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DEFINITIONS

Words used In muttiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding
the usage of words used In this document are also provided in Sectlon 17.

Partles

(A) “Borrower” s BAILEY NICOLE HUNTLEY, UNMARRIED WOMAN AND SEBASTIAN STURMS, UNMARRIED
MAN, NOT AS TENANTS IN COMMON BUTWITH RIGHTS OF SURVIVORSHIP

currently residing at 1887 Hilyard St, Eugene, OR 97405,

Borrowsr Is the grantor under this Securlty Instrument,
(B) “Lender" Is Churchlil Mortgage Corporatlon.

Lender is a Corporation, organized and existing
under the taws of Tennessee. Lendet's address Is 1749 Mallory Lane, Suite 100,
Brentwood, TN 37027,

Lender Is the beneliclary under this Security instrument, The term “Lender” Includes any successors and assigns of Lender.
(C) “Trustee” is Western Title,

Trustes's address Is 1777 SW Chandler Ave,, Sulte 100, Bend, OR 97702,

The term "Trustee" Includes any substitute/successor Trustes.

{D) “MERS" Is the Mortgage Electronlc Registratlon Systems, Inc, Lender has appeinted MERS as the nominse for
Lender for this Loan, and attached a MERS Rlder to this Security Instrument, to be executed by Borrower, which further
describes the relationship between Lender and MERS, and which is Incorporated Into and amends and supplements
this Security Instrument,
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LOAN #: MC0O220046895
Documents

(E) “Note” means the promissory note dated December 7, 2022, and signed by each Borrowsr who s legally
obligated for the debt under that promissory note, that Is In either (i) paper form, using Borrower's written pen and ink
slgnature, or (If) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nota evidences the legal obligation of each Borrower who signed the Note o pay Lender
ONEHUNDRED E'GHTYTHOUSANDAND NOI100ii*iii***ﬁ**i*ﬁitiﬁtiﬁ*ﬁiit**tltttk*ﬁﬁtt*ai
P R R R R AR R R SRR R R R R SRR SRR R DO"BJ'S (U,S_ $180,000_00 )pluslnterest.Each
Borrower who signed the Note has promised to pay this debt In regular monihly payments and to pay the deblin full not
later than January 1, 2053,

(F) “Riders" maans afl Riders to this Securlty instrumant that are signed by Borrower. All such Riders are incorporated
Into and deemed lo be a part of this Security Instrument, The following Riders are to be signed by Borrower {check box
as applicabis]: :

[J Adjustable Rate Rlder {} Condominium Rider [ second Home Rider
O 1-4 Famlly Rider Planned Unit Development Rider 3 V.A. Rider
Other(s) (specity] MERS Rider

Legal Description

(G) “Security Instrument” means this document, which |s dated December 7, 2022, logether with all Riders to
this document.

Additional Definitions

(H) “Applicable Law" means all controlling appllcable federal, state, and local slatutes, regulatlons, ordinances, and
adminlstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiclal opinlons,
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and othar
charges that are Imposed on Borrower or the Property by a condominium assoclation, homeowners assoclation, or
similar organlzation, :

(J) “Default” maans: (i) the tallure lo pay any Perlodic Payment or any other amount secured by thls Security instrumant
on the date it Is due; () a breach of any representation, warranty, covenant, obligation, or agreament in this Security
Instrument; (lil) any materially false, misleading, or Inaccurate information or statement to Lender provided by Borrower
or any persons or entliies acling at Borrower's direction or with Borrower's knowledge or consent, or faliure to provide
Lender with materiel information in connaction with the Loan, as desecrlbed in Section 8; or {Iv) any action or proceeding
desctibed in Section 12(e).

(K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper Instrument, which is Initlated through an elsctronic terminal, telephonic Instrument, computer, or magnetlc
taps s as to order, Instruct, or authorize a financial institution to deblt or credit an account, Such term includes, but is not
limited to, polnt-of-sale transfers, automated teller machine transactions, transfers Initlated by telephone or other elactronic
device capable of communicating with such financlal institution, wire transfers, and automatsd clearinghouse transfers.
(L) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

(M) “E-SIGN" means the Electronic Signatures in Global and Nationat Commerce Act (16 U.8.C. § 7001 et 584q.), as It may
be amended from time to time, or any appllcable additional or successor legisiation that governs the same subject matier,
(N) “Escrow ltems"” maeans: (|) taxes and assessments and other items that can attain priority over this Security Instrument
as a llen or encumbrance on the Property; (1) leasshold payments or ground rents on the Property, If any; (Il) premiums
for any and all Insurance requlred by Lender under Section 5; (lv) Morlgage Insurance premjums, if any, or any sums
payable by Borrower to Lender in lleu of the payment of Mortgage thsurance premiums in accordance with the provisions
of Section 11; and (v) Communlty Asscclation Dues, Fees, and Assessments If Lender requires that they be escrowed
beginning at Loan closing or at any lime during the Loan term,

(O) "Loan" means the debt obligation evidenced by the Note, plus Interest, any prepayment charges, cosis, expanses,
and late charges due under the Nota, and ali sums due under this Security insirument, plus Interest,

(P) “Loan Servicer" means the entlty that has the conlractual right to recelve Borrower's Perlodic Payments and any
other payments made by Borrower, and administers the Loan on bshalf of Lender, Loan Servicer does not include a
sub-servicar, which Is an entity that may service the Loan on behalf of the Loan Servicer,

(Q) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than Insurance proceeds pald under the coverages described In Section 5) for: {I) damage lo, or deslruclion
of, the Property; (ll) condemnation or other taking of all or any part of the Property; (lii) conveyance iIn lleu of condemna-
tion; of (Iv) misrepresentations of, or omissions as to, the value and/or condition of the Propesty.

(R) “Mortgage Insurance” means Insurance protecting Lender agalnst the nonpayment of, or Default on, tha Loan,
(S) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which Is less than a full outstanding Perlodic Payment,

(T) “Perlodic Payment” means the regularly scheduled amount dus for (I} princlpal and Interast under the Note, plus
() any amounts under Section 3.

(V) “Property" means the property described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY,"
(V) “Rents" means ail amounts tecelved by or due Borrower In connection with the leass, use, and/or ocoupancy of the
Properly by a party other lhan Botrower. . )

(W) “RESPA" means the Real Estate Setlement Procedures Act (12 U.8.C. § 2601 ot seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1024), as they may be amended from time to time, or any edditional or successor
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LOAN #: MC0220046895
tederal legislation or regulation that governs the same subject matter. When used In this Securlty Instrument, "RESPA"
refers lo all requirements and restrictions that would apply lo a “federally related mortgage loan" even If the Loan does
not quallly as a “federally related morlgage loan" under RESPA,

{X) “Successor In Interest of Barrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nota and/or this Security Instrument.
(Y) “UETA" means the Uniform Electronlc Transactlons Act, as enacted by the jurisdiction in which the Property Is

located, as it may be amended from time to time, or any applicable additlonal or successor legisiation that governs tha
same subject malter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sscurity Instrument secures to Lender {I) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and () the parformance of Borrower's covenants and agreemants under thls Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the following
described property located In the County of Klamath:

SEE LEGAL DESGRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 8815651

which currently has the address of 138707 RHODODENDRON ST, GILCHRIST [Street] [Chy)

Oragon 97737-3253  {("Property Address”);
{Zip Code)

TOGETHER WITH alf the Improvements now or subsequently erected on the property, including replacements and
additions to the improvemants on such propetty, all propetrty rights, Including, without limitation, all easements, appurte-
nances, royaltles, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsaquently a part of the
property. All of the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I} Borrower fawiully owns and
possesses the Property conveyed In this Security Instrument in fee simple or Jawfully has the right fo use and occupy
the Property under a leasehold eslale; {Ii) Borrower has the right to grant and convey the Property or Borrower's lease-
hold Interest In the Property; and () the Property Is unencumbered, and not subject lo any other ownership Interest In
the Property, except for encumbrances and ownership Interests of racord, Borrower warrants generaily the fitie to the
Property and covenants and agrees o defend the title to the Property against all claims and demands, subject to any
enhcumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use with limited varlations and non-uniform
covenants that reflect specific Oregon state requirements to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Bortrowsr and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower will pay sach
Periodic Payment when due, Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts dus under this Security Instrument. Payments due under the Note and this Securlty Instrument must
be made In U,S, currency. If any check or other Instrument recelved by Lender as payment under the Note or this Securlty

Jnstrument Is returned lo Lender unpald, Lendet may requite that any or all subsequent payments due under tha Note

and thls Sscurlty Instrument be made In one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certifled check, bank check, treasuret's check, or cashier's check, provided any such check Is drawn upon an
Institution whose deposits are Insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed recelved by Lander when recelved at the location designaled In the Nole or at such other
location as may be deslgnated by Lender in accordance with the notlce provisions in Section 16. Lender may accept or
return any Partial Payments in Its sole discretion pursuant to Section 2.

Any offset or clalm that Borrowsr may have now or In the future agalnst Lender will not relisve Borrower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Securlty {nstrument.
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LOAN #: MC0220046695

2. Acceptance and Application of Payments or Proceeds.

(8) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold In suspense
Partlal Payments In Its sole discrslion In accordance with this Section 2. Lender Is not obligated to accept any Partlal Pay-
ments or to apply any Partial Payments at the time such payments are accepled, and also Is not obligated lo pay interest
on such unapplled funds. Lender may hold such unapplied funds untll Borrowsr makes payment sufficient to cover a full
Pariodic Payment, at which time the amount of the fuil Perlodic Payment will be applied to the Loan, if Borrower does
not make such a payment within & reasonable period of time, Lender will sither apply such funds in accordance with this
Secilon 2 or raturn them to Barrower, If not applied sarfier, Partlal Payments will be credited against the total amount
dus under the Loan In calculating the amount due In connection with any foreclosure proceeding, payoff request, loan
modification, ot reinstatament, Lender may accept any payment insutiicient to bring the Loan current without walver of
any rights under thls Security Instrument or prejudice to its rights to refuse such payments in the futurs,

(b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described In this
Section 2, If Lender applies a payment, such payment will be applied to sach Periodic Payment in the order In which it
became due, baglnning with the oldest outstanding Perlodlc Payment, as follows: first to interes! and then to princlpal
dus under the Note, and finally to Escrow ltems. If all outstanding Perledlc Payments then due are pald In full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Securily instrument. If
all sums then due under the Nots and this Securlty instrument are pald in full, any remalning payment amount may be
applied, in Lendar's sole discretion, to a luture Periodic Payment of to reduce the principal batance of the Note,

If Lender recelves a payment from Botrower In the amount of one or more Periodic Payments and the amount of any late
charge due for a delinguent Perlodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

(o) Voluntary Prepayments, Voluntary prepayments will be applied as described in lhe Note.

(d) No Change to Payment Schedule. Any application of payments, Insurance proceeds, or Misceliansous Proceseds
o principa) due under the Note wili nol exlend or postpone the due dale, or change the amount, of the Periodic Paymenils.

3, Funds for Escrow Items,

{a) Escrow Requlrement; Escrow Items, Borrower must pay to Lender on the day Perlodic Payments are due under
the Note, untll the Note Is pald In fufl, a sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds"}, The amount of the Funds required to be paid each month may change during the term of the Loan, Borrower
must promptiy furnlsh to Lender all notices or Invoices of amounts 1o be paid under this Sectlon 3,

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltams unless Lender walves this
obligation in writing. Lender may walve this obligation for any Escrow ftem at any time, in the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts dus for any Escrow ltems subject to the walver, If Lender
has walved the requirament to pay Lender the Funds for any or all Escrow llems, Lendar may reqtiire Borrowsr to provide
proof of direct paymant of those ltems within such time perlod as Lender may require, Borrower's obligation to make
such timely paymenis and to provide proof of payment is deemed 1o be a covenant and agreament of Borrower undsr
this Security Instrument. If Borrower Is cbligated to pay Escrow llems directly pursuant to a waiver, and Borrower (alls to
pay timely the amount due for an Escrow llem, Lender may exercise its fights under Sealion 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Seotion 9, )

Lender may withdraw the walver as lo any or all Escrow ltems at any lime by giving a nofice In accordance with
Section 16; upon such withdrawal, Borrower must pay lo Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Sectlon 3,

(0) Amount of Funds; Appllcation of Funds, Lender may, at any tims, collect and hold Funds In an amount up to,
but not in excess of, the maximum amount & lender can raquire under RESPA, Lender wili estimate the amount of Funds
due In accordance with Appllcable Law.

The Funds wlil be held In an Institution whose deposits are Insured by & U,S. federal agency, Instrumentallty, or entity
(Including Lender; [f Lender Is an Institution whose deposits are so Insured) or in any Federal Home Loan Bank, Lender
wlil apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender may not charge
Borrower for: (1) hoiding and applying the Funds; (il) annually analyzing the escrow account; or (IIl) verifying the Escrow
ltems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge,
Uniess Lender and Borrower agree In writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficlency of Funds, In accordance with RESPA, if there ls a surplus of Funds held
In escrow, Lender will account to Borrower for such surplus, if Borrower's Perlodic Payment Js dalinquent by more than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow lems. If there Is a shortage
or deficlency of Funds held In escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment In full of all sums secured by this Security Instrument, Lendar will promptly refund lo Borrower any
Funds held by Lender,

4, Chargas; Liens. Borrower must pay {a) all laxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priorlty over this Security Instrument, (b) leasehold payments or ground
rents on the Property, If any, and (c) Community Assoclatlon Dues, Fees, and Assessments, If any. it any of these ltems
are Escrow ltams, Borrower wlll pay them In the manner provided in Section 3,

Borrower must promptly discharge any llen that has priotily or may attaln priority over this Securlty Instrument unless
Borrower: (aa) agrees in wrlling to the payment of the obligation secured by the lien In a manner acceptable to Lender,
but only so long as Borrower Is performing under such agreament; (bb) contests the Hlen In good falth by, or defends
against enforcement of the lien In, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the llen while those proceedings are pending, but only until such proceedings are concluded; or
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LOAN #: MC0220046895

(o¢) secures from the holder of the llen an agreement satlsfactory to Lender that subordinates the llen to this Securlty
Instrument (colfectively, the “Required Actions"), if Lender determines thal any part of the Property Is subject to a lien that
has priority or may attaln priorlty over this Security Instrument and Borrower has not taken any of the Requirad Actlons
in regard to such llen, Lender may give Borrowsr a notice Identifying the llen, Within 10 days after the date on which that
notice Is given, Borrower must sallsfy the lien or take one or more of the Required Actlons.

5. Property Insurance,

(8) Insurance Requirement; Coverages. Borrower must keep the improvemenis now exlisting or subsequently
srocted on the Property Insurad against loss by fire, hazards Included within the term "extended coverage,” and any othet
hazards Including, but not limited to, earthquakes, winds, and floods, for which Lender requires Insurance. Borrawer must
malintain the types of insurance Lender requires in the amounts (Including deductible levels) and for the perlods thal
Lender requiras, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law, Borrowsr may choose the insurance carrlsr providing
the Insuranoe, subject to Lender's tight to disapprove Borrower's cholos, which right will not be exerclsed unreasonably.

{b) Fallure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has falled to malntain
any of the requlred insurance coverages described above, Lender may obtaln insurance coverage, at Lender's option
and al Borrower's expense. Unless raquired by Applicable Law, Lender Is under no obligation to advance pramiums for,
or to sesk to relnstats, any prior lapsed coveraga obtained by Borrower, Lender Is under no obligation to purchase any
particutar type or amounl of coverage and may select tha provider of such Insurance In Its sole discretlon, Before purchas-
Ing such coverage, Lender will notlfy Borrower If required to do so under Applicabla Law. Any such coverage will Insure
Lender, but might not protect Borrower, Borrowar's equity In the Property, or the contents of the Property, against any
risk, hazard, or llabliity and might provide grealer or lesser coverage than was previously In effect, but not exceeding the
coverage requlred under Section 5(a). Borrowsr acknowledges that the cost of the insurance coverage so obtained may
slgnificantly exceed the cost of Insurance that Borrower could have obtained, Any amounts disbursed by Lender for costs
assoclated with reinstating Barrowar's Insurance pollcy or with placing new Insurance under this Section & wlil become
additional debt of Botrower sacured by this Securlty Instrument, These amounts will bear interest at the Note rate from the
date of disbursament and will be payable, with such interest, upon notice from Lender to Borower requesting payment.

(¢) Insurance Palicles, Allinsurance polloles required by Lender and renawals of such policles: (i) wiif ba subject to
Lendar's right to disapprave such policies; (i) must include a standard mortgage clause; and (ili} must name Lender as
mortgages andfor as an addltional loss payse. Lender will have the right to hold the pollcles and renewal certificates, If
Lendet raquires, Borrower will promptly give to Lender proof of pald premiums and renawal notices. if Borrower obtalns
any form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey must includs a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payea,

(d) Proot of Loss; Application of Proceeds. In the event of loss, Borrowar must give prompt notice to the Insuranca
carrlor and Lender. Lander may make proof of loss If not made promptly by Borrowsr, Any Insurance proceeds, whether
or not the undsrlying Insurance was required by Lender, will be applied to restoration or repalr of the Proparty, If Lender
deems the restorallon or repalt to be economically feasible and determines that Lender’s securlty wiil not be lessened
by such restoration or repalf,

11 the Proparty is to ba repalrad or restored, Lender wlll disburse from tha Insurance proceeds any initlal amounts that
are hacessary o begin the repalr of restoratlon, subject to any restrictidns applicable to Lender. During the subsequent
repalr and restoration perlod, Lender will have the right to hold such Insurance proceeds untll Lender hag had an opportunlty
to Inspect such Property to ensure the work has been complsted to Lender's salisfaction (which may Include satistylng
Lander's minimum sliglbility requirements for persons repairing the Property, including, but not limited to, llcensing, bond,
and Insurance requirements) provided that such Inspsction must be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a serles of progress payments as the work Is completed, depend-
Ing on the slze of the repalr or restoration, the terms of the repalr agreement, and whether Borrower Is In Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or
payable olntly to both. Lender will not be required to pay Borrower any Interest or earnings on such insurance proceeds
unless Lender and Borrower agree In writing or Applicable Law requires otherwise. Faes for public adjusters, or other third
pariies, retainad by Borrower will not be paid out of the insurance proceads and will be the sole obligation of Borrower,

It Lender desms the restoration or repalr hot to be economically feasible or Lender's security would be lessened
by such restoration o repalr, the Insurance proceeds will be applied to the sums secured by this Securlty Instrument,
whether or not then due, with the excess, If any, pald to Borrower, Such Insurance proceeds will be applled in the order
that Partial Payments are applled In Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may flle, negoti-
ate, and setlle any avallable insurance clalm and related matters, if Barrower does nol respond within 30 days to a nolice
from Lender that ihe Insurance carrler has offered to settle a claim, then Lender may negoliate and setile the clalm. The
30-day perlod will begin when the notice Is given. In either event, or it Lender acquires the Property under Section 26 or
otharwisa, Botrower [s unconditionally assigning to Lender (i) Borrower's rights to any Insurance proceeds in an amount
not to excead the amounts unpald under the Note and this Security Instrument, and (i) any other of Borrowet's rights
(other than the right to any refund of unearned premiums paid by Borrower) under all Insurance policles covering the
Property, to the extent that such rights are applicable o the coverage of the Property, If Lender files, negotiates, or settles
a claim, Borrower agrees that any Insurance proceeds may be made payable directly to Lender without the need to Include
Borrower as an addltional loss payes, Lender may use the insurance proceeds elther lo repalr or restore the Property (as
provided in Sectlon 5(d)) or to pay amounts unpald under the Note or this Security Instrument, whethar or not then dus,

6, Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower's ptincipal residence within
80 days after the execution of thls Security Instrument and must continue to ccoupy the Propetty as Borrower's principal

residence for al least one year afier the date of occupanay, unless Lender otherwise agrees In writing, which consent
will not be unreasonably withheld, or unless extenuating clrcumstances exlst that are beyond Borrowet's control.
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7. Preservation, Malntenance, and Protectlon of the Property; Inspections. Borrower will hot destroy, dam-
age, or Impair the Property, allow the Propetty to deterlorate, or commit waste on the Property, Whether or not Borrower
Is residing In the Property, Borrower must maintain the Properly in order to prevent the Property from deteriorating or
dscreasing in value due to Its condition. Unless Lender determines pursuant to Section 5 thal repalr or restoration (s not
economically feasible, Borrower wlil promptly repalr the Property If damaged to avold further deterloration or damage.

If Insurance or condemnation proceeds are pald ta Lender In connection with damage to, or the taking of, the Property,
Borrowsr will be responslble for repalring or restoring the Proparty only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repalrs and restoration In a single payment ot In & serles of progress payments as
the work Is completed, depending on the size of the repair or restoration, the terms of the repalr agreement, and whether
Borrower Is In Dafault on the Loan. Lender may make such disbursaments directly to Borrowet, to the psrson re;ialring or
restoring the Property, or payabie jointly to both, If the Insurance or condemnation procesds ate not sufticlent to repalr or
restors tha Property, Borrowsr remalns obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonabie cause, Lender
may Inspect the Interlor of the Improvements on the Property, Lender will give Borrower notice at the time of or prior lo
such an Interlor Inspection speclfying such reasonable cause,

8. Borrower's Loan Application, Borrowsr wili be in Default If, during the Loan application process, Botrowar or
any persons or entllies acting at Borrower's diraotion or with Borrower's knowledge or consent gave materially falss,
misleading, ot inaccurate Information or statements to Lender (or falled lo provide Lender with material Informatlon) in
connection with the Loan, Including, bul not limlted to, overstating Borrowsr's income or assels, understating or falling
to provide documentation of Borrowsr’s debt obligations and liabliltles, and misrepresenting Borrower's occupancy or
Intended occupancy of the Property as Borrowar's princlpal resldence,

9. Protection of Lender's Interest in the Property and Rights Under this Securlty instrument,

(a) Protection of Lender’s Interest, if: {I) Borrower fails to perform the covenants and agreements contained In this
Securlty Instrument; (il) there Is a legal proceeding or government order that might slgnificantly affect Lender's Interest in
the Property and/or rights under this Securlty Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfelture, for enforcement of a llen that has priority or may attain priority over this Security Instrument, or to enforce
laws or regulations); or (ill) Lender reasonably bellaves that Borrower has abandoned the Properly, then Lender may do
and pay for whataver s reasonable or appropriate to protect Lender's Interest in the Property and/or rights under this
Securlty Instrument, Including protecting and/or assessing the value of the Property, and securing and/for repairing the
Property. Lender's actions may Include, but are not limited to: (1) paying any sums secured by a lisn that has priority or
may attaln piority over thls Security instrument; (1) appearing In court, and (lll) paying: (A) reasonable atlorneys' fees
and costs; (B) property Inspectlon and valuation feés; and (C) other fees Incurred for the purpose of protecling Lender's
Interest In the Property and/or tights under this Seourlty Instrument, Including its secured position in a bankruptcy pro-
ceeding. Securing the Property Includes, but is not iimited to, exterlor and Interlor inspactions of the Property, enteting
the Property lo make repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating buflding or other code violations or dangerous conditions, and having utifities turned on or off. Although Lender
may taka action under this Section 9, Lendet Is not required to do so and is not under any duty or obligation to do so,
Lender will not be llable for not taking any or all actions authorized under this Section 9,

(b) Avolding Foreclosure; Mitigating Losses. If Borrower Is In Default, Lender may work with Borrower 1o avold
{oreclosure and/or mitigate Lender's potentlal losses, but Is not obligated to do so unless required by Applicable Law,
Lender may take reascnable actlons to evaluate Borrower for avallable alternatives to foreclosure, including, but not
limited 1o, obtaining cradit reports, title reports, title Insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authotizes and consents lo these actlons, Any cosls associaled with such loss mitigatlon
actlvities may be paid by Lender and recoverad from Borrower as described below in Section 9(c), unless prohiblted by
Appilcable Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 8 will become additional
debt of Borrower secured by this Securlty Instrument. These amounts may bear Interes! at the Note rate from the date
of dishursement and will be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms, If this Security Instrument Is on a leasehold, Borrower will comply with all the provisions of the
lease, Borrawer wili not surrender the leasehold estate and Interests conveyed or terminale or cancel the ground lease,
Borrower will not, without the express writlen consent of Lender, alter or amend the ground lease, If Borrower acqulres
fee title to the Property, the leasehold and the fee thle will not merge unless Lender agrees to the mergsr In writing.

10, Assignment of Rents.

(a) Asslgnment of Rents, if the Praperty Is leased to, used by, or occupled by a third party ("Tenant”), Borrower Is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Renls are payable, Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lendet, However, Borrower wiil
recelve the Rents untll (i) Lender has given Borrower notice of Default pursuant to Sectlon 26, and (ll) Lender has given
notice to the Tenant that the Rents are to be pald 1o Lender, This Section 10 consiitutes an absolule assignment and not
an assignment for additional security only.

(b) Notice of Defauit. If Lender glves notice of Default to Borrower: (i) all Rents recelved by Borrower must be heid
by Borrower as trustes for the beneflt of Lender only, to be applied to the sums secured by the Security instrument;
(fly Lendsr will be entltied to coliect and recelve alf of the Rents; (1if) Borrower agrees {o Instruct each Tenant that Tenant
s to pay afl Rents due and unpald to Lender upon Lendet's written demand to the Tenant; (Iv) Borrower will ensure that
each Tenant pays all Rents dus to Lendar and will take whatever actlon |s necessary to coliect such Rents If not paid to
Lendar; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applled first to the costs of
taking control of and managing the Property and collecting lhe Rents, Including, bul not limited to, reasonable attorneys’
fees and costs, recelver's fees, premiums on receivet's bonds, repalr and maintenance costs, insurance premlums,
laxos, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument;
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LOAN #: MC0220046896

(v)) Lender, or any |udiclally appointed recslver, will be llable to account for only those Rents actually recelved; and
(vily Lender will be entitled to have a recelver appalnted to take possesslon of and manage the Properly and callect the
Rents and profits derived from the Properly without any showling as to the Inadequacy of the Property as security.

(c) Funds Pald by Lendoer. If the Rents are not sufficient to cover the costs of taking control of and managing the
Proparty and of collecting the Rents, any funds pald by Lendet for such purposes will become indebtaedness of Borrower
to Lender sacured by this Securlty Instrument pursuant to Section 8,

(d) Limitation on Collectlon of Rents, Borrowsr may not collect any of the Renls more than one month In advance
of the time whan the Rents become due, excepl for security or similar deposits.

{e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
slgned any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and wilt not perform, any act that couid prevent Lender from exerclsing its rights under thls Securlty Instrument.

() Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, Is not obligated to enter upon, take control of, or maintaln the Property before or after giving nolice
of Default o Borrowsr, However, Lender, or a recelver appolnied under Applicable Law, may do so at any time when
Borrowst Is In Default, subject to Applicable Law,

{(9) Addltional Provisions. Any application of the Rents will not cure or walve any Default or invalldate any other
right o remedy of Lender. This Section 10 does not relleve Borrower of Borrower's obligations under Sactlon 6.

This Section 10 wlil terminate when all the sums secured by this Security instrument are paid In full.

11, Mortgage Insurance,

(2) Payment of Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lendet, |l Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. if Borrower was required to make separately designated payments toward the premiums for
Morlgage Insurance, and (i) the Mortgage [nsurance coverage required by Lender ceases for any reason 10 be avallable
from the mortgage Insurst that previousty provided such insurancs, or (Il) Lender determines In its sole discretion that
such mortgage [nsurer is no longer eligible lo provide the Mortgags Insurance coverage required by Lender, Borrowar will
pay the pramiums required to obtaln coverage substantially equivalent o the Morigage Insurance previously in effect, al
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In effect, from an altarnate
mortgags Insurer selected by Lender.

If substantially equivalent Mortgage thsurance coverage Is not avallable, Borrower will continue to pay te Lender the
amount of the separately designated payments thal were due when the Insurance coverage ceased to be in effeat. Lender
will accept, use, and retaln these payments as a non-refundable loss reserve In lisu of Mortgage insurance, Such loss
reserve will ba non-rafundable, even when the Loan is pald In full, and Lender will not be requlred to pay Borrower any
Interest or earnings on such loss reserve,

Lender wlil no longer require loss reserve payments If Mortgage Insurance coverage (in the amount and for the
perlod that Lender requires) provided by an Insurer selscted by Lender again becomes avallabls, Is obtained, and Lender
requires separately deslgnated payments toward the premlums for Morigage Insurance.

If Lender required Mortgags Insurance as a condition of making the Loan and Bortower was reguired lo make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrowsr will pay the premiums required to
malntain Mortgage Insurance In sffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends In ascordance with any writien agreement between Borrower and Lender providing for such termination
or unfil termination Is required by Applicable Law, Nothing In this Sectlon 11 affects Borrower's obligation lo pay interest
at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insutance relmburses Lender for certain losses Lender may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance polloy or coverags.

Morlgage Insurers evaluate thelr total risk on all such Insurance In force from time to lime, and may enter Info agree-
ments with other parties that shares or modilfy their risk, or reduce losses. These agreements may require the mortgage
Insurer {o make payments using any source of funds that the mortgage Insurer may have available {which may include
funds obtained from Mortgage Insurance premiums),

As a rasult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affillate of any of the
foragoing, may recelve (directly or Indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rowsr's payments for Martgage Insurance, In exchange for sharing or modifying the mortgage Insuret’s rlsk, or reducing
losses, Any stch agraements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage [nsurance, or
any other tarms of the Loan; (i) Increase the amount Borrower will owe for Mortgags Insurance; (I} entitle Borrower to
any refund; ot {iv) atfect the rights Borrower has, If any, with respect to the Mortgage Insurance under the Homeowners
Prolectlon Act of 1998 {12 U,5.C, § 4901 et seq.), as It may be amended from time to time, or any addltlonal or successor
faderal leglslation or ragulation that governs the same subject matter ("HPA"), These rights under the HPA may Include the
right to recelve certain disclosures, to raquest and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that wers unearned
at the time of such cancelfation or termination,

12, Assignment and Application of Miscelianeous Proceeds; Forfeiture,

{a) Asslghment of Miscellaneous Proceeds, Borrower is unconditionally asslgning the right to receive alf Mlscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender,

{b) Appiication of Miscellaneous Proceeds upon Damage to Property. Jf the Proparty is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Properly, If Lender desms the restoration or repalir to be economically
feasible and Lender's securlty will not be lessened by such restorallon or repalr, During such repalr and restoration perlod,
Lender will have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity o Inspect the Property
1o ensure the work has been completed to Lender's satlsfaction (which may include satisfying Lender’s minimum sliglbllity
requirements for persons repairing the Property, Including, but not limited 1o, licensing, bond, and Insurance requirements)
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LOAN #: MC0220046895
provided that such Inspection must be undertaken promply. Lender may pay for the repalrs and restoration in a single dls-
bursement or in a serles of progress payments as the work Is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Botrower Is In Default on the Loan, Lender may make such disbursements
diractly to Borrower, to the parson repalring or restoring the Property, or payable Jointly to both. Unless Lender and Barrower
agree in writing or Applicable Law requires interest to be paid on such Miscallaneous Proceeds, Lender wiil not be required
1o pay Borrower any Interest or earnings on such Miscellaneous Procseds, If Lender deems the restoration or repalr not lo
be economically feaslble or Lender's seourlty would be lessened by such restoration or repalr, the Miscellansous Proceeds
wiil be applied to the sums secured by this Security Instrument, whother or not then due, with the excess, If any, pald lo
Borrower, Such Miscellaneous Procesds will be applled In the order that Partlal Payments are applied in Sectien 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
In the avent of a total taking, destructlon, or loss In value of the Property, all of the Miscellaneous Proceeds wili be applied
1o the sums secured by this Security Instrument, whether or not then dus, with the excess, If any, pald to Borrower.

In the avent of a partlal taking, destruction, or loss In value of the Property (each, a “Partial Devaluation”) where the
falr market value of the Property immediately before the Parlial Devaluation Is equal fo or greater than the amount of the
sums secured by this Security Instrument Immediately before the Partial Devalualion, a percentage of the Miscellansous
Proceeds will be applled to the sums secured by this Security Instrument unless Borrower and Lander othetwise agres In
writing. The amount of the Misceltaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscsllaneous Praceeds by a percentage calculated by taking (1) the tolal amounl of the sums secured immedately
before the Partlal Devaluation, and dividing it by (i) the fair market value of the Property Immediately belore the Partial
Devaluation, Any balance of the Miscellaneous Proceads will be pald to Borrower,

1n the event of a Partial Devaluation whers the fair markst value of the Property immediately before the Partlal Devalu-

ation !s loss than the amount of the sums secured Immediately before the Partlal Devaluation, all of the Miscslianeous

Proceads wiil be applled to the sums secured by this Securlty Instrument, whether or not the sums are then dus, unless
Borrower and Lender otherwlse agree In writing.

(d) Settlement of Clalms, Lender is authorized to collect and apply the Miscellansous Proceeds sither to the sums
securad by this Securlty (nstrument, whether or not then due, or lo resloratlon or repair of the Propsrty, If Borrower
(iy abandons the Property, or (il)-falls to respond 1o Lender within 80 days after the date Lendsr notifies Borrawer that
the Opposing Party (as defined In the nex! sentence) offers to sellle a claim for damages. "Opposing Party" means the
third party that owes Borrower the Miscellansous Proceeds or the party againsl whom Borrower has a right of actlon In
regard to the Miscellaneous Proceeds.

{e) Proceeding Affacting Lender's Interest In the Property. Borrower will be in Default If any action or proceeding
peglns, whather cvil or criminal, that, In Lender's judgment, coutd resultin forfaitura of the Property or other materlal Impalr-
mant of Lender’s Interest in the Property or rights under this Securlty Instrument, Borrower can cure such a Default and, if
acceleratlon has occurred, reinstate as provided in Seclion 20, by causing the action or procesding to be dismissed with
a ruling that, In Lender's judgment, preciudes forfelture of the Property or other matetial Impalrmenti of Lender's Interest in
the Property or rights under this Security Instrument. Borrower Is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are atirlbutable to the Impalrment of Lender's Intarest in the Property, which procaeds wil
‘be pald to Lender. All Miscellaneous Proceeds that are not applied 1o restoration or repalr of the Property will be applied
in the order that Parilal Payments are applied in Ssction 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor In Interest of Bor-
rower will not be released from Iabllity under this Securlty Instrument if Lender extends the time for payment or modifles
the amortizatlon of the sums secured by this Security Instrument, Lander will not be requlred to commence proceedings
" agalnst any Successor In Interest of Borrower, of to refuse to axtend time for payment or otherwlse modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the orlginal Botrowsr or any Successors
In Interest of Borrower. Any forbearance by Lender In exercising any right or remedy Including, without {imitallon, Lender's
acceptance of payments from third persans, enlities, or Successors in Intersst of Botrower or in amounts less than the
amount then due, will not ba a walver of, or praclude tha exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and llability
under this Security Instrument will be jolnt and several, However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Securlty instrument to mortgage, grant, and convey such Borrower’s interest in the
Propsrty under the terms of this Securily Instrument; (b} signs this Security Instrument to walve any appllcable inchoale
rights such as dower and curtesy and any available homestead exemplions: (c) signs this Security Instrument to assign
any Miscellansous Proceeds, Rents, or ather earnings from the Property to Lendsr; (d) Is not personally obligated to pay
the sums due under the Note or this Secutlty Instrument; and (e) agress that Lender and any other Borrower can agree
to extend, modilty, forbear, or make any accommodations with regard to the terms of the Note of this Securlty Instrument
without such Botrowar's consent and without affecting such Borrowar’s obligations under thls Securlty Instrument.

Subject to the provislons of Sectlon 19, any Successor In Interest of Borrower who assumes Borrower's cbilgations
under this Sacurlty Instrument in writing, and s approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower wilt not be released from Botrower's obligations and llebliity under this
Securlty Inslrument unless Lender agrees to such release In writing,

15. Loan Charges.

{a) Tax and Flood Determination Fees, Lendsr may require Borrower to pay (i) a one-time charge for a real estate
tax verlfication and/or reperting service used by Lendsr in connection with this Loan, and (fi) elthier (A} a one-lime charge
for fiood zone determination, certification, and'tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
affsct such determination or cettification. Borrowsr will also be responsible for the payment of any fses Imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.
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(b} Defauit Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrowsr's Defaull lo protect Lender's interest in the Property and rights under this Secutity Instrument,
Including: (1) reasonable attorneys’ fees and costs; ({l) property Inspection, valuation, mediation, and loss mitigation fees;
and {lIY) other relaled fees,

(c) Permissibllity of Fees, In ragard to any other fees, the absence of exprass authority In this Security Instrument
to charge & specific fee to Borrower should not be construed as a prohlbltlon on the charging of such fee, Lendar may
not charge fees that are expressly prohibited by this Securlty Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sets maximum foan charges, and that law Is finally Interpreted so that the
Interest or other loan charges collectad or to be callected in connection with the Loan exceed the permitted limlls, then
(1) any such loan charge will be reduced by the amount necessary to reduce the charge io the permitied limit, and (i} any
sums already coliactad from Borrower which excesded permifted limits will be refunded to Borrower, Lender may choose
to maksa this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge (whether or not a
prepayment charga Is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actlon Borrower might have
arising out of such overcharge.

16. Nollces; Borrower's Physlcal Address, All notices given by Borrower or Lender in connaction with this Security
Instrument must be In writing.

(a) Notlces to Borrower, Unless Applicable Law requires & different method, any written notice to Borrower in con-
nection with this Securlty Instrument will be deemed to have been glven to Borrower when (i) malled by first class mall,
or () actually dslivered to Borrower's Notice Address (as defined in Section 18(c) below) }f semt by means other than first
class mall or Electronic Communleation (as defined In Section 16{b) below). Notice lo any one Borrower will conslitute

notice to all Borrowers unless Applicable Law exprassly requires otherwise, If any notice lo Borrower required by this '

Securlly Instrument Is also required under Applicable Law, the' Applicable Law requirement wlll satisly the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower, Unless another dellvery method Is required by Applicable Law, Lender may pravide
notice to Borrowsr by e-mall or other electronic communieation ("Electronic Communication’) if: (1) agreed o by Lender
and Borrower In wrlting; (il Borrowsr has provided Lender with Borrower's e-mail or other slectronic address {"Electronic
Address”); (ll) Lender provides Borrower with the optlon to recelve notices by first class mall or by other non-Electronic
Communication Instead of by Electronic Communication; and (Iv) Lender otherwise complies with Applicable Law. Any
notics to Borrower sent by Elactronic Communication In connection with this Security instrument witl be deemed to have
besn given to Borrower when sent unless Lender becomes aware that such notlee Is not delivered, if Lendar bacomes
aware that any notlce sent by Electronic Communication is not delivered, Lender will resend such communlcation to
Borrower by first class mall or by other non-Electronic Communication, Borrower may withdraw the agresment to recelve
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement,

(c) Borrower’s Notice Address, The addrass to which Lender will send Bortower notice (“Natice Address”) will be the
Property Address unlass Borrower has designated a different address by written notice to Lender. }f Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notlce Address. Borrowsr will promptly notify Lender of Borrower's change of Notlce Addrass, including any changes
to Borrower's Electronlc Address It designatad as Notics Address. If Lender specifies a procedure for reporting Borrowet's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender, Any notice to Lender will be given by dellvering it or by malling it by first class mail to Lender's
address stated In this Security Instrument unless Lender has designated another address (including an Electronlc Address)
by notica to Borrower, Any notice In connection with thls Securlty Instrument will be deemed to have been glven to Lender
only when actually recelved by Lender at Lender's designated address {(which may Include an Electronic Address). If any
notlce 1o Lender requlired by this Securlty Instrument Is also requlred under Applicable Law, the Applicabls Law require-
ment wiii satisfy the corresponding requiremant under this Securlly Instrument.

(e) Borrowet's Physical Address, In addition lo the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes.

17. Governlng Law; Severabillty; Rules of Constructlon, This Securlty Instrument Is governed by federal law and
the law of the Slate of Oragon. All rights and obligations contalnad in this Securlty Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Securlty Instrumant or the Note confilcts with Applicable
Law (1} such contlict whl nat atfact other provisions of this Security instrument or the Note that can be glven effect without
the conflicting provision, and (li) such conflicling provislon, to the extent possible, will be considered modiiied to comply
with Applicable Law. Applicable Law might explicitly or Implicitly allow the partles to agree by coniract ot It might be silen,
but such slience should not be construed as a prohibition agalnst agreemant by contract, Any action required under this
Securlty instrument to be made In accordance with Applicable Law Is to be made in accordance with the Applicable Law
in effect at the time the actlon s undertaken.

As usad in this Security Instrument: (a) words in the singutar will mean and Include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢} any reference 1o “Section” in this document
refors to Sections contalned in this Securlty Instrument unless otherwise noted; and (d) the headings and captions are
Insertsd for conventence of refersnce and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision,

18, Borrower's Copy. One Borrowar will ba glven one copy of the Note and of thls Security Instrument.

19, Transfer of the Property or a Beneflcial Interast In Borrower, For purposes of this Seclion 19 only, “Interest in
ihe Property" means any legal or beneficlal interest in the Property, Including, but not limited to, those beneficlal interests
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LOAN #: MC0220046895
transferred In a bond for deed, contract for deed, installment sales contract, or escrow agreement, the Intent of which is
the transfer of title by Borrower to a purchaser at a future date,

if all or any part of the Propetty or any Interest in the Property Is sold or transterred {or If Borrower is not a natural
person and a benaficlal interest in Borrower Is sold or transferrad) without Lender’s prior written consent, Lender may
require immedlate payment In full of all sums secured by this Securlty Instrument. However, Lender wlll not exerclse this
optlon if such exercise Is prohibited by Applicable Law.

i Lender exercises this option, Lender will give Borrowsr nolice of acceleration, The nolice will provide a period of
not less than 30 days from the date the notica Is given In accardance with Section 16 within which Borrower must pay
all sums secured by this Securlly Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedles permiited by this Security Instrument without further nolice or demand on
Borrower and will be entlitled 10 collsct all expsnses Incurred In pursuing such remedies, including, bui not limited to!
(a) reasonable attorneys' fess and costs; (b) property Inspection and valuation fees; and (c) other feas incurred to protect
Lender's Intarest in tha Property and/or rights under thls Security instrument.

20, Borrowar's Right to Relnstate the Loan after Accelaration. If Borrower meels certain conditions, Barrowar
will have tha fight to ralnstate the Loan and have enforcement of this Securlty Instrument discontinued at any time up
1o the later of (a) five days before any foraclosute sale of the Property, or (b) such other petiod as Applicable Law might
specity for the termination of Barrower's right to relnsiate, This right to reinstate will not apply in the cass of acceleration
under Ssectlon 18,

To reinstate the Loan, Borrower must satisiy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Securlty Instrument and the Note as If no acceleration had occurred; (bb) cure any Default of any
other.covenants or agreemants under this Securlty Instrument or the Note; (cc) pay all expenses incurred In enforcing
this Securlty Instrument or the Nole, Including, but not limited to: (1) reasonable atlorneys' fees and costs; () property
inspection and valuation fees; and (lli) other fees incurred to protect Lender's interest In the Property and/or rights under
this Securlty Instrumenl or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
Interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Securlty Instrument or the Note, will continue unchanged.

Lander may require that Borrower pay such reinstatement sums and expenses In one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money ordet; (oco) certilied check, bank chack, treasurer's check, or cashlet's
check, provided any such check Is drawn upon an Institution whose deposits are Insured by a U.8. federal agency, Instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Securlty Instrument
and obligations secured by this Security Instrument will remain fully efiective as If no acceleration had occurred.

21. Sale of Note, The Note or a partlal interast In the Note, together with this Securlty Instrument, may be sold or
otherwise transferred ohe or more timas. Upon such a sale or other transfer, all of Lender's rights and cbligations under
this Securlty Instrument will convey to Lender's successors and assigns,

22, Loan Setvicer, Lender may take any actlon permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lander has the right and authorlty to take any such action,

The Loah Servicer may changs one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authorlty lo: (a) collect Perlodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obllgations;
and (c) exerclse any tights under the Nots, this Security Instrument, and Applicable Law on behaif of Lender, It there is a
change of the Loan Servicer, Borrawer will be glven written notice of the changs which will state the name and address
of the new Loan Servicer, the address to which paymants should be made, and any othet Information RESPA requires
in connaction with a notice of transfer of servicing,

23, Notlce of Grievance, Until Borrower ot Lender has notified the other party (in accordance with Section 16) ot
an alleged breach and afforded the other party a reasonable perlod aftsr the glving of such notlce to lake corrective
actlon, nalther Barrower not Lender may commencs, Joln, or be Jolined to any Judiclal actlon (elther as an individual
litlgant or a member of a class) Ihat () arlses from the other party's actlons pursuant to thls Securlty Instrurnent or the
Nots, o (b) alleges that the other party has breached any provision of this Securlty Instrument or the Note, If Appficable
Law provides a time period thal must elapse before certaln action can be taken, thal time period wiit be deemed to be
reasonable for purposes of this Section 23, The notice of Defaull given to Borrower pursuant to Section 26(a) and the
notlcs of acceleration given to Borrower pursuant to Seation 19 will be desmad to salisfy the notice and opportunity to
take oorrective actlon provislons of this Sectlon 23,

24, Hazardous Substances.

(a) Definitlons. As used In this Sectlon 24; ({) "Environmental Law” means any Applicable Laws where the Property
s located that ralate to health, safety, or environmental protection; (If) *Hazardous Substances” Include (A) thase sub-
slances defined as toxlc or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ketosene, other flammable or toxic petroleurn products, toxic pesticides and herblcldes, volatile
solvents, malerlals containing asbestos or formaldehyde, corrosive materlals or agents, and radloactive materials;
(I “Environmental Cleanup” includes any response action, remedial action, or removal actlon, as defined in Environ-
mantal Law; and (Iv) an “Environmental Condilion” means a condition that can cause, contribute to, or otherwlse trigger
an Environmental Cleanup.

{b) Restrlctions on Use of Hazardous Substances. Borrower will not cause or permit the présencs, use, disposal,
storage, o release of any Hazardous Substances, or hrealen to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else lo do, anything affecting the Property that: (i) viclates Environmental Law;
{il) creates an Environmental Conditlon; or (iil) due to the presence, use, of refease of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding iwo sentences will not
apply to the presence, uss, or storage on the Property of small quantities of Hazardous Substances that are generaily
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LOAN #: MC0220046895

recognized to be appropriate to normal residential uses and to malntenance of the Property {including, but not imited to,
hazardous subslances In consumer products).

(c) Notices; Remediat Actions. Borrower wliil promptly give Lander writlen notice of: (}) any fnvestigation, claim,’

demand, lawsuit, or athar actlon by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrowat has actual knowledgs; (I} any Environmental Condltion,
Including but not limited to, any spllting, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iify any condition caused by the presencs, uss, of rolease of a Hazardous Substance \hat adversely affects the valus of
the Property. it Borrower learns, or is notilled by any governmental or regulatory authorlty or any private party, thal any
removal or other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower wilt promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing In this Security Instrument will create
any obligatton on Lender for an Envitonmental Cleanup,

25, Electronic Note Sighed with Borrowet's Electronic Signature. If the Note evidencing the debt for this Loan
is elsctronic, Borrowsr acknowledges and represents to Lender that Borrower: (a) expressly consented and Intended to
sigh the efectronic Note using an Eleotronic Signature adopted by Borrower (“Borrower's Electronic Signature”) Inslead
of slgning e paper Note with Borrower's written pen and ink slgnature; (b) did not withdraw Borrower's express consent
o sign the slectronic Note using Borrowsr’s Electronic Signature; (¢) understood that by signing the alectronic Nole using
Borrowar's Electronlc Slgnature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d) slgned the electronic Note with Borrower's Electronlc Slgnature with the Intent and understanding that
by dolng so, Borrower pramised to pay the debt avldenced by the elsctronic Note In accordance with its terms.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agres as follows:

26, Acceleration; Remedies. .

(a) Notice ot Defauit, Lender wiil give & notice of Default 1o Borrower prior to acceleration following Borrower's
Datfault, except that such notice of Default will not be sent when Lender exerclses Its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, In addition lo any other Information required by Applicable Law:
(i) the Default; (il) the action requlred to cure tha Default; (I} a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the nofice is given to Borrower, by which the Default must be cured; (iv) thal fallure to cura
the Defaull on or before the date specified In the notice may result In accelaration of the sums securad by this Security
Instrument and sale of the Proparty; (v) Borrowar's right to reinstate afler acceleration; and (vl) Borrower's right to bring
a cotwt actlon to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. If the Defaull Is not cured on or before the date specified In the hotics,
Lendet may require Immediate payment In full of all sums secured by this Securily Instrument without further demand
and may Invoke the power of sale and any other remedias permitied by Applicable Law. Lender will be entitled to collect
all expenses Incurred In pursuing the remedies provided in this Section 28, including, but not limited to: (i) reasonable
attorneys' fees and/or trustess fees and costs and other fess and costs associated with the enforcemant of this Security
Jnstrument, Including but not limited to, foreclosure trustee’s and sherlff's feas and costs, and Hltle costs; {Il) property
inspection and valuation fees; and {Ifi) other teas Incurred unless prohibited by Applicable Law for the purpose of protect-
Ing Lender’s Interest In the Property and/or rights under thls Securlty Instrument.

(c) Notice ot Sale; Sale of Property. If Lender Invokas the power of sale, Lendsr will execute or causa Trustee to
exacute a written notlce of the occurrence of an event of Default and of Lender's electlon to cause the Property to be sold
and will cause such notice to be recorded In each county In which any part of the Property Is located. Lender or Trustee
will give notice of sale in the manner presctibed by Applicable Law o Borrower and lo other required teciplents. At a time
permitied by, and in accordance with, Applicable Law, Trustee, without further demand on Borrower, will sell the Properly
al public auction ta the highest bidder at the lime and place and under the terms designated In the notice of sale In one
or more parcels and In any order Trustee delermines, Trustee may postpone sale of all or any parcel of the Properly by
public announcement at the time and place of any previously scheduled sale, Lender or lts designee may purchase the
Property at any sale.

(d) Trustee's Deed; Proceeds of Sale, Trustee will deliver to the purchaser a Trustee's deed conveyling the Property
wlthout any covenant or warranty, expressed of implied, The recitals In the Trustee's dead will be prima facle evidence
of the truth of the statements made In that deed. Trustee will apply the proceeds of the sale In the following order, or as
otherwise requlred by Applicable Law: (1) to all expenses of the sale, Including, but not IImited to, reasonable Truslee's
and reasonable atlorneys' fees and costs; (/) to all sums secured by this Security Instrument; and (lil) any excess to the
person or parsons legally entitled to it.

27, Reconveyance, Upon payment of all sums secured by this Securily Instrument, Lendsr will reques! Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by thls
Security Instrument to Trustee, Upon stich request, Trustee will reconvey the Property without warranty to the person or
persons legally entiiled to It, Such person or persons will pay any recordation costs assoclated wilh such reconveyance.
Lender may charge such person of parsons a fes for reconveying the Property, but only If the fea Is pald to a third party
(such as the Trustes) for setvices tenderad and the charging of the fee ls permltted under Applicable Law.

28, Substitute Trustee. Lender may, from time to lime, by ltself or through the Loan Servicer, or any other duly
appolinted agent or nomines of Lender, remove Trustee and appoint a successor trustes to any Trusiee appointed undet
this Security Instrument, Without conveyance ol the Propetty, the successor trustes will succeed to all the title, power,
and dutles gonferred upon Trustes In this Securlty Inslrument and by Applicable Law,

29. Attorneys' and Others' Fees, Lender will be entltied to recover Its reasonable altorneys’ and/or foreclosure
truslees' laes and costs In any action or proceeding to construe or enforce any term of this Securlty Instrument unless
prohibitad or restricted by Applicable Law. The term “gttorneys' fees,” whenever used In this Securlly instrument, includes
without limitation attorneys' fees incurred by Lender in any bankruptcy or appeliate proceeding.
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LOAN #: MC0O220046895
30, Protective Advances. This Security Instrument secures any advances {ender, at its discretion, may make under
Section 9 to protect Lender's interest In the Property and rights under this Securlty Instrurent.
31. Required Evidence of Praperty Insurance,

WARNING

Unless Borrower provides Lender with evidence of the Insurance coverage as required by this contract
or loan agreement, Lender may purchass Insurance at Borrower's expense 10 protect Lender's inlerest, This
Insurance may, but need not, also protect Borrowar's Inlerast, If the collateral becomes damaged, he coverage
Lender purchases may not pay any claim Borrower makes or any claim made agalnst Borrower, Borrower may
later cancel this coverage by providing evidence that Borrower has obtalned properly coverage elsewhare.

Borrower Is responsible for the cost of any Insurance purchased by Lender, The cost of this insurance may be
added to this contract or Botrower's loan balance. lf the cost Is added to this contract or Borrower's loan balance,
the Interest rate on the underlying contract or loan will apply to this added amount. The affective date of coverage
may be (he date Borrowet's prior coverage lapsed or the date Borrower falled to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on thelr own and may not satisty any need for property damage coverage or any mandatory liablilty Insurance
requirements Imposed by Applicable Law,

BY SIGNING BELOW, Borrowar accepts and agrees to the lerms and covenants contalned In this Securily Instrument
and in any Rider signed by Borrower and recorded with it,

%CALM N KGQKL A 12)7/ 7 Gea

BAILEY NlC?LE HUNTLEY DATE
Seboin Alutmd \2/ 1 seny
SEBASTIAN STURMS 7 T DATE

state of (_XPLOA)
Gounty of _\hO€__

This Instrument was acknowledged before me on Z}gi . 7 éi@ E ™~ by BAILEY

NICOLE HUNTLEY AND SEBASTIAN STURMS, /

Slgnature of Notarial Officer

OFFICIAL STAMP
) DIANNE MICHELLE SCHAFER OOHJ U
) NOTARY PUBLIC-OREGON TMe {and Rank) |\

COMMISSION NO. 1004703
MY COMMISSION EXPIRES OCTOBER 01, 2024 My commission expires: {TD « |. 54/—
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LOAN #: MC0220046896

L.ender; Churchill Mortgage Corporation
NMLS ID: 1581

Loan Otlginatot; Niki Durlg

NMLS 1D: 1438940
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LOAN #: MCO220046895
MIN: 1002704-8000354002-3

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 7th day ot
December, 2022 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the sama date, glven by the undersigned (the "Borfower") to secure Borrower's Note to
Churchlil Mortgage Corporation, a Corporation

{the “Lender") of the sama date and-covering the Property described in the Security
Instrument and located at: 138707 RHODODENDRON ST, GILCHRIST, OR
97737-3253,

The Proparty Includes, but is not limlted to, a parcel of land Improved with a dwslling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”),
The Property Is a part of a planned unit development known as GILCHRIST
TOWNSITE

{the “PUD"), The Property also Includes Borrower's Interest in the homeowners associa-
tlon or equivalent entity owning or managing the common areas and facliities of the PUD
{the “Owners Assaclation”) and the uses, benefits, and proceeds of Borrower's interest,

PUD COVENANTS, in addition to the representations, warrantles, covenants, and
agreements mads in the Securlty Instrument, Borrower and Lender further covenant
and agree as follaws:

A. PUD Obligations. Borrowsr will perform all of Borrower's obligations
under the PUD's Constituent Documents, The "Constitusnt Documents” ara the:
(1) Declaration; (ii) artlcles of Incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Assoclation; and (iil) any by-laws or other rules or
regulations of the Owners Assoclation, Borrowsr will promptly pay, when dus, all
dues and assessments Imposed pursuant to the Constituent Documents.
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LOAN #: MCO220046835

B. Property Insurance, So long as the Owners Association maintains, with
a generally accepted insurance carrler, a “master” or “blanket” policy Insuring the
Property which is satisfactory to Lender and which provides insurance coverage In
the amounts (Including deductible levels), for the periods, and against loss by fire,
hazards (ncluded within the term “extended coverage," and any other hazards, Includ-
Ing, but not iimited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provislon In Section 3 for the portlon of the
Perlodic Payment made to Lender consisting of the yearly premium Instaliments for
property Insurance on the Property, and (i) Borrower’s obligation under Section 5
to maintain property insurance coverage on the Property Is deemed satisfied to the
extont that the required coverage is provided by the Owners Assoclation pollcy.

What Lender requiras as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt nolice of any lapse in required property insur
ance coverage provided by the master or blanket policy.

In the event of a distribution of property Insurance proceeds in lleu of restoration
of repair following a loss to the Property, or lo common areas and facliities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security instru-
ment, whether or not then due, with the excess, If any, paid to Borrower,

C. Public Liabllity Insurance, Borrower will take such actions as may be rea-
sonable to insure that the Ownetrs Assoclation maintains a public liability insurance
policy acceptable In form, amount, and extent of coverage to Lender.

0. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyancs In lieu of condemnation, are hereby assigned and will
be paid to Lender, Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided In Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender
and with Lendar’s prior written consent, efther partition or subdivide the Property or
congent to: (1) the abandonment or termination of the PUD, except for abandonment
o tarmination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnatlon or eminent domaln; (Il) any
amendment to any provision of the Constituent Documents unless the provision Is
for the express bensfit of Lender; (Iil) termination of professional management and
assumption of self-management of the Owners Association; or (Iv) any actlon which
would havs the effect of rendering the public liabifity Insurance coverage maintained
by the Owners Assoclation unacceptable to Lender,

F. Remedles. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts wlill bear
intorest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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LOAN #: MC0O220046895

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contalned in this PUD Rider.

AVS %ﬁ(}rﬁ“ {2/ 7/2Uisean

§7MLEY NICU HUNTLEY © ' DATE

e 27\\\&&5 \’LM 17 s

SEBASTIAN'STURMS Vi * I [DATE
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MIN: 1002704-8000354002-3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") Is made this 7th  day of December, 2022, and Is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
instrument") of the same date given by the undersigned (the “Borrower,” whether there
are one or more persohs undersigned) to secure Borrower's Note to
Churchlil Mortgage Corporation, a Corporation

(“Lender") of the same date and covering the Property described In the Becurity Instru-
ment, which is located at:

138707 RHODODENDRON ST, GILCHRIST, OR 97737-3253,

In addition to the represehtatlons, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument Is amended as follows: .

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument Is amended as follows:
“Lender” Is Churchill Mortgage Corporation.

Lenderis a Corporation organized and existing
under the laws of Tennessee, LLendert's address Is
1749 Mallory Lane, Sulte 100, Brentwood, TN 37027,

Lender is the beneticiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender,

“MERS" [s Mortgage Electronic Reglstratlon Systems, Inc. MERS Is a separate
corporatlon that is the Nominee ior Lender and is acting solely for Lender, MERS
s arganized and existing undet the laws of Delaware, and has an address and
telephone number of P.O./Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.,
MERS Is appointed as the Nominee for Lender to exercise the rights, dutles and
obligations of Lender as Lender may from time to time direct, Including but not limited
to appointing & successor trustee, assigning, or releasing, In whole of in part this
Securlty Instrument, foreclosing or directing Trustee to Institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term "MERS" Includes any successors
and assigns of MERS, This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, untll MERS' Nomines interest Is terminated.

2. The DEFINITIONS section of the Security Instrument Is further amended to add
the following definition:

“Nominee” means one designated to act for another as Its representative for a
fimited purpose. :
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LOAN #: MC0220046895
B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lendsr (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (li) the performance of
Borrowetr's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys to Trustee, In trust, with
power of sale, the following described propetty located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOQF AS "EXHIBIT A",
APN #: 881551

Ve

which currently has the address of 138707 RHODODENDRON 8T,
GILCHRIST, [Street] [Cily]

OR 97737-3253  (“Property Address”);
[State] [ZIp Code]

TOGETHER WITH all the Improvements now or subsequsntly erected on the
property, including replacements and additions to the Improvements on stich prop-
erty, all property rights, including, without limitatlon, all easements, appurtenances,
royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregolng Is refetred to In this Security
Instrument as the "Property,’

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender, Any notica required by Applicable Law or this Securlty Instru-
ment to be served on Laender must be served on MERS as the designated Nominee
for Lender, Borrower understands and agrees that MERS, as the designated Nom|-
nee for Lender, has the right 1o exerclse any ot all Interests granted by Botrowsr
to Lender, including, but not limited to, the right to foreclose and sell the Properly;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Securlty Instrument, and substluting a successor trustes.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument Is amanded to read as follows:
16.Notices; Borrower’s Physlical Address, All notices given by Borrowsr or
Lendet In connectlon with this Security Instrument must be In writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower In conhectlon with this Security .Instrument will be
desmed to have been given to Borrower whan (i) mailed by first class mail, or
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LOAN #: MCO220046895
(if) actually delivered to Borrower's Notice Address (as defined in Section 16(c)
below) If sent by means other than first class mall or Electronic Communication (as
defined In Section 16(b) below). Notice to any one Botrower will constituts notice to
all Borrowers unless Applicable Law expressly requlres otherwlise, If any notice to
Borrower required by thls Security Instrument Is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Securlty Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower. by e-mail or other elec-
tronic communication (“Electronic Communicatlon’) if: () agreed to by Lender and
Barrowsr in writing; (ii) Borrower has provided Lender with Borrower’s e-mall or other
electronic address (“Electronic Address™); (lit} Lender provides Borrowsr with the
option to receive notices by flrst class mail or by other non-Electronic Communication
instead of by Electronlc Communication; and (Iv) Lender otherwise complies with
Applicable Law, Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be desmed to have been given to Borrower
when sent unless Lender becomes aware that such notice Is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication Is not dellvered,
Lender will resend such communlcation to Borrower by first class mail or by other
non-Electronic' Communlcation. Borrower may withdraw the agresment to recelve
Electronlc Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”) will be the Property Address unless Borrower has
deslgnated a different address by wrltten notice to Lendar, If Lender and Borrower
have agreed that notice may be gliven by Electronic Communication, then Borrower
may deslgnate an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower's change of Notice Address, Including any changes to
Botrowsl's Electronic Address If designated as Notice Address. If Lender specities
a procedurs for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it o by mail-
ing It by first class mall to Lender’s address stated In this Security Instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually recelved by Lender at Lender's designated
address (which may include an Electronic Address). If any notice 1o Lender required
‘by this Secutity Instrument is also required under Applicable Law, the Applicable Law
requirement will satlsfy the corresponding requirement under this Security Instrument,

Borrowet acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominea for Lender untll MERS’ Nominee Interest is terml-
nated. Any notice provided by Borrower In connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS,

(e) Borrower’s Physical Address. In addltion to the designated Notlce Address,
Borrower will provide Lender with the address where Borrower physically resides, If
differant from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:
21, Sale of Note. The Note or a partial interest in the Note, together with this
Securlty Instrument, may be sold or otherwise transferred one or more times, Upon
such a sale or other transfer, all of Lender’s rights and obligations under this Securlty
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LOAN #: MC0O220046895
Instrument will convey to Lender’s successors and assigns, Lender acknowledges
that untit it directs MERS to assigh MERS’s Nominee Interest In this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E, SUBSTITUTE TRUSTEE
Section 28 of tha Securlty Instrument 1s amended to read as follows!
28.Substitute Trustee. in accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act, Without conveyance of the Property, the successor
trustee will succeed to all the titte, power, and duties conferred upon Trustes and
by Applicable Law.

BY SIGNING BELOW, Rorrower acoepts and agrees to the terms and covenants
contained in this MERS Rider.

’K@M \ieale J—(n—wgwﬁr 7/ 7@%?“0

BAILEY NlcoyE HUNTLEY v ~
W i ]

ﬁ/ﬁ;dﬂﬁ}\\o\‘\[\ Q¥\\\ W \'?,/ 7/ 11 (sea)

SEBASTIAN STURMS ™ / " TDATE
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File No.: 570260AM
Page 6

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 119 of Tract 1318- Gilchrist Townsite, according to the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon.




