2023-002264

Klamath County, Oregon
04/03/2023 08:37:01 AM
Fee: $217.00

RECORDING COVER SHEET
This cover sheet was prepared by the person presenting the
instrument for recording. The information on this sheetis a
reflection of the attached instrument and was added for the
purpose of meeting first page recording requirements in the State

of Oregon, and does NOT affect the instrument. ORS 205.234 This space reserved for use by

Recording Office
After recording return to: ORS 205.234(1)(c)

SERVICELINK
1355 CHERRINGTON PARKWAY
MOON TWP / PA /15108

1. Title(s) of the transaction(s)
DEED OF TRUST

ORS 205.234(1)(a)

2. Direct party(ies) / grantor(s) Name(s)
SUSAN M PETERSEN

TIMOTHY A PETERSEN

ORS 205.234(1)(b)

3. Indirect party(ies) / grantee(s) Name(s)
WELLS FARGO BANK, N.A.

FIDELITY NATIONAL TITLE COMPANY OF OREGON

ORS 205.234(1)(b)

4. True and actual consideration: 5. Send tax statements to: ORS 205.234(1)(e)
ORS 205.234{1) Amount in dollars or other
$
Other:

6. Satisfaction of lien, order, or warrant: 7. The amount of the monetary obligation imposed by
ORS 205.234(1)(f) the lien, order, or warrant: ORS 205.234(1){f)
(] ruw [] parTIAL $

Previously recorded document reference:

If this instrument is being re-recorded, complete the following statement: ORS 205.244(2)
Re-recorded at the request of: WELLS FARGO BANK, N.A.

To correct: Check to appropriate box on Manufactured Home Affidavit of Affixation #7 and #12

Previously recorded in Book/Volume and Page , or as Fee number 2021-010306




Agé‘rmile .
MTC ‘ 2021-010306

Kilamath County, Oregon
Until a change is requested all tax statements shall 0710112021 11:68:00 AM
be sent to the following address: Fee: $207.00

Wells Fargo Real Estate Tax Service
| Home Campus

T™ao Vdniaa TA £NINO

Return to:

Servicelink

1355 Cherrington Pkwy

Moon Twp, PA 15108

ak, N.A.

e e

Tax Account Number: 129603
True and Actual Consideration is: $275,000.00

Deed of Trust

2&8SE159/

Date of Document: Junc 21, 2021

Borrower/Grantor(s): Susan M Petersen and Timothy A Petersen
Borrower Address: 1643 YOKE RD, LA PINE, OR 97739-9377
Lender/Grantee: Wells Fargo Bank, N.A.

Lender Address: 2701 Wells Fargo Way, Minneapolis, MN 55467-8000
Trustee: Fidelity Nationat Title Company of Oregon

Trustee Address: 900 SW 5th Ave, Portland, OR 97204

HCFG-00050 1350477321212
ORCGON.Singe Famiy-Fanive UsesFrackia Mac UNIFORM INSTRUMENT Form 338 101
NP R¥/i}

Page 1 of 15

[t

WONers Kuwes Financiel Serviced 2021001217 1 0 4574201805297

O




I

» b
Ameérifitle L
ucqH0a10Py
AL WIIED ELECTRONICALLY

be sent to the following address: Date _JIL 2d Time -U—Lé
Wells Fargo Real Estate Tax Service om 8004405457
1 Home Campus

TV W0 lmmm T4 LENAIN0O
Return t0:

ServiceLlink

1355 Cherrington Pkwy
Moon Twp, PA 15108

Uniil a change is requested all tax statements shall \ 'DZ%ZHID@OU"" 'Lm%
]

| strpl fi'e wwwimpifiec

nk, N.A

Tax Acecount Number: 129603
True and Actual Consideration is: $275,000 00

Deed of Trust

Date of Document: Junc 21, 2021 28558157/
Borrower/Grantor(s): Susan M Petersen and Timothy A Petersen

Borrower Address: 1643 YOKE RD, LA PINE, OR 97739.9377

Lender/Grantee: Wells Fargo Bank, N.A.

Lender Address: 2701 Wells Fargo Way, Minncapolis, MN 55467-8000

Trustee: Fidehty Narional Title Company of Oregon

Trustee Address: 900 SW 5th Ave, Portland, OR 97204

HCFG-00050 1350477321212
OREGON-Sirgle FartulyFanms MasF reode Mec UNIFORM INSTRUMENT Form 3038 101

117
WWolters Kiuwer Francial Servces 2021001717 1 0 4574- 2201605207 Page 100 15

[l




Deed of Trust

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security nsirument” means this document, which is dated June 21, 2021, together with all Riders 10 this
document.

(B) "Borrower” is Susun M Petersen and Timothy A Petersen,. Borrower is the trustor under this Secunity
Instrument.

(C) “Lender” is Wells Fargo Bank, N.A. Lender is a corporation organized and exisuing under the laws of United
States of Amenca, Lender's address is 101 Nonth Phillips Avenue, Sioux Falls, $D 57104. Lender is the beneficiary
under this Security Insirument.

(D) "Trustee " is Fadehty Nanonal Title Company of Oregon.

(E) "Note " means the promissory note signed by Borrower and dated June 21, 2021. The Note stotes that Borrower
owes Lender two bundred seventy five thousand and 00/100 Dollars (U.S. $275,000.00) plus interest. Borrower has
promised to pay this debt 1n regular Penodic Paymenis and 10 pay the debt in full not later than July 1, 2041,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Propeny.”

(G) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders’ means all Raders to this Security Instrument that are exccuied by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

3 Adjustable Rate Rider 0 Condominium Rider 3 Second Home Rider
D Balloon Rider O Planned Unit Development Rider 3 1-4 Family Rider
0O VA Rider O Biweekly Paymem Rider Other(s) [specify]

Manufactured Home Rider

(1) "Applicabie Law™ means all controlling applicable federal, state and local statutes, regulanons, ordinances and
admimstrative rules and orders (1hat bave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Comnnanity Association Dues, Fees, and Assessments ” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by o condomimum association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer ™ means any transfer of funds, other than 8 transaction originaied by check, draft,
or similar paper instrument, which is imtinted through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authonze a financial instiltion 1o debit or credit an account. Such term
includes, but is not limited 10, peint-of-sale transfers, automared 1eller machine transactions, transfers initioted by
telephone, wire iransfers, and automated clearinghouse transfers.

(1.) "Escrow hems ™ means those iems that are descnbed in Section 3.
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(M) “Miscellaneous Proceeds ™ means any compensalion, settiemenl, award of damages, or proceeds payd by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for (i) damage 10, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(N) "Mortgage Insurance ” \ineans insurance protecting Lender aganst the nonpayment of, or default on, the Loan.

(0) "Periadic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any aimounts under Section 3 of this Secunty [nstrument

(P) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, RESPA refers 1o all requirements and restrictons that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower * means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (1) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property located in the County [Type of Recording
Jurisdiction] of Klamath [Name of Recording Junisdiction]: SEEE ATTACHED LEGAL DESCRIPTION which
currently has the address of 1643 YOKE RD [Street] LA PINE [City], Oregon 97739-9377 [Zip Code] ("Propenty
Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred 10 in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right

to grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniforin security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U S, currency. However, if any check or other instrument
reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
requirce that any or all subsequent payments due under the Note and this Security Instrument be made 1n one or more
of the following forms, as selecied by Lender. (a) cash; (b) money order; (¢) cerufied check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the locanion designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15 Lender may return any
payment or partral payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
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accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights 10 refuse such payment or partial payments in the future, but Lender s not obligated 1o apply
such payments at the time such payments arc accepted. If each Periodic Payment is applied as of its scheduled duc
datc, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower
makes payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or retum them to Borrower. If not applicd carlier, such funds will be applicd 10 the outstanding
pnncipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future aganst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b) principal
duc under the Notc; (c) amounts duc under Section 3. Such payments shall be applied 10 cach Periodic Payment in

the order 1n which it became due. Any remaining amounts shall be applied first 10 loie charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balanee of the Note.

1f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount

10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
onc Periodic Payment i5 outstanding, Lender may apply any payment received from Borrower 10 the repayment of the
Periodic Payments if, and 10 the cxient that, cach payment can be paid in full. To the extent that any cxcess cxists afier
the payment is applicd 10 the full payment of onc or more Periodic Payments, such excess may be applied 10 any laie
charges due. Volumary prepayments shall be applied first to any prepayment charges and then as descnbed in the Note.

Any application of payments, insurance proceeds, or Misceltancous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Peniodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™) 10 provide for payment of amounts duc for: (a) taxes and assessments
and other items which can auain priority over this Sccunity Insirminent as a licn or encumbrance on the Property, (b)
leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5: and (d) Mongage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in licu

of the paymenm of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow liems.” At origination or ot any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and asscssments shall
be an Escrow liem. Borrower shall promptly fumish 1o Lender all notices of amounts 1o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Itcms at any timc. Any such waiver may only be in wriling 1n the cvent of such waiver, Borrower shall puy directly,
when and where payable, the amounts duc for any Escrow ltems for which paymeni of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation 10 make such payments and 10 provide receipts shall for all purposcs be
dcemed to be a covenant and agreement contained in this Sccurity Insirument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and Borrower fails

10 pay the amount due for an Escrow lien, Lender may cxercisc its rights under Section 9 and pay such amount and
Borrower shall then be obhgated under Scetion 9 1o repay 1o Lender any such mmount  Lender may revoke the waiver
as 10 any or all Escrow licms at any time by a noticc given in accordance with Scction 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permut Lender to apply the Funds at the
ume specificd under RESPA, and (b} not 10 exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank.
Lender shail apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required (o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held 1n escrow, as defined under RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in aceordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shaM notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all suins secured by this Sccurity Instrument, Lender shall promptly refund io Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can auain priority over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligauon secured by the lien in a manner acceptable to Lender, but only so
long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate 10 prevens the enforeement of the lien while those
proceedings are pending, but only until such proceedings are concluded, or (c) secures from the holder of the lien an
agreciment satisfactory to Lender subordinating the lien 1o this Security Instrument. |f Lender determines that any part
of the Property is subject 10 a lien which can attain prionty over this Securiiy Instrument, Lender may give Borrower
a notice idemifying the lien. Within )0 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate 1ax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxiended coverage,” and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lender requires insuranee. This insurance shall be mamtamned in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan The insurance carmer providing the insurance shall
be chosen by Borrower subject to Lender's right 1o disapprove Borrower's choice, which right shall not be exercised
unrcasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subscquent charges each time remappings or similar changes occur which reascnably might
afTect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Ageney 1n connection with the review of any flood zone determination resulting
from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, a1 Lender's
option and Borrower's cxpense. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceced the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secunty Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right to disapprove
such policies, shall include a standard morgage clause, and shall name Lender as mortgagee and/or as an additional
loss payce. Lender shall have the right 1o held the policies and renewal certificates. 1f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall include o
standard morigage clausc and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or reparr is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been completed 10 Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or
Apphicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earmngs on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 0 the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied 1n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has offered

10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the cxecution of this Security Instrument and shall continue to occupy the Property as Berrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall not destroy,
damage or impair the Property, allow the Property 10 detenorate or commut waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioruting or decreasing in value due 10 its condition. Unless it 1s determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. 1f insurance or condemnation proceeds are paid in connecuon with damage 1o, or the wking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina
series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufTicient to
repair or restore the Propenty, Borrower 1s not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entitics acting ai the direction of Borrower or with Borrower's knowledge or consent gave matenally
false, misleading, or inaccurate information or statements 10 Lender (or failed to provide Lender with material
information) in conncction with the Loan Materia) representations include, but are not limited 10, representations
conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prionty over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propcrty. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court: and (¢) paying reasonable
attomeys' fees o protect its interest in the Property and/or rights under this Security Instrument, including us securcd
position 1n a bankruptcy procecding. Securing the Propenty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take action
under this Secton 9, Lender does not have 10 do so and is not under any duty or obligation to do so. 11 is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such nterest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument 15 on a leaschold, Borrower shall comply with all the provisions of the lease If Borrower
acquures fee title to the Propenty, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. !f Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premijums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Morigage Insurance
coverage required by Lender ceascs 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alicmate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
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on such loss reserve. Lender can no longer require loss reserve payments if Mongage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mongage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1 make separately
designated payments toward the premiuvms for Mortgage Insurance, Borrower shall pay the premiums required to
maintuin Mortgage Insurance in effeet, or 10 provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until 1ermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ncur if
Borrower docs not repay the Loan as agreed. Borrower is not a panty 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mongage insurer and the other party (or parties) to these agreements. These
agrecmens may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insuronce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
charactenized as) a portion of Borrower's payments for Mergage Insurance, in exchange for sharing or modifying the
mortgage nsurer's risk, or reducing losses. 1 such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurcr, the arrangement is ofien termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrewer will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B} Any such agreecments will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homcowners Protection Act of 1998 or any other law. These riphts may include the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premlums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Propenty, if the
restoration or repair 1s economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity 1o inspect
such Property 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest 1o

be paid on such Miscellancous Procecds, Lender shall not be required to pay Borrower any interest or carnings on
such Miscellancous Proceeds If the restorntion or repair is not economically feasible or Lender's security would be
lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided
for in Section 2.

In the event of o total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
10 the sums securcd by this Sccurity Instrument, whether or not then due, with the excess, if any, paid (o Borrower.
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In the cvent of a partial taking, destruction, or loss 1n value of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or loss 1n value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction* (a) the total amount of the sums secured
immediately before the pantial wking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value 1s less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be apphed to the sums secured by this Security Instrument whether or not the
sums are then due

If the Property is abandoned by Borrower, or if, afier nouce by Lender to Borrower that the Opposing Party (as defined
in the next sentence) ofters to make an award to settle a clavm for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Propenty or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any acuon or proceeding, whether civil or criminal, 1s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Secunty Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiate as
provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other matenal impairment of Lender's 1nterest in the Property or rights under
this Secunty Instrument. The proceeds of any award or claim for damages that are atteibutable to the impainment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificaiion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amontizaton of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Secunity Instrument only 10
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec 10 exiend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer’s consem.

Subjcct 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wniting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security lastrument. Borrower shall not be released from Borrower's obligations and liability under this
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Security Instrument unless Lender agrees (o such release in wnting. The covenants and agreements of this Security
Instruinent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of proiecting Lender’s interest in the Property and rights under this Security Instrumen, including,

but not limited 10, attorneys’ fees, property inspection and valuation fees. In regard 10 any other fees, the absence of
express authority in this Sccurity Instrument to charge a specific fee 10 Borrower shall not be construed as o prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan 15 subject 1o a law which sets maximum loan charges, and that law is finally mterpreted so thai the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then. (a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the permitted limit; and (b) any
sums nlready collected from Borrower which exceeded permitted liemts will be refunded 1o Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
If o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s accepiance of any such refund made
by dircct payment 10 Borrower will constilute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All noiices given by Borrower or Lender in connection with this Security Insirument must be in writing,
Any notice 10 Borrower in connection with this Sccurity Instrument shall be deemed 10 have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Nouice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Low expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substiwne notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail 10 Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrunent shall not be deemed 10 have been given 10 Lender until actually received by Lender. 1f any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law
might expliciily or implicitly nllow the parties 10 agree by comract or 1t might be silent, but such silence shall not be
construed as a prohibinon against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (o) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words 1n the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives so0le discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not himited 10, those beneficial interesis
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of tile by Borrower al a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sobd or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Sccunity Instrument. However, this option shall not be
exercised by Lender 1f such exercise 1s prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower must pay
all sums secured by this Sceurity [nstrument. If Borrower fails 1o pay 1hese sums prior to the expiration of this period,

Lender may invoke any remedics permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secunty Instrument discontinucd at any time prior 10 the carlicst of: (a)
five days before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to rcinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower. {a) pays Lender all sums which then
would be duc under this Sccurity Instrument and the Note as if no accelerntion had occurred: (b} curcs any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including,
but net limited o, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) 1akes such
action as Lender may rcasonably require 10 assure that Lender’s interest [n the Property and rights under this Sceunty
Instrument, and Borrower's obligation (o pay the sums sccured by this Sccunty Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash; (b) moncy order: {¢) certificd check, bank check, treasurcr's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatemcent by Borrower, this Security Instrument and obligations
sceurcd hereby shall remain fully effeetive as if no acceleration had oceurred. However, this nght 10 reinsiate shall not
apply in the ease of accelerntion under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest in the Note
(together with this Sccurity [nstrument) czn be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a salc
of the Note. If there 1s o change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Lean Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an individual kitigant
or the member of a class) that arises from the other party's actions pursuant 10 this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notiee given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

10 take corrective action. If Applicable Law provides a time period which must elapse before certain action cun be
taken, that ume penod will be decimed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity 1o take corrective action provisions of this Section
20.
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21. Hazardous Substances. As used n this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances* gasoline,
kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, (b) "Environmental Law" means federa) laws

and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection;

(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permut the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else 1o do, anything affecting the Property (a) that is in violation of any Enviromnental Law, (b) which creates an
Environmental Condition, or (¢) which, due 10 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentenccs shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized 1o be
appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consuimer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not limited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely afects the value of the
Property. Il Borrower leamns, or s notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial actions in accordance with Environmental Law Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 uniess Applicable Low provides otherwise). The notice shatt specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in accelerntion of the sums secured by this Security Instrument and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after nceeleration and the right to bring a court action to
asser( the non-existence of a default or any other defense of Barrower to acceleration and sale. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of a1l sums secured by this Security Instrument without further demand and may invoke the power of sale
and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause ‘I'rustee to exccute a written notice of the
occurrence of an event of default and of Lender's clection to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is tocated. Lender or Trustee shall give
netice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by
Applicable Law, After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell
the Property ot public auction to the highest bidder at the time and place and under the terms designated in
the notice of sale in onc or more parcels and in any order Trustec determines. Trustee may postpone sale of all
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or any parcel of the Property by public anneuncement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
capressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, but net limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Propeny and shall surrender this Security Instrument and all notes evidencing debt secured by this
Sccurity Instrument to Trustee. Trustee shall reconvey the Propeny without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee
for reconveying the Propenty, but only if the fee is paid to a third party {(such as the Trustee) for services rendered and
the charging of the fee is permiticd under Applicable Law.

24. Substitute Trustee. Lender may from mine 10 time remove Trustee and appoint 8 successor trustec 10 any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the utle,
power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As used in this Securtty [nstrument and in the Note, attorneys' fees shall include those awarded
by an appellate coun.

26. Protective Advances. This Secunity Instrument secures any advances Lender, ot its discretion, may make
under Section 9 of this Security Instrument to protect Lender's interest 1n the Property and rights under this Security
Instrument.

27. Required Evidence of Property Insurance.
WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we

may purchase insurance at your expense (o protect our interest. This insurance may, but need not, also proiect your
imerest. [f the collateral becomnes damaged, the coverage we purchase may not pay any claim you make or any claim
made against you. You may later cancel this coverage by providing evidence that you have obtained propeny coverage
clscwhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your
contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan will apply to this added amount. The cffective date of covernge may be the date your prior covernge
lapsed or the date you failed 10 provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and may
not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

%MJ/ é/zﬂfzoe—l/iv%%) /22 )20y

Susan M Petersen Date  Timothy A Petefsen =~ Date
Seal '}u( Seal

Acknowledgment
Statc of Oregon

County of KMV\MHA
ll"‘/t}"}‘ '9'[ b

Tgmslrumcnl was acknowledged before me on y
Aoy _M @dj&[&dg And: Timﬂh;‘ Abettrzen

QFFICIAL STAMP
CHASITY MICHELLE BARJER
NOTARY PUBLIC - OREGON
COMMISSION NO, 1006756
Y COMMISSION EXPIRES DECEMSEA 07, 2014

Loan Origination Organization: Wells Fargo Loan Originator: JAMES CORDES

Bank N.A. NMLSR ID: 2035855
NMLSR ID: 399801
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{This page nmnmediately follows the appropriate acknowledgments and recording information
This page was intentionally left blank to conform to the local "lasi-page" recording requirements. ]

[End of Documentf
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Record and Return by Mail te:

Weclls Fargo Bank, N A.
FINAL DOCS F0012-01B
6200 PARK AVE

DES MOINES, 1A 50321

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rider is madc this Junc 21, 2021, and is incorporated into and amends and supplements the Mortgage, Open-End
Mortgage, Deed of Trust, or Credit Line Deed of Trust, Security Deced ("Sccurity Instrument™) of the same daie given
by the undersigned ("Borrower") 10 sccure Borrower's Note 10 Wells Fargo Bank, N.A. ("Lender”) of the same daie
("Note") and covering the Property described in the Security Instrument and located at 1643 YOKE RD, LA PINE, OR
97739-9377 (Property Address)

Borrower and Lender agree that the Sccuritly Instrument is amended and supplemented to read as follows:

1. Meaning of Seme Words. As uscd in this Rider, the ternn "Loan Documents” means the Note, the Security
Instrument and any Construction Loan Agreement, and the term "Property”, as that 1erm s defined in the Security
Instrument, includes the "Manufactured Home” deseribed in paragraph 3 of this Rider. Al 1erms defined in the
Note or the Sccunty instrument shall have the same imcaning in this Rider.

2. Purpose and Effect of Rider. {F THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THiS RIDER
AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THi1S RIDER SHALL CONTROL.
THE CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT WILL BE ELIMINATED OR
MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE CONFLICTiNG TERMS AGREE WITH
THIS RIDER.

3. L.ender's Sccurity Interest. All of Borrower's obligations secured by the Security Instrument also shall be secured
by the Manufactured Home:

New or Used: Used

Year: 1997
Manufacturer's Name: Silvercrest
Model Name or Model Number: Buckingham NA
Length x Width: 60 x 40

Serial Number: 17709941 A
Scrial Number: 1770994 1A
Serial Number: 17709941 A

4. Affixation. Borrower covenants and agrees:

(A)to affix the Manufaciured Home 10 a permanen foundation on the Property.

(B)to comply with al! Apphicable Law regarding the afTixation of the Manufactured Home to the Property,;

(C)upon Lender's request, 1o surrender the certificate of title to the Manufactured Home, if surrender is permitted
by Applicable Law, and to obtain the requisite governmenta) approval and documentation necessary 10 classify
the Manufactured Home as real property under Applicable Law;

{D)that affixing the Manufactured Home 10 the Property docs not violate any zoning laws or other local
requirements applicable 10 the Property;
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(E) that the Manufactured Home will be, at all times and for all purposes, permanently affixed to and part of the
Property.

5. Charges; Liens, Section 4, Paragraph | of the Security [nstrument is amended to add a new third sentence to read:
Borrower shall promptly furrush to Lender all notices of amounts 10 be paid under this paragraph and receipts
cvidencing the payments

6. Property Insurance. Section 5, Paragraph | of the Secunty Instrument is amended to add a new second sentence
to read. Whenever the Manufactured Home 1s transported on the highway, Borrower must have tnp insurance.

7. Notices. The second sentence of Section 15 of the Security Instrument is amended by inserting the words "unless
otherwise required by law” at the end.

8. Additional Events of Default, Borrower will be in default under the Secunty Instrument:

(A)if any structure on the Property. including the Manufactured Home, shall be removed, demolished, or
substantially altered;

(B)if Borrower fails to comply with any requirement of Applicable Law (Lender, however, may comply and add
the expense to the principal balance Borrower owes to Lender): or

(C)if Borrower grants or permits any lien on the Property other than Lender's lien, or liens for taxes and
assessinents that are not yet due and payable

9. Notice of Default, If required by Applicable Law, before using a remedy, Lender will send Borrower any notice
required by law, and wait for any cure period that the law may require for that remedy

10. Additional Rights of Lender in Event of Foreclosure and Sale. In addition 10 those Rights granted in the Note

and Sccurity Instrument, Lender shall have the following rights in the event Lender commences proceedings for the

foreclosure and sale of the Property

(A)AtL Lender's option, to the extent permitted by Applicable Law, Lender may elect to treat the Manufactured
Home as personal property ("Personal Property Collateral”). Lender may repossess peacefully from the place
where the Personal Property Collateral is Iocated without Borrower's permission. Lender also may require
Borrower 10 make the Personal Property Collateral available 1o Lender at a place Lender designates that is
reasonably convenient to Lender and Borrower. At Lender's option, to the extent permitted by Applicable Law,
Lender may detach and remove Personal Property Collateral from the Property, or Lender may take possession
of itand leave 1t on the Property, Borrower agrees to cooperate with Lender if Lender exercises these rights.

(B)After Lender repossesses, Lender may sell the Personal Property Collateral and apply the sale proceeds to
Lender's reasonable repossession, repair, storage, and sale expenses, and then toward any other amounts
Borrower owes under the Loan Documents

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

WITNESS my hand and scal tus _ ‘) N dayof  \(wne. AV

Borrower
( E;ﬂﬂwﬂ/é%w 2 ?%05/

Sdsan M Petersen Timothy A-Pgtersen Date

Seal Seal
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Acknowledgment

State of Ore
County o

Thus instrument wasacknowledged before me on _§t 'q‘g“/t}l‘l by

Hevarm

OFFICIAL STAMP
CHASITY MCHELLE BARXKER
NOTARY PUBLIC - OREGON
COMMISSION NO. 1008759
MY COMMISSION EXPIRES DECEMBER 07, 2024
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Record and Return by Maul to:
Wells Fargo Bank, N A
FINAL DOCS FF0012-01B
6200 PARK AVE

DLES MOINES, IA 50321

REAL PROPERTY AND MANUFACTURED
HOME LIMITED POWER OF ATTORNEY

(To execute or release title, mortgage or deed of trust, securnty filing, transfer of equity and insurance documents and
proceeds.)

The undersigned borrower(s), whether one or more, each referred 10 below as "1" or "me,” residing at 1643 YOKE RD,
LA PINE, OR 97739-9377.

I am the Buyer/Owner of the following manufactured home (the “Manufactured Home"):

New or Used: Used

Year: 1997

Manufacturer's Name: Silvercrest

Model Name or Model Number: Buckingham NA

Length x Width. 60 x 40

Serial Number. 17709941 A
1770994 1A
1770994 1A

permanently afTixed to the real property located at 1643 YOKE RD, LA PINE, OR 97739-9377 {"Property Address™)
and as more particularly described on Exhibrt A attached hereto (the "Real Property™). I do hereby irrevocably make,
constitute, appoint and authorize with full powers of substiwution, Wells Farge Bank, N.A., (“Lender"), its successors,
assigns or designees as my agent and attomey-in-fact, in my name, place and stead in any way which | could do, if |
were personally present, with full power of substitution and delegation, (1) to complete, execute and deliver, in my
name or Lender's name, any and all forms, centificates, assignments, designations, releases or other documentation

as may be nccessary or proper to implement the terms and provisions of the Security Instrument dated June 21, 2021
executed by me in favor of Lender, (2) 10 complete, execute and deliver, in my name or in Lender's name, any and

all forms, certificates, assignments, designations, releases or other documentation as may be necessary or proper

to make applhication for and obtain the centificate of title for the Manufactured Home and 1o have Lender (or its
designee) designated as lien holder on the centificate of utle for the Manufactured Home, (3) to complete, execute
and deliver in my name or Lender's name, any and all forms, certificates, assignments, designations, releases or other
documentation as may be necessary or proper to have the Manufactured Home treated as real estate for any and all
purposes under state law, including but not limited to the surrender of any centificate of title, any clection to treat the
Manufactured Home as real estate for tax purposes or 1o meet any other requireinents in order for the loan/financing
secured by the Manufactured Home and the Real Property to be cligible for sale on the Federal National Mortgage
Associauon ("Fannie Mae"), the Federal Home Loan Mongage Association ("Freddie Mac") or any other secondary
marke! purchaser, (4) to receive, complete, execute or endorse, and deliver in my name or Lender's name any and all
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claim forms, agreements, assignments, releases, checks, drafts or other instruments and vehicles for the payment of
money, relating 10 any insurance covering the Manufactured Home, the indebtedness secured by the Manufactured
Home or the Real Property, and (5) to complete, sign and file, without my signature, such financing and continuation
statements, amendments, and supplements thereto, mongages, deeds of trust and other documents, including releases
of these items, which 1 may from time to time deem necessary to perfect, preserve and protect Lender's security
interest in the Manu factured Home, the Property and any other property sold wath it. | acknowledge that at the time
this Power of Attoney and my Sccurity Instnument and any of the forms, certificaies, assignments, designations,
releases or other documentation are prepared the serial number of the manufactured housing unit may not be available
or may be inaccurate. The manufactured housing unit may be a factory order in the process of being constructed.
Immediately, upon Lender's receipt of the serial number, | understand and agree that the above items may be completed
and/or corrected by Lender to properly disclose all the applicable homme identifications, including the serial number. |
understand that 1 will be provided with a copy of any corrected agreement.

To inducc any third party to act hercunder, 1 hereby agree that any third panty receiving a duly executed copy or
facsimile of this instrument may act hercunder, and | for myself and for my heirs, executors, legal representatives and
assigns, hereby agree to indemnify and hold harmless any such third panty from and against any and all elaims that
may arise against such third pany by reason of such third party having relied on the provisions of this instrument. |
have given this Limited Power of Attomey 1n conncction with a loan/financing 1o be given by Lender and to induce
Lender 1o make the finaneing available. It is coupled with an interest in the transaction and is irrevocable. This Limited
Power of Attorncy shall not be affected by my (our) subsequent incapacity, disability, or incompetence. 1 do further
grant unto Lender full authority and power to do and perform any and all acts necessary or incident to the execution of
the powers herein expressly Bmmcd as fu]ly as | might or could do if personally present.

Witness my hand and seal this day of \S\A,M
Borr
[gj bfopfas L G == 4220
Susan M Petersen* Date Timothy A PLet/c{cn" Date
Seal Seal
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Acknowledgment
State of Orego

County ol' TAW

instrument \{KSAack ledged bzfoarc/n{: on U ﬁ\;—d-&\ JAC by
WU AW Ty
p—-———ﬁ R E—

Ay N

\

OFFICIAL STamP
CHASITY MICHELLE BARKER
NOTARY PUBLIC - OREGON
COMMISSION NO. 100675¢
MY COMMISSION EXPIAES DECEMBER 07, 2024

Norary Public
My commission J2;
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EXHIBIT A
PROPERTY DESCRIPTION

The legal description of the Property Address (“Land") is typed below or please see attached legal description:
SEE ATTACHED LEGAL DESCRIPTION
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MANUFACTURED HOME AFFIDAVIT OF AFFIXATION

Record and Return by Mail to
Wells Fargo Bank, N.A.
FINAL DOCS F0012-01B
6200 PARK AVL

DES MOINES, 1A 50321

This Instrument Preparcd by:
Mr. Casey C Brelsford

1150 W WASHINGTON ST
2ND FLOOR

TEMPE, AZ 85281-1480

ATTENTION COUNTY CLERK: This instrument covers goods that arc or arc to become fixtures on the Land
dcscribed herein and is to he filed for record in the records where conveyanccs of rcal cstate are rccorded.

(1ype the name of cuch Iomeowner sighing this Affidavat):
Susan M Petersen and Timothy A Petersen,

being duly swom, on his or her oath state as follows:
1. Homeowner owns the manufacturcd home (“tHome™) described as follows

New or Used: Used

Year: 1997

Manufacturer's Name: Silvercrest

Model Name or Mode) Number: Buckingham NA

Length x Width: 60 x 40

Seral Number: 17709941 A
17709941A
17709941A

2. The Home was built in comphance with the federal Manufactured Home Construction and Safety Standards Act.
3. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt of (i) the manufacturer’s warranty
for the Home, (ii) the Consumer Manual for the Home, (iit) the Insulation Disclosure for the Home, and (1v) the

formaldehyde hcalth notice for the Home.

4 The Home is or will be located at the following "Property Address™: 1643 YOKE RD, LA PINE, OR $7739-9377

5. The legal description of the Propenty Address ("Land”) 1s: SEE ATTACHED LEGAL DESCRIPTION

6. The Homeowner 1s the owner of the Land or, if not the owner of the Land, 15 in possession of the real property
pursuani 1o a lease in recordable form, and the consent of the lessor is attached to this Affidavit.

7. The Home ¥ is O shall be anchored 10 the Land by attachiment to a permancnt foundation, constructed 1n
accordance with applicable staic and local building codes and manufacturcrs specifications in a manner sufficient
to validate any applicable manufacturer's warranty, and permanently connected to appropriate residential utilines
(e.g., water, gas, clectricity, sewer) ("Permanently Affixed"). The Homeowner intcnds that the Home be an
immoveable fixture and a permanent improvement 1o the Land.

8. The Home shall be assessed and taxed as an improvement 1o the Land.
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9. Homeowner agrees that as of today, or if the Home is not yet tocated at the Propery Address, upon the delivery of
the Home 10 the Property Address:

(A)All permits required by governmental authorines have been obtained;

{B) The foundation system for the Home was designed by an engineer to meet the soil conditions of the Land. All
foundations are constructed in accordance with applicable state and loeal building codes, and manufacturer's
specifications in a manner sufficient to validate any applicable manufacturer's warranty;

(C) The wheels, axles, tow bar or hitch were removed when the {{ome was, or will be, placed on the Propeny
Address; and

(D)The Home is (i) Permanemly AfTixed to a foundation, (ii) has the characteristics of site-built housing, and (1ii)
is part of the Land.

10. Hf the Homeowner is the owner of the Land, any conveyuance or financing of the Home and 1he Land shall be a
single transacuon under applicable state law.

1. Other than those disclosed 1n this AfTidavit, the Homneowner is now aware of (i) any other claim, lien or
encumbrance affecting the Home, (ii) any facts or information known 1o the Homeowner that could reasonubly
affect the validity of the title of the Home or the existence or non-existence of security interests in it

12. A Homeowner shatt initial only one of the following, as it applics to titte 1o the Home:

IClosing and Agent: plense refer to the Manufactured Home and Lond Supplemental Closing
Instructions for comptction instructions]:

O The ttome is not covered by a centificate of title. The original manufacturer's cenificate of origin, duly
cendorsed 10 the Homeowner, is antached 1o this Affidavit, or previously was recorded in the real property
records of the jurisdiction where the Home is 10 be located.

The Home 1s not covered by a certificate of title. After diligent search and tnquiry, the Homeowner is unable
to produce the original manufacturer's ceruficate of origin.

O The manufacturer's certificate of onigin and/or centificate of utle to the Home O shall be [J has been
eliminated as required by applicable law.
O The Home shall be covered by a ceruficate of title.

13. This Affidavit is executed by Homeowner(s) pursuant 1o applicable state law.

IN WITNESS WHEREOF, Homegwnei(s) has exccuted xhisY&a‘\é/m my prcsyﬁmclrn the presence of the

undersigned witnesses on this day of, A\
Borrower
v/ﬂ///lof% (OAJL/?JA/ L R o 202
EStsan M Petersen® Date Timothy A Petersen® Date
Seal Seal
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Acknowledgment

State of Oregor ,

County of XFAMM{‘M

Thi nstmmcm was ackffpwl dg,ed before me on L{ ~M_ :)’[ A by
kp AUA TINBENY fX

\R‘
Notary I’uhlu{

My commission rptres __1 9\4'

OFFICIAL STAMP
CHASITY MICHELLE BARKER
NOTARY PULLIC - OREGON
COMMISSION NO. 1006759
MY COMMISSION EXPIRES DECEMBER 07, 2024
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Exhibit A

The NW1/4 NW1/4 NE1/4 of Section 12, Township 23 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon.

Tax ID: 129603

APN: 2309-012A0-00500



