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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

{(A) "Security Instrument” means this document, which is dated Mareh 23, 2023, together with all Riders to
this document.

(B) “Borrower”is  JARED ANDREW HOFFMAN, AN UNMARRIED MAN,

Borrower is the trustor under this Security Instrument.
(C) “Lender”is DHi Mortgage Company, Ltd, Limited Partnership,

Lenderis a Limited Partnership, organized ang existing
under the laws of Texas.

Lender’s address is 10708 Pecan Park Blvd Suite 450, Austin, TX 78750,

{D} “Trustes™ s First American Title Insurance Company.

(E) “MERS" s the Mortgage Electrenic Registration Systems, Inc. Lendar has appointed MERS as the nominae for Landsr
for this Loan, and attached a MERS Rider to this Security Instrument, 1o be executed by Barrower, which further describes
the relationehip between Lender and MERS, and which is Incorporated Into arxt amends and supplememts this Security
Instrument.

(F) “Nota” means the promissory note signed by Borrower and dated March 23, 2023, The Note states that
Borrower owss Lender  FOUR HUNDRED THIRTY THOUSAND NINE HUNDRED SEVENTY AND NO/10Q* ** ¥ **»
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O 'y !

plus InterestséBorrower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not later than
April 1, 2053,

(G) “Property” means the properly thet Is described below under the heading “Transfer of Rights in the Property”

(H) “Loan” means the debt evidencsd by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus inferest
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LOAN #: 230577796
{) “Riders™ means all Riders to this Seourity Instrument that are exscuted by Borrower. The following Riders are to be
executed by Bormower [chack box as applicable]:

 Adjustable Rate Rider Condominium Riter (] Second Home Rider
_ Balloon Rider (%] Planned Unit Developmenit Rider [ VA Rider

[ 14 Family Rider [ Biweekly Payment Rider

(%] Mortgage Electronic Registration Systems, Inc. Rider

L) Cther(s) [spacify]

(J) “Applicable Law" means all contralling applicatle federal, state and local statutes, regulations, ordinances and admin-
istrafive rules and orders (that have the effect of law} as well as all applicable final, non-appealabi judicial opinions.

{K) “Coemmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and ather charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(1} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telsphonic instrumant, computer, or magnetic tape so as
to order, instruct, or autharize & financial institution to debit or credit an account. Such term includes, but |s not limited to,
point-of-sale transfars, automated telier machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{M) “Escrow Rems” means those items that are described in Section 3.

(N} “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party (otherthan insurance proceeds pald under the coverages described in Section 5) for: {fj damage to, or destruction of,
the Property; (i} condermmation or other taking of afl or any part of the Property; (jii) conveyanice in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property,

{0} “Mortgage Insurance” means instrance protecting Lender against the nonpaymaent of, or default on, the Loan,

(P} “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Note, plus
(7} any amounts under Section 3 of this Security Instrumant.

(Q) “RESPA” means the Real Eslate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its Implementing regulation,
Regulation X {12 C.FR. Part 1024), as they might be amended from time 1o time, or any additional or succassor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are Imposed in regard to a ‘federally related mortgage loar” even if the L.oen does not qualify as a
“faderally ralated mortgage loan® under RESPA.

{R} “Successer in Interest of Borrower” means any party that has taken title to the Praperty, whether or not that party
has assumed Borrower’s cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and {ii) the performance of Borrewsr's covenants and agreements under this Security instrument and the Note.
For this purpose, Borrower irmevocably grants and conveys to Trustes, in trust, with power of sale, the following described
property located in the County of Klamath

[Type of Resording Jurisdiction] [Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 893290

which currently has the address of 5320 Amberview Lane, Klamath Falls,
[Streaf] [City]
Oregon 97603 {*Property Address”):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covetad by this Security
Instrument. All of the foregeing is referred to In this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estats hareby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with mited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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LOAN #: 230577796
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rems, Prapayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and tate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Saection 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recefved by Lender
as payment under the Note or this Security Instrument Is returned to Lender unpald, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument ba made in one or more of the following forms, as
selected by Lender: {&) cash; (b) money order; {c} certified chack, bank check, freasurer's check or cashier's check, provided
any such check is drawn upan an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d} Electronic Funds Transfer,

Payments are desmed receivad by Lender when received at the location designated in the Note or at such other location
as may be deslgnated by Lender in accordance with the notice provisions in Section 15. Lender may return any paymant
or partial payment if the payment or partial payments ars insufficient to brlng the Loan curment. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at tha
time such payments are accepted. If each Periodic Payment Is applied as of its schedulad dua date, then Lender nead not
pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or refum them
to Borrower. if not applied earlier, such funds wilt be applied to the outstanding principal balance under the Nota immediately
prior to foreclasure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borower
from making payments due uncer the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad In this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest dus under the Nete; (b) principal due
urider the Note; {c) arnounis due under Section 3. Such payments shal| be applied to each Periodic Payment in the order in
which it became due. Any remaining amouints shall be applied first to late charges, second to any other amounts due under
this Securlty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than one
Periodic Payment is outstanding, Lender may apply ary payment received from Borrower to the repayment of the Periadic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess axists after the paymant
is applied to the full payment of one or more Periodic Payments, such excess may be applied o any late charges due.
Voluntary prepsyments shall be applied first to any prepayment charges and then as described in the Nole.

Any application of paymenits, insurance proceeds, or Misceltanecus Proceeds to principal due undes the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shali pay to Lender on the day Periodic Payments are due under the Nots,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and assessments and
other [tems which can attain priority over this Securify Instrument as a lien or sncumbrancs on the Property; (b) leasehald
payments or ground rerits on the Property, if any; {c) premiums for any and all insurance required by Lender under Sec-
tion §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage Insurance premiums in accordance with the provisions of Section 10, These fems are called "Escrow items? At
origination or at any ime during the term of the Loan, Lender may require that Community Assoclation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Barrower
shall promptly furnish to Lender ail notices of amounts to be pald under this Section. Borrower shall pay Lender the Funds
for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's abligation tv pay te Lender Funds for any or all Escrow items at any time. Any such waiver may only be in writing,
In the avent of such walver, Borrower shalil pay directly, when and where payable, the amounts due for any Escrow Rems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts gvidencing
such payment within such fime period as Lender may require. Borrower's abligation to make such payments and to provide
receipts shall for alt purposes be deemed to be a covenant and agreement contained In this Security Instrument, as the
phrase “covenant and agreement’ is used in Section 8. if Borrower is obligated to pay Escrow tems directly, pursuantio a
weiver, and Barrower falls o pay the amount due for an Escrow tem, Lender may exercise its rights under Section 8 and
pay such amount and Borrower shall then be obligated unider Section 8 o repay to Lender any such amount. Lendsr may
revoke the waiver as to any or all Escrow fems at any time by a notica given in accardance with Section 15 and, upon such
revocation, Bormower shall pay to Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specifiad under RESPA, and (b) not to excesd the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home | oan Bank. Lender shall
apply the Funds to pay the Escrow Rems no later than the time specified under RESPA. Lender shall not eharge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
mada in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pald on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds es required by RESFPA.

if there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, i there Is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary ta make up the shortage
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LOAN #: 230577796
in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary to make up the deficiency in accomance with RESPA, but in no mare than 12 rnanthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can altain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmants, if any. To the extent that these items are Escrow ttems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Bomowar: {a) agrees
in writing to the payment of the ohligation secured by the lign in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; {b) contests the fien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lenders opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only untll such proceedings are concluded; or {¢) secures from the helder of the Hen an agreement satisfactory
to Lender subordinating the fien to this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which can attain priority over this Security Instrument, Lander may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is givan, Borrower shall satisfy the lien or take one or more of the acions set forth
above In this Section 4.

Lender may requira Borrower 1o pay a one-time charge for a real astate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, far which Lender raquires insurance. This insurance shall be maintained in the
amounts (including deductible lavels) and for the periods that Lender requires. What Lender requires pursuant to the
praceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's rlght to disapprove Borrower's choice, which right shali not be exercised unres-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one<time charge for flood zone
determination, certification and tracking services; or (b} a one-tima charge for flood zane determination and certification
services and subsequent charges each time remappings or similar changes ocour which reasonabiy might affect such
determination or certification, Borrower shall alsc be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency In connection with the review of any fiood zone determination resuiting from an objection
by Borrower.

If Borrower fails to malntain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lander, but might or might not protect Barrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate fram the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All Insurance policies required by Lender and renewals of such poficies shall be subject to Lender's right to disapprove
such polictes, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrowar shali promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
atherwise required by Lender, for damage to, or destruction of, the Property, such policy shali includs a standard mortgage
¢lause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt nofice o the Insurance carrier and Lender. Lender may make proof of
ioss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procseds,
whethar or not the underlying insurance was required by Lender, shall be applied to restaration or repair of the Property, if the
restoration or repair is econornically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Insurance proceeds until Lender has had an opportunity to inspect such Property t©
ensure the work has been completed to Lender's satistaction, provided that such inspection shall bs undertaken promptiy.
Lender may disburse proceeds for the repalrs and restoration in & single payment or in a series of progress payments as the
work is complated. Unless an agreement is made In wilting or Applicable Law requires interest to be paid on such insurance
proceeds, Lerider shall not be required to pay Borrower any intarest or earnings on such proceeds. Fees for publle adjusters,
or other third parties, rstained by Borower shall not be paid aut of the insurance proceeds and shall be the sole obligation
of Borrower, i the restoration or repair is not economically feasible or Lender's security would ba lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance claim and refated
matters. If Borrower does rot respond within 30 days to a notice from Lender that the insurance carrier has offared o sattls
a claim, then Lender may negotiate and seltls the claim. The 30-day period will begin when the notics Is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Burrowsr hereby assigns to Lender (a) Borrowsr's
rights to any insurance proceeds in an amount not 1o excaed the amounts unpald under the Note or this Security Instrument,
and (b} any other of Borrower's rights {other than the right to any refund of unearned pramiums pald by Borrowsr} under
all insurance policles covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpald under the Note or this
Security instrument, whether or not then due.

6. Oeccupancy. Borrower shall occupy, establish, and use the Property as Bormower's principal residence within 60 days
after the execution of this Security Instrument and shaii continue 1o eceupy the Property as Borrower's principal residence
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LOAN #: 230577798
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyand Borrower's control.

7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriarating or decreasing in value
due to its condition. Unless i is determined pursuantto Section 5 that repalr or restoration is not sconomically feasible, Bor-
rower shall promptly repair the Property if damaged to avold further deterioration or damage. if insurance or condemnation
proceeds are paid in connection with damags to, or the taking of, the Property, Borrower shall be respensible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the
repairs and restoration in & single payment or in a series of progress payments as the work is completed. f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not refieved of Barrower’s obfigation
for the complstion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shail give Bomrower notice at the time of or
prior to such an interior Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the diraction of Bomower or with Borrower’s knowledge or consent gave matarially falss,
misleading, or inaccurats information or statements o Lender (or failed to provide Lerider with material information) in
connection with the Loan. Material representations inelude, but are not limited fo, representations concerning Borrower's
oceupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrowar
falls to perform the covanants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest In the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or apprepriate to protect Lender's interest in the Property and rights under this
Security [nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Froperty. Lender's actions can inclds, but are not limited to: {a} paying any sums secured by = llen which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest in the
Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Secur
Ing the Property includes, but is notlimited to, entering the Property to make repairs, changs locks, replace or board up
doors and windows, drain water from pipes, eliminate buiiding or other code viclations or dangerous conditions, and have
utilittes tumed on or off. Aithough Lender may take action under this Secfion 9, Lender does not have fo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all actions authorized
urder this Section 9. .

Any amaounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sacurity Instrumant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with sUch interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Bormwer shall
not surrender the leasehcld estate and interests herein conveyed or tsrminate or cancei the ground lease, Borower shall
not, without the exprass written consent of Lender, alter or amend the ground lease, i Bomower acquires fee title to the
Property, the leasehold ard the fee title shall not merge uniess Lender agrees to the merger in writing.

10, Mortgags Insurance. If Lender requirsd Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the prermiums required to maintain the Mortgage Insurance In effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the martgage insurer that previously provided such insurance and Bormower
was required to make separately designated payments foward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o obtain coverage substantially equivalant 1o the Mortgage Insurancs previously in effect, at a cost
substantially equivalent to the cost o Borrower of the Morigage Insurance previousty in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender wilt accept, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage
insurance. Such lass reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and
Lender shalt not be required o pay Borrawar any interest or earmings on such loss reserve, Lender can no longer require
loss reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
foward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loanand
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintaln Morlgage Insurance in effect, or 1o provide a non-refundabie loss reserve,
until Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section 10 aflects
Borrower’s obligation to pay interest at the rate provided in the Note,

Morigage Insurance relmburses Lender {or any entity that purchases the Note) for certaln losses it may incur if Borrower
does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance.

Morigage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into agree-
ments with cther parties that share or modify thelr risk, or reduce losses. These agreements are on terms and conditions
that are safisfactery to the morigage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage Insurer fo make payments using any source of funds that the morigage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresmants, Lender, any purchaser of the Note, anather Insurer, any reinsurer, any other entity, or
any afiliate of any of the foregoing, may receive (girectly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
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LOAN #: 230577796
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not ncrease the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has — if any — with respect to the Morigage Insur-
ance under the Homeowners Protection Act of 1998 or any ather law. These rights may include the right to receive
certain disclosures, to reguest and obtain cancelfation of the Mortgage insurance, to have the Mortgage Insurance
terminated automatically, and/or fo receive a refund of any Mortgage Insurance premiums that were uneamed at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hareby assigned to and
shall be paid to Lander.

if the Property is damaged, such Miscellaneous Procaeds shall be applied t restoration or repair of the Praperty, #
the restoration or repair Is economically feasible and Lender's security [s not lessened, During such repalr and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to Inspect such
Property to ensure tha work has baen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and rastoration in a single disbursement or in a series of progress payments as the
work [s completed. Uniess an agreament i3 mada in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not bs required to pay Borrower any intarest or earmings on such Miscellaneous Proceeds.
i the restoration or repair is not economically feasibla or Lender's security would be lessened, the Miscellaneous Proceeds
shall be appliad to the sums secured by this Security instrument, whether or not then due, with the excess, i any, paid 1
Borrower. Such Miscellansous Proceads shall be applied in the order provided for in Section 2.

In the event of a total aking, destruction, or loss In value of the Property, the Misceflaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald 1o Borower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Prop-
erty immediately before the partial taking, destruction, or (oss in value is equal to or greater than the amaeunt of the sums
secured by this Security Instrument immediately before tha partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multipfied by the following fraction: (a) the total amount of the sums securad immediately
befere the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss Int value. Any balance shall be paid 1o Borrower.

Inthe event of a partial taking, dastruction, or foss in value of the Proparty in which the fair market value of the Property
immediately bsfore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in vaiue, unless Borrower and Lendar othemwise agree in writing, the Miscek
lanacus Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Barrowar, o if, after notice by Lender to Borrower that the Opposing Farty (as defined
In the next sentence) cffers to make an award to settie a claim for damages, Borower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to collect and apply the Miscellaneaus Proceeds either to
restoration or rapair of the Proparty or 1o the sums secursd by this Security Instrument, whether or not then due, “Opposing
Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a right
of action in regard to Miscallansaus Proceeds.

Borrowar shail be in default If any action or procesding, whether civil or criminal, is begun that, in Lender's judgmant,
could resuft In forfeiture of the Property or other material impalrment of Lender's interast in the Property or rights undar this
Security Instrument. Borrower can curs such a default and, i acceleration has cocurred, reinstate as provided In Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, pracludes forlsiture of
the Property or other matgrial impalrment of Lender's interest In the Property or rights under this Security Instrument. The
procesds of any award or claim for damages that are etiributable to the Impairment of Lender's interest in the Froperty are
hereby assignad and shall be paid to Lender,

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for In Section 2,

12. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amartization of the sums sscured by this Security Instrument granted by Lender to Berrower or any Successor in |nterest
of Borrower shall not operate to release the liability of Borrower or any Suecessors In Interest of Borrower, Lender shalt not
be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or any Successors in Intersst of Borrower. Any forbearance by Lender in exercising any right or remady
Including, without Bmitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amournt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-slgners; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. Howaver, any Borrower who co-signs this Sacurity Instrumant but
does not execute the Note {a “co-signer): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally cbllgated te pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Bormower ¢an agree to extend, modify, forbear
ormake any accommodations with regard to the terms of this Sacurity Instrumant or the Note without tha co-signer's consant.

Sublect to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Barrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Botrower's rights and benefits
under this Security Instrument. Borrowsr shall not be released from Borrower's obiligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed In connection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Praperty and rights under this Security Instrument, including, but not
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LOAN #: 230577786
limitad 1o, attorneys' fees, property Inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Securlty Instrument to charge a specific fee to Borrowar shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohiblted by this Security instrument or by Applicable Law.

If the Loan is subjsct to a law which sets maxmum loan chargss, and that taw is finally interpreted so that the interest
or other loan charges collectad or to be collected in connection with the Lean exceed the permifted limits, then: {a} any
such Joan charge shall be reduced by the amount necessary to reduce the charge to the permittsd imit; and (b) any sums
already collected from Bormower which exceaded parmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayrment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct paymant to Borrower will
canstitute a walver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrurnent shall be deemed to have been given to Borrower when malled
by first class mail or when actually defiversd to Borrower's notice address if sent by other means. Notice 1o any one Borrower
shall constitute notice to all Borrawers unless Applicable Law expressly requires otherwise, The notice address shall be the
Proparty Address unlass Bamower has dasignated a substituts notice addmess hy notice o Lender. Borrowar shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Bormower's change of addrass,
then Borrower shall only report & changs of address through that specified procedure, There may be only one designated
notica address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
rnailing it by first class mail to Lender's address stated herein unless Lender has designated ancther address by natice &
Borrpwer. Any notice in connaction with this Security Instrument shall not be deemed to have bean given to Lender until
actually received by Lender. if any nolice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirernent under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security Instru-
ment are subject to any requirements and limitations of Applicabie Law. Applicable Law might explicitly ot implicitly allow the
parties 1o agree by contract or it might be silert, but such silenca shall not be construed as a prohibition against agreement
by contract. in the event that any provision or clause of this Security Instrumnent or the Note conflicts with Applicable Law,
such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b) words in tha singular shall mean and include the plural and vice versa; and
(¢) the word “may” givas sole discretion without any obligation to take any action.

17. Berrower’s Copy. Borrower shall be given one copy of the Nots and of this Sacurity Instrumant.

18. Transfer of the Property or a Beneficial interest In Borrower. As used in this Ssction 18, “Interest in the Property”
means any Jegal or benaficial interest in the Property, including, but not limited to, those baneficial interests transferred in a
hond for deed, contract for deed, instalimend sales contract or escrow agreament, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

It alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, L.ender may
require immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in acoardance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lendar
may Invocke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration., If Bomrower meets certain conditions, Borrower shall have the
right to have anforcement of this Security Instrument discontinued at any time prior fo the eariiest of: (a) five days before
sala of the Property pursuant to any pawer of sale contained in this Security instrument; (b} such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a jJudgment enforcing this Security Instru-
ment. Those conditions are that Borrawer: (1) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no aceeleration had occurred; (b) cures any default of any other covenants of agreements; (c) pays all
expensas incurred in enforcing this Sscurity Instrumant, including, but not fimited 10, reasonable aftorneys’ fees, property
inspection and vaiuation fees, and other fees Incutred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sume secured by
this Security Instrument, shall continue unchanged. Lendsr may require that Borrower pay sueh reinstatement sums and
expenses In one or mors of the following forms, as selactad by Lender: {a) cash; (b} money order; (¢) cartified check, bank
check, treasurer’s check or cashiar's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, Instrumentality or entity; ar {d) Electronlc Funds Transfer. Upon reinstatament by Borrower, this
Security Instrument and obligations secured hereby shall remain tulty effective as if no acceleration had occurred, However,
this right to reinstate shall not apply in the case of acceferation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Naote (together
with this Security Instrument} can be sold one or more times without prior notice to Borrawer. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payrnents due under the Note and this Sscurity
Instrument and performs other morigage lcan servicing obligations under the Note, this Security Instrumant, and Applicabla
Law. There also might be ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change
of the Loan Servicer, Borrowar will be given written notice of the change which will state the name and address of the new
Loan Ssarvicer, the address to which paymenis should be made and any other information RESPA requires in connection
with a notice of ransfer of servicing, If the Note Is scid and thereafier the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
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LOAN #: 230577796
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Nsither Borrower nor |.ender may commence, join, or be joined to any judicial action (as either an individual ftigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unti! such Borrower
or Lender has notified the other party {with such nofice given in complience with the requirements of Section 15) of such
alteged breach and afforded the other party hereto a reasonable pericd after the giving of such notica o take corective
action. If Applicable |.aw provides a time period which must elapse befors certzin action can be taken, that fime period wil
be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take comective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) “Mazardous Substances” are thase substances defined as
toxic or hazardous substancas, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
ather flammabie or toxic petroleurn products, taxic pesticides and herbicides, volatile sclvents, materials containing asbestos
or formaldehyde, and radleactive materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Proparty Is located that relate to health, safaty or environmentat protection; (¢} "Environmental Cleanup” Includes any
response action, remedial action, or removal action, as defined In Environmental Law; and (d) an “Environmeantal Candition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyona else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Erwironmental Condi-
tion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales a condition that adverssly affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Praperty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
o maintenanca of the Property (inciuding, but not limited 1o, hazarmdous substances in consumer products).

Borrawer shall promptly give Lender writen natioe of {a) any investigation, claim, demand, lawsuit ot other action by any
governmental or regulatory agency or private party invaing the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgs, (b} any Environmenta! Condition, including but ot limited to, any spiling,
lealdng, discharge, release or threat of release of any Hazardous Substance, and (¢) any conditlon caused by the presence,
use or release of a Hazardous Substanes which adversely affects the value of the Property, If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any remaoval or other remeadiation of ary Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nething herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further tovenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (a) the defauit: (b) the action required to cure
the default; {c) a date, notlass than 30 days from the date the notice is given ta Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to bring a court action te assert the non-existence
of a defauit or any other defense of Borrower t¢ accelerstion and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Applicable Law. Londer shal be entitled to collect all expenses incurred In pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sate, Lender shall execute or cause Trustee to execute a written notice of the
eccurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause stuch
notice to be recorded in each county in which any part of the Property is located. Lender or Trustae shall give
natica of sale in the manner prescribed by Applicable Law to Borrower and 10 other persons preseribed by Appli-
cable Law, After the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale
In ene or more parcels and In any order Trustee determines. Trusiee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its designoe
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals In the Trustee's deed shalf be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale In the fallowing order: () to all expenses of the sale,
inciuding, but not limited to, reasonable Trustee's and attomeys’ tees; {b) to all sums secured by this Security
Instrument; and (c} any excess to the person or persons legally entliifed to It

23. Reconveyance, Upon payment of all sums secured by this Security instrument, Lender shalf request Trustes fo
reconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this Security
Instrument 16 Trustee. Trustee shall reconvey the Property without warranty to the person or parsons legally entitled fo it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying
the Property, but only If the fee Is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee Is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time fo time remove Trustes and appoint 2 succassor trustee to any Trustes
appointad hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law,
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LOAN #: 230577796
25. Attorneys’ Fees. As used In this Security Instrument and in the Note, atiorneys’ fees shall include those awarded
by an appeliats court,
26. Protective Advances, This Securlty Instrument secures any advances Lender, at its discretion, may make under
Section @ of this Security Instrument to protect Lender's interest in the Property and rights under this Securily Instrument,
27. Required Evidence of Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement,
we may purchass insUrance at your expense io protect cur inferest. This insurance may, but need not, alse prolact
your intarest. f the collateral becomes damaged, the coverage we purchase may not pay any claim you make or
arty claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage elsewhers.,

‘You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
Yyeur contract or loan balance. Ifthe cost is addad to your contract or loan balance, the interest rate on the undedying
cantract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage,

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own

and may not satisfy any need for property damage coverage or any mandatory liability insurance requirements
imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

OH’ ,r‘,a ‘?? Vi flhl 7) {Seal)

/ PATE

State of O!E qoN
Gounty of%l_@mo\_‘\&\

This instrument was acknowledged before me on ("'“} I O , RO by JARED
ANDREW HOFFMAN. !

ignature of Notarial ﬁj}er

OFFICIAL STAMP [ ) ) — ) ( %\
HEIDI C JAMES \;fr"\ix_\“k.,\ 2 monn W Aaeas
NOTARY PUBLIC-OREGON Tide (and Rank) "\ ) / Y
COMMISSIONNO. 1006474 o o /
MY COMMISSION EXPIRES DECEMBER 07, 2024 My commission expires: {22 5‘7} QQQ__L.}
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LOAN #: 230577796
CASE #: 48-48-6-0563022
MiIN: 1000204-2000571190-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of March, 2023, and Is incorporated into and shall be deemed
1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (hergin
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”} io secure Borrower's Note to DHI Mortgage Company, Ltd. Limited
Parinership

{herein “Lender”)
and covering the Property described in the Security Instrument and located at

5320 Amberview Lane
Kiamath Falis, OR 97603

VA GUARANTEED LOAN COVENANT: in addition to the covenants and agreements
xf-nade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

if the indebledness secured hersby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
1o, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Cavenant 18 of the Security instrument, are hersby amended or
negated 1o the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower
will pay a "late charge” not exceeding 4.000 % of any installment when paid more
than fifteen (15} days afier the due date thereof to cover the extra expense involved
in handling delinquent payments, but such “ate charge® shalt not be payable out of
the procesds of any sale made to satisfy the indebtedness secured hereby, uniess
such proceeds are sufficient to discharge the entire indebtedness and all proper
costs and expenses secured hereby.

GUARANTY: Should the Department of Velerans Affairs fail or refuse to issue its guar
anty in full amount within 60 days from the date that this loan would normally bacome
eligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreciese
immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immaediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
accepiability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.
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LOAN #: 230577796

An authorized transfer (“assumption”) of the property shall also be subject o additional
covenants and agreements as set forth below:

(a} ASSUMPTION FUNDING FEE: A fee equai to ane-half of 1 percent (.50%} of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer o the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fae at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exampt under the provisions of 38 U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for appraval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The
ameount of this charge shall not exceed the maximum established b}/ the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumad, then the
assumer heraby agrees to assume all of the obligations of the veteran under the terms
of the Instruments creating and securing the loan, The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtednass craated by this instrument.

IN WITNESS WHEREOF, Borrower(s} has executed this VA Guaranteed Loan and
Assumption Pglicy Rider.

i

o ;

0Y /@3 /2625 sesy

s

DATE
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LOAN #: 230577796
MIN: 1000204-2000571180-2

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 48-48-6-0563022
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
March, 2023 and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Securlty Deed (the "Security Instrument")
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to DHI Mortgage Company, Ltd. Limited Partnership

{the "Lender™
of the same date and covering the Property described in the Security Instrument and
focated at: 5320 Amberview Lane, Klamath Falls, OR 87603.

The Property inciudes, but Is not limited to, a parcel of land improved with a dwelling,
ftogether with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the *Declaration”).
The Property is a part of a planned unit development known as Pheasant Run

(the “PUD"). The Property also includes Borrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Assaciation”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obhtigations. Borrower shali perform all of Borrower’s obligations underthe
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaratlon;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (i} any by-laws or other rules or regulations of the Owners
Association. Borrower shalt promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” poficy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lenderrequires insurance, then: {I) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
ta the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the temn of the Joan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds Tn fleu of restoration or
repair following a loss to the Property, or to common areas and facilifies of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure thal the Owners Association maintains a pubiic liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3150 101
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LOAN #: 220577796

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable fo Borrower in connection with any condemnation or other
taking of alf or any part of the Property or the common areas and facilities of the PUL},
orfor any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security instrument as provided in Section 11.

E. Lender's Prior Consent. Bomower shall not, except after notice to Lender and
with Lender’s prior written consent, either partifion or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial desfruction by fire or other casualty or in the case
of a taking by candemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express beniefit of Lender, {iil) termination
of professional management and assumption of self-managementofthe Owners Association;
or (iv) any action which would have the effect of rende:in% the public liability insurance
coverage maintained by the Owners Association unaccaptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this P}Jp Rider.

77 f»’ i s i

DATE

CH/ /2023 s
o
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MIN: 1000204-2000571190-2

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider"} is made this 23rd day of March, 2023, andis

incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Barrower's Note to

DHi Mortgage Company, Ltd. Limited Partnership

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at;

5320 Amberview Lane, Klamath Falls, OR 97603,

In addition to the covenants and agreements made in the Security Instrument, Borrower
andLlenderfurthercovenantandagreethatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is DHI Mortgage Company, Ltd. Limited Partnership.

Lender is a Limited Partnership organized and existing
under the {aws of Texas. Lender's address is
10700 Pecan Park Bivd Suite 450, Austin, TX 78750.

Lender is the beneficiary under this Security Instrument. The tenm “Lender” includes
any successars and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nomines for Lender and Is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
faraclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successars and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means cne designated to act for another as its representative for
a limited purposs.

MERS RIDER - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04,2014
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LOAN #: 230577796
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and tha Note.
For this purpese, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fotlowing described property located in the

County [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 893290

which currently has the address of 5320 Amberview Lane, Klamath Falls,

[Streef][City]
OR 97603 {“Property Address™):
[State] [Zip Codej

TOGETHER WITH allthe improvements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Praperty.”

Lender, as the beneficiary under this Security Instument, designates MERS
as the Nominee for Lender. Any notice required by Appiicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender, Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in cannection with this

MERS RIOER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 230577796
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other maans. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressiy requires otherwise. The nolice address shall be
the Properly Address unless Borrower has designated a substitute notice address
by nctice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. if Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender's address stated herein unless L.ender has designated another
address by notice to Borrower. Barmower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice pravided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any nofice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If
any nofice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the comesponding reguirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE QOF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.8ale of Note; Change of L.oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior natice to Borrower. Lender acknowiedges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender, A
sale might result in a changs in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alsc might be one or more changes of the Loan Servicer
unrelated io a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judiclal
action {(as elther an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Securlty
Instrument, untit such Borrower or Lender has nofified the other party {(with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceieration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportuntty to take
corrective action provisions of this Section 20.
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LOAN #: 230577796
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. in accordance with Applicabie Law, Lender or MERS may
fromtirme to ime appoint a successortrustee to any Trustee appointed hereunderwhohas
ceased to act. Without conveyance of the Property, the successor frustee shall succeed
to afl the fitle, power and duties conferred upon Trustee herein and by Applicabie Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

iAo 7
0Y/25 JACA S {Seal)

DATE
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

LOT 87 IN TRACT 1473 - PHEASANT RUN, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

A.P.N.: 893290
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