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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deflned under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding
the usage of words used in this documant are also provided in Section 17,

Partles

{A) “Borrower” is PATRICK JOHNSON

currently residing at 1734 SE Readway St, Portland, OR 87202,

Borrower Is the grantor under this Security Instrument,
{B) “Lender” [ OnPoint Community Cradit Unien .

Lender is a Cradit Union, organized and existing

under the laws of Oregon. Lender's address is 2701 NW Vaughn Strest, #2800,
Portland, OR 97210,

Lender is the beneficiary under this Security instrument. The tarm “Lender” includes any successors and assigns of Lender,
(C) “Trusiee” is Trustae Services, Inc..

Trustee's addrass is 3647 NW Byron Street, #200, Silverdaie, WA 98383,
The term "Trustes” includes any substitute/successor Trustes.

Documents

(D} “Note” means the promissory note dated February 11, 2023, and signed by each Borrower who is lsgally
obligated for the debt under that promissory note, that is In either (i} paper form, using Borrower's writtens pen and ink
signature, or {ii) electronic form, using Borrowar's adopted Elecironic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of aach Borrower who signed the Note to pay Lender
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LOAN #: 230193231
Borrower who signed the Note has promised to pay this debtin regular monthly payments and to pay the debt in full not
later than March 1, 2053,
(E) “Riders™ means ail Riders to this Security Instrument that are signed by Borrower. All sich Riders ars incorporated
into and deemed to be a part of this Security Instrument, The following Riders are to be sighed by Borrower [check box
as applicable}:

[ Adjustable Rate Rider 0J Condominium Rider U Second Home Rider

U 1-4 Family Rider 03 Planned Unit Davelopment Rider L] V.A. Rider

01 Other(s) [specify] Ui MERS Rider
(F) “Sacurity Instrument” means this document, which is dated February 11, 2023, logether with all Riders to
this docimment,

Additional Definitions

(G) “Applicable Law" means all controling applicable federal, state, and local statutes, regulations, ordinances, and
administrative ruies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and othar
charges that are imposed on Borrower of the Property by a condominium association, homeowners association, or
similar organization.

() “Default” means: (}) the failure to pay any Periodic Payment or any othaer amount secured by this Security instrument
on the date it is dus; (ii) a breach of any reprasentation, warmanty, covenant, obligation, or agreement in this Security
Instrument; (Tii) any matertally false, misleeding, or inaccurate information or slatement to Lender provided by Borrower
Or any persans or entities acting at Borrower's direction or with Borrower's knowledge or consent, or fallure to provide
Lender with material information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
dascribad in Section 12(e).

{J} “Electronic Fund Tranafer” means any transfer of funds, other than a transaction originatad by chack, draft, or
simiar paper instrument, which Is Initiated through en alectronic terminal, teiephonic instrurnent, computer, or magnatic
tape s0 as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such term includes, but is not
fimited to, peint-of-sale transfers, automated teller machine transactions, transfars initiated by telephone or other elsctronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

{L} “E-SIGN" means the Elactronic Signatures in Global and National Commerce Act {15 U.8.C.§ 7001 ot seq.), as it may
be amended from time 1o time, or any applicable additional or successor legisiation thai governs the same subject matier.
(M} “Escrow ltema"” means: {1} taxes and assessments and other items that can attain priority over this Security Instrument
as a fien or encumbrance on the Propsrty; {ii) leasehold payments or ground rents on the Property, if any; (if) premiums
for any and all insurance required by Lender under Saction 5; {Iv) Morigage insurance premiums, if any, or any sums
payahls by Borrower 1o Lender in lisu of the paymant of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and {v) Community Association Dues, Fees, and Assessmenis if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nots, and ali sums due under this Security Instrument, plus inerest.

{O) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Pariodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may servics the Loan on behalf of the Loan Servicer,

{P) “Miscellaneous Procseds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described In Section 5) for: {I) damages to, or destruction
of, the Property; (fi) condemnation or other 1aking of all o any part of the Property; {fll) corvevance in lleu of condemna-
tion; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Proparty.

(Q) “Mortgage Insurance” means insyrance protecting Lender against the nonpayment of, or Default on, the Loan.
{R} “Partial Payment” means any payment by Borrowar, other than a voluntary prepayment permitted under the Note,
which I3 less than a full outstanding Periodic Payment.

{S) “Periodic Payment” msans the reguiarly scheduled amount due for (§) principal and interast under the Nots, plus
{ii) any amounts under Section 3,

(T) “Property” means the property described balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{U) “Rents” means all amounts recelved by or due Borrowsr In connestion with the iease, use, and/or occupancy of the
Praperty by a party other than Borrower,

(V} “RESPA"” means the Real Estate Seftiement Procedurss Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
taderal legislation or reguiation that governs the same subject matter. When used in this Security Instrument, “RESPA"
refers 1o all requirements and restrictions that would apply 1o a *federally related mortgage loan” even if the Loan does
rot qualify as a *iederally related mortgage loan” under RESPA,

(W) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obfigations under the Note and/or this Security Instrument.

(X) “VUETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor lagislation that governs the
same subject matter,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i} the repayment of the Loan, and all renewals, exiensions, and moditica-
tions of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nota, For this purpose, Borrowar irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #: 539206

which currently has the address of 2850 Memorlal Dr., Klamath Falls [Strest [City]

Oregon 97601 (‘Property Address™;
|Zip Codej

TOGETHER WITH all the improvernents now or subsequently erected on the property, including replacements and
additions to the improvements on such proparty, all property rights, including, without limitation, all easements, appurte-
rances, royalties, mineral rights, oll or gas rights or profits, water rights, and fixtures now or subsequently a part of the
proparty. All of the foregolng Is referrad to in this Securlly Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfutly owns and
possasses the Property conveyed in this Security Instrizment in fee simple or fawfully has the right to use and accupy
the Property under a isasehold estate; (ii) Borrower has the right to grant and convey the Property or Borrower's lease-
hold interest in the Property; and (i) the Property is unencumberad, and not subject 1o any other ownership interast in
the Property, except for encumbrances and ownership interests of mcord. Borrower wamants generally the title 1o the
Property and covenants and agrees to defend the lite to the Froperty against all claims and demands, subject to any
encumbrances and ownership interssts of record as of Loan closing.

THIS SECURITY INSTRUMENT combines unfiorm covenants for natione! use with limited variations and nor-unfform
covenants that reflect specific Oregon state requirements to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lsndar covenant and agree as follows:

1. Payment of Principai, interest, Escrow ftems, Prapayment Charges, and Late Charges, Bomowar will pay each
Periodic Payment when dus, Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security instrumant, Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or ather instrument receivad by Lender as payment under the Note or this Sacurity
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Nots
and this Security Instrument be mada in ona or more of the following forms, as selected by Lender: {a) cash; {b) money
onder; (c) certifiad check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whoss deposits are insured by a U,S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfar.

Payments are deemed recelved by Lender when racelved at the location designated in the Note or at such other
location as may be designated by Lender in accordancs with the notice provisions in Section 18, Lender may accept or
return any Partiaf Payments in its sole discretion pursuant to Section 2.

Any ofiset or claim that Borrower may have now or in the future against Lender will not relieve Borrowar from making
the full amount of all payments due undsr the Note and this Security Instrument or parforming the covenants and agree-
ments secured by this Security instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold In suspanse
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may held such unapplied funds until Borrower makes payment sufficient o cover a full
Perlodic Payment, at which time the amount of the full Periedic Payment will be applied 1o the Loan. if Borrower doss
not make such a payment within a reasonable period of time, Lender will either apply such funds In accordance with this
Section 2 or return them to Barrower, if not applied earlier, Partial Payments will be credited against the total amount
dus under the Loan in celculating the amount dus in connection with any foreciosure procesding, payoff request, loan
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rodification, or reinstatemnent. Lender may aceept any payment insufficient to bring the Loan current withaut waiver of
any rights under this Sscurity Instrumant or prajudice to it rights to refuse such payments in the future.

(b) Ordar of Application of Partial Payments and Periodlc Payments. Except as otherwise described in this
Section 2, If Lender applles a payment, such payment will be applied o each Periodic Payment in the order in which it
became duse, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Hems. If ali outstanding Periodic Payments then due are paid In full, any pay-
ment amounts remaining may be applisd to late charges and to any amounts then dus under this Security Instrument, If
all sums then dus under the Noe and this Security instrument are paid in full, any remaining payment amount may ba
applied, in Lender’s sole digcretion, to & future Periogic Paymant or to reduce the principal balance of the Note.

it Lender racelves a payment from Borrower in the amouni of one o more Pariodic Payments and the amount of any late
charge due for a delinquant Periodic Payment, the payment may be applied to the delinquent payment and the late charge,

When applying paymants, Lender will appiy such payments in accordance with Applicabla Law.

{c) Voluntary Prepayments, Voluntary prepayments will be appiied as described In the Nate.

(d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Proceeds
to principal due under the Note will not extend or posipone the due date, or change the amount, of the Periodic Paymants.

3. Funds {or Escrow ltems,

(a} Escrow Requiremant; Escrow ltems. Borrowsr must pay to Lender on the day Periodic Payments are dus undsr
the Note, until tha Note is paid in full, a sum of money to provide for payment of amounis due for all Eserow Rems {the
“Funds®). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be peid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow {tems unless Lender waives this
obligation in writing. Lender may waive this obilgation for any Escrow ltem at any time. in the event of such waiver, Bor
rower must pay diractly, when and where payable, the amoumts dus for any Escrow ltems subject to the waiver, If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow iteme, Lender may require Barrower to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agresment of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow Itams directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exarcise its rights under Section 9 to pay such amount and
Borrower will b obligated lo repay to Lender any such amount in accordance with Section 8.

Lender may withdraw the waiver as to any or ail Eserow ltems at any time by gliving a notice In accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender ail Funds for such Escrow Hems, and in such amounts,
that are then requirad under this Section 3,

(¢) Amount ot Funds; Application of Funds, Lender may, at any time, collact and hold Funds in an amount up o,
but not In excess of, the maximum amount a lender can require under RESPA. Lender will sstimate the amount of Funds
due in accordance with Applicable Law,

The Funds will ba held In an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an instituion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no laler than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; {i} annually analyzing the escrow account; or {iii) verifying the Escrow
ftems, unless Lender pays Borrowsr Interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in wilting or Applicable Law requires intarest to be paid on the Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrowsr, without charge, an
annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deflclency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower's Psriodic Payment is delinguent by more than
30 days, Lender may retain the surplus [n the escrow account for the payment of the Egcrow items, If there is a shortage
or deficiency of Funds held in escrow, Lander wili notity Borrower and Borrower will pay to Lender the amount necessary
to maks up the shortage or deficiency in accordance with RESPA.

Upon payment in full of al} sums sscured by this Sscurity Instrument, Lender wili promptly refund to Borrower any
Funds held by Lendoer.

4. Charges; Lisns. Borrower must pay {a} all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehaold payments or ground
rents on the Proparty, if any, and (¢) Community Association Dues, Fees, and Assassments, if any, If any of these iters
are Escrow iterns, Borrower will pay them in the mannar provided In Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees In writing to the paymant of the sligation secured by the Hen in a mannsr acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the llen in, legal proceadings which Lender determines, in its sols discration, operate to pravent
the enforcemant of the llen while those proceedings are pending, but only until such proceedings are concluded: or
{cc) secures from the holder of tha flen an agreement satisfactory to Lender that subordinates the lien o thig Security
Instrument (collectively, the “Required Actions”), if Lender determines that any part of the Property is subject to a Fen that
has priority or may attain priority over this Security Instrument and Barrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrowsr a notice identifying the Hen. Within 10 days after tha date on which that
notice is given, Borrower must satisfy tha llen or take ons or more of the Required Actions.

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now axisting or subsequently
eractad on the Property insured against loss by fire, hazards included within the term “extonded coverage,” and any othar
hazards including, but not limited to, earthquakas, winds, and tioads, for which Lendsr requiras Insurance. Borrower must
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maintain the types of insurance Lender requires in the amounts (including deductible levals) and for the periods that
Lender requires. What Lender requires pursuant to the praceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law, Borrowar may choose the Insurance carrier providing
the insurance, subject fo Lendar’s right o disapprove Botrower's choice, which right will not be exsrcised unreasanably.

{b) Failure to Maintain Insurance, if Lender has a reasonable basis to believe that Borrowar has failed to maintain
any of the required insurance coverages described abeva, Lander may obtain insurance coverage, at Lender's option
and at Borrowsr's expense. Unless required by Applicable Law, Lender is under no obligation to advance pramiums for,
or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any
particular type or amount of coverage and may select the provider of such Insurance in its sole discrstion, Before purchas-
ing such coverage, Lendar will notify Borrower it required fo do so under Applicabls Law, Any such coverage will insure
Lender, but might net protect Borrowsr, Borrowar's equity in the Property, or the contents of tha Property, against any
risk, hazard, or iabillty and might provide graater or lesser coverage than was previously in offact, but not exceeding the
coverage requirad under Section 5(a). Borrower acknowladges that the cost of the Insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
assoclated with reinstating Borrower's Insurancs policy or with placing new insurance under this Section 5 wiil become
additional debt of Borrowar secured by this Security Instrument. These amounts will bear interest at the Note rats from the
date of disbursemant and will be payable, with such interast, upon notice from Lendar to Borrower requesting payment,

(¢) insurance Policias. All insurance policies requirad by Lender and renewals of such policies: (i} will be subject to
Lender’s right fo disapprove such policies; (i} must include a standard morigage clause; and (Ili) must name Lender as
mortgages and/or as an additional loss payes. Lendar will have the right to hald the policles and renewal certificates. If
Lender requires, Barrower wili promptiy give to Lander proof of paid premiurms and ranewal notices. if Barrower obtains
any form of insurance coverage, not otherwise required by Lendar, for damage to, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mortgagee and/or as an additional loss payas.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must glve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied fo restoration or repair of the Property, if Lender
deems the restoration o repair to be economically feasible and determines that Lendar's security will not be lessenad
by such restoration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoratio » Sibject lo any restrictions applicabie o Lender. During the subse-
quent repalr and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has baen complsted o Lender's satisfaction (which may include
salisfying Lendar’s minimum eligibliity requirements far parsons repairing the Property, including, but rot fimited to,
licensing, bond, and insurance reguiremanis) provided that such inspection must be undertaken promptly. Lender may
disburse procseds for the repairs and resteration in a single payment or in a series of progress payments as the work is
completed, depanding on the size of the repalr or restoration, the terms of the repair agreemant, and whether Borrowsr
Is in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repairing or restor
ing the Property, or payable jointly to both. Lander wili not be required to pay Borrowsr any interast or earnings on such
insurance procasds unless Lender and Bommower agres in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third pariies, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

If Lander deems the restoration or repalr not to be sconomically feasible or Lender's security would be lessenad
by such restoration or repair, the insurance proceeds will be applied to the sums sacured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bomower. Such insurance proceeds will be applied in the ordsr
that Partial Payments are applied in Section 2{t.

(e) Insurance Settiements; Assignment of Procesds. if Borrowar abandans the Property, Lender may file, negoti-
ale, and settis any avallable insurance claim and related matters, if Borrowar does not respond within 30 days to a notice
from Lender that the Insurance carrier has offered to settie a claim, then Lender may negotiate and ssitle the claim. The
30-day perlod will bagin when the notice is given. in sither gvant, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender {I) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of unearned pramiums paid by Borrower) under all insurance policies covering the
Proparty, 1o the extent that such rights are applicable to the covarage of the Property. if Lender filss, negotiatas, or settles
a claim, Borrower agrees that any insurance proceads may be made payable directly to Lender without the need to include
Borrower as an additional loss payes. Lendar may use the Insurance procesds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whsthar or not then due.

8. Cccupancy. Borrower must occupy, estabilsh, and use the Property as Borrower's principal residence within
60 days after the execution of this Sacurily Instrumant and must continua to cceupy the Property as Borrower's principal
residence for at least ohe year after the date of occupancy, uniass Lender otherwlse agrees in wrlting, which consent
will not be unreasonably withhield, or unless extenuating circumstances exist that are bayond Borrowar's control,

7. Presorvation, Maintenance, and Protection of the Proparty; Inspections. Borrower will not destroy, dam-
age, of Impair the Praperty, atiow the Praperty fo deteriorate, or cotnmit waste on the Property. Whether or not Borower
I8 residing in the Proparty, Borrowsr must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 1o its condition. Unlass Lender determines pursuant to Section 5 that rapair or restoration is not
economically feasible, Borrower will promptly rapair the Property if damaged to avoid furthar deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connaction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse procesds for the repairs and restoration in a single payment orin a series of progress paymsants as
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the work Is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements dirsctly to Borrower, fo the person repairing or
restoring the Property, or payable jointly lo both. If the insutance or condemnation proceeds are not sufficient o repair or
restora the Property, Botrower remains obligated to complate such repair or restoration.

Lender may make reasonabls entries upon and inspections of the Property. it Lender has reasonable cause, Lendar
may inspact the interior of the improvements on the Praperty. Lander will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appilcation. Borrower will be in Default !, during the Loan application process, Borrower or
any parsons or antities acting at Borrower's diraction or with Borrower's knowledge or consent gave materially false,
misigading, or inaccurate information or statements to Lander {or failed to provide Lendar with material information) in
connaction with the Loan, including, but net imited to, avarstating Borrowsr's incoms of assets, undarstating or failing
ta provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrowar’s occupancy or
Intendad oceupancy of the Property as Barrowsr's principal residence.

9. Protection of Lender’s intorest In the Property and Rights Under this Security instrument,

{a) Protection of Lender’s interast. i: (i) Borrower falls to perform the covanants and agreements contained in this
Security Instrument; (li) there is a legal proceeding or government order that might significantly affact Lender's intarest in
the Praperty and/or rights under this Security Instrument {(such as a procaeding in bankruptcy, probats, for condemnation
or forfeiture, for enforcement of a fien that has priority o may aftain priority over this Security Instrument, or to enforce
taws or regulations}; or (ili} Lender reasonably believes that Borrower has abandoned the Property, then Lendar may do
and pay for whatever is reasonable or appropriate to protact Lender's intersst in the Property and/or rights under this
Security instrument, including protecting and/or assessing the value of the Propenty, and securing and/or repairing the
Property. Lender's actions may include, but are not fimlied to: (1) paying any sums secured by a lien that has priority or
may altain priority over this Security instrument; {Il) appearing In court: and {iiT) paying: (A) reasonable attorneys’ fess
and costs; (B) property inspection and valuation fees: and (C) other fees incurred for the purpose of protacting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but Is not limited to, exterior and intarigr inspections of the Proparty, entering
the Property lo make repairs, changing locks, replacing or bearding up doors and windows, draining water from pipes,
eliminating buiiding or othsr code violations or dangerous conditions, and having utilfities turned on or off. Although Lender
may take action under this Section 8, Lender is not required to de so and is not under any dufy or obligation to do so.
Lender wili not be liable for not taking any or all actions authorized under this Section .

(b) Avolding Foreclosure; Mitigating Lossaes, if Borrower Is in Default, Lendsr may work witis Borrowaer to avoid
foreclosure and/or mitigate Lender's potential lossas, but Is not obligated to do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreciosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, properiy vaiuations, subordination agreements, and third-
party approvals. Borrowsr authorizes and consents to these aclions. Any costs assoclated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9{¢), unless prohibited by
Appilcable Law,

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Saction 9 will become additional
debt of Borrowsr secured by this Security Instrument. These amovints may bear interast at the Note rate from the date
of disbursement and will be payable, with such interest, upen netice from Lander to Borrower requesting payment,

{d) Leasehold Terms. if this Security Instrumentis on a ieasshold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasshold estate and interests conveyed or terrinate or cancel the ground lease.
Barrower will not, without the express written consent of Lender, alter or amend the ground Jease. If Borrower acquires
fee tille to the Property, the leaseheld and the fee title will not merge unless Lender agraes to the merger in writing.

10. Assignment of Rents,

{a} Assignment of Rents. If the Properly is leased to, used by, or occupisd by a third party (“Tenant), Borrower is
unconditionally assigning and transfarring to Lender any Rents, regardiess of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that sach Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has givan Borrower notice of Dsfaull pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lendsr, This Section 10 constitutes an absolute assighment and not
an assignment for additionat security only.

{b} Notice of Default. ¥f Lender gives notice of Dafault to Borrowar: {}) all Rents received by Botrawsr must be heid
by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums securad by the Security Instrument;
{ii) Lender will be entitled to collect and receive ail of the Rents; {iii) Borrower agrees 1o instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv) Borrower will ensura that
each Tenant pays all Rents due to Lender and will iake whatever action is necessary to collect such Rents if not paid to
Lender; (v) untess Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys'
fees and costs, receiver's fees, pramiums on recelver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Proparty, and then to any other sums sacured by this Security Instru-
ment; {(vi) Lender, or any judicially appointed receiver, will be liable to account far only those Rents actually received; and
(vii) Lender wiil be entltied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security,

{c} Funds Pald by Lander. if tha Rents ars not sufficiant to cover the costs of taking control of and managing the
Praperty and of collscling the Rents, any funds paid by Lander for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Callsction of Rents. Barrower may not collect any of the Rents more than one month in advance
of tha time when the Rents bacome due, except for security or similar deposits.
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{#) No Other Assignment of Rents. Borrower rapresents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rants, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights undsr this Sscurity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, of a receiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintain the Property bafore or aftar giving notice
of Default 1o Borrower, However, Lender, or a receiver appointed under Applicable Law, may do =o at any time when
Borrower is in Default, subject 1o Applicable Law.

(9) Additional Provisions. Any application of the Rents will not cure or walve any Pefault or invalidale any other
right or remedy of Lender. This Section 10 doss not relieve Borrower of Borrower's obligations under Section 8.

This Section 10 will tarminate whan all the sums securad by this Security Instrumaent are paid in full.

11, Mortgage Insurance,

{a) Payment of Pretiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender requirad
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required fo maintain the Mort-
gage Insuranca in effect, If Borrower was required to make separately designated payments toward the premiums for
Morlgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the morigage insurer that previously provided such insuranca, or {if) Lender determines in its sole discretion that
such mortgage insurer Is no fonger eligible to provide the Mortgags Insurance coverage required by Lander, Borrower will
pay the premiums required to obiain coverage substantially equivalent ta the Mortgage Insurance previously in effact, at
a cost substantially equivalent to the cost to Borrawer of the Morigage Insurance previously in effect, from an aiternate
mortgage insurer selacted by Lender.

It substartially equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were dus when the insurance covarage ceased o be in eiffect. Lender
will accept, use, and retain these payments as a non-refundabie loss reserve In lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender wi not be required to pay Borrower any
interast or earnings on such loss reserve.

Lender will no longer require loss reserve payments I Mortgage Insurance coverags (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again bacomes avaitable, Is obtained, and Lender
requires separately designated payments toward tha premiums for Mortgage Insurance.

If Lander required Morigage Insurance as a condition of making the Loan and Borrower was tequired to make sepa-
rately designated payments toward the pramiums for Mortgags Insurance, Borrower will pay the premiums required to
maintaln Morigage insurance in effect, or o provide a non-refundable joss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writtan agresment between Borrower and Landsr providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 11 affects Borrowsr's obfigation to pay interest
at the Note rate,

{b} Mortgage Insurance Agreements, Mortgage Insuranca reimburses Lender for certain Iosses Lendsr may incur
If Borrower does not repay the Loan as agresd. Borrower is not a party to the Morigage insurance policy or coverage.

Mortgaga insurers evaluate their total risk on all such insurance in force from time to tima, and may enter into agree-
ments with other partias that share or modify thelr risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morigage insurer may havs avaliabis {which may includa
funds obtained from Mortgage Insurance premiums).

As a resuft of these agreemants, Lender, another Insurer, any reinsurer, any other entity, or any affiliate of any of the
toregeing, may receive (directly or Indirecty) amounts that derive fram {or might be charactarized as) a portion of Bor-
rower's payments for Mortgage Insurance, in axchange for sharing or modifying the mottgage insurer's risk, or reducing
losses, Any such agresments will not: (i) affect the amounts that Borrowar has agread to pay for Mortgage insurance, or
any ather terms of the Loan; (il) increase the amount Borrower will owe for Mortgage Insurancs; {/ii) entille Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage insurance under the Homeowners
Protection Act of 1998 (12 U.S.C.§ 4901 et seq.), as it may ba amendad from time to tima, or any additional or successor
federal legislation or regulation that governs the same subjsct matter (“HPA™), These tights under the HPA may include the
right to receive cerlain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/for to recelve a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellansous Froceeds; Forfelture.

(@) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
lanscus Proceeds to Lender and agrees that such amounts will be pald to Lender.

{b} Application of MIscelianeous Proceeds upon Damage to Property. if the Proparty Is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
¢conomically feasibie and Lender's security will not be lassened by such restoration or repalr, During such repair and
restoration period, Lender will have the right to hold such Miscellansous Proceeds untll Lender has had an opportunity
to inspect the Property to ensure the work has been completad to Lender's satisiaction (which may include satistying
Lender's minimum sligibiity requirements for persons repairing the Properly, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single dishursemant or in a series of progress payments as the work is compieted, depending on
the size of the repair or restoration, tha ferms of the repalr agresment, and whether Borrower is in Default on the Loan.
Lender may maks such disbursements diractly lo Borrower, o the parson repairing or restoring the Property, or payable
lointly 1o both. Unless Lender and Borrower agres in writing or Applicable Law requires Interest to be paid on such Miscal-
laneous Proceeds, Lender will not be raquired to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or rapair not to be economically feasible or Lender's security would be lessenad by such
restoration or repair, the Miscellansous Proceeds will be applied to the sums sacured by this Security Instrurent, whether
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or not then due, with the excess, if any, pak to Borrowar, Such Miscellanaous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of the Property.
In the event of a total taking, destruction, or loss in vaius of the Property, all of the Miscellansous Procesds will be applied
to the sums secured by this Security Instrument, whather or not then due, with the excass, If any, paid to Bomrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument Immediataly before the Partial Devaluation, a percentage of the Miscellansous
Proceeds will be applied to the sums seoured by this Security Inatrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Procesds that will be 50 applied is determined by muttiplying the total amount of
the Miscellaneous Proceads by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the falr market value of the Proparty immadiately befors the Partial
Devaluation, Any balance of the Miscellansous Procasds will be paid to Borrower,

in the event of a Partlal Devaluation where the fair market value of the Property immediately before the Partia) Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscel laneous
Proceeds will be appliad to the sums secured by this Security Instrument, whether or not the sums ars then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscsllaneous Proceeds either to the sums
sacured by this Security Instrument, whether or not than due, or 1o restoration or repair of tha Property, if Borrower
(i} abandons the Property, or (ii} falls to respond to Lender within 30 days after the date Lender notifies Borrower that
the Qpposing Party (as defined in the next sentence) offers i settle a claim for damages, “Opposing Party” means the
third party that owes Borrower the Miscellaneous Procseds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Procesds,

(¢) Proceeding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material impair-
ment of Lender’s interest in the Property or rights undar this Security instrument. Borrower can cure such a Defaull and, it
acceleration has occurred, reinstate as provided In Section 20, by causing the action or proceading to be dismissed with
a ruling that, in Lender's judgment, preciudes forfaitura of the Property or ather material impairment of Lender's interast in
the Property or rights under this Security Instrument. Borrowar is unconditionally assigning t Lender the proceeds of any
award or ¢laim for damages that are attributable to the impairmant of Lerder’s interest in the Property, which proceeds will
be paid to Lender. Ali Miscellanecus Proceeds that ara not applied to restoration or rapair of the Property will be applied
in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interast of Bor-
rower will not be released from liabllity under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sume securad by this Security Instrument, Lender will not be required io commence proceedings
against any Successor in Intarest of Borrower, or 1o refuse to extend time for payment or otharwise modify amartization of
the sums secured by this Sscurity instrument, by reason of any demand mads by the original Borrower or any Successors
In intarast of Borrower. Any forbearance by Lendsr in exarcising any right or ramedy including, without limfation, Lendar's
accaptance of payments from third persons, entities, or Succassors In Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or praclude the exarcise of, any right or remedy by Lender.

14, Jointand Several Liability; Signatories; Successors and Assigns Bound, Borrower's cbligations and lability
under this Security Instrument wiil be Joint and several. However, any Borrowsr who signs this Sacurity Instrument but
doas not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Securily Instrument; (b) signs this Securily instrument 1o waive any applicable inchoate
rights such as dower and curtesy and any available homestead examptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender; (d) is not personally obfigated to pay
the sums due under the Nots or this Security Instrument; and () agroes that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nots or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations undar this Securfty Instrument,

Subject to the provisions of Section 19, any Successor In Interest of Borrower who assumes Bormower's cbligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and tiability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fess. Lander may raquire Borrower to pay (1) & one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and () either {A) a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for floed zone determination
and cartffication services and subsequent charges each time remappings or similar changes ocour that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fess imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges, !f permitted under Applicable Law, Lender may charge Borower fees for services performedin
connection with Borrowar's Default to protect Lender's interest in the Property and rights under this Security Instrument,
Including: (f) reasonable atforneys’ faes and costs; (i) property inspection, valuation, mediation, and loss mitigation feas;
and (iil} other related fees.

(c) Permiasibility of Fees. In regard to any other feas, the absence of express authority in this Security Instrument
1o charge a specific fee to Borrowsr should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrurnant or by Applicable Law.
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{d} Savings Clause. if Applicable Law sets maximum ioan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecled in connection with the Loan excesd the permitted lmits, then
{i} any such loan charge will be reduced by the amount necessary o reduce the charge fo the permitted fimit, and {il) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owsd under the Note or by making a direct paymant to Borrower. if & refund
reducas principal, the reduction wili be treated as a partial prapayment without any prapayment change {whsther or nota
prapayment charge is provided for under the Nots). To the exient permitted by Applicable Law, Borrowsr's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notlces; Borrower’s Physical Address, Al notices givan by Barrower or Lender in connaction with this Security
Instrument must be in writing,

(8) Natices to Borrower. Unisss Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemad to have bean given to Borrower when (i) malled by first class mai,
or {ii) actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Elactronic Communication (as definad in Section 16(b} below). Naotice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law exprassly requires otherwise. If any notice to Borrowaer raquired by this
Security Instrument is also required under Applicable Law, the Appilcable Law requirement will satisty the corresponding
tequirement under this Security Instrument,

{(b) Electronic Notice to Barrowar. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {Electronic Communication®) #: (i} agreed to by Lender
and Borrower in writing; (i) Borrower hag provided Landar with Borrower's e-mall or other alectronic address (“Electronic
Address”); (i) Lender provides Borrower with the option 1o receive notices by first class mail or by other non-Electronic Com-
munication instead of by Elsetronic Communication; and {iv) Lender otherwise compiies with Applicable Law, Any notice
to Borrower sent by Electronic Communication In connection with this Security Instrument wil be deemed to have been
given to Borrower when sent unless Lander becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not dalivered, Lender will resend such communication to Borrowar
by first elass mail or by other nen-Electronic Communication. Borrowsr may withdraw the agresment {o receive Electronic
Communications from Lencier at any tima by praviding written notice to Lender of Borrowar's withdsawal of such agreemant.

{c) Borrower's Notice Address. The addrass to which Lendsr wilt send Borrower rofice {“Notice Address”) will be the
Property Address unless Borrower has designaled a diffarent address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Eiectronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notity Lender of Borrower's change of Notice Address, Including any changes
to Borrower's Electronic Address if designatad as Notice Address. if Lendar specifies a procedure for raporting Borrowsr's
change of Notice Address, then Borrower will report & change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lander will bs glven by delivering it or by maliing It by first class mail to Lender's
adidress stated in this Security Instrument unless Lender has designated another eddress (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument wil be deemead to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument Is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrumant.

{e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lendsr with
the address where Borrower physically resides, if different from the Froperty Address, and notify Lender whenaver this
address changes.

17. Governing Law; Severablility; Rules of Canstruction. This Security Instrument Is governed by federal law and
the law of the State of Oregon. All rights and ebiigations contained in this Security Instrument are subject to any require-
mants and limitations of Applicable Law. If any provision of this Security Instrument or the Nota confiicts wilh Appiicable
Law () such conflict wlll not affect other provisions of this Security Instrument or the Note that can be given affect without
the conflicting provision, and (ji} such conflicting provision, to the extant poseible, will be considered modified to comply
with Applicable Law, Applicabie Law might explicitly or implicliiy allow the parties to agree by contract or it might be silent,
but such siience should not be construgd as a prohibition against agreement by contract. Any action required under this
Security Instrumant o be made in accordance with Applicable Law is to ba made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security instrument: {a) words in the singular will mean and include the piural and vice versa: {b) the
word “may” gives sole discretion without any obligation to taks any action; {c) any reference to “Section” in this document
refers to Sections contained in this Securlty Instrument unless otherwise noled; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. Cne Borrower will be given ona copy of the Note and of this Security Instrumant.

18. Transfer of the Propetty or a Beneficial Interest in Borrower. For purposss of this Section 19 only, “Interestin
the Property” means any legal or beneficial interest In the Froperty, including, but not limited to, those beneficial interests
ransferred In a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the Intent of which is
the transfer of title by Borrower to a purchaser at a future date,

if all or any part of the Property or any Interest in the Property is soid or transterred (or if Borrower ig not & natural
person and a beneficial interest in Borrower Is sold or transferred) without Lendser’s prior written consent, Lender may
rétuire iImmediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exerciss is prohibited by Appilcable Law,

if Lender exercises this option, Lander will glve Borrower notice of acceleration. The notice will provide a period of
not tess than 30 days from the date the notics Is given in accordance with Section 18 within which Borrower must pay
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all sums sscured by this Sacurity Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
psriod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' iees and costs; (b) property inspection and vaiuation faes; and (c) other fees insurrad to protect
Lender's Interest In the Property and/or righls under this Sscurity Instrument,

20. Borrower’s Right to Relnstate the Loan after Acceleration, If Borrower masts cartain conditions, Borrower
will have the right to reinstats the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreciosure sale of the Property, or (b} such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate, This right to reinstate wilt not apply in the case of acceleration
under Section 19,

To reinstate the Loan, Borrower must salisfy all of the following conditions: (aa) pay Lender ali sums that then would
be due under this Sscurity Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; {cc) pay alt expanses incurred in anforcing
this Security Instrument or the Note, including, but not limited to: {i) reasonable attorneys’ fees and costs; (if) proparty
inspection and valuation fees; and (i) other fees incurred to protect Lender’s interest in the Property andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interast in the Property and/or rights under this Security Instrument or the Nots, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Nate, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expensas In one or more of the following forms,
as selected by Lender: (aaa) cash; (bbh) money order; {cec) certified check, bank check, treasurar's check, or cashier's
chack, provided any such check is drawn Lpon an institution whose deposits are insured by a U.S. federal agency, Instru-
mentality, or sntity; or (ddd) Elsctronic Fund Transfer, Upon Borrower's reinstatsment of the Loan, this Security Instrument
and obligations secured by this Security Instrument will rernain fully effective as if no acceleration had occurred.

21. Sale of Note, The Note or & partial interest in the Note, together with this Securlty Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security instrument will convey to Lender's successors and assigns,

22. Loan Servicer, Lander may take any action parmilted undsr this Security Instrumant through the Loan Servicer
or anothsr authorized representative, such as a sub-servicer. Borrowar understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note, The Loan Servicer has the right and authority to: (a) collect Perlodic Payments and any other
amounis due under the Note and this Security Instrument; (b) parform eny othar mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security instrument, and Appicable Law on behalf of Lender. If thers is a
change of the Loan Servicer, Borrower will be given writtsn notice of the change which will stale the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
In connection with a notice of transfer of sarvicing.

23, Notice of Grlevance. Until Borrower or Lender has notified the other party {in accordance with Section 16} of
an alleged breach and efiorded the other party a reasonable period after the giving of such notice 1o take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an Individual
iitigant or a membaer of a class) that (a) arises from the other party’s actions pursuant to this Securily Instrument or the
Nota, or (b) alteges that the other party has breached any provision of this Security Instrument or the Nots. if Appiicable
Law provides a ime peariod that must elapse befora certain action can be takan, that time period will be deemed to be
reasonable for purposes of this Section 23. Tha notice of Default given to Borrower pursusnt to Section 26(a) and the
notice of acceleration glvan te Borrower pursuant to Section 19 will be deemed to satisty the notice and opportunity to
take corrective action provisions of this Section 23.

24. Hazardous Substancas.

{a) Definitions. As used in this Section 24: (1) “Environmental Law” means any Applicable Laws whers the Property
is located that relate to heaith, safety, or environmental protection; {ii) “Hazardous Substances” include {A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosens, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materiais containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iif) “Envirenmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv} an “Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substancas. Borrower will ot cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law;
(ll) craatas an Environmental Condition; or (i) due to the presence, use, or reisase of a Hazardous Substance, creatas a
condition that adversely affects or could adversely affect the value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normat residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products}.

{¢) Notices; Remedla} Actions. Borrowsr will promptly give Lender written nolice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substanca or Environmental Law of which Borrower has actual knowledpe; (if) any Environmenial Conditlon,
including but not limited to, any spilling, leaking, discharge, release, or threat of relsase of any Hazardous Substance; and
({ii) any condition caused by the prasence, uss, or release of a Hazardous Substance that adversely affacts the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
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LOAN #: 23019331
femoval or ather remediation of any Hazardous Substance aflecting the Property Is nacessary, Borrower wil promptly
take all necassary rernedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmentat Cleanup.

26. Electronle Nots Signed with Borrower's Electronic Signature. If the Note evidencing the dabt for this Loan
s electronic, Borrower acknowledges and reprasents to Lender that Borrower: (a) expressiy consented and intended to
sign the slectronle Note using an Elsctronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signaturs; (b) did not withdraw Borrower's express consent
to sign the electronic Nots using Borrower's Electronic Signature; {¢) understood that by signing the slectronic Note using
Borrowaer's Eiectrondc Signature, Borrowar promised to pay the debt evidenced by the electronic Note in accordance with
#ts tarms; and (d) signed the electronic Note with Borrower's Electranic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

28. Acceleration; Remadies.

{a) Notice of Default. Lender will give a notice of Default to Borrowsr prior to accelsration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Defautt; (i) the action required to cure the Dgfault; {jii} a date, not less than 30 days {or as otherwise specified by
Applicable Law) from the date the notice Is given to Borrower, by which the Dafault must be cured; (iv) that failure to cure
the Defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property; (v) Borrower's right to reinstate atter acoeleration; and () Borrower's right 1o bring
a court action to deny the existence of a Default or 1o assert any other defense of Borrower 1o acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. if the Default s not cured on or before the date specified in the notice,
Lender may require immadiate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be entitiad to collect
all expensas Incurred in pursuing the remedies provided in this Section 26, inciuding, but not limited to: (i) reasonable
attorneys’ fees and/or trustess’ fees and costs and other fees and costs associated with the snforcement of this Security
Instrument, including but not fimited 1o, foreclosure trustee’s and sherlff's fees and costs, and title costs: {iiy property
inspection and valuation fees; and (ili} other fees incurred unless prohibited by Applicable Law for the purpose of protect-
Ing Lendar’s intarest in the Property and/or rights under this Security Instrument.

{¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will executs or cause Trustee to
exacute a written notice of the occurrence of an event of Default and of Lender's election to cause the Property to bs sold
and will cause such notice to be recorded in each county in which any part of the Proparty is located. Lender or Trustas
wilt give notice of sale in the manner prescribed by Applicable Law to Borrower and to other required recipients. Al a time
permitied by, and In accordance with, Applicable Law, Trustee, without further demand on Borrower, will sall the Property
at public auction o the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustes determines. Trustes may postpone sale of ail or any parce! of the Property by
public announcement al the time and place of any previously scheduled sale. Lender or its designes may purchase the
Property at any sale.

(d) Trustea's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee’s deed conveying the Property
without any covenant or warranty, expressed or impiled. The racitals in the Trustee's deed will be prima facle evidence
of the truth of the statements made in that deed. Trustee will apply the proceads of the sals In the following order, or as
otherwise requirad by Applicable Law: (i} to all expenses of the sale, including, but not fimited to, reascnable Trustes's
and reasonable attornays’ fees and costs; (i) to all sums secured by this Security Instrument; and (iii) any excess to the
person or persons legally sntitled to it

27. Reconveyance. Upon payment of all sums secured by this Securlty Instrument, Lender wilt requast Trustee
1o raconvey the Property and will surrender this Security Instrument and ali Notss evidencing the debt securad by this
Security Instrument to Trustes, Upon such request, Trustes will reconvey the Praperty without warranty to the person or
persons legally entitted to it. Such person or persons will pay any recordation costs associatad with such reconveyance.
Lender may charge such person or persons & fae for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustes) for services rendered and the charging of the fge is parmitted under Applicable Law.

28, Substitute Trustee, Lender may, from fime to tims, by ltself or through tha Loan Servicer, or any other duly
appointed agent or nomines of Lender, remova Trustee and appoint a successor trustea to any Trustes appointed undsr
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed to all the title, power,
and dutfes conferred upon Trustee in this Security Instrument and by Applicable Law.

29, Aftorneys’ and QOthere’ Fees. Lender will be entitled to recover its reasonable attorneys’ and/or foreclosure
trustees’ fees and costs in any action or procseding 1o construe or anforce any term of this Securlty Instrument unless
prohibited or restricted by Applicable Law, The term “attorneys’ fees” whenever used in this Security Instrument, includes
without limitation attornsys’ fees incurred by Lender in any bankruptcy or appellate proceading.

30, Protective Advances. This Security instrument secures any advances Lender, at its discration, may make under
Section 9 to protect Lender's interest in the Property and rights under this Security Instrument,

31. Required Evidence of Property Insurance.

WARNING
Uniass Borrower provides Lender with evidence of the insurance coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower's expense 1o protect Lender’s interest. This
insurance may, but nead not, also protect Borrower's interest. If the collateral becomes damaged, the coverage
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Lender purchases may not pay any c¢laim Borrowar makes or any ¢laim made against Borrower. Borrower may
iater cancel this coverage by providing evidence that Borrowsr has obtained property coverage slsswhers.

Borrower is responsibfe for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's loan balance. If the cost is added to this contract or Borrower's ioan balance,
the Interest rate on the underlying contract or loan will apply fo this added amount. The effective date of coverage
may be the date Borrower's prior coverage lapsed or the dats Borrowsr falled to provide proof of coverage.

The coverage Lender purchases may be considerably more expensiva than insurance Borrower can obiain
on their own and may not satisfy any need for property damage coverage or any mandatory fiabliity insurance
requirements imposed by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider signed by Borrower and recorded with it.

Q}/’ 1/9'3 {Seal)

DATE

state of _IRELCN [

County of Y YU TR0 -

Tgls,i‘nstrument was acknowledged bafore me on F%B wn'ﬂaé, W, 023 by PATRICK
JOHNSON. 4

bi il - .
UMetus
cer t
OFFICIAL STAMP , —
KRISTIN KAY MORRIS : BLAC - % , ’ |
NOTARY PUBLIC - OREGON %C;_n;‘ﬂ_ﬂm k,)" UBLC- >me op ﬂ%ﬂﬂ
COMMISSION NO. 1024104 {
SION EXPIRES APRIL 28, 2026
MY coMmiss0 My commission expires: L! - 29 -2 !Q

Lender: OnPoint Community Credit Union
NMLS iD: 462268

Loan Orlginator: Jennifer Everts

NMLS ID: 932265
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

Parcel 1:

Beginning at a point on the Southwesterly right of way line of Memorial Drive, formerly
Cumberland Road, a county road in Section 8, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, which point of beginning is South 0°38' East 585.07 feet North
89°22' East 545.45 feet and South 24°45' East 75 feet from the Northwest corner of WESTOVER
TERRACES, a platted subdivision in Klamath County, Oregon; thence South 24°45' East along the
Southwesterly right of way line of said Memorial Drive, formerly Cumberland Road, a distance of
25 feet; thence South 65°15' West 100 feet; thence North 24945" West 25 feet: thence North
65°15' East 100 feet to the point of beginning; being a parcel of land in the vacated portion of said
WESTOVER TERRACES, and lying in the NE1/4 of the NW 1/4 of Section 8, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, and which would have formerly
been described as the Southeasterly 1/2 of Lot 10, Block 12, WESTOVER TERRACES.

Parcel 2:

Beginning at a point on the Southwesterly right of way line of Memorial Drive, formerly
Cumberland Road, a county road in Section 8, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, which point of beginning is South 0°38' East 585.07 feet North
89°22' East 545.45 feet and South 24°45' East 100 feet from the Northwest corner of WESTOVER
TERRACES, a platted subdivision in Klamath County, Oregon; thence South 24°45' East along the
Southwesterly right of way line of said Memorial Drive, formerly Cumberland Road, a distance of
120 feet; thence South 65°15' West 115 feet; thence North 24°45' West 120 feet thence North
65°15" East 115 feet to the point of beginning; being a parcel of land in the vacated portion of said
WESTOVER TERRACES, and lying in the NE1/4 of the NW 1/4 of Section 8, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, and which contains all of Lot 9
and portions of Lots 7, 8, 15 and 16 of Block 12, of the vacated portion of WESTOVER TERRACES,
in the County of Klamath, State of Oregon.

Parcel 3:

A Parcel of land as described in the Bargain and Sale Deed recorded August 17, 2009 in Volume
2009-011009, Microfilm Records of Klamath County. Being a Parcel of land situated in the NE1/4 of
the NW1/4 of Section 8, Township 39 South, Range 9 East, Willamette Meridian, Klamath County,
Oregon, being more particularly described as follows:

Beginning at the most Northwesterly corner of that property described in Deed Volume M92, page
12957, thence along the Southwesterly line of said Deed Volume, South 23°53'40" East, 25.00

feet; thence along the Northwesterly line of said Deed Volume, South 66°06'20" West 15.00 feet;
thence parallel with Memorial Drive, North 23°53'40™ West 25.00 feet; thence North 66°06'20" East
15.00 feet to the point of beginning.

NOTE: This legal description was created prior to January 1, 2008.

A.P.N.: 539206
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