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PARTIAL RELEASE OF SUBORDINATION AGREEMENT

FOR VALUABLE CONSIDERATION, the receipt and sufficiency of which is hereby
acknowledged, ALLY BANK (Ally Capital in Hawaii, Mississippi, Montana and New Jersey), a
Utah state-chartered bank (“Bank™) hereby remises, releases, conveys, and quit claims any right,
title, interest, claim or demand that Bank may have acquired in the parcels of land described in
Exhibit A attached hereto (the “Released Parcel”) created by the following (the “Security
Instrument”):

That certain Subordination and Attornment Agreement (the “Agreement”) made by and
between KLAMATH FALLS PROPERTY HOLDINGS LLC, an Oregon limited liability
company (“Landlord”), TAG KFS, INC. DBA KLAMATH FALLS SUBARU, an Oregon
corporation (“I'enant”) and Bank, dated June 30, 2021 and recorded on July 2, 2021 with
the Klamath County, Oregon Recorder as Document No. 2021-010406.

This partial release is not a general release and does not constitute a release and satisfaction of the
indebtedness secured by the Security Instrument. This partial release only releases the lien of the
Security Instrument from the Released Parcels and does not release: i) the lien of the Security
Instrument from any other property encumbered by the Security Instrument; or ii) Borrowers from
any liability or obligation under any Commercial Real Estate Loan and Security Agreement and
Promissory Note from Landlord to Bank secured by the Security Instrument (as amended, the
“Loan Agreement”). Except as specifically set forth herein, the Security Instrument and the Loan
Agreement remain unchanged and in full force and effect.
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IN WITNESS WHEREOF, this instrument was executed, signed and delivered by the
undersigned on this the ﬂ day of P@¥i| | 2023.

ALLY BANK (Ally Capital in Hawaii, Mississippi,
Montana and New Jersey), a Utah state-chartered

bank
By: —_
Name: I\Eaf-('f L/
Title: SSSATATVE
STATE OF__CH )
) ss:
COUNTY OF orgmuc )

The foregoing instrument was acknowledged before me this 1_4 day of | bpni ,
2023, by the Py 2ed @nzédint of ALLY BANK (Ally Capital in

Hawaii, Mississippi, Montana and New J. ersey), a Utah state-chartered bank, on behalf of the Bank
as its authorized representative.

Notary Public U .

My Commi ‘
Py JACQUELINE LOPEZ
. = [hapmedpls\ - Notary Public - California
(Official Silps" 'y Orarige County z
VEom Commission ¥ 2383890 ¢

5> My Comm. Expires Nov 20, 2025



EXHIBIT A

LEGAL DESCRIPTION

Parcels 2 and 3 of Land Partition 42-03 replat of Land Partition 39-92 in SW1/4 Section 3,
Township 39 South, Range 9 East, Willamette Meridian, Klamath County, Oregon.



