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DEFINITIONS
oords asod inoradnpie secttons of this docwment are defined below and aihey words are detined in Seotions
3,000, 313, b 20 und 210 Cermain rules regavding the usage of words used in this documaent ave also provided
in Scotwn 16,
(A USeoprily Instrament™ means (his docoument, which is dated NOVEMBER 16, 2022, rogether with all
Riders 1o this docaoent
(B) "Borrower' jun CHARLES B COLLINS JR AND REBECCA ¥ COLLINS, AS TENANTS BY
THE ENTIRETY. Horrowoer is (he frustor under this Securivy Instruamnent
(€7 "hender™ i3 NATIONEGTAR MORTEAGE LLU D/B/A MR. COOPRPER. Leondey s oa LIMITED
LIABILITY TOMPANY organized and exisurg undet the laws ol DELAWARRE. Leundor’s addvess 15 8350
CYPRESS WATERS BLVD., DALLAL, T® 7501%. Londor is the benehiciary-under this Sccurnty
Instrument. . i ’
(D) “rusiee” s QUALITY LOAN
(E)y "MERS" is' the Mong
nomines for Lender for thi
Borrowern, wwhich funthar ¢
inte and simcads and supploments this Soc

Mortgage icctronic Ko
is the MNoiviiaese of Londer

E., CORPOOF wWha.
age BElegironic Regn

ravion Systoms, Ine Lender has appoimed MBERDS as the

thes the relottonstup between Lender and MERDS, and which
ety Instvuaraent.
{E3 "MNote® means the pronssory note signed by Borrewer amd doed WOVEMBER 16, 2022 The Note

states that Borrower owes Londer TWO BURNDRED THOUSAND ONE HUNDRED THIRTY aAND CGO/100

B ACOrporaled
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Dollars (U.S. $200, 130.00) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than DECEMBER 1, 2037,

(G) "Property” means the property that is deseribed below under the heading "Transter of Righism the
Property.”
(H) "Loan" meuns the debt evidenced by the Noteo plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securiy Instrument, plus interest.

.

(1) "Riders” meany all Riders to this Securivy Instument that are exccuted by Borrower, The follewing
Riders are 1o be exceuted by Bosrower [chock box as applicableh

0 Adjustable Rate Rider LI Condomunum Rider LiSecend Home Rider

L1 Balloon Ruder ’ D3 Plarnmed Unit f)«s\-'ciopmcm Rider [ Biweekly Payment Rider
[11-4 Family Rider B Other(s) [speciiv] MERS RIDER

{5y "Applicable Law"™ means all controlling spplicable federal, state and local statutes. regulations,

ordinances and adminiswative rules and orders (hat have the offoct of Taw) as well as all applicable final,

non-appealable judicial opinions

(K "Community Association Dues, Fees, and Assessments”™ means all dues, fees. assessmients and other

charges that are imposed on Borrower or the Property by g a;m}domzmzzz‘s; assoviation. hemoeowners
association or suntlar organization,

(L) "Electrenic Funds Transfer™ means any transfor of funds, other than a transaction onginated by check,
draft, or similar paper instrument, which is inttiated through an electronic terminal, telephonie tnstrument,
computer, or magnetic tape 5o as w order. instruct, or authorize g Hnancial insuitution to debit or eredit an
account. Such term ncludes, but is not himited to. point-ofsale transfers, automated teller machine
transactions, trapsfers initiated by telephone, wire wansters, and automared clearinghouse tranafers.

(M) "Escrow Hems' means those items that are deseribed in Scotion 3.

(N} "Miscellanesus Proceeds™ means any compensation, settlement, award of damages: or proceeds paid by
any third party (other than insurance proceeds paid under the covernges deseribed in Scetion §) for: (1)
damage to, or destruction of, the Property; () condemnation or othar taking of all or any part of the Property:
(i3 convoyance m o beu of condemnanon: or (v) misropresentations ofl or onmssions as to, the value mdior

condition of the Property.

{O) "Mortgage Insarance’ means msurance protecting Lender agausst the nonpayment of, or defanh on,
the Loan.

(P) "Periodic Payvment’’ mesus f’n* regularly scheduled amount due for o) poncipal and wterest under the
Note, plus (11} any amoeunts under Scction 3 of this Sccurity Instrument,

({3) "RESPA™ means the Real Bstare Scrtlement Procedures Act 12 US.CL §2601 ¢t seq.) and it
implementing regulation, Regulation X (12 CFR Part 1024), as they might be amended from fime o e,
or any additional or successor legislation or regelation that governs the same subjectmatier. As used in this
Security Instrument, "RESPAT refors to all requirements and restictions that are imposed mn regurd to o
ederally related mortgage Joan” ovin if the Loan doos not qualify as o "federally related morigage Toan”
mder RESPA, '

(R} "Suecessor in Interest of Horrower”™ means any pavty that has taken titie to the Propert
not that perty has assumed Borrower's obligations unde the Note andror this Sceurd

v, whcthor or
ty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrnunent sceures o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the pe iommm» of Borrowaor's covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower irrevocably grams and conveys to Trustee, in
trust, with power of sale. the followmg described proporty located in the COUNTY of KLAMATH:
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SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
Hkﬂ .

which currontly has the address of 7763 SKYLINE DR, EKLAMATH FALLS, OR 97603 ("Proporty
Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property. and ¢ 21
casements, appurtenances, and fixtures now or hereafter a part uf the property. All replacements a
additions shall also be wvcmd by this-Securty Instrument. All of the foregoing s referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfullv seised w{‘ the estate hereby convevod und
has the right to grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower swarmants and will defend generally i%w file o tho Proporiy
claims and demands. subiect 10 any eneumbrancss of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consiitute a uniform sceurity instrument covering real
properiy.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges,
Borrower shali pay when due the princpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note, Borrower shall also pay funds for Escrow frems
pursuant 1o Section 3, Pavments dm: wder the Note ;‘mi this Sucurnity Instrament shall be made i U5,
currency. However, 11 ary cheek or other instrument recoived by Lender as payment under the Note or this
Securily Tnstrupmnt is returned o i.L,,’I.UCE' unpaid, i_cndu amay require that any or all subsequent pavinents

1

due under the Neote and this Sceurtly Instrument be made in one or more of the following forms, as selected
by Lender: {23 cashe (8) money order: {¢) certificd check, bank check, treasurer’s chock or cashier’s check,
provided any such check 1s drawn upon an mstitution whose deposits are osured by a federal ageney,

instrumentality. ov entity; or {d) Electronic Funds Transfer.

Paymenss are deemied received by Lender when reccived at the location designated i the Note orat
such other location as may be designaied by Lender in accordance with the potice provisions in Section 15
Lender may return any payment or partial payment i the paviuent or partinl payments are msuthoent 1o
bring the E an current. Lender may aceept any payment or ;ﬂzmi pavment insufficiont (o bring the Lean
current, without waiver of any rights hereunder or prejudice 1o 18 rights o refuse such pavment or partisl
paymcms w the future, but Lender s not obligated o apply such payvments a1 the tume such payments are
accepted. If cach Periodic Payment is upplied as of 1is scheduled due date. then Lender need not pay interest
on unapplied funds. Lender may hold such onapplhicd funds untid Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reesonable period of mm Lender xhdii cither apply such {funds
or return them to Borrower. 1 not applied earlier. such funds will be applied to the vutstanding principal
balance under the Note immediately prior to fbi'ﬁc%osurc. No offset or claim which Borrower might have now
or in the future against Lender shall rehieve Borrower from making puyments due under the Note and this
Security Instrument or performing the covenants and agrecments securcd by this Securtty Instrument,

2. A;}phc ation of Paviments ur Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of prionty: (uy interest dm‘
under the Note; () principal due under vhe Notos (¢ winounts due under Scetion 3. Such payments shalt

¢
apph u§ to each Pertodic Payment in the order in which it bocame duc, Any remaming amounts shall E)c
applied first to late charges. second to any other amounts duc under this Security lnstrament, and then to
reduce the prineipal balance of the Note

If Lender receives a payment from Borrowsr o @ delinguent Pertodie Payment which includes o

()R% GON - Smgl
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sufficient amount to pay any late charge due, the payment may be applicd 1o the df:’i'u}a;cm payment and the

late charge. If more than one Periodic Payment 1s cutstanding, Londer may apply any paymont received from

Borrower to the repayment of the Periodic Paymonts «f) and to the extent that, cach payment ean be paid in

full To the extent that any excess ealsts zmm xixc pavment is applied to the full pavmoent of once or more

Periodic Payments. such excess may be applicd 1o any late churges due. Voluntary propayments shall be
pplied first to any prepayment c:bazgcb and té;csf as described in the Note.

Any application of payments, surauce poceeds, or Miscolnneous Proceeds to principal due under
the Note shall not extend or postponce the due date, or change the amount. of the Periodic Payments.

3. Funds for Escerow lems. Borrower shall pay o Lender on the day Periodic Paymoents are due
under the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for payment of amounts due for;
{a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold puyments or ground rents on the Proporty, if any. (¢) premivms
for any and all insurance required by Lender under Section 3; and () Maortgage Insurance premiums, if any,
or any sums pavable by Borrower to Lender in licu of the pavment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow ftems.” At origination or al any
time during the term of the Loan. Lender may require that Commanity Association Ducs, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, foes and assessments shall be an Escrow ltem
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lendor waives Borrower's obhigation to pay the Fands
for any or all Escrow ﬂmn% Lender may waive Borrower's obligation to pay to Londer Funds for any or all
Facrow Items at any time. Any such warver may only be inwrntmg, In the event of such watver, Bomrower
shall pay dircetly, w?ma and whore payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, 1 mf%cz‘ reguires, shall furnssh to Lender receipts evidencing such
payment within such time perntod as Lender may require. Borrower's abligation to make such payments and
to provide receipts shall for all purposes hc iwmcd to b a covenant and agreement contamed in this
Security Instrumient, as the phrase "covenant and agreement” is used 11 Section 9. If Borrower s ob !‘fmtcd o
pay Bscrow ltems directly, pursuant to a wi w er. and Borrower fails to pay the smount due {or an Escrow
e, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay W Lender any such amount. Lender may rovoke the waiver as to any oy ail
Escrow jtoms at any tioe by a nolice given m accordance with Scetion 15 and, upon such f"cwv;‘da(.sm
Borrower shall pay to Lender ail ?ﬁ.mds., and tn such amounts, that arc then required under this Seetion |

Londer mayv, at any tine. collest and hold Funds in ai amount (a) sufticient to permit | mdc;' to
apply the Funds at the time %;acc;ixcu under RESPA, and (b) not to exceed the maximum amount o lender can
require under RESPA. Lender shall estimate the amount of Funds due on 1?19 basts of current data and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
E W,

The Funds shall be held in anmstitution whose deposits are msured by a federsl agencey.
instrumentality, or entity {including Lender, if Lender is an i;'wmufiu:} whose depusits are 50 insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds o pay the Escrow Hems no later than the tin
specified under RESPA. Lender shall not charge Borrower Yor holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow lems, undess Lender pavs ?.%i‘ﬁ'wwcr mtcrest on the
Funds and Appiéuzb%s Law permits Lender 1o make such a churge. ilniw an agreement s made i owriling o
App%wab ¢ Law reguires interest to be paid on the Pands, Lender shall not be required to pay Borrower any
interest or carnings on the Funds, Bortower and Londer can agree in m*;!,mg however, that interest shali be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. v .

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPAL It there 15 a shortage of Funds held in escrow. as
defined under RESPA, Lender shall notiry Borvower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPAL but in no more than 12

OREGON - 51 - Fapale Mae/Freddie Muo UNIFORM INSTRUMENY
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monthly pavments. It there 18 a deficioncy of Funds held in cscrow, as iu!rﬂcm ’de::x RE % ender shall
by RESPA, aod Bomower shall pay to Lendes the am . kg
with RESPA, but in no more than 12 monthiy ;}zz\,re:w:mm

noify § orrower as regiured b
the deficiencey in accordance v
{

Upon payment in full of all sums sccured by vhis Securty Instrament. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis. charges. fines, and tmpositions
attributable to the Property which can attain priority over this Sccurity Instrument. leaschoid paviments or
ground rents on the Property. if any, and Community Association Ducs. Fees, and Assessments, if any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner proyvided i Seetion 3.

Borrower shall promptly discharge any Hen which has prionity over this Security Instrument uniess
Borrower: {a) &grccs w writing to the payment of the obligation sccured by the lien in a manner ac uﬂpm Sl to
Lender, but only so long us Borrower is puiul ming such agrecments (b) contests the hon in good faitdh by or
defonds against enforcement of the lien in. legal pmwcdn gs which iy Lender's opinion operade 1o provent
the enforcement of the Lien while those pi'occcdings are pending. bai only until such procecdmgs are
concluded: or (¢} sccures from the holder of the hien an agreoment sadstactory o Lender subordinating the
hien w this Security Instmmcm. I Lender determines that any part of the Property 1§ subject 1o 3 hen which
can attain priority over this Sceurity Instrument, Lender may give Borrower a notice wdentifving the lien.
Within 10 days of the date on which that notice is given. Borrower shall satsfy the lien or take one or more
of the actions set forth db{‘}\/ in this Section 4.

Lender may require Bortower o pay a one-time charge {or a real estate tax verification and/or
reporting service used by Lmdu m connection with this Loan,

5, Property Insurance. Borrower shall keop the improvements now existing oy hereafler erected on
the Property insured against foss by fire, huzards included within the term "extended coverage.” and any
other hazards meluding, but not Himited 1o, carthquakes and floods, for which Lender requires msurance. This
insurance shatl be mamtained i the amount Oncluding deduc ble fevels yand for the periods thar Londer
reguires. Wha Lender requires pursuant to the p%‘ca‘cdmg sentences can vhange during the term of the Loan
The wsurance carrier providing the wmsurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrower
to pay, i connection with this Loan, either: (1) a one-time charge for flood zone determination, certification
and tracking services; or (b a one-time charge for flood zone determination and certification serviees and
subsequent charges each fime remappings or similar changes occur which reasonabiy might alfect such
determination or certification. Bortower shall also be responsible for the paviment of any. fees paposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determnation
resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender muy obtam insurance
coverage, at Lender's opuon and Borrower's expense. Lender 1s under ne obligation 1o purchase any
particuisr type o1 amount of coverage. Therefore, such coverage shall cover Lender. but wight or m i
protect Burrower, Borrower's equity w the Property. or the contents of the Property. against any risk, hazard
or liability and might provide greater or lesser coverage than was previously i effect. Borrowey
acknowledges that the cost of the msurance coverage so Qi}m ned might sigmificantly exceed the cost of
insurance that Borrower could have obiained, Any amounts disbursed by Lender under this %cc%in;* 5 shall
become additional debt of Borrower sccured by this ?:aecuz'u,y Instrument. These amsounts shali bear interest al
the Note rate from the date of dishursement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

b
H

Al inswrance policies requured by Leunder and ronewals of wc:ia policios shul

bo w'ojm?t to Lender’s
i .3

right 1o disapprove such policies. shall include g standard mortgage clause, and shall name Lender as
mortgagee and/or as an id amii foss pavee, Lender shail have the mht to hold the puim i al
certificates. if L cwdu requires, Borrower shall ;mm)i ity give o Lender all v «.lg’? s of pad promiums and
renewal notices. Hf Bonower ohmm% any rorm of isurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inelude 2 standard morigage clause and shall

HY5
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name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Linless Lender and Borrower otherwise agree in
writing, any mnsurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ccononvcally feasible and
Lender's secunity is not lessencd. During such repuir and restoration period, Lender shall have the right o
hold such insurance proceeds unti} Lender has had an opporunity (o inspect such Property to ensure the work
has been completed 1o Lender's satisfuction, provided that such mspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration m a single payment or in a series of progress
paviments as the work s completed. Unless an agreament is made i writing or Apphicable Law requires
inferest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest ur
earnings on such proceeds, Fees for public adjustors, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower, H the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sceurity Instrument. whether or not then due, with the excess, if any. paid w
Borrower. Such insurance proceeds shall be apphied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available 1nsurance
claim and refated matters. If Borrower dwz»; not respond within 30 duys to a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30- d"}
period will begin when the notice is given. In cither event. or if Lender v acquires the Property under Seotion

27 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights 1o any insurance proveods 1 an
amount not to exceed the amounts unpard under the Note or this Security Instrument. and (b} any other of
Borrower's rights (other than the vight to any refund of uncarned pramiums paid by Borrower) under all
insurance policics covering the Property. insotar as such rights arc applicable 1o the coverage of the Property.
Lender may use the insurance pmcecdq cither to repatr or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Gecoupancy, Borrower simfs oceupy, establish. and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower's prineipal residence for at Jenst one year after the date of occupancy. unioss Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances oxast which are bevond Borrower's control,

7. Preservation, Maintenanee amii Protection of the Property; Tuspections. Borrower shall not
destroy, dumage or impair the Property, ailow the Property to deteriorate or commut waste on the Property,
Whether or not Borrower 15 residing in 1?;&, Propoity, Borrower shall maintain the Property in order to provent
the Property from deteriorating or decreasing m value due to its condition. Unless s determined pursyant to
Section 5 that repair or restoraiion is not couos ’muz:%v feasible, Borrower shali prompt Iy repair the Property
if damaged 1o avoid further deterioration or damage. M insurance or condemnation proceeds are paid m
connection with damage to. or the taking.of the Pm;vc;h Borrower shall be responsible for repairing or
restoring the Property only o Lender has s”c.fut:ﬂa‘,cz proceeds for such purposes. Leader may disburse proceeds
for the repairs and restoration in a single payinent or m a series of progress payments as the work s
completed. If the imm‘zf*u'c or condemuation proceeds are not suft ‘icm Lo repair or resiore the Property.
Borrower i» not relicved of Borrower's obhigation for the completion of such repatr or restoration

Lender or s agent may make regsonable ontries upon and mspections of the Property
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inienior spection specifying such reasonable

%. Borrower's Loan Application. Borrower shall bean default ifl during the Loan application
process. Borrewer or any persons or entities acting at the direction of Berrower or with Bm“mwa:r‘x
knowledge or consent gave materially false, misleading. ot inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connechion with the Loan. Maternal mprcsmial‘mm
include, but are not Lmited to, representations concerning Borrower's occupancy of the Property as

£ Cause,
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Borrower's principal residence.

9. Protection of Leuder's Interest in the Property and Rights Under this Security Instrument,
I {(a) Borrower fails 1o perform the covenams g Security Instrument, (b there
is a legal proceeding that might signif v alfect Londor’s mterest in the Proporty andior rights under this
Sceurity Instrument (such as a proceeding in bankruptey, prob for condomuation or forfonure, |
enforcement of a bien which may armin ;;msrg,v over this Sccurtly Instrument of' to enforce laws or
regulations), or (¢ Borrower has abandoved the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and n;hw under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing andror repairing the
Property. Lender's actions can include. but are not limited 101 (8) paying any sums secured by a lien which
has priority over this Security Instrument; (by anpearing in court; and {¢) paving reasonable attorneys’ fees to
protect its interest i the E’mmrw and/or rights Lmdcr this Security Instrument, tncluding s secured position
ina }mnkzupw’ procecding. Sccurimy the Property includes, but is not limited 1o, entering the E’w;acrty 10
make repairs. change (ru]%?‘ replace or bog ;d up doors and windows, drato water from pipes, climinate
building or other code violations or dangerous conditions, and have wtilities turned on or ofll Although
Lendor may take action under thi
obligation to do so. It 18 agroed ¢
under this Section 9.

reements cotiained in this

i Seetion 9, Lender does pot have w do so and s not under any duty or
hat Leader tncurs no ligbility for notwaking any or all actions authorized
Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumeni. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such mterest, upon notice from Lender to Borrower reguestling
payment

1f this Security Instrument is on g leasehold. Borrower shall comply with all the p'ﬂ‘z’wiqmm of the
fease. Borrower shall not surrender the feaschold estate and interasts horein conveyad or terminate oy cavcel
the ground fease. Borrower shall not, without the s;'»;pi‘cws writlen consent of Lender, :,a,‘ta,:z' or amend the
around lease I Borrower acquires fee title o the Property, the leaschold and the fee title shall not merge
anless Lender agroes W the merger in wiitin

15

f'}’

16. Mortgage Tasurance, I Lender reguired Mortgage Insurance as a condinion of making the
Loan, Borrower shall pay the premiums required to mainiain the Mongage Insurance i effect. I for any
reason. the Mortgage mef.mce coverage reguired by Lender ceases to be available from the mortgage
insurer that previously provided such insurance und Borrower was reguired to make separately designated
payments toward the premiwms for Mortgage Insurance, Borrower shall pay the promiuns required 1o obtain
coverage substantially eguivaient to the Mortgage Insurance previously m effect, at a cost substantially
equivalent to the cost fo Borrower ol the Movigage Insurance proviously in effect, from an altemate mortgage
insurer selected by Lender. If substanually egmvalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designaied payments that were due
when the insurauce coverage coased 1o be in effect. Londer will acceept, use and rotain these payinents as a
non-refundable loss reserve in liou of Mertgage Insurance. Such toss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paad 1o fulll and Londer shall not be reguired 1o pay

Borrower anv interest or camings on such loss yeserve. Londer can no longer requare loss reserve payments if
Mortgage tnswrance covernge (in the amount and for the per wd that Lender requires) provided by an msurer
selected by Lender again becomes available, is obtained, and Lender requires separately designared payments
toward the premiums for Mortgage Insurance. 1 L zndm' z‘us,guircd Mortgage Insurance as a condition of
making the Lowr and Bomrower was mgu?i'cci t make scpzn‘aic?v (Ecxigs";aicd payments toward the promivms
for Mortgage Insurance. Borrower shall pay the praniums required to maintain Mortgage Insurance in effect,
or to provide ¢ non-refundable loss reserve. until Lender's requirement for Mor Lgd% Insurance ends in
accordance with any written agrecment between Borrower and Lender providing for such termimation or until
termination is required by Applicable Law. Nothimg n ims Section 10 affects Borrower's ob Hligaton o pay
fnterest at the rate provided i the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Notey for certain fosses it
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may incur if Borrower docs not repay the Loan as agreed. Bourower s not g party to the Mortgage Insurance
Mortgage insurers evaluate their tosal risk on all such insuranee i force from time to time, and may

enter into agreeiments with other parries dhat share or modify their risk, or reduce losses. These agreements
are on terms and conditions that arc »‘u‘s%acz wy 1o the mortgage msurer and the other party {or parties) to
these agreements. These agreements may roquue i miake payments using any source of

The MOTtgame msurer |
funds that the mortgage insurer may huf <im§E ble (which may izicii.id(: funds obtained from Morigoge

Insurance premiwms)

As g s‘as:uh of these agreements, Lender, any puarchaser of the Note, another insurer, any roinsures,

any other ontity, or any affiliate of any of the Torcgomg, may roeeive (direetiy or indireetlyy amounts ta
derive from (or &?s”? be characterized as) a portion of f Borrower's payments tor Mortgage Insurance. in
exchange for sharing or mmdm ing the mortgage insurer’s risk, or reducing losses. If such agreement provides

that an affiliate of Lender takes a share of the fnsurer's risk in exchange for a share of the premiums paid o
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower o any refund.

(b} Any such agreements will nof affect the rights Borvower has - #f any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right fo veceive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, and/ov to receive a refund of any
Mortgage Insurance premiums that were uneavned at the time of such cancellation or termination,

11, Assignment of Miscellanesus Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby
assigned 1o and shall be paid 1o Lender.

If the Property s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the rostoration or repair is economically feasible and Lender's security is not lessened, During
such repair and resioration period. Lender shall have the right to hold such Miscellancous Proceeds unul
Lender hay had an oppormnity to inspect such Property (o ensure the work has been completed to Lender's
satigfaction, pi(mz‘cz(t that such inspection shall be imdcrmkcn promptly. Londer may pay for the s upsa s and
restoranion in a sipgle disburscment or m a series ol ;;m;zrcss pavments as the work s completed. Unless an

zg cement s made i wiitng o Applicable Law rege aires interest o be paid on such ?‘»ii%cciizu‘wmza Procecds,
Fender shall no be chmimd 0 pav Borrgwer any interest or carnings on such Miscellaneous Proceeds, [ the
i‘cf;t{)mté(‘m or repair is not economically fuasible or Lender's secunty would be lessened. the Misccliancous

Procecds shall be applied to fin, sums securod by 1his Sceurity lostrument, whe zhu or not then duc. with the
excess. if any, paid to Borrower. Such Miscellancous Procoeds shall be applied in the order provided for o
Section 2

[n the event of a fotal taking, destruction, or loss i value of the Uroperty, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property m which the taw market
value of the Property immediately betore the partial taking, destruction, or loss in value &5 equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or Joss in value, unless Borrower and Lender otherwise agree tn writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Procceds multiphicd by ?‘h
following fraction: (a) the total smount of the sums secured tmmediatelv before the partiad king,
destruction, or foss in value divided by (b the fair market value of the Property immuediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the evenr of a partial aking. destruction, or loss in vatue of the Property in which the farr market
value of the Property immediately before the purtial taking. destruction, or loss in value is less than the
amount of the swns secured immeduately before the partial taking, destruction. or loss 1 value. unless
Bosrower and Lender otherwise agree in writing, the Miscellancous Proceeds shail be applied 1o the sums
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secured by thus Security Instrument whethor or not 2he sums are then due. .

I the Property is abasndoned by Borvower, o 11, after nonce by Lender to Borrower that the
Opposing Party {as defined in the next sentenevy o
Borrower faids to respond to Lender withi 30 d

s o meke an award to settle a olaim for <§mmu;

w after the dme the notice 18 given, Leoder s authorzed
colleet and apply the Miscellencous Procceds withor 1o restorstion or repair ui the Property of 1o the sums
sccured by this Sceurity Instrisnent, whether or not then due. "Opposiog Party™ means the third party that
owes Barrower Miscellancous Proceeds or the party against whom Bomower has @ right of action in regard to
Miscellaneous Proceeds. ,

Borrower shall be in default if any action or proceeding, whether civil o eriminal. is begun that, in
Lender's judgment, could result in forfetture of the Property or other material impairment of Lender’s mterest
in the Property or rights under this :mu,n?iy, Instrument. Borrower can cure such a default and, i acceleration
has a‘}ccuz‘rmi reinstate as provided in Section 19, by causing the action o proceeding 1o be dismissed with a
ruling that, in Lender's judgment. ‘pz&:f‘huim forfeiture of the Property or other material impairment of
Lcmluh interestm the P wpmy or righis under this Security Instrument he proceeds of any award or claim
for damag
and shall be paid to Lender,

ey

e that are attribuiable o the fopairment of Lender’s interest in the Property are hereby assigned

AT Miscelianeous Procecds that zw not applied to restoration or repair of the Property shall be
applied i the order provided for i Section 2

12. Borrower Not Released; §~"4}rbeai ance By Lender Not a Waiver. Exicnsion of the ume for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
to Borrewer or any Successor in Interest of E’}wm\wr shall not eperate to release the E.mhxmy of Borrower or

any Suceessors i Interest of Borrower. Lender shall not be reguired 1o commence procecdings against any
Successor in Interest of Borrower or o refuse (o extend tine for paymont or otherwise medifv amortization
of the swny secured by this ‘xuﬂm Imstrumant by reason of any domand made by the briginal Borrower or

any Successurs in loterest of Borrower. Any Torbearance by Lender i exercisiug any ;mh% or remedsy
including, without funnation, Lender's acceptance of payients from third persons. eniiies or Successors in
Buerest of Borrowes or in wimounts loss than the amount then due, shall not be o wanver of or preciude the
exereise of any rigint ot remedy.

13, Joing and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several, However, any Borrower who
co-signs this Security lnstrument but does not execute the Note (a2 "eo-signer™) () 18 co-signing this Security
Instrument only to morigage. grant and convey the co-signer's interest 1 the Progmt under the terms of this
Security Instrument; (b) is not persongily obligated (o pay the sums secured by this Sceurity Instrument: and
{cy agrees that Lender and any other Borrower can agree to extend, modify, forbear oy make any
accommodations with regard to the terms of this Security Lostrument or the | wt& without the co-signer's
consent,

Subpoct i« by bterest of Borrower who assumas
Borrower's obhiy s approved by Leoder, s

5 nd i1 obtan all
of Borrower's rights gmri mm?f’its under this Security ?*w*znncsz‘i. !finmm ¢r shali not be re

h ased from
Borrower's obligations and Gability usder this Security Instrument untess Lender agrees 1o such release i
writing. The covenants and agreements of this Seeurity Instrument shall ;md {except as provided in Scction
203 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may chacge Bonrower f‘cc-»: for services performed mconpection with
Borrower's default, for the purpose of proteciing Lender’s interest 1 the Property and rights under this

Security Instrument. including, but not timited o, ;mmnow foox, property nspection and valuation foes, in
regard to any other fees, the absence of expross authoriny b m Seeurity Instrument 1o charge a specific foe

to Borrewer shall pat be construed as a prohibiticn en the charging of such fee, i,cmicr‘m:—m not charge foes
that arc expressly prohibited by this Sceurtty Instrument or by Xg, plicable Law,

rpes, and that law is fmally mstorproted

ollceted or 10 be collected 1n connection with the Loan cxovad the

H the Loan i3 subject to a law which sets maximan foan ch
so that the interest or other loan charge
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permitted Thmits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

charge ‘0 the permitted Bmit and fb) any sums already coliecied from Bortower which exceeded permitted
Timits will be refunded 1o Borrower, Lender may choose to make this refind by reducing the principal owed
under the Note or by making a (EZE'CCI paymcm to Borrower. It a refund reduces principal. the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge s
provided for under the Note). Borrower's acceptance of any such re ﬁir‘d made by divect payment to Borrower
will constitute a waiver of any right of action Borrower might bave ansing out of such overcharge.

15, Notices. All notices given by Borrower or Lender in gsmnccti(m with this Sceury Instryment
must be in writing. Any notice to Borrower in connection with this Secunty Instrument shall be deemed 1o
have been given 1o Borrower when mailed by fivst class mail or when actually deliverediio Borrowars nolige
address if sent by other means. Notice o any one Borrower shall constitute mmm 1o all Borrowers unlews
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated 3 substitute notice address by notice to Lender. Bormrower shall promptly noufy
Lender of Borrower's change of address. I Lender specifics a procedure for repurting Borrower's change of
address, then Borrower shall only report s change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address st ated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed (o have been given o Lender until actually received by Lender. If any notice required by
this Security istrument is also required under Applicable Law. the Applicable Law requironoent will satisty
the corresponding roquirement uirler this Security Instrument

16. Geverning Law; Severability: Rules of Construction. This Security bnstrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requiremnents and funitations of
Apphicabie Law. Applicable Law might explicitly or implicitly allow the parties 1o agiee by contract or it
might be silent. but such sifence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such
conflict shail not affecr other provisions of this Security lnstrument or the Note which can be given cffect
without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminiie gender: {(h) words i the singufer shall mean and
.
i1

inctude the plural and vice versa; and (o) the word "may™ gives sole discretion without any obligation 1o ke
any action, ‘

t7. Borrower's Cepy. Borrower shait be given one copy of the Note and of this Sceurity
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section {8,
"Tnterest in the Property” means any legal or beneficial ivterest in the Property. including, but ot limited to
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contraci or
escrow agreement, the intent of which is the wansfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Pr(%piert‘v is sold or ransterred (ov i Borrower
1s not a natural person and a beneficial interest in Borrower is sold or rransterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums securcd by this Seounty
Instrument. However, ihis option shall not be exercised by Londer if such enereise is prohibited by
Apphicable i aw.

It Lender exercises this option. Lender shall give Borrower potice of aceeleration. The notice shall
provide a period of not less than 30 days imm the datc mc notice is given in accordance with Section 15
within which Borrower must pay all swms sceured by ihis Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permiticd by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
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Borrower shall have the right to have mfm cement of this Sceurity Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of the Proporty pursuant to any power of sale contained 1o this
Security Instrument; {b) such other period as Applhicable Law pnght specity for the tenmination of Bomrowar's
right to reinstate; or (¢} entry of o judgment enforemg this Scourity Instrument. Those eonditions are that
Borrower: {2} pays Lender all sums which then would be duc under this Security Instrument and the Noto as
if no acceleration had cocurred; (bY cures any default of uny other covenants or agroemonts: (¢} pays all
expenses incurred in enforcing this Security insuument, inctuding, but not limited to. reasonable attorevd
foes. property inspection and valuation foes, and other fees mowrred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and {d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and sights under this Security Instrument.
and Borrower's obligation o pay the sums sccured by this Seourity Instrument. shall continue unchanged.
Lender may requre that Borrower pay such reinstatement sums and expenses in one or more of the | !nmw
forms. ezn; selected by Lender: (uy cash (b) money order: (o) certified check, bank check, treasurer’s a;%‘;cck ah
sashier's check, provided any such check is drawn upen an institution whose deposits are nuured by a f?*(icrzzi
agency. instrumentality or entity; or (d) Fleconic Funds Transfer. Upon reinstatement by Borrower, thig
f\ ceurily Instrument aod obligations sccurcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to rewmstate shall not apply in the case of acceloration under Scetion T

24. Sate of Note; Change of Loan Servicer; Netice of Grievance, The Not or g p;mia; inierestin
the Note {together with this Sccurity Instrument} can be sold one or more times wmm rior notics 1o
Borrower A sale might result in a change i the ontity (known as the "Loan Servicer”) that Cni gots Periodic
Payments due under the Note and this Secunty Instrument and performs other morigage loan servicing
obligations under the Note. this Sccurity Instrument. and r\; phicable Law. There also mi izht be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Lean Servicer
Borrower will be given mﬂ.{m notice of the change which will state the name and address of the new E..('»;m
Servicer, the address 1o which payments should be made and any other information RESTA vequires in
connection with a notice of ?zumi er of servicing. If the Note is sold and thereatter the Loan is servived by a

Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
[l o3 b

i

remain with the Loun Scrvicer or be transtorred to a successor Loan Servicer and are not asswmed by the
Note purchascr unloss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be omuj to any judicial acuion {as cither an
individual litigant or the member of a class) that arises from the utm; paity's actions pursuant to this Securily
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, until such Borrower or

ender has notificd the other party (with such notice given
in compliance with the requirements of Section 13) of such alleged broach and afforded the other party hercto
a reasonable period after the giving of such notce 10 ke corrective action, If Apphicable Law provides
time period which must elapse before certain action can be tuken, that ume peniod will be deemed to be
reasonable for purposes of this paragraph, The notice of acceleration and upportunity to curs given fo
Borrower pursuant 1o Scctlon 272 and the notice of accelerafion given w Bowo wet g Urhi Section 14
shall be deemed 1o sausfy the notice and opportnity 10 rake corective action provis s Soction 20,
21. Hazardous Substances. As used m thig Section 25: {a} "Hazardous ,‘%uiwsl;;m:cs;“ are ihose
substances detined as toxic or hazardous substances, pollutants, or wastes by Envionmental Law and ihe
following substances: gasoline, kerosene, otiier Hlaminable or toxic petroleum products. woxic pesticides and
herbicides, volatile m Ivents, materials containing ashestos or formaldehvde, and radisactive materials: (b
"Environmoental Law™ means federal faws aud laws of the junsdiction where the Property s focated that
relate to health, sefety or environmental protection; (¢} "'f*'r?\’%rwmm tel Cleanup” includes any response
action, runedml action, or removal action. ay defined m Environmental Law: and (d) an "Environmental

JaRE]

Condition™ means a condition that can cause, contribute to. or otherwise trigger an Environmental Ulcanup,

Borrower shall not cause or pernit the presence, use. disposol. storage, or release of any Hazardous
Substapees, or threaien to release any Hazerdous Subsiances, on ur in the Property. Borrewer shall not do.
nor allow anvone else to do. anvihing affecting the Property (o) thar is 1 violation of any Environmental
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Law, (b which creates an Environmental Comdition. or {¢) which, due o the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affvets the value of the Property. The precedmg two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are gencrally reeognized to be appropriate to nermal residential uses and to maintenance of
the Property (including, but not limited to, hazatdous subsiances in consumer produgts).

Borrower shall promptly give Lenderwritten notice of {a) any mvestigation, LI) im, demand, lawswit
or other action by any governmental or cogulatory pgoency of private party invelving the Property and any
Hazardous Substance or Environ mcmdx Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but neot limited to, any spilling, Jeaking, discharge. release or threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, nse or release of a
Hazardous Substance which adversely affects the value of the Property. H Borrower fears, or is notified by
any govermmenial or regulatory authority, orany private party. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aE% necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower wd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to zeceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{2} the default; (b) the action required 1o cure the defauli; {2} 3 date, pot less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that fallurve fo cure
the default on or before the date specified in the notice may result in accelevation of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action fo assert the non-existence of a
default or any other defense of Borrvwer to acceleration and sale. I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument witheut further demand and may Invoke the power of
safe and any other remedies permitted by Applicable Law, Leoder shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to.
reasonable attorneys’ fees and costs of title evidence. ‘

If Lender invokes the power of sale, Lender shall execute or cause Trusiee to execule a writien
netice of the nceurrence of an event of defaull and of Lender's election to cause the Praperty to be spld
and shall cause such notice fo be recorded in ench county in which auy part of the Proeperty 5 located,
Lender ov Trustee shall give notice of sale in the manner preseribed by Applicable Law to Borvower
and to other persons preseribed by Applicable Law. After the time vequired by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property ot public suction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more paveels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
anpouncement af the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant ov warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidenee of the truth of the siatements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees: (b) to all sums secwred by this Sceurity lustrument; and (¢) any excess (o the person or
persons legally entithed {0 36

23, Reconvevanpee. Lipon pavment of all sums secured by this Sccunty Instirument. Lender shall
request Trustee 1o reconvey the Property and shall surrender this Scouny %nmmm«,m and all notes evidencing
debt sceured by this Sccurity Instrument 1o Trustee. Trustee shalt recor \u«,y the Property without warranty to
the person or persons legally entitled to 1t Such person or persons shall pay any recordation costs. Lender
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may charge such person or persons a fee for roconveying the Property, but only 1f the fee is paid to a third
party (such as the Trusice) for serviees renduy 3 and the ok arging of the fee 1s permitted under Applicable
Law,

24, Substitute Trustee, Lender may trom fime fo e remoeve Trustee and eppomt a sucoessor
trustee 1o any Trustee appointed hercunder, Withour convayance of the Properiy. the successoer trustee shall
succeed to all the tiitle, power and duties conforred upon Trustee herein and by Applicable Law.

5. Attorneys’ Fees. As iESC’d i this Security Instument and in the Note, attorneys’ feos shall
include those awarded by an appellate coust.

26. Protective Ady ances. This Security Instrument seeurcs any advances Lender. at its diserction.
may make under Section 9 of this Scourity Instrument to protect | Lendet’s interest i the Property and nights
under this Sceurity Instrument.

27. Requirved Evidence of Property Insurance,

WARNING

Lnless vou provide us with evidence of the insurance coverage as required by our contract
or Toan agﬁ;wmcm, We may purchase 1DSurance 4l your cxpense to protect our nterest. This
insurance may, but need not, also protect your interest, 11 the collateral becomes damaged, the
coverage we purchase may not pay any clalin you make or anyv claim made against vou, You may
later cancel this coverage by providing evidence that vou have obtained property coverage
elsewhere

You arc responsible for the vost of any msurance pu ;mmmd by us. The cost of this
insurance may be added o vour contract or foan balance, If the cost s added to your contract or Joan
balance. the mterest rate on the underlying contract or loan will apply o this added ammount. The

eftective date of coverage may be the date vour prior coverage lapsed or the date vou faled
provide proot of covernge.

The coverage we purchase e considerably more expensive than msurunce you wan
obtain on vowr own aod may not satisty any ﬁccd ‘i’k‘:;' ;}mpgwy dumage coverage or any mandutory
Hability msurance yegquirements unposed by Applicable Law,

BY SIGNING BELOW, Borrower avcepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

-~

~ BORROWER ~ CE&ARLES E CGI;LEE\:& JR
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[Space Below This § Hedgment]

State of OREGON

County of KLAMATH

This record was acknowledged betore.me on n,/ [ef[722 - by
IO . x K

Chacles € colling % anab . Gl

oFFICALSTAWP Il T
ELVINA MAY CONTLA
NOTARY PUBLIC - OREGON
COMMISSION NO. 10254704 o
o commssON P My Commission Expires: @ / Z}[/ 2p

Individual Loan Originator: BROOKE MARION, NMLSR ID: 274337
Loan Originator Organization: NATIONSTAR. MORTGAGE LLC B/B/A HMR. COOPER, NMLSR I
2118

OREGON - Single Fanuly - Funnde Mae/Preddie Mac UNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMSG, INC.RIDER
iMERS Riden

COLLINS
Loanw 0434081178
MIN: 100387204340911798

CTHIS MORTGAGE ELECTROMNIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider™) is made this 16 TH day of NOVEMBER, 2022, and is incorporated into and amends and
supplemernts the Deed of Trust {he "Security Instrument™ of the same date given by the
andersigned (the "Borrower,” whethor there are one or more persons undersigned) to seoure
Borrower’s Note 1o NATIONSTAR MORTGAGE LLC D/B/A MR, COOPER {"Londer™ of the
same date and covering the Property deseribed in the Sceurtty Instrument. which s located at

7763 SKYLINE DR, KLAMATH FALLS, OR 976403 [Property Address].

In addition to the covenants and agreements made w the Secunity Instrunient, Borrower and Lender
further covenant and agree that the Sceurity Tnstrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument s amended as follows,

"iender” is NATIONSTAR MORTGAGE LLT D/B/A ME. COQOPER. Lender is a
LIMITED LIABILITY COMPANY organized and existing under the laws of DELAWARE.
Lender's address is 8950 CYPRESS WATERS BLVD., DALLAS, TX 75019 Lenderisthe
beneficiary under this Security tnstrument. The term "Lender” includes any successors and assigns
of Lender.

TMERSY s Mortgage Elecironie Registration Sysiems, Ine. MERS iy a separate
et o o

MERS RIDER - Singlebamidy - Fannle Mag/Froddie Mac UNFORM INSTRUMENT
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corporation that is the Nomince for Lender and s acting solely for Lender, MERS is organized and
existing under the laws of Delaware, and has an address and telophone number of PO Box 2026,
Flint, M1 48501-2026, 1l (888} 679-MERS. MERS 15 appomted as the Nominee for Lender to
exercise the rights, duties and obl;gatwm of Lender as Lender may from time to time direct,
mcluding but not linited to appointing a successor trustee, assigning. or releasing, in whele or in
part this Sccurity Instrament, foreclosing or divecting Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deom necessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS,
This appointment shall inure to and bind MERS, its sacecessors and assigns, as well as Lender, untid
MERS' Nominee interest is torminated,

The Definitions section of the Security Instrument is further amended to add the
f{ﬁiowmg definition:

"Nominee” means one designated to act for another as Hs roprosenta
purpose.

tive tor a hmited

B TRANSFER OF RIGHTS IN THE PROPERTY

I

The Transter of Rights in the Property section of the Sccurity hnstrument is amended to
read as follows:

This Security Instrument secures to Lender: (13 the repavment of the Loan, and all
renewals, extensions and modifications of the Noter and (i1} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, n trust, with power of sale. the following described
property located in the COUNTY (Type of Recording Jurisdiction) of KLAMATEH (Nawe of
Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQCF A%
BEXRIBIT *A%®,

which currently hims the address of 7763 SKYLINE DR, ZLAMATH FALLS, OR 287603
("Property Address™y: ‘

TOGETHER WITH all the improvements now or hercaflor erected on the property. and all
casements. appurtenances, and fixtures now or hereafter a part of the property. All replacoments
and additions shall alse be covered by this %uu ity Instrument. Al of the {oregoing is vetorred to
in this Security Instrument as the "Properey.”

Lender, as the bencticiary under this Sccurity %iwmmwm designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Sceurity Instrament to be
served on Lender must be served on MERS as the designated Nomuinee for Lender. Borrower
understands and agrees that MERS, as the designated Nomince for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, mimi mg. but not himited to. the right to
foreciose and sell the Property; and to take anv action required of Lender meluding, but not limited

MERS RIDER - SingleFumily - Fannie Mae/Freddie Mace UNIFORM INSTRUMENT
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to, assigning and releasing this Security Instrument. and substituting a successor trustee.
C.NOTICES
Section 15 of the Sccurity Instrument is amended to read as follows:

15, Notices. All notices given by Borrower or Lender in connection with this Sccurity
Instrument must be in writing. Any notice to Borrower in connection with this Security Instriment
shall be deemed o have been given to Borrower when matled by first ¢lass mail or when actaally
delivered 1o Borrower's notice address if sent by other mcans. Notice 10 any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address uniess Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1t
Lender speaifies a pmccdm“ forreporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one des wsmiui
notice address under this Sccurity Instrument al any one tirne. Any notive to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herem unless Lender
has designated another address by notice o Borrower, Borrower acknowledges that any notice
Borrower provides to Londer must also be provided to MERS as Nominee for Lender unf R
Nominee mterest 1s terminated. Any notice provided by Borrower i connection with this Sccurity
Instrument will not be deemed fo have been given to MERS ol actually received by MERS, Any
notice in connection with this Sccurity Instrument shall not be deemed to have been given to
Lender until actually received by Lender 1 any notice required by this Security Instrument 1s also
required under Applicable Law, the Applicable Law requirement will Mxm;v the cm‘;‘cspomémg
requivement under this Security tustrument.

D.SALE OF NOTE CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Sceurity Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Sevvicer; Neotlce of Grievance. The Notc or a pariial
interest in the Note (together with this Sceurty Instrument) can be sold one or more times without
prior notice 1o Borrower. Lender acknowledges that until 1t directs MERS to assign MERS's
Nomince mnferest in this \u,u}m Instrament, MERS remains the Nomince tor Lender, with the
authority to exercise the rights of Lender. A sale mught result m a change i the entity {known as
the "Loan Servicer™) that collects Penodic Payments due under the Note and this Scourity
Instrument and porforms other mortgage loan servicing obligations under the Note, this Secunty
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelated 1o 2 sale of the Note, If there 15 a change of the Lean Servicer, Borrower will be given
written notice of the change which will state the name and addross of the now Loan Servicer, the
address to which payments should be made and ¢ any ‘other nformation RESPA requires
conncction with a notice of transter of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Scrvicer or be transferved to a successor Loan

MERS RIDER - SingleFamily - Fannie Muoe/Freddie Mac UNIF ORM INSTRUMENT
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Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as
gither an individual hitigant or tho momber of a class) that arises from the othe v party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any prm";%mn
of, or any duty owed by reason of, this S«:wrz%v Instrumoent, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the u{%w party hereto a reasonable period afler the giving of
such notice to take corrective action. 1 Applicable Law provides a time period which must elapse
before cortain action can be taken, that tme penod will be deemed fo be reasonable for purposes of
this paragraph. The notice of acccleration aud opportanity (o cure given to Borrower pursuant o
Section 22 and the notice of acceleration wiven to Borrower pursuant to Scetion (8 shall be deemed
to satisty the notice and opportunity to take corrective action provisions of this Sccuon 20,

B, SUBSTITUTE TRUSTEE
Section 24 of the Sceurity Instrument is amended 1o read as follows:
24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time totime appoint a successor trustee to any Trustee appoimcd hereunder who has ceased 1o act,

Without conveyance of the Property, the successor trustee shall succeed to all the utle, power and
dutics conferred upon Trustee herein and by Apphicable Law,

MERS RIDER - SinglcFamily - Fannie Mae/Freddie Mac UNFFORM INSTRUMENT
T 18SRTE Form 3158 0472814 page 4 of § puges)




0434091179

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and cpvenants contained
in this MERS Rider.

- BORROWER - CHARLES ¥ COLLINS JR

;V A eec Qd/)(\ oLy

-~ BORROWER - REBECCA K COLLINS

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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File No.: 568377AM
Page 5

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 42, SKYLINE VIEW, according to the official plat thereof on file in the office of the County Clerk, Klamath
County, Oregon.



