERALLY CHARTERED CREDIT UNION organized and existing under the laws oi‘
DREGON . Lender's address is 1386 NE CUSHING DRIVE, Bend,
Oregon 97701

.ender
(C) "Trustee"is AmeriTitle
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Trustee's address is 300 Klamath Ave., Kiamath Falls, Oregon 387841
The term "Trustes” includes any substitute/successor Trustes.
Documants

By "Nete" means the promissory note dated \Eﬂvembar 18, 2022 . and signed by each Borrower
whe s legally f\hhaatgd for the. debt. under that pmmmow note, that is in either (1) pmer form, using Hormower's
written pen and Ln}\ signature, or (i) electronic form, using Borrower's adopted Electronic Signsture in sccordance
with the UETA or E-RIGN, as. applicable. The Note evidences the lepal obligation of euch Borrowsr whe signed the.
Note to pay Lender SEVENTY-EIGHT THOUSAND AND 00/100

Dollars (1.8, § #8.000.00 } plas interest.
fiach Borrowst who signed the Note has promised to pay this debt in reguler monthly payments and to pay. the debt
in-fudl not later than December 1, 2032
() "Riders” rmeans all Ri ders io this Security im’-‘-'umem that are signed by Bomrower. All such Riders are
incorparated into and deemed to be a part of thie Security Instramend. The folfowing Riders are to be signed by.
Borrower {check box a3 applicable]:

i Adjustable Rate Rider [l Condeminium Rider X (seher(s) [speclivi:
] 1-4 Family Rider [T} Planed Usit Development Rider  Balloon Payment Rider
] Sevead Home Tidsr [} MERS Rider
(F) "Secuvity Insirament® means this dooument, which is dated  Movernber 15, 2022 , together

with ali Riders to this dooument.

Additional Definitions

tna,t are lmpi)sed_ on B(,rw“s'g,r o i:ge ’Pt( s,t'ty ,V b(i:ld muu_.;xi d;tﬁe@)b&aﬂi ¥, h()r(a'uwfqerﬁ ,a.ssucxu’mm e): w_..ild_x.
orgamization,

{6 "Defauk® means: (O the faiiu'r‘e {0 pav auy Periodic Payiment or sy other ameunt secured by this Securtiy
fhstroment oh fe-date it s due; (i) 2 breach of duy representation, wananty, cov t, obligation, oy agrsement in
this Secusity Instrument; () sny m;s!.c:.n_ Hy false, misleading, or batodraty infoimalion of satement to Lender
_provided by Borfower or any persons or eutifies sciing at Borrower's ¢ Feation of with Borrower's knowledgs or
\.cmsmt or i..tium {0 D:«:mm: L“nder Wil h mst&n 3 : ‘"mmaiiﬁn‘;ixg sonnestion with e Loan, ak described 1o Section

!— srin oﬂ.ﬂ 0?12"2“
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telephone or otlier clectronic device capable of communicating with such financial institution, wire transfers, and
gutomnated clcm-mmzse {ranafers.

{1} "Rlectranic Signature” means an "Rlectronic Signature” as defined in the UETA or B- SIGN, a3 .Apphgabm.
{L) “E-SIGN" means the Electronic Signatores s Global and National Commerce Act (15 U.5.C. § 7001 o seq.)
as it may be amended from tine to Hime, or any applicable adiitional or sucsessor legidlation that ‘govemb the s;irsze
st:bjeet matter

i 5 Lscmw Tterms” means: (1) taxes and assessments and othier itenss that can stizin priority. over this Security
Instrument as & len or encombrance on the Property; (it} leasehold paymenis.or ;rmemd rents onihe Froperty, i any;
{iil) premivnis for any and af] insurance required by Lender ander Section 5; (iv} Mortgage Insurance presmivms, ;f
any, or any sums payabie by Borrower to Lender in len of the payment of Morigage Tnsurauee premiumg in
acoordance with the provisions of Bection i‘;; .mu (v} Comununity Assncintion Dhues, Fees, and Assessraents i Lender
requtives that they be gserowed beginning at L aa:‘ closing or at any e during the Loan term.

{N3} “Loan" means the debt obligation evidenced by ihe Wote, plos interest, apy prepsvenent sharges, cosis,
expensss, and lote charges dus under ths \!ute, and alf sums due under this Security Instrunsend, plus interest.

(&) "Loan Servicer” means the entity that hag the confractual right to receive Borrower's Perindic Pz yments and
uny other paymwents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not fuclude
Y sx.h—aewx.,m *whn,h is n crn‘y t}'av tray service tne me on ‘tcwhax-4P of she E ain ‘wrvu &8

e smwimn of, the P"" ¥ f aii 0* am' pas’t uf Eh“ i’-’r‘s)‘vserw; (i} coliveyatos in
lisu of condemnation; or (“' urepreﬁenm-mnt oi, o ox:usm.,ns a8 1o, ihe vilue snd/or condition of the Property.
{Q) “Mortgage Instrance” mmeats indurahve protecting Lender againgt the nonpaymment of, or Defunlt on, the Loan.
{R} “Pamv«! ?aymem" mams any pa fmert by Ba"mwch othér than a vohumifry prepayment permitted under the

plus {u! any amahrts i.mder \ ct on 3.

(T} “Property” recans the property. desoribsd below wnder the heading "TRANSFER OF RIGHTS IN THE
PROPERTY .Y

(U3 "Renis” médns afl amounts received by or due Botfoiwer in comneciion with the lease, use, and/of-ccoupancy
of the Propérty by a party other than Borrower,

(V) "RESP’&” EAns the: E\e.i- Esmxe fs- sﬂ’ame‘m Pmce;‘ils’res Act,{liz U.8.C. §‘ 2601 & sézfq.} and ii‘s impie-memiﬁg,

"RES?’A =wfc', 10 zﬂi tc»quu?' ¥
the Loan does not qualify as 4 feu,.mhy -mla.ted nmrtg_ag.,- Aﬁan -1&1'3:‘52’3" KE-SFA

(W) “Soceessot in Dnterest of Berrowed™ means and party that his taken fiile to the Property, whether or not that
party has assumed Berrower's obligations under the Note. and/or this Security Instnument.

(%) "UETA" means the Uniforni Electionic Transsetions Act, as enseted by the jurisdietion in which the Property
is located, as it may be amended fram Hime to tite, or any applicble additional or successor legislation that governs
the same sabject nuadter., ‘ '
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument. secutes to Lender (i) the repayment of the. Loan, and all renewals, extensions, and.
modifications of the Note, and (i) the performance of Borrowet's. covenants -and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described.property located in. the.

of Kiamath
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
SEE.LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently. has the address of 149888 Robert Road
{Street]
La Pine , Oregon. 97739 ("Property Address");
[City] {Zip Code]

TOGETHER. WITH all the. Inprovements now or subsequently erected on the property, including replacements
and additions to the improvements ox such property, all property.rights, mcludmg, without limitation, afl easenyents,
appurtenances, royalties, mineral rights, oil or gas raght‘: or profits, water rights, and flxtures now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.”

cmcnng_ real propcrty

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

i, Payment of Prmclpal ln‘te'r‘e's't, Escrow Items, Prepayment Charges, ami Late Ch‘a‘rges* Borrower will

the N.o_t,e or thts Se.cunty,lnstrumen_t.ls retume_d. to Lendn.r u.n_pald Lends..r ay re.qu.i.re. th,a_t any or r all s.ubsequpnt
payments due under the Note and this Security Instiuiment be made in one or nore of the following forms, as selected

"DREGON - Single: Family - Fanrie MasiFraddie Mac UNIFORM NSTRUMENT T i DneMagic.
Form 3038 07/2021 '
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by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer’s check, or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a U.8. féderal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or Teturn any Partial Payments.in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relieve Borrower from.
making the full amount of all payments due under the Note and this Security. Instrament or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lendermayacceptand. either apply or. hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial.
Payments or to apply any Partial Payments at the time such payments are accepted, and. also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not maLe such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
agninst the total amount due under the Loan in. calculatmg the amount due. in. connection with any foreclosure
proceeding, p'tyoff request, loan mod;f’rcab on, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or-prejudice to its rights to refuse such
payments in the future.

(b} Order of Application of Partial Payments and Periodic. Payments. Exccpt as otherwise described in this
Section 2, if Lender applics a payment, auuh payment will be appllcd to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow. Hers. If all outstanding. Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late. charges and to-any amounts then due under this. Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full; any remaining payment
amount may be applied, in Lender's sale dlscretmn to a fure Permd_w Payment or to reduce the principal balance
of the Note.

If Lenderreceives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and‘
the Iate charge.

Wh‘en applyi‘ng paym'en'ts Le‘nder will 'a‘p‘ply ‘Such paym’e‘nts in accor‘dance with Applimble Law.

Br‘ocecd_s_ to prmclpal due under the N_ota wﬂI n_ot e'{te_nd or postpone th_e due_ date or change the amount_ of the_
Periodic Payments.

-3~. thds‘. for Escrow Items.

Itf_:ms (th_c "Fu;nds"). The amount of the I* Ul_'ld_b reqmre(! to be _gald ea_ch mnmh m_.ay cha_n_ge du_nng_ the term of the
Loan. Borrower must pr'omptlv fumish to Lende’r all notices or' i‘nVoices of a‘mountq to b'e 'paid u‘nde'r thi‘s Sec’tion 3

walvel. If Lender has wm.ve.d thc rc__quucment to pay Lender the Funds for any.or dll Escrow Item_s, Lender may
require Borrowst to provide proof of direct payment of these items withth such timie period as Lender may require.

{DncMaglc
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Borrower's obli gatmn to make such timely payments and to provide proof of payment is deemed io be 2 covenant and
agreement of Borrowerunder this Security Instroment. Il Borrower is. obligated to pay Escrow Lterns divectly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Liender may exercise its rights under
Section 9 to pay. such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Lender may withdraw the waiver as to any or all Escrow Ttems at any titae by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower. must pay to Lender all Funds for such Escrow ltems, and. in such
amounts, that are.then required under this Section 3.

{c) Amount: of Funds; Applxcatmn of Funds. Lender may, at any time, collect and hold Funds in an amount
up to, but not in excess of, the maximuom amount 2 lender can requive under RESPA. Lender will. estimate the amount
of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by 8.U.8, federal agency, instrumentality,
or entity (mcludmg Lender, if Lender is an institution. whose deposits ate so insured) or in any Federal Home Loan
Bank. Lender will apply. the. Funds to pay the Escrow [tems no later than the fime specified under RESPA. Lender
may not charge Borrower for: (i) holding and « applying the Funds; (if) annually analyzing the escrow. account; or (i)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Apnhcable Law permits Lender
to make sucha charge Unless Lender and Borrower agree in writing or Applicable Law. requires interest to be paxd
on-the Funds, Lender will not be: reqmrcd to pay Borrower any interest. o7 carnings on the Funds. Lender will give
to Borrower, without charge, an annual accounting of the Funds as required by. RESPA.

() Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for. such. surplus If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Ttems. If thiere
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower. will pay to Lender
the amount necessary to miake up the shortage or deficiency in accordance with RESPA.

Upon payment in fuil of all sums secured by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributeble
to the Property which have priority or- oy attain priority over this Security Instrument, (b) leasehold payments or.
ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if. any. If any
of these iterns are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain prionty over this Security Instrument
unless Borrower: (aa) agrees in ‘writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agresment; (bb) conlests: the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in.its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pendmg, but only until such procesdings
are concluded or (cc) seoures fx ﬁm thc holder of the hen an agreement sansfactory to Lender that subordm'ttes the

Wlthm 16 day,e. after Lhe daie on_wlu_ch that nahce 1s, given, B_orrower muﬁzt satisfy the hen or take one- or mqrc qr thc»
Required Actions.

s. Prnperty Insurance.

:'OREGON Smgle Family Fanme MaelFmddie Mac UNIFORM INSTRUMENT ' ‘
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Londer has a reasonable basis to believe that Borrower has failed to
‘maintain any of the required nsurance coverages described above, Lender may obtain insurance coverage, at Lender's
option. and at Borrower's expense. Unless required by Applicable Law, Lender:is under no obligation to advance.
premiums for, or.to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under ne obligation
to purchase any particular type or amount of coverage and may select the provider of such i insurance in its sole
discretion. Before purchasmg such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure. Lender, but might net protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agamst any risk, hazard, or liability and might provide greater or lesser coverage than was.
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost.
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower.could have.
obtained. Any amounis disbursed by Lender for costs associated with reinstating Borrower's insurance policy or.with.
placing new insurance under this Section 5 will ‘become additlonal debt of Borrower secured by this Security.
Instrument. These amounts will bear interest at the Note rate from the date of dlabursement and will be payable, with
such interest, upon notice. from Lender to Borrower. requestmg pavment

(¢) Tusurauce Policies. All insurance policies required by Lender and renewals of such policies: (i) will be.
subject to L.,nder s xight to disapprove such policies; (ii) must include a standard. mortgage clause; and (iii) musiname
Lender as'mortgagee and/or as an additional loss payee. Lender will have the right to.hold the pnhues and rencwal
cerlificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices.
If Borrower obtains auy- form of insurance coverage, not otherwise requxrcd by Lender, for damage to, or destruction’
of, the Property, such policy raust muludc a atandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application. of Proceeds. Tn the ‘event of loss, Borrower must give prompt notice to the
jnsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or net the underlying insurance was rcqmred by Lender, will be applied to restoration or repair
of ihe Property, if Lennc’r 'de‘ems thc xesmratwn af- repaxr to be economically feasible and determines that Lender's

whcther or not then due, thh the excess, if any, pﬂld to B_or_mw_er, ‘iuch mquran.ce pmcceds.wﬂ.l be ap_ph_ed in t.hf:
order that Partial Payments are applied-in Section 2(b}.
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file;.
negotiate, and seitle. any available insurance claim and related matters. If Borrower does not respond within 30 davs.
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is- given. In either.event, or if Lender acquires ihe Property
under Section 26 or otherwise, Borrower is unconditionally. assigning to Lender (i) Borrower'srights to any insurance
.proceeds in an amount not to exceed the amounts unpaid:under the Note and this Security Instrament, and (ii) any.
other of Borrower's nghts (other than the right to any refund ‘of unearned premivims paid by Borrower) under all
insurance policies covering the Property, to the exient that such rights are. apphcablc to the: coverage ofthe Property
If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds. T may be made payable
directly to Lender without the need to include Botrower as:an additional loss payee. Lender: may use the insurance
proeeeds. either to repairor restore.the Property (as provided in Section 5(d)y or to pay amounts unpaid underthe Note.
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower musi occupy, establish, and use the Property as Borrower's principal residence within.
60 days. after the execution of this Security. Instrument and must continue ta occupy the Property as Borrower's
principal tesidence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which.
consent will not be unreasonably withhield, or unless extenuating circumstances exisi that are beyond Borrower's
control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow 1he Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Pr(sperty from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to. Section 5 that repair
or restoration is not ec,onumlcally feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damags.

If insurance or condexonation praceeds. are. paid to Lender in counection with damage to, or the taking of, the
Property, Borrower will be ‘respomlble for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of' the repair
sgreement, and whelher Borrower. is-in Default on the Loan. Lender may make such. dlsbursements directly to
Borrower, w0 the person repairing or. rustormg the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains.obligated to complete
such 'repair of restoration

Borro_wcr or: any pcrsons or enntles actm at Borrower s dl_rectwn or th Borrower § knowlcdgc or consc:nt gave
matetially falsé, misleading, or ibaccurate informatioh or stateménts to Lender (or failed to provide Lendet with
matetial information) in connection with the Loan, including, but not limited to, overstaling Botfower's income or
assets, urdetstating or failing to provide docuimentstion of Borrower's debt obligations and liabilities, and
mlsrepresentmg Borrower s occupancy ot mtended occupancy of the Pmpeaty as Bnrrow er 'prm‘cipal residence.

ml.erest in ihe Properi.y and/or rightq under thl_s_ Secumy Instrumen_r (such asa _proceedmg m baxxkruplcy probate for
c,cindemmtioh of fo'rfeiture, for e’n‘forcemem of a iie’q 'that hag priotity or may. at‘tain 'p'r’i'ority over thi's Secm"it'v
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Property and/or ughts under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not timited to: {T) paymg By SUms,
secured by a lien that has priority or may attain priority over this Security Instrument; (W) appearing 10 court; and
(1) paying: (A) reasonable attomeys' fees and.costs; (B) property ingpection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured posﬁmn ina hankruptcy proceeding. Securing the Property. includes, but is not limited to,
exterior and interior inspections of the Property, entering the Properry to make repairs; changing locks, replacing or
boarding up doors and windows, drammg water from pipes, climinating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Scetion 9,
Lender is not reqmred to do so and is not under any duty or obhgatmn to do so. Lender. will not.be:liable for not
takmg any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Bofrower to
avoid foreclosure and/ol mitigate Lender’s potential losses, butis not obligated to do sounless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternafives to foreclosure, mciudmg
but ot limited to, obtaining credit reports, title. reporis, title insurance, property valuations, subordination
agreements, and third:party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recoveted from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts. disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the. Note. Tate
from the date of disbursement and will be payable, with. such interest, upon notice from Lender to Borrower
requesting payment,

{8) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveycd or teyminate.or cascel
the ground lgase. Borrower will not, without the express written consent of Lender, alter er amend the gr mmd leaqc
If Borrower acquires fee title to the Prnpem the leasehold and-the fee title will not merge unless Lender agrees o
the merger in writing,

10. Assignmnent of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant"),
Borrower is unconditionally assigning snd transferring to Lender any Rents, regardless-of to whom the Rents are
payable, Borrower authorizes Lender to collect the Rents, and agrees that.each Tenant will pay the- Reats to Lender.
However, Borrower will recetve the Rents until () Lender has given Borrower notice of Default pursuant to Section
26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This.Section 10 constitutes
an absolute assignment and not an assignment for additional security: only.

() Notice of Default. If Lender gives notice of Default to- Borrower: (i) all Rents received by Borrower must
be held by Borrower as trustee tor the beneﬁt of Lender only, to be dpphed tc 1he ‘sums securcd by the Secuntv

% DocMagic '
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{(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collectmg the Rents, any. funds paid by Lender for such purposes will become indebiedness of
Borrower to Lender secured by thls Security Instrument. pursuzmt to Section 9.

{d) Limitation on Coliection of Rents. Burmwer may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) WNo Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
wot signed any prior assignment. of the. Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security.
Instrument,

(f) Contrel snd Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undsr Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower, However, Lender, or a receiver appointed wnder Applicable Law, may.
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will xot cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obhgatmm under Section
6.

This Section 10 will terminate when all the sums secured by this Security Tnstrument are paid:in full.

11. Morigage Insurarce,

(a) Payment af Premmms' 5ubst1tution ef Pﬂhw, Loss. Reserve, Protection of Lender. If Lender requxred

Murtgage ;I,nsul ance in effcct. If Borrower was requlred te make separately desxgnated pavments toward the premmms

for Mnrtgagc Iusurance and (1) thc ‘v{ortgagc hsurance coverage: reqmred by Lender ceases for any reason to bc

I_.-f:nder, Borrower‘ w,ﬂ,l pay_ the premiums re;qu;red to obtam coverage substantxally equwalent to thc Mortgage
Insurance previously in effect; at a cost substantially equivalent to-the cost to Borrower of the Mortgage Insurance
prc‘viously in 'effect fro'm an altemate‘mortgaoe insu‘rer eelect‘ed b‘y ‘L'ender

L.en,del, requires sepa: at_ely, deslgnated,paymﬂnts_ toward the pr,cmmms for Mort gave Insuram,e

If Lendet mq'uired Moﬂgage Ins’u'ranc'u asa. cénditio‘n of makihg'the' Loan and- Botrower was 'rcquir’e’d to mak'e

Bormw.cr s.obhgatmn o pay,mtc_res,t at the Note rate.

{b) Morigage Insuranée Agreements. Mortgage Insufance reimburses Lender for certain losses Lender may
incur if Borrower does not reépay the Loan: as agieed. Borrower is fiot a party to the Mortgage Insufance policy or
coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time {o. time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements. may require the
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mortgage insurer to make payments using any source. of funds. that the mortgage insurer. may have available (which
may include funds obtained from Mangage Insurance prcmmms)

As a result of these agresments, Lender, another insurer, any reinsurer, any ather entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion.
of Borrower's: pavments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe. for Mortgage Insurance; (iif)
entitle Borrower to. any refund; or (iv) affcet the rights Borrower has, if any, with respect to the: Mortgage Insurance
under the Homeownsrs Protection Act of 1998 (12 U.S.C. § 4901 ot seq. ), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that.governs the same subject matter ("HPA"). These.
rights under the. HPA may include the. n,,ht to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refiund of any.
Mortgage Insurance premiums-that were vnearted at the time of such canceliation or tenmnanon

12. Assignment and Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncondltmnally assxgnma ‘the: noht to receive ali
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

) Application of Mlsccilanenus ‘Proceeds upon Damage (o Property. If the Property. is. damaged, any.
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repairto be economically feasible and Lender' s security will not be lessened by such restoration or repair. Duting such
repair and restoration period, Lender will hiave. the right to- ‘hold such M1scellanecus Proceeds until Lender has had
an ppportunity- to inspect the Property. to ensure the work. has been completed to Lender's aatlsfactlon (whtch may
include satisfying Lender’s minirmum. ehgxbﬂxty requirements for.persons repairing the. Propeﬂy, muludmg, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptlv
Lender may. pay for the repairs and restoration in a single d;sbursement orin aseries of progress. pavments as the work
is completed dcpendmg on the size of the repair or restoration, the terms.of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Uniess Lender and Borrower agree in writing or
Applicable Law. requires interest to be paid-on such Miscellansous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous. Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's secutity would be lessened by such restoration or repair, the: ‘Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then duc, withi the excess,
if any, paid to Borrower. Such-Miscetlaneous Proceeds will be applied in the order that Pariial Payments are applied
in Scctmn Z(b)

Property. In the event of a totai taking, dcstrucixon, or 1o8s m va_lue, of the Propcﬂy,_ all of the Mlscellaneouq
Proceeds will be applied to the sumns secured by-this Security Instrument, whetlier or not then due, with the excess,
if any, paic. 1o Borrowr,r

of the P'r'o’pe’rty immedlately Befare the Parual Devalaabon. Auy bal&nw of thc stcel]aneous Proceeds wxn be p_axd
to Borrower:.
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In the.event of a Partial Devaluation where the fair market vatue of the Property immediately before the Partial-
Devaluation is less than the amount of the sums. secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums sécured by this Sécurity Instrument, whether or not the sums are
then due, unless Borrower and.Lender otherwise agree in writing.

(@) Settlement of Claims. Lender is. authorized to collect and apply the Miscellaneous Proceeds either to the.
sums secured by this Security Instrument, whether:or not then due, oz to restoration or Tepair. of the Property, if’
Borrower (i) abandons the Property, or (ii) fils io respond to Lender within 30 days after the date Lender notifies
Borrower that ths Opposmg Party. (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Misceilanecus Proceeds or the party against whom Borrower has.
a right of action in regard 1o the Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or.
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or-other matexial impatrment of Lender's interest in tlie Broperty or rights ander this Security Instrument. Borrower-
£an cure such a Defanit and, if acceleratior has occurred, reinstate as provided in Section.20, by causing the action.
ot proceeding to be dismissed with a ruling that, in Lender's judgment, precludea forfeiture of the Property or.other.
material irapairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionaily assigning to Lender the proceeds of any award or claim for damages that are attributable to the.
ampaiement of Lender's interest in the. Proparty, which prcceeda will be paid to Lender. All Mlsccllaneous Proceeds
that are not applied to restoration or.repair of the Property will ‘be applied in the order that Partial Payments are.
applied in Section’ Z(b)

13. Berrower Not Released; Forbesrance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will ot be released from liability under this Security Instrument if Lender extends the time for payment
ot modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to

cominence procecdings against any Successor in Interest of Borrower, or to refose to extend time for payment or
otherwise modify amortization. of the sums secured by this Security Instrument, by reason of any demand made by
the-original Botrower or anly Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or rémiedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors

in Interes! ot Borrower or in ammmts less than the amourt then due, will not be a waiver of, or preclude the exercise

and liability under this Security. Instrurnent unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and ¥iood Determination Fees. Lender may require Borfower to pay (i) a one-time charge for a real
estate tax verification and/or repoiting. service uséd by Lender in conngetion With this Loan; and (i) &ithér (A) a
one-time charge for flood zone determination, certification, and fracking services, or (B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect-such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan tem, m connectmn with any ﬂnod ZORE determinaﬁom

permr"ned in connection with Bonow;,r s Default to protect Lender's inter r:s* in the Property and rlghts under this
Security Instrument, including: (i) reasonable attorneys’ fees.and costs; (i) property inspection, valuation, mediation,
-and loss mitigation fees; and {iii) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence: of express authority in this Security
Instrument to, charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this. Security Instrument or by Applicable Law.

(@) Savmg% Clause. If Applicable Law sets maximum:loan charges, and that law is finally interpreted so that
the interest or other Joan charges collected or to be collected in.connection with the Loan exceed the permitted limits,
‘then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 1o make this rehmd by reducing the. principal owed under the Note or by making a direct payment to
Borrower. Ifa mﬁmd reduces prmcxpal the reduction will be.treated as par‘ml prepayment without any. prepayment
charge (whcther of. not a prepayment charge is prov]dcd for under the Note). To the extent permitted by. Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any

right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(8) Notices to Berrower. Unless Applicable Law requires a different method, any written' notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when ( 1) mailed by first
class mail, or (i) acuaily delivered to Borrower's Notice Address (as defined in Section 16(c). below) if sentby nieans
other than first class mail or. Electronic Communication (as defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless. fspphcable Law expressly requires otherwise. If any notice.
to Borrower required by this %cunty TInstruraent is also required under Applicable Law, the Applicable Law.
requirement will satisfy the corresponding requirement under this Security nstroment.

) Elecironic Notice to. Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: (i)
agrced to by Lender and. Borrower in wrxtmg, u:) Borrower h‘a‘s pr‘owded Lendez thh Borrower 8 e~ma11 or other

that such notlcc is not de:hvemd If La‘nd‘cr bccames aware that any notice sent by Elcctromc Commumcanon is riot
detivered, Lender will resend such comumunication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Berrewer's withdrawal of such agreemient.

{e) Borrower's Notice Address, The address to-which Lender will send Borrower notice {"Notice Address")
wi'll be the Property Address unles; Borrower has desxgnated i dlfferent address by wmten not:ce to Lender If Lender-
Electromc AddrPss as Nonce Ad_dress Bormwer will pxomptly nonfy Lender of Bonower 8 ch'mge of Nonce
Addr‘css i'ncl'uding any changes to Bo'r'rowe'r 5 'Elect.m'nic Address if dc‘si‘gn‘&ted ag Not’ice Address If L'e‘nde‘:r 's'pe‘ci‘ﬁes;
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated:in this. Security Instrument unless Lender has designated. another address (including an
Blectronic Address) by notu:e to Borrower. Any notice.in connection with this Seeurity Instrurnent wili be deemed
to-have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice-to Lender required by this Security Instrument is also required under.
Applicable Law, the Applicable Law requirement will satisfy the correspending requirement under this Security
Instrument.

(¢) Borrower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Constraction. This Security Instrument is governed by federal
law and the law of the State of Oregon. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Apphcable Law. If any provision of this Security Instrament or the Note
conflicts with Applicable Law (i) such conflict will not ffect other provisions of this. Secunty {nstrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly. allow the
parties to agree by contract or-it might be silent, but such silence should not be construed a5 a prohibition against

agreeme‘m by contract Any -action rcquu ed under thiis Securlty Instrumem to be made iny accordance w 1th Apphcable

...........

beneﬁ_cxal interests transfarred in a bond for dee_d,, contract _for d,e_ed mstallmem saleb contra_c‘c Of €5CTOW agreement
the intent o’f which is the trs‘msfer of tiﬁ'e by Borrower m 'a pur'ch'aser at a ﬁl'mr'e da't'e

natural p,e_rson and a beneﬁcml interest in Borrower_ is sold or transferred) w1thout Lsn,(,er § p_nor wrztten consent
Len'de‘r may r'equire i'rnjne'diate p’aj,'ment in ﬁill o’f all sums secu'red"by this Security Instrument. However, Lendeér will

If L.ender, cxercises thxs_ op_ilo.n Lcn.de,r wx,l], give Boxmwcr notl.cc of acceleration. The notice will provide a
period of not less than 30 days from the-ddte the-netice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Secirity Instrument. If Borrower fails to pay these sums prior io, or upon, the
expiration of‘this period, Lénder may invoke any remedies permitted by this Security Instrument without further
notice or démand -on Borrower and will be éntitled to collect all expenses incurred in pursuing such remedies,
including, but not limiied to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c) othér. feés incurréd-to protect Lénder's Interest in the Property and/or rights under this Security Instroment.

20. Borrower's Right to Reinstate the Loasn after Acceleration. If Borrower meets certain. conditions,
Borrower will have'the right to reinstate the Loan and have enforcement of this Security Instrament discontinued at
any time up to the later of (a) five days before any foreclosure saie of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condilions: {aa} pay Lender all sums that then
would be due under this Security Instrument and:.the Note as if no acceleration had ocourred; (bb) cure any Default
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of any. other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in.
enforcing this Security Instrument. or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property. inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
1o assure. that Lender's interest in the Property and/or rights under this. Security Instrument or the Noie, and:
Borrower ] obhgatxon to pay the sums secured by this Security. Instrument or the Note, will continue unchanged.

Lender may require that. Borrower. pay such remstatemem sums and expenses in one. or more of the fellowmg
forms, as selected by Lender: (aaa) cash; (bbb) ‘money order; {ccc) certified check, bank check, treasurer's check, or
cashier's sheck, provided any such check is drawn upon an. institution whose deposits are insured by.a.U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as-if no
acceleration bad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instruient, may be'sold
or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights-and obligations
under this Secunty Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another auihorized representative, such-as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has ke vight and authority to take any such actian.

The Lozm Gervu,er may Lhange one ormore tlmes durmg the term of the Note The Lcan Servxcer may or mdy-
other amoun‘cs due under the ’\Iote and this Secumy Instrumem (b) pcrﬂ)nn any- other moﬂgage loan servmng
obligations; and (c) exercise any rights vnder the Note, this Security Instrument, and Applicable Law on behalf of
Lender If therc, isa change of thc Loan Serwccr, Borrow erwi 11 be gwen wutten no’ncc of the chang'e' Whlch wﬂl state;

l.n_tcrma_tion RESI’A requlrea in connectmn _m_t_h ,a ,not:c_e Of transfcz Qf s;,ry:cmg
23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) o’f an a‘l‘leged breanh and 3iforded th‘e oth‘er pare‘y a reason'abl‘e ‘p‘er‘iod ai‘t‘e‘r the 'giving of such no’tic‘e to t.ake

the Note. If Apphcable Law p3 ovuies a time permd that. must eIapae befere ccrtam actlon can be taken that tlme

period will be deeined to be reasonable for purpeses of this Section 23. The notice of Default given to Borrower
pursuant fo Section 26(a) and the notice of acceleration given to Borrower-pursuant to Section 19 will be deemed to
satisfy the notice and epportunily to take corrective action provisions of this Segtion 23,

24. Hazardous Substances,

foilowmg s.ubstances. gas,o_hn.e, Lemsene, oth her ﬂammabl:: or tox_x.c petroleum.p_r.oducts, tox_;c pestxcxdee aud
herbicides, volatile solvents, materials containing asbestos or formialdehyde, cofrosive muaterials ox agents, and
radioactive materials; (iit) "Environmental Cleanup" inclades any response action, remedial action, orremoval action,
as defined in Environmental Law; and (iv) an "Environmental Condifion” means a condition that can cause, contribute
to,.or othérwise trigger an Environmental Cleanup.

(b) Resirictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substancés, or threaten to release any Hazardous Substances, on ot it
the Property. Borrower will not do, nor allew anyone €lse to do, anything affecting the Property. that: (i) violates
Eavironmental Law; (if) creates an Environmental Condition; or (iif) due to the presencs, use, or release of a
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Hazardous Substance, creates a condition that-adversely affects or could:adversely. affect the value of the Property.
The preceding two sentences will not-apply to. the presence, use, or storage on the Property of small quantities of
Hazardous Substances. that are-generally. recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly. give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governtnental or fegulatory agency or private party invelving the
Property and any Hazardous Substance or Eavirorinental Law of which Borrower has actual khowledge; (i) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iif) any condition caused by the presence; use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower leamns, or’is notified by any governmental or reguiatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accorddnce with Environmental
Law. Nothing in this Security Instrument will create any. obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to. sign the electronic Note using an Electronic Signature adopted: by Borrower. ("Borrower's Electronic
ngnature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
‘Borrower's express consent to sign the electronic Note using Borrower's Blectronic Signature; (¢) understood that by
signing the elsctronic Note using. Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electromc Note in accordance with. its terms; and (d) signed the electronic Note with Borrower's Electronic
S1gnature w1th the intent and underslanqu that by doing so, Borrower promised:to pay.the debt evidenced by the
clectronic Note in accordance. with its terms.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies. '

{a) Nofice of Default. Lender will give a.notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises.its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any. other. information required
by Applicable Law: (i) the Default; (ii) the action. required to cure the Default; (iii) a-date, not less than 30 days (or
as.otherwise specified by Apphcable Law) from the date the notice is given to Borrower, by whichi the Default must
be cured; {(iv) that failure to-cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property; (v) Borrower's right to remstate after
acceleration; and (vi) Borrower's right to bring a-court action to deny the existence of a Default orto assert any other
defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the daie specified in the
notice, Lender may requite immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be
entifled to collect all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited
to: (i} reasonable attorneys' fees and/or trusices' fees. and costs and other fees and costs associated with the.
enforcement of this Security Instrument, inchuding. but riot limited to, foreclosure trustee's and sheriff's fees and costs,
and title costs; (i) property-inspection and valuation fees; and (iii) other fees incurred unless pmhtblted by Apphcable
Law for the purpose of protecting L ender interest in the Property and/or rights under this Security. Instrument.

(c) l\once of Sale, Sale of Property If Lender mvckes lhe power of sale Lender w1ll execute or cause Trustee
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Borrower, will sell the Property at public auction. o the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpene sale.
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender-o1 iis designee may purchase the Property at any sale.

(@) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed conveying the
Property witliout sty covenant orwarranty, expressed or implied. The recitals in the Trustee's deed will be prima
facie evidence of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the
following order, or-as otherwise required by Applicable Law: (i) to all expenses of the sale, imcluding, but not limited.
to, reasonable Trustee's and reasonable attorneys' fees and costs; (if) to all sums.secured by this Security Fastrument;

27. Reconvevance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustes.
to reconvey the Property and will surrender this Secarity Instrument and all Notes evidencing the debt secured by this
Security Instrument to Trustee. Upon such request, Trustee will reconvey the Property without warranty to the person
or persons legally entitled t0-it. Such person or persons will pay any recordation costs associated with such
reconveyance. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is
paid to a third party (such as the Trusiee) for services vendered and the charging of the fee is permitted under.
Applicable Law. _ .

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer, or any other
duly appointed agent or nominee of Lender, remove Trustee and appoint a successor trustee to any Trustee appointed
under this Security Insiriment. Without conveyance of the Property, the successor trustes will succeed to all the title,
power, and duties conferred upen Trustee in this Security Instrument and by Applicable Law.

29, Attormeys' and Othiers' Fees. Lender will be éntitled to recover its reasonable atiorneys' and/or foreclasure

under Section 9 to protect Leéndet's initerest in the Property and righis under this- Security Ingtrument,
31. Required Evidence of Property Insurance.

WARNING

Unléss Borrower-provides Lender with evidence of the insurance coverage as required by this contract
of loan agreement, Lender may purchase inhsurarice af Borrower's expense fo protect Lender's interest.
coverage Lender purchiases tay not pay any claim Borrower makes or any claim made against Borrower.
Borrower may later cancel this coverage by providing ¢vidence that Borrower has obtained property
coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance
may be added to this contract or Borrower's loan balance. If the cost is added to this contract or
Borrower's loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date Borrower's prior coverage lapsed or the date
Borrower failed to provide proof of coverage.

The coverage:Lender purchases may be considerably more expensive than insurance Borrower can
obtain on their own and may. not satisfy any need for property damage coverage or any mandatory lability
insurance requirements imposed by Applicable Law.

OREGON. - Single Family - Fannie, MaeiFreddie Mae UNIFORM INSTRUMENT e
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BY SIGNING BELOW, Borrower accepts and agrees to the.terms and covenants contained in this Security
Instrument and:in any-Rider signed by Borrower and recorded with it.

..(Seat)
~Borrower

AL (Seal) Ny (L*L«.m../

-Borrower Stewart | Gerard

‘OREGON - Sinale Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT R ¥
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State ()f OREGON ............... e e e e

County of .. Mdm s

This record was acknowledged before me on Looiessiss \\\‘\S_ \7/1 R A L A L S R ¢

{date)

i J"_UAO;F &CA%LE%‘EMP‘QKP LE re of Notarial Officer)
Wign  “NOTARY PUBLIC-OREGON
N7/  COMMISSION NO. 1004204

MY COMMISSION EXPIRES SEPTEMBER 23, 2024

("zg e

Yo (ol

(Title, e.g., "Wotary Public - State of Oregon™)

My cosumission, expires;;s_-@e 31‘ 'z’% ‘Z’b\

-
%
»

(STAMP if réquired)

oan Qriginator: Dina Bliss, NMLSR ID 1023889 . :
oan 8rl Ihator rgangation: leg' |%)regu:m Federal Credit Union, NMLSR 1D 472178
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Loan Number: 106540-0060

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15thday of November, 2022 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed: (the "Security Instrument™) of the same date: giver by the undersigned ("Borrower") to sccure
Borrower's Noté-to  Mid Oregon Federal Credit Union, A FEDERALLY CHARTERED CREDIT
UNION
("Lender") of the same daie and covering the property described in the Security Instrument and located ar:

149888 Robert Road, La Pine, Oregon 87739
[Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." | understand Lender may transfer the Note, Security Instrument, and this Rider. Lender or anyone
who takes the Mote, the Security Instrument and this Rider. by tramfel and who is entitled to receive
payments under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements ‘i the. Security
Insmlmem Borrower and Lender. furthcr covenant aud agree as. follows {dcspltc anvthmgm ﬁxe contrary
uontamed in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

‘At the Maturity Date of the Mote and Security Instrument (the "Maturity Date™), 1 will-be able to
obtain a new loan: ("New Loan") with a new Maturity Date of December 1, 2052 , and
Wn‘h a1 mterest r'ate equ.ﬂ to the "New Nut'e'R'.:t'e" deiémine'd in acwrdancu with S‘cction 3 helow if 'all the

a 1eﬂd_e_r wﬂhng to lend m_e the money to rep_ay,t_he Note

2. CONDITIONE TO OPTION

1f1-want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met
as of the Mahirity Dafe. These conditions are: (a) I'must still be the owner of the property subject to the
Semmty Instmmcnt (the "Pmperty") {b) I must be cur‘r'ent in my mon’thiy pa’y‘m‘ents and c'a‘nnot h’ave been

maLe a wntten request to the WNote Holder as provxded it Secuon 5 below

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae*srequired net yield for 30-year
fixed-rate mortgages subject to a 60-day mandatory delivery commitment, phus one-half of one percentage
point (0.5%), reunded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate").
The. reguired net yield shall be the applicable net yield.in effect on the date and time of day that the Note

MULTISTATE BALLOON RIDER-Single Family
Fannie Mag Uniform nsliument o
Form 3180 1/01 {rev. 2/01) Page 1 of 3
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Holder receives notice of my eléction to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rate as calculated in Section3 abcvc isnot greater than five percentage points
above the Note Rate and all other conditions requiredin Soctmn 2 above are satisfied, the Note Holder will
determine the ameunt of the monthly-payment that will be suff cientto repay in full (a) the unpaid principal,
Iphlb (b )] accmed but unpald interest, plus (c } a]l other sums I will owe under the Nole and Secur;ty

is fully pald.

5. EXERCiSING THE 'CONDITIONAL REFINANC!NG OFTIQN
me -of ti_:e p_nncrpal accrue_d but unpagd ml._erest and a]l oth_er qums 1 am cxpectgd_t_o owe o_n_ th‘;e' Mé:tur;ty
Date. The Note Holder also will advise mie that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above dre met. The Note Holder will provide my paymiest record infermation,

tugcther with tbe name tiﬂ'e and address of the p‘e‘rao‘n 'tepr'e%nti’ng thc 'No’t‘e Holder that 1 mu‘st notify n

by ﬂ,n, Note Hol_der and as calculated in, Secnon 3 above 1 wm t_hen have 30 ca_lcn_d_ar dayg, to prowde the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the Note Holder
will advise re ofthe new interestrate (the New Note Raté), new ionthly paymentamount, anda date, time,
and place at which I must appear to sign any doctiraents required to complete the required refinancing. 1
understand the Note Holder will charge me a 5250 processing fee and the costs associated with updating the
title insurance policy, if any;

WMULTISTATE BALLOON RIDER-Single Famity "
Fannie Mae Uniform Instrument
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D T SO ey 8 . (Seal)

Horrowet Stewart | Gerar Borrower

. (Seal) R N - (Seal)

Borrower B(srrower

.. (Seal) SIS SRR NCEENY £~ )

Borrower Borrower

WUUTSTATE BALLGON RIDER-Single Family s m—— P<DocMagic
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Loan Number: 106540-0060

Date: Movember 15, 2022

Property Address: 149888 Robert Road
La Pine, Oregon 97739

EXHIBIT "A"

LEGAL DESCRIPTION
The $1/2 of the SW1/4 of the NW1/4 of Section 13, Township 23 South, Range 9 East
of the Willameite Meridian, Klamath County, Oregon.
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