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DEED OF TRUST

.

[MiN 1002411-0611604311-0 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS
Words used'in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 18, 24, and 25, Certain rules regardmg
the usage of words used in this document are also prowded in Section 17,

Parties . . -

(A) “Barrower” is COLIN STOGK AND ERIKA ZAPANTA with right of survivership

currenily residing at 263 Reflection Ridge Ct., Henderson, NV 89052,

Borrower is the grantor under this Security Instrument.
(B} “Lender”is Summit Fund!ng, Inc..

Lender is a Corporation, . organized and existing
unde? the laws of California. - , Lender's address is 2135 Butano Drive, Suite 150,
Sacramento, CA 95825,

Lender is the beneficiary underthis Security Instwment.Tha term "Lender” includes any successors and assigns of Lender.
(C} “Trustee” is Old Republic Title Company. .

Trustee's address is 400 Second Avenue South, Minneapolis, MN 55401,

The term “Trustee” includes any substitute/successor Trustee.

(D) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appoinied MERS as the nominee for
Lender for this Loan, and attached a MERS Rider {o this Security instrument, to be executed by Borrower, which further
dascribes the relationship between Lender and MERS, and which Is incorporated into and amends and supplements
this Security Instrument,
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- LOAN #: KLF2212x502240
Documents

{E) “Note” means the promissory note dated April 24, 2023, and signed by each Borrawer who is legally
chligated for the debt under thal prorissory note, that is in either (i) papel form, using Borrower’s written pen and ink
signature, or (}i) electronic form, using Borrower's adapted Eléctronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nola svidences the jegal obligation ¢f each Bamower who signed Ihe Nota 1o pay Lender

FIVE HUNDRED THIRTY SIX THOUSAND SEVEN HUNDRED FIFTY AND NOM0O* * * * LRAAALAREELLERLE L
.t'*‘iiﬁtt.‘ii‘ll-ll-'i!ls\ittiiitti.i'ittlbt DG"B.I’S(US $536 75000 )pluSInterest Each
Borrower who signed the Note has promised to pay this debt in regular manthly payments and to pay the debt in full not
later than June 1, 2053.

(F} “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are mc:orporated
into and deemed to be a part of this Security Instrument. The foilowing Riders are to be signed by Borrower [check box

* as applicable}:
[ Adjustable Rate Rider O Condominium Rider [_| Second Home Rider
(] 1-4 Family Rides [¥] Planned Unit Development Rider C1 v.A. Rider
[ othsr(s) [specily] . [¥] MERS Rider
I3
(G} “Security Instrument” means this document, whlch is dated Aprif 24 2023, together with all Ridets to
this decument.

Additional Definitions

(i) “Applicable Law” means all conirolling applicable faderal, state, and local statutes, regulations, ondinances, and
adrministrative rules and orders {that have the effect of law) as well as all applicable final, non-appealabls judicial opinions,
(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenls, and other
charges that are imposed on Barrower or 1he Property by a condominium association, homeaowners assockation, or
similar organization.

() “Defauit” means: {f) the failure to pay any Pericdic Paymant or any other amount secured by this Security Instrumernit
on the date it iz due; (i) a breach ol any representation, warranty, covenant, cbligation, or agreemant In this Security
Instrument; (i) any materially faise, misleading, or inaccurate informaticn or statement 1o Lander provided by Botrower
or any persons or entities acling at Borrowar's direclion or with Borrowar’s knowledge or consent, or failura to provide
Lender with material infermation in-connection with the Loan, as described in Section B; or {iv} any actien or progeeding
described in Section 12{e). '

{K) “Electronlc Fund Transter” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an electronic tarminal, telephonic instrument, computer, or magnatic
tape s0 as to order, instruct, or autharize a financial institution fo debit or credit an account. Such term includes, butis not
limited to, point-ef-sale transfers, automated tellar machins transactions, transfers initiated by telephone or other glectronic
device capable of communicating with such financial Institution, wire transfers, and automated clearinghouse transfers.
(L} “Electronic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicabls,

(M) “E-SIGN" means the Electionic Signatures in Global and Naticnal Commarce Act (15 U.5.C. § 7001 ef seq.), as itmay
be amended from ime to time, or any applicable additional or successor legislation that govarns the same subject matter,
(N} “Escrow ltems" means: (f) taxes and assessments and other iterns that can attain priority over this Security Instrument
as & lien or encumbrance on tha Property, (i) leasehold payments or ground rents on the Property, if any; (jil) pramiums
for any and all insuranca required by Lender under Section §; (iv) Morigage {nsurance pramiums, if any, or any sums
payable by Bomowar to Lendar in fleu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11; and (v} Communily Assdgiallon Dues, Fees, and Assessments if Lender requires that they be escrowed
keginning at Loan closing or at any time during the Loan term.

{O) “Loan” means the debt obligation evidenced by the Nots, pius intarest, any prepaymem charges, costs, exponseo.
and lats charges due under the Note, and all sums due under this Security Instrument, plus interest.

(P) "Loan Servicer” means the entity that has the contractual right to receive Borrowers Periodic Payments and any
other payments made by Borrower, and adminisiers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

(@) “Miscellaneous Proceeds™ means any compensation, sslttement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, tha Proparty; {ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemna-
tion; or (iv} misrepresentaticns of, or omissions as to, the value andfor condition of the Property,

(R) “Mortgage Insurance®” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(S} “Partial Payment" means any payment by Borower, other than a voluntary prepayment parmilied Gnder tha Note,
which is less than a full outstanding Pericdic Payment.

(T) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nots, plus
{ii} any amounts under Section 3.

(U} “Property” means the proparty describad below under the heading “TRANSFER OF RIGHTS IN THE PRCPERTY."
(V) “Rents” means all amounts recelved by or due Borrower in connection with the lease, use, andfor accupancy of the
Properiy by a party cther than Borrower.

(W) “BESPA” means the Real Estate Seflement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
fation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor

?
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" federal legis!at[on or regulation that governs ths same subject matter When vsed in this Security Instrument “BESPA’

refeis 1o all requirements and restrictions that would apply to & “lederauy related mortgage {oan” even if the’ Loan does

not qualify-as a “lederally refated mortgage loan” under RESPA.

{X} “Successor in Interest of Borrawar” means any party that has taken mle lo the Properly, whelharor not that party
~ has agsumed Bonower's obligations undsr the Note and/or this Sectirity [nstrument..

" (Y) “DETA” ineans. {he Uniform Electronlc Transactions Acl, as enacted by-the jurisdiction In which the Proper!y is

located, a8 it may be amended from time to time, or any appi:cable addrtmnal or suocessur tegisfation that governs tha

same subjed mattat. . . o

TR’ANSFEB OF RIGHTS IN THE PROPERTY - T s

; This Securlty Instrument $ecures 1o Lender (i) the repaymem of the Lcan and all renewals, axtensions, and maditica:
tsons of the Note, and (ji) the performance of Borrower's COVenanrs and agreements under-this Security Instrument and
Iire Note. For this purpose, Bomrower irevacably grants ‘dnd conveys to Trustse, in trust, with pawsr of sa!e, the following
described property located in the County o of Kiamath:

SEE LEGAL DESCRIPTION ATl'ACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A" -

oo c - - B
1 . . . .

v

which currantly has lhe address of 6245 Coopers Hawk Rd Klamath Fails [S!.reet] [City] .

' . rig 5 i = )

- : LAY -

™ Cregon 97601 (PropertyAddress"), - L : N

¢ Enoodd] _ . . ST . _

TOGETHER WITH all the- lmprovemenls now or subsequently erecled on tie property, mcfudmg reptacements and
additions to the improvaments cn such proparty, all property rights, including, without linvitation, all easements, appurte-

nances, royalties, mineral fights, oil or gas rights or profits, water nghts and fixiures now or subsequently a partof the =

praperty. Al of the foregoing Is referredto in this Securty Instriiment ag lhe “Property.” !
i BOHROWEH HEPHESENTS WARRANTS, COVENANTS AND AGHEES that: {iy Borrower Iawlully owns and
POSSOS5es, the Praperty conveyed in this Security Inslrument In ﬁae swp!e or-lawfully has lha right to Uss and.cctupy
.the Properiy under a leasehold estate; (i} Bormower has the r:ght to grant and convey the Property or Borrower's lease-
hold interest .m the Property; and (iil) the Property is unencumbered, and not subject to any othar ownershrp interest In
the Property, except for sncumbrances and ownership intarssts of recard. Borrower watrants generally the titls to the
Property and covenants and agrees to dafand the title 1o the Prcperly against all claims and demands, subjeet to any
encumbrances and ownarship |n1erests of record as of L.oan clcsmg

" THIS SEGURITY INSTHUMENT combings uniform covenants for national use with limited variations and non-uniform
covenantsthat reileci specific ()regon state requireme n!sto cons‘lhu‘!e a unlform security| instrument covering reat property

UNIFORM-COVENANTS Borrower and Lender covenani and agree as lﬂllows‘

1.. Payment of ' Principal, Interest, Escrow llerns, Prepayment Charges and Late Charges. Borrower will pay each
Periodic Payment when due. Borrowear will also pay any prepaymatit.charges and late charges due tnder the Nole, and-
any other amounts due under this Security instrument. Payments due under the. Note and this Security InStrument must
be made In U.S. currency. If any check or other instrument received by Lender as payment under the Nota or this Security
Instrument is returnad to Lender unpaid, Lender ray require that any or all subsequent payments due under the Note
and this Security | Instrument be made in one or mare of the following forme, as selected by Lender: (a) cash; {b) money
order; (c) certified check, bank check, treasurer’s check, or cashlar's chack, provided any such check i dravin upon an
institution whose deposits are insured by a U.S. fedsral agericy, instrumentality, or entily; or {d) Electronic Fund Transfer.

Payments are deémed recewed by Lender when réceived at the' location designated il tha Note or at such other
location as may be deslgnaﬁed by Lender in accordance with the notice provisions in Section 16. Lender may : acceptar *
retirn any Partial Payments in its sole discrelion pursuant to Section 2, -~ -

Any offset or ¢laim that Borrower may have now ar in the ffure ggainst Lender will not refieve Borrower from making
the full amount of all payments duea under the Note and this Security| Instmment or pertormmg :he covenanls and agree-
ments secured by this Secunty instrument, : \

!
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2. Acceplance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspensc
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligatad to accepl any Partial Pay-
ments or lo apply any Parlial Payments &t the time such payments are accepted, 2nd also is not ebligated ta pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic’ Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does

" notmake such a payment within a reasonable period of fime, Lender will elther apply such funds in accordance with this

Seclion 2 or return them to Borrawer. If not applied earfier, Partial Payments will be credited against the total amount
due under the Laan in caloulating the amount due in eonnection with any foreclosure proceeding, payoff request, loan
riodification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver cf
any rights under this Security Instrument or prejudice to its rights 1o refuse such payments in the fuure.

(b} Order ot Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becama dus, beginning with the ofdest outstanding Periodic Payment, as follows: first to interest and then to principal
due undér ihe Note, and finally to Escrow ltems. if ali oulstanding Periodic Payments then due are paid in full, any pay-

.ment amounts remaining may be applied to late charges and to any amounts then dua under this Security Instrument. If

all surns then, due under the Note and this Security Insirument are pald in fufl, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal batance of the Nete,

i Lender receives a payment from Bcrrower in the ameount of ane or mare Periedic Payments and the amcunt of any late
charge due for a delinquent Partodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Volunlary prepayments will be applied as described in the Note.

(d} No Change tc Payment Schedule, Any application of payrnents, insuranse proceeds, or Miscellanecus Proceeds
to principal due under the Nate will not extend or postpone the due dale, or change the amount, of the Penodtc Payments.

3. Funds for Escrow ltems,

{a} Escrow Requirement; Escrow items. Borrower must pay to Lender on the day Perlodic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ttems (tha
“Funds®). The amount of the Funds required to be paid each month may change during tha term of the Loan. Bamower
must promptly furnish to Lender all notices or Invoices of amounts to be paid undar this Section 3.

{h) Payment of Funds; Watver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Bor
rower must pay directly, when and where payable, the arnounts dus for any Escraw items subject to the waiver, if Lender
has waived the requirement to pay Lender the Funds for any or ali Escrow ltems, Lender may require Barrower o provide
proof of direct payment of those items within such ime period as 1.ender may require. Borrower's obligation o make
such timely payments and to provide praof of payment is deenied to be a covenant and agreement of Berrower under
this Security instrument. If Barrewer is obligated to pay Escrow Hems directly pursuant to & waiver, and Borrower fails to
pay timely the amount due for an Escrow llem, Lender may exercise its rights under Section 9 to pay such amounl and
Berrower will be obligated e repay to Lender any such amount in accordance with Section 9,

Lender may withdraw the waziver as to any or all Escrow ltems at any time by giving a nofice in accordance with
Section 16; upon such withdrawal, Borrawer must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under thls Section 3.

{c) Amount of Funds; Application of Funds. Lender may, al any tims, collsct and hold Funds in ar amount up 1o,
but net in excess of, the maximum amount a tender can require under RESPA. Lender will estimate the amount of Funds
dua in accordance with Applicable Law. !

The Funds will be held in an institution whose deposits are insured by a'U.8. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendsr
will apply the Funds to pay the Escrow liemns no later than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or {iii} verifying the Escraw
items, unless L.ender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
net be required to pay Borrower any Interest or earnings on the Fundg, Lender will give to Borrower, without charge, an
annual acccunting of the Funds as required by RESFA.

_{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltamns. if there is a shortage
or deficiency of Funds held in esciow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sscunly Instrument, Lender will promptly refund to Borrower any
Funds held by Lendst.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fings, and impositions attributable to
the Proparty which have priotity or may attain priority over this Security (nstrument, {b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Duas, Fees, and Assessments, if any. If any of these items
are Escrow |ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must premptly discharge any lien that has priority or may attain pricrity over this Security Instrument untess
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a mannar acceptable to Lender,
but only so leng as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of tha lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only untit such proceedings are concluded, or
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. (cc) sacures from the holder of the lien an agrecmem'salisfaétory 1o Lender that subcrdinates the lien to this Security

Instrument (callectively, the "Required Actions”). it Lender determines that any part of the Property is subject to a lien that
has priofity or may attain priorily over this Security Instrument and Borrower has nof taken any of he Required Actions
in regard {0 such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the dale on which that
notice s given, Borrower must satisfy the lien nr take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequemry
arected on the Preperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the pericds that
Lender requires. What |.ender requites pursuant o the preceding sentences can change during the term of the Loan, and

" may exceed any minimum coverage required by Applicable Law. Borrowar may choose the ifsurance carrier providing

the insurance, subject to Lender's right to disapprove Borrowar's chaoice, which right will not be exercised unreascnably.

(b) Failure to Maintain Insurance. i Lender has a reasonable basis Yo believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may oblain insurance coverags, at Lendst's aption
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation io advance premiums for,
or to seek lo reinstate, any prior lapsed coverage chtained by Borrower. Lender is under na obligation fo purchase any
particular type or amount of coverage and may selact the provider of such insurance in its sole discretion. Before purchas-
ing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure
Lender, but might not protect Bortowsr, Borrower's equity in the Property, or the contents of the Froperty, against any
risk, hazard, or liability and might provide greater ar lesser coverage than was previously in effact, but not exceeding the
‘caverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so oblained may
significantly excaed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrowar's insurance policy or with placing new Insurance under this Section 5 will becoms
additional debt of Borrower secured by this Security instrument. These amounts will bear interest at the Note rate from the
date of dishursement and will be payable, with such interast, upon notice from Lender o Berrower requesting payment.

{e) Insurance Pollicies. All insurance policies required by Lendar and ranewals of such policias: {i) will be subject to
Lendas's right to disapprove such policies; (i) must include a standard mortgags clause; and {Ii) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right ta hold the policies and ronowal cartificates, i
Lendar requires, Borrower will prompily give to Lender proof of pald premiums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and mustname Lender as mortgagee andfor as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptfy by Borrower. Any insurance proceeds, whether
or not the undetlying insurance was required by Lender, will be applied to restoration or repair of the Properly, if Lender
deatns the restoration or repair to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

I the Property is {o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender, During the subseguent
repalr and restoration period, Lender will have the right to hold such insurance proceads until Lender has bad an opportunity
1o inspect such Property to ensure the work has been completed o Lender’s satisfaction (which may include satisfying
Lender's minimum eligibility requiraments for persens repairing the Property, including, but not fimited 1o, licensing, bond,
and insurance reguirements) provided that such inspectich muss be undertaken promptly. Lander may disburse proceeds
for the repairs and restoratlon in a single payment cr in a series of progress payments as the work Is completed, depend-
ing on the size of tha rapair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
toan. Lender may make such disbursements dirsctly to Borrower, to the person repairing or restoring the Propery, or
payable jointly to both, Lender wilt not be required to pay Borrower any interest or earnings on such insurance proceeds
unlsss Lender and Borrower agree in writing or Applicable Law raquires otherwise. Fees for public adjusters, or other third
parties, retained by Borrower will not be paid out of the insurancs proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be aconomically feasible or Lender's sectrity would be lessened
by such restoration or repair, the insusance proceeds wifl be applied lo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) tnsurance Settiements; Assignment of Proceeds. i Borrower abandons the Property, Lender may file, negoti-
ate, and setlle any available insurance claim and relaled malters. i Borrowaer does not respond within 30 days to a notice
from Lender that the insurance carrier has offered 1o setlle a claim, then Lender may negotiate and setlle the claim. The
30-day period will begin when the notice is given. In either event, or it Lender acquires the Properiy undsr Seclion 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in'an amount
nol to exceed the amounts unpaid under the Note and this Security Instruman, and (1) any other of Borowsrt's rights
{other than the right to any refund of unearned premiums paid by Borrower) under all insurance pelicies covering the
Property, ta the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or settlas
a claim, Borrower agrees that any insurance proceads may be made payable direclly to Lender without the need to include
Borrower as an additional Joss payee. Lender may use the insurance proceeds either to repair or restore the Properly (as
provided in Section 5{)) or to pay amounts unpaid under the Note or this Sacurity Instrument, whather or not then due.

" B. Cccupancy. Borrower must occupy, eslablish, and use the Property as Bortower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at |east one year after the date of occupancy, inless Lender otherwise agrees in writing, which consent
will not ke unreasonably withheld, or untess extenualing circumstances exist thal are beyond Bomower's control,
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7. Preservation, Maintenance, and Protection of the Property; inspections. Borrower will not destray, dam-
age, or impair the Properfy, allow the Proparty to deteriorate, or commit waste on the Property. Whether ar not Borrower
is residing in the Property, Borrower must maintain tha Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Secfion § that repair or restaration is nat
acénomically feasible, Borrower will pramptly repair the Froperty if damaged to avoid furiher detsrioration or damags.

If insurance of condemnation proceeds are pald to Lender in connection with damage to, or the tzking of, the Propetty,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress payments as
Ihe work is complated, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Defaull on the Loan. Lender may make such disbursements directly fo Borrower, to the person repakriag or
restoring the Properly, or payable jointly {o both. It the Insurance of condemnation preceeds are nat sufficient to repaly or
resiora the Property, Borrower remains obligated to complete such repair or rastoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lendar
may inspect {he interior of the improvements on the Property. Lender will give Borrower notice at the time of ar prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Bormower or
any persons ot enlities acting at Berrewer's direction or with Boriower’s knowledge or consent gave malerially false,
misteading, or inaccurate informatian or statements to Lender {or failed to provida Lender with matarial information} in
connection with the Loan, including, but not fimited 1o, overstating Borrower's income or assets, undarstating or latling
to provide documentation of Borrowsr's debt obligations and labilitiss, and misreprasenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Intarest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {if} there is a legal proceeding or government order that might significantly affect Lender's interest in
the Property and/cr rights under this Security Instrument (such as a proceeding in bankrupicy, prebate, for condemnaticn
or fortsiture, for enfarcement of a llen that has priority or may attain protity over this Secutity Instrignent, or to enforce
taws or regulations); or (iif) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and/er rights under this
Security instrument, including protecting and/or assessing the value of the Praperty, and securing andfor repairing the
Property. Lender's actions may include, but are not limited to: {1} paying any sums secured by a lien that has priority or
may atiain priority over this Security Instrument; {1} appearing in court; and (il1) paying: (A} reasonabla attorneys' fees
and costs; (B} property inspection and valuation fees; and {C} other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instriiment, including its secured position in a Bankruptcy pro-
ceeding. Securing the Property Includes, but is not limited to, exerior and intetlor inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code vicladlons or dangercus condifions, and having uiflities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation {o do so.
Lender will not be liatle for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Barrower is in Défaull, Lender may work with Barmower to avoid
foreclosure and/or mitigate Lender's potantial losses, but is not abligated 1o do so unless tequired by Applicable Law.
Lender may take reascnable actions to evaluale Borrower for available alternatives 1o toraclosurs, including, but not
Iimited 1o, obtaining credit reparts, title reports, title Insurance, proparty valuations, subordination agreemsnts, and third-
party approvais. Borrower authorizes and consents to these actions. Any costs associated with such [oss mitigation
activities may be paid by Lender and recaoverad from Borrower as described below in Section 9(c}, unless prohibited by
Applicable Law. .

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section @ will become additional
debt ot Bormower secured by this Security Instrument, These amcunts may bear interest at the Note rate from lhe date
of disbursement and will be payable, with such interest, upon notics from Lender to Borrower requesting payment.

(d) LeaseholdTerms, If this Security Instrument is on & leasehold, Barrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground leass. If Barower acduires
fae fille to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the mergsr in wriling.

10. Assignment of Rents,

(a) Assignment of Rents. I the Property is leased to, used by, or occupied by a third party (Tenant’), Borroweris
unconditicnally assigning and transferiing to Lender any Rents, regardless of to whom the Rents are payable, Borrower
authorizes Lender 1o coflect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (ii) Lender has given
notice to the Tanant that the Rents are to be paid to Lender, This Section 10 constitutes an absclute assignment and not
an assignment for additionat security only. N '

(b} Notice of Default. If Lender gives notica of Dafault to Borrower: {i) all Rents received by Borrower must be held
by Borrawer as trastee for tha benafit of Lender only, to be applied to the sums secured by the Security Instrument;
(iiy Lender will be ertitled to coliec! and recaive ali of the Rents; (iii) Bomower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tonant; (iv) Borrower will ensure that
each Tenant pays all Rents due fo Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; {v) unless Applicable Law provides othenwise, all Rents collected by Lender will be applied first ta the cests of
taking control of and managing the Proparty ang collecting the Rents, including, but not limited to, reasonable aftorneys’
fees and costs, receiver's fees, premiums on receivers bonds, repair and maintenance cosls, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument;
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(vi) Lender, or any judicially appointed receivet; will be liable to account for only those Rents aciually recsived; and
{vii) Lender will ba entitled to have & receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Preperty without any showing as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. IF'the Rents are not sufficlant ‘o cover the cosis of taking contral of and managing the
Property and of coflecting the Rents, any funds paid by Lender far such purposas il become indettedness of Borrower .
1o Lender sectired by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of tha time when the Rents becoma dus, except for securily or simiiar deposits. _
~ {e) Mo Other Assignment of Rents. Borrower represents, warrants, covenanis, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any turther assignment of the Rents, and has not-parfcrmed,
arid will not perform, any act that could prevent Lender from exercising its rights undar this Security Instrument,

(1 Control and Maintenance of the Property. Unless raquired by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Propenly before or alter giving notice
of Default to Borrower. Howaver, Lender, or a receiver appointed under Appllcable Law, may do 50 at any time when
Borrower is in Default, subject to Applicable Law. '

(g) Additionzl Provisions. Any application of the Rents wil not cure or waive any Default or invalidate any other
right or remedy of Lendar. This Seclion 10 does niof relieva Borrower of Borsower’s obligations under Section 6.

‘This Section 10 will tarminate when all the sums seclired by this Security Instrument are paid in full,

11. Mortgage Insurance. .

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. I Lender required

* Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-

gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Mortgage Insuranice, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previcusly provided such insurance, ot (i) Lender determmes in its sole discretion that

stich mortgage insurer is no longer eligible to provide the Morigage Insurance soverage required by Lender, Borrower wit

pay the premiums required to obtain coverage substantially equivalént to the Merigage Insurance previously in effact, at
a cost substantially equivelent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
morlgage insurer selected by Lander.

If substantiaily equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Ler:der the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a nen-refundable loss reserve in fieu of Morigage Insurance. Such loss
reserve will be non-refundable, even'when the Loan is pald in full, and Lender will not be required to pay Borrower any *
interest or earnings on such ioss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sefected by Lender again becomes avaitable, is obtalned, and Lender
requites separately deslgnated payments toward the premiums for Morlgage Insurance.

if Lender required Morlgage Insurance as a condition of making the Loan and Borrower was mquired to make sepa-
rately designated payments toward the premiums for Mortgags [nsurance Borrawer will pay the premiums reguired to
maintain Mortgage insurance in effect, orte prov:de a non-refundable foss réserve, untit Lendear's reqiirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
of unti! termination is required by'Applicable Law. Nothing in this Sect:on 11 affects Borrower's obligation o pay interest
at the Note rate.

(b} Mortgage |nsurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower doss not repay the Loan as agreed. Borrower is nat a party to the Mortgage Insurance policy or coverage.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other partias that share or modify their risk, or reduce lossas. These agreements may require the morigage
insurer to make payments using any seurce of funds that the morigage insurer may have avaitable (which may include
funds oblained from Morigage Insurance premiums).

As a result of these agreamenls, Lender, another insurer, any reinsurer, any other entity, or any affiliats of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rawer's paymants for Mortgage insurance, In exchange for sharing or modifying the mortgage insuret's risk, or reducing
losses. Any such agreements will not: (i) affect the amacunts that Borrower has agreed 16 pay for Martgage Insurance, or
any other terms cf the Loan; ({i) increase the amount Borrower will owe for Mortgage Insurance; (iil) entille Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homaowners

- Protection Act of 1298 (12 U.5.0. § 4901 et seq.), asit may be amended from time fo time, or any agditional or successor

federal legislation or regulation that governs the same stibject matter (“*HPA"). These rights under the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Morlgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance pramiums that were unearned
at the time of such cancelfation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfelture,

{a) Assignment of Miscelianeous Froceeds. Borrower Is unconditionally assigning the right to receive aii Miscel-
lanecus Proceeds to Leader and agrees that such amouris will be pald to Lender,

(B) Application of Miscellansous Proceetis upon Damage to Property. it the Praperty Is damaged, any Miscgllaneous
Proceads will be appled to restoration or repair of the Propanty, f Lender deoms the restoration or repair to be economically
feaslble and Lender’s security will not be lessened by such restoration or repair. During such repair and resteratien period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
t0 ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender’s minimum efigibility
requirements for persons repairing the Property, including, but not limited to, licensing, bord, and insurance requirements)
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provided that such inspection must be undertaken promptiy. i‘enderrr'hay_pay for the repairs and restaration in-a single dis-

* bursement or in a seties of progress payments as the work is completed, depending on the size of the repair or restoration,

the terms of tha repair agreement, and whether Bomower is in Default on the Loan. Lender may make such disbursements
dlreclly to Borrower, fo the person repairing or restoring the Property,or payable jointly to both, Unless Lender and Borrower
agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any intersst or eamings on such Miscellanecus Proceeds. f Lender deams the restoration or repair not to
be economically feasible or Lender's security would ba lesseried by such restoration or repair, the Miscellaneous Procesds

- wil be applied to the sums secured by this Security Instrument, whether-or not then due, with the excess, if any, paid to

Borrower. Such Miscellaneous Proceeds will be appiied in the erder that Partial Payments are applied in Section 2(b]

{¢) Application of Misceilaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of & total taking, destruction, or loss in value of the Property, ali of the Miscetlansous Procaeds will be applied
1o the sums secured by this Secirity Instrument, ¥hether or not then due, with the-excess, if any, paid to Borrower

I the event of a partial taking, destruction, or loss in valle of the Property {each, & “Partial Devaluation”) where the
fair market value of the Praperty immediately before the Partial Davaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial D{evalua'ﬁun. a percentage of the Miscellaneous
Praceeds will be applied to the sums securad by this Security Instrument unless Borrower and Lender otherwise agree in

- writing. The amount of the Misceflanecus Procesds that will be so applied is determined by multiplying the total amount of
* the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secired immediately

hefore the Partial Devaluation, and dividing i by (if) the fair market value of the Property lmmedlately before the Partial
Devaluation. Any balance of the Miscelianeous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation whera the fair market value of the Property Jmmedialely befors the Fartial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellangous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then'dus, unfess
Borrower and Lender otherwise agree in writing. ‘

(d) Settlement of Claims. Lender is authorized to collect ang apply the Miscellaneous Proceeds sither to the sums

.secured by this Security Instrument, whether or not then duse, or to restoration or repalr of the Properly, it Borrower

(i) abandons the Praperty, or (i}} falls to respond to Lender within 30 days after the dale Lencder notifies Borrower that
the Opposing Party {as dafined in the next sentence} offers to setile a claim for damages. "Opposing Party” means the
third party that owes Bortowsr the Miscellaneous Procesads or the party against whom Beorrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s interest in the Property. Borrower will be in Dafault ;f any action ar proceeding
beqgins, whether civil or crimingl, that, in Lender’s judgment, could result in forfeilure of the Property or other malerial impair
ment of Lenders interest in the Property or rights under this Secuilty Instrument. Bormowes can cure such a Default and, if
acceleration has ocourred, reinstate as provided in Seclion 26, by causing the action or proceeding to b dismissed with
a nding that, in Lendet's judgment, preckides forfeiture of the Propetty or other material impairment of Lender's interest in
the Propariy or fghts under this Security instrument. Borrower is unconditicnally assigning to Lender the proceeds of any

_award ar claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds will

be paid % Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Saction 2{b).

13. Borrower Not Released; Forbearance by Lender Mot a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extonds the time for payment or modities
the amortization of the sums secured by this Security Instrument. Lender will not be required to colmmence proceedings
againjzst'any Successor in interest of Barrowet, of 1o refuse 1o extend time for paymant or otharwise modify amonization o
the sums secured by this Security Instrument, by reason of any demand made by the original Borrowar of any Successors
in Interest of Borrower. Any forbearance by Lender n exercising any right or remedy inciuding, without limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or In amounts less than the
amaunt then due, will not be a waiver of, or praclude the excrcise of, any right or remedy by Lender,

14. Joint and Several Liability; Signalories; Successors and Assigns Bound. Borrower's obligations and ligbility
under this Security Instrument wili be joint and several. Howsver, any Borrower wha signs this Secunty Instrument but
does not sign the Note: (a) signs this Security Instrument to morigago, grant, and convey such Barrowsr’s interest in the
Property under the ferms of this Security Instrument; (b} signs this Sgcurity Instrument to waive any applicable inchoate
rights such as dower and cirtesy and any avaitable homestead exemptions; (G) signs this Security fnstrument to assign
any Miscellaneous Proceeds, Rents, or other sarnings from the Property-to Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security instrument; and {e) agrees that Lender and any other Borrower can agree
o ex{end,'modily, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument

. without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wriling, and is approved by Lender, will abtain all of Borrower's rights, obligations, and
benefits under this Security Instrument, Borrower wil niot be released from Borrower's cbiigations and fiability under this
Security instrument unless Lender agrees lo such release in wntmg

15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay () a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (il) either {A) a one-time charge
for flood zone determination, certification, and fracking services, or (B) a cne-line charge for flood zone detlermination
and certification services and subssquent charges each fime remappings or similar ¢changes occur thal reasaonably might
affect such determination or certification. Borrower will aisa be responsible for the payment of any fees imposed by the
Federal Emargency Management Agency, or any SUCcessar agency, at any time during the Loan term, in connection with
any flood zone determinations.
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{b) Default Charges. If permitted under Applicable Law, Lender may charge Borower fees for services performed in
cennection with Borrower's Default to profect Lender's interest in the Propérly and rights under this Security Instrument,
including: {i) reasonable attorneys'tees and costs; (i) proper%y inspection, valdiation, mediation, and loss mitigation fees;
and (ii) other related fees.

(c) Permissibility of Fees, In regasd to any olher fses, the absence of exp ress authonty in this Security Instrumeant
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument of by Applicable Law.

(d} Savings Clause. if Applicable Law sats maximum lpan charges, and that law is finally inlerpreted so that the
Interest or other loan charges coliecied or o be collected in connection with the Loan exceed the permitied Emits, then

{i} any such loan charge will be reduced by the amount necessary o reduce the chargs to the penmitted limit, and () any
sums already collected from.Borrower which exceeded permitted Bmits witl be refunded to Barrowsr. Lender may choose
1o make this refund by reducing the principal ewed under the Note or by making a direct payment to Borrower. If 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of

any .‘:Lfch refund matle by direct payment to Borrower will constiiute & waiver of any right of action Borrower might have

atising out of such overcharge.

16. Notices; Borrower's Physical Address. Afl natices gwen by Borrower or Lender in connaction with this Secumy .

Instrument must be in writing.

(a) Notices to Barrower. Unless Applicable Law requires a diierent method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by Tirst class mail,
or {ii) actually delivered to Borrower's Nolice Address (as defined in Section 16{c) below) if sent by means other than first
class malt or Electronic Communication (as defined in Section 16{b} below). Notice 1o any one Borrower will constitute
notice to alf Borrowars unless Applicable Law exprassly requires otherwise. If any notice to Bartower required by this
" Security Instrument is also required under Applicable Law, the Apphcable Law requirsment wil satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Barrower. Unless another defivery method is required by Apphcat:!e Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (*Electronic Communication™ i: (i) agreed to by Lender
and Borrower in writing; (i) Borower has provided Lender with Borrower's e-maif or other electronic address {“Elsttronic
Address™; {iil) Lender provides Barrowsr with the aption to receive rictices by first class mail or by other nop-Electronic
Communication instead of by Elactionic Communication; and {iv) Lender otherwise compligs with Applicable Law. Any
notice te Barrower sent by Electronic Communication in connection wilh this Security Instrument will be deemed to have
been given to Borrower when sent unless Lendar becomas aware that such notice is not delivered. it L.ender becomes
aware that any netice sent by Electronic Cemmunication is not-celivered, Lender will resend such communication to
Borrower by first class mail or by other non-Elsctronic Communication. Berrower may withdraw the agreement to recelve

Elactronic Communications from Lender at any time by providing written nolice to Lender of Borrower's withdrawal of.

such agreement,

{c) Borower's NonceAddress The address io which Lender will send Borrower notice {"Notice Address’) will be the
Propérty Address unless Barrower has designated a different address by written notice to Lender. if Lander dnd Borrowar
hava agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
to Borrower's Efectronic Address if designated as Notiee Addrass. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borower will report a change of Notice Address only thiough that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by maiing it by first class mail fo Lender’s
address siated inihis Security Instrument unisss Lender has designated another address {including an Electronic Address}
by notica to Bomawsr. Any nafica in connaction with this Security Instrument will be deemed to have been given lo Lender
ohly when actually received by Lender at Lender's designated address’ (which may include an Electromic Address). i any
notice to Lender required by this Security Instrument is also reguired under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Bomower's Physical Address. in addition 1 the designaled Notice Address, Borrowar will provide Lender with
the address where Borrower physically res;des if different from the Property Address, and netify Lender whenaver this
address changes. .

17 Governing Law; Severability; Rules ut Construction. This Securlty Instrument is governed by federal law and
the law of the Slate of Oregon. All rights and obligations contained in this Security Instrument are subject to any raquire-
ments and limitations of Applicable Law: If any provision of this Secusity Instrument or the Note conilicts with Applicable
_Law () such condlict will not affect other provisions of this Security Instrumen? or the Note that can ba given effect without
the conflicting provision, and {ii} such confiicting provision, to the extent possible, will be considered medified to comply
with Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by contract o it might be sllent,
but such silence should not be construsd as a prehibition against agreement by contract. Any action required under this
Security Instrumant to be made in accordance with Applicable Law is to be made In accordance with the Applicable Law
in efiect at the time the action is undertaken. .

As used In this Security Instrurent: () words in the singutar will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; {c} any reterance to “Section™ in this document
refers to Scctions contained in this Security Instrument unléss otherwise noted; and (d) the headings and captions are
insented for conveniencs of reference and do not define, limit, or describe the secpe crmtentoi this Security Instrument
or any particuiar Section, paragraph or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Nete and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower: For purpeses of this Section 19 only, “Interest in
the Property” means any legal oz beneficial interest in the Praperty, including, but not limited to, those beneficia! interests

—
-
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transferred in a bond for deed, contract for deed, installment sales coritract, or escrow agreement, the intent of which is
the transfer of title by Borrower 1o a purchaser at a future date.

- I all or any part of the Propeny or any Interest in the Property js soid or lraanened {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of alt sums securad by this Szeurity Instrument. However, Lender will not exercise this
aption if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender will give Besrower notice of acceleration. The notice will provide a period of

. not less than 30 days from the date the nolice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrurnent. If Berrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies parmitted by this Security Instrument without further nolice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing sueh remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property Inspaction and valuation fees; and (c) other fees incuired to protect
Lender’s Interestin the Property and/or righits under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accelération. If Basrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have entorcement of this Sacurity Instrument discontinued at any time up
to the later of {a) five days before any foreciosure sale of the Froperty, or {b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate. This r;ght 1o rainsiate will not apply in the case of acceleration
undar Section 19,

To reinstate the Loan, Borrower must satisty all of the foliowing conditions: (aa} pay Lender all sums that then would
be due under this Security Instrument and the Note as it no acceleration had occurred; (bb) cure any Detault of any
other covenants or agreements under this Security Instrument or the Note; (ec) pay all expenses incurred in enforcing
this Security Instrument or the Note, Including, but net limited to: (i) reasenable attorneys’ fees and costs; (u) property
inspeclion and valuation fees; and (#) other fees incurred to pratect Lender's interest in the Proparty andfor rights under
this Secutrity Instrument or the Nole; and (dd) take such action as Landar may reasonably require 1o assure that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument cr the Nots, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,

as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurar's check, or cashier’s
check, piovided any such check is drawn upon an institution whose deposits are insurad by a U.8. federal agency, instru-
mentality, or enlity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occutred.
+ 21 Sale of Note, The Note or & partial intarest in the Note, logether with this Secufity instrument, may be sold ar
ctherwise fransferred one or mora imes. Upon such a sale or other franster, all of Lendar’s rights and obligations under
this Security Instrament will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Insirument through the Loan Servicer
or another autharized representative, such as a sub-servicer. Borrower understands that the Loan Serviger ar other
authorized representative of Lender hias the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Ncte. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has ths right and authority-to: (a) coflect Pericdic Payments and any other
amounts due under the Nols and this Security Instrument; {b) parform any other mortgage lean sérvicing obligations;
and {c} exercise any rights under the Notg, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transter of servicing.

23. Notice of Grievance, Until Borrower or Lender has nofified the other party {in accordance with Section 16} of
an allsged breach and afforded the cther party a reasonable period after the giving of such natics to fake cogreclive
action, neither Borrower nor Lerder may commence, {oin, or be joined to any judicial action {either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pussuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Securily [nstrument or the Note. if Applicable
Law provides a lime period that must elapse befere certaln aclion can be taken, that time period will be deemed to bs
reasonable for purposes of this Secticn 23. The natice of Default given lo Borrower pursuant 1o Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 18 will be deemed 1o satisfy the nolice and opportunity fo
taka corrective action provistons of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Sectlon 24; (i} "Environmental Law" means any Appiicable Laws where the Property
is located thal relate to heallh, safety, or environmental pratection; (li} “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosene, cther flammable or toxic petroletum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materiats;
{ii’) "Environmental Cleanup” includes any response action,.remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirenmentat Condition” means a condition that can cause, contribute to, or atherwise trigger
an Environmental Cleanup.

(b) Restrlctions on Use of Hazardous Substances. Borrower will nat cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on orin the Property.
Borrowar wili not do, nor allow anyona else to do, anything aflecting the Property that: (i) viclates Environmental Law;
(i) creates an Environmental Condition; or (jif) due io the presence, use, or release of a Hazardous Substance, creates a
candition that adversely affects or could adversely affect the value of the Property. The preceding twe sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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s LOAN #: KLF2212x502240

recognized to be apprapriate to normal residential uses and to maintengnce of the Property (including, but not fimited to,
hazardous substances in censumer products).

{¢) Notices; Remedial Actions. Borrower will prosmptly give | ender written notice of: {i) any investigation, claim,
demand, lawsuit, or othar action by any governmental or regulatary agency or private party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowledge; (i} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any conditian caused by the presence, use, or release of a Hazardous Substance that adversely affects’the value of
the Property. I Borrower learns, or is notified by any governmental or regulatory aulhority or any private party, that any
removal or oher remedialion of any Hazardous Substance affacling the Property is necessary, Borrower will promptly
taka all necessary remedial actions in accerdance with Environmental Law. Nothingin this Security Instrument wil! create
any obligation on Lender for an Envircnmental Cleanup.

25. Electronlc Neote Signed with Borrower's Electronic Signature If me Note evidencing the debt for this Loan
is electronic, Botrower acknov/iedges and represents 10 Lender that Borrower: (&) expressly consented and intended 'o
sign the electronic Note using an Eiectronic Signature adopted by Borrower {(*Borfowar's Electronie Signaure”) instead
of signing a paper Note with Borrower's written pen and Ink signature; (b} did not withdraw Borrower's exprass consent
1o sign the electronic Note using Borrawsr's Elactronic Signature; {c) understood that by signing the olectronic Nols using
Borrower's Electronic Signature, Borrowar prormised te pay the debt evidenced by the elactronic Nole in accordanee with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the inten? and understanding that
by doing so, Borrower promised to pay the debt avidencad by the electronrc Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Accelerstion; Remedies. '

(a) Notice of Default. Lender will give a notice of Default to Borrower prior {o acceleration following Borrower's
Defauit, except that such notice of Defaull will nct be sent when Lendar exarcises its right under Section 18 unless Apphi-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (i) the action requitad to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
Applicable Law} from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; (v} Borrower's right to relnstate after acceleration; and {vi) Borrower's right to bring
a court action to deny the existence of a Default or to assert any other detense of Borrower to acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. If the Defauli is not cured on or before the date specifisd in the notice,
Lender may require immediate payment in fulf of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender will be entitled to callect:
all expenses incurred in pursuing the remedles provided in this Section 28, including, but not Iimited fo: {i) reasonable
atiorneys fees andfor trustees’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not limiled to, foreclosure frustee'’s and sherifi’s fees and costs, and title costs; {ii) proparty
inspection and valuation fees; and (ifi) other fees incurred unless prohibited by Applicable Law for the purpose of proteci-
ing Lendar's interest in the Property and/or rights under this Security Instrument.

(¢} Notice of Sale; Sale of Property. if Lender invokes the power of sale; Lender will sxecule or cause Trustes fo
execute a written nofice of the accurtence of an event of Default and of Lender's election to causé the Property t0 be sotd

. and will cause such notice to be recorded in each county In which any part of the Property is located. Lender or Trustee

. will give natice of sale in the manner prescribed by Applicable Law to Borrower and to other required recipienis, At a time

permittad by, and in accordance with, Applicable Law, Trustee, withoul further demand on Borrower, will sell the Property

at public auction to the highest bidder at the time and place and undsr the terms designated in the notice of safe in one

or more parcels and In any omder Trustee detarmines. Trustes may postpans salp of all or ary parcel of the Property by

- public announcement at the time and ptace of any prsvnous!y scheduled sale, Lender or its dasignes may purchase the
Property at any sala.

(d) Trustee's Deed; Proceeds of Sale. Trustee will dellver to the purchaser a Trustee's deed conveysng the Property
without any covenant or warranty, expressed or implied. The recitale in the Trustee’s deed will be prima fagle gvidence
of tha truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otherwise required by Applicable Law: (i) to all expenses of the sale, inciuding, but not limited fo, reasonable Trusiee's
and reasonable attorneys' fees and costs; i) to all sums secured by this Security Inslrument; and (i} any excess o the
person or persons legally entited ta it,

27. Reconveyance. Upon payment of all sums secured by this Securily Instrument, Lender will request Trustea

. ’ to raconvey the Property and will surrender this Security Instrument and &8 Notes evidencing the debt secured by this
Secuwsity Instrument to Trustee. Upon such request, Trustee will reconvey the Property without warranty to the person or
persons legally entitled fo it. Such person or persons will pay any recordation costs associated with such reconveyance.
Lender may charge such person or parsons a fee for reconveying the Properly, bui only it the fee is paid to a third parly
{such as the Trustee) for services rendered and the chargling of the fes Is permitied under Applicable Law.

2B. Substitute Trustee. [ender may, from time 1o fime, by itself or through' the Loan Servicer, or any othsr duly
appointed agent or nominee of Lender, remove Trustee and appoint a successof trustee to any Trustea appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed to all the title, power,
and duties conferred upon Trustes in this Security instrument and by Applicable Law.

29. Attorneys’ and Others’ Fees. Lendaer will be entitled to recover its reasonable attorneys’ and/or foreclosure
lrustees’ foeos and costs in any action or proceeding to construe or enforce any term of this Security instrumeant unless
prohibited or restricted by Applicable Law. The term “attorneys’ fees,” whenever used [n this Security instrumen, inciudes
without limitation atterneys’ fees incurred by Lender in any bankruptcy or appeliate proceading.
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LOAN #: KLF2212x502240
30. Protective Advances, This Security Instrumnent secures any advances Lender, at its discretion, may make under
Section 9 o protect Lender's interest in the Property and rights under this Security Instrument.
31. Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
o loan agreement, Lender may purchase insurance at Borrower's expense o protect Lender's interes!. This
insurance may, but need not, also protect Borrower's interest. If the collateral becomes damaged, the coverage
Lender purchases may not pay any dainy Borrower makes or any claim made against Borrower, Borrowsr may
tater cancel this coverage by providing evidence that Borrower hag oblained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added fo this confract or Borfower's loan balance. f the cost is added 1o this contract or Borrower's loan balance,
the interest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date Borrower's prier coverage lapsed or the date Borrower failed o provide proot of coverage.

Tha coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and ¢ovenants contained in this Security instrument
and in any Rider signed by Borrower and recorded with it

Q}&w X@Z‘x\ U150 3 oo

COLIN STOCK DATE

upota 412923 o

ERIKA ZAPANTA (VAR '

State of e@u Nwd,‘
County of u@m

This instrument was acknowledged before me on
AND ERIKA ZAPANTA.

by COLIN STOCK

Dbl

RENEE KARCICH Title {and Rank) /
3T Notary Public, State of Nevada
A f Appeintment No, 13-10082-1 My commission expires:_wﬁ /[‘ Z/g o
2By Appt. Expires Mar 7, 2025
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Lender: Summit Funding, Inc.

. NMLS ID: 3189 .. )
. . Loap Originator: Tracy Denise Ricketts ]
A . ; NRLS ID: 1931924 * - !
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" MIN: 1002411-0611604311-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th  day of
April, 2023 and is incorporated inlo and amends and supplements the
Mongage, Mortgage Deed, Deed of Ttust, or Security Deed (the "Security Instrument”)

of the same date, given by the undersigned (the “Berrower”) to secure Borrower's Note to
Summit Funding, Inc. :

{the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 6245 Cocpers Hawk Rd, Klamath Falls, OR 97801.

‘The Property includes, but is not limited to, a parcei ot land improved with a dwetling,
together with other such paicels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™.
The Property is a part of a planned unit development known as RUNNINGY
RANCH RESORT

{the “PUD"). The Property also includes Borrower's interest in the homeowners associa-
tion ar equivalent entity owning or managing the commen areas and facilities of the PUD
{the “Owners Association”} and the uses, benefits, and proceads of Borrowar's interest.

PUD COVENANTS. In addition {c the representations, warranties, covenanis, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows: '

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constituent Documents® are the:
{i) Declaration; (ji} articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Ownars Assoclation; and {iii} any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when dua, all
dues and assessments imposed pursuant to the Constituent Documents.
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LOAN #: KLF2212x502240

B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master” or “blanket” policy insuring the
Property which is satisfactory 10 Lender and which provides insurance coverage in
the amounts (including deductible levels), for the petiods, and against loss by fire,
hazards included within the term “extended coverage,” and any oiher hazards, inglud-
ing, but not limited to, earthquakes winds, and flogds, for which Lender requires
insurance, then (i) Lender waives the provision in $Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for
property insurance on the Property, and {ii} Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ter’m
of the loan.

Borrower will give Lenderprompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy. .

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Insiru-
ment, whether or not then due, with the excess, if any, paid te Berrower. v

C. Public Liability lnsurance. Borrower will take such actions as may be rea-
sonable to insure that e Owners Association maintains a public liability insurance
policy acceptable in form, amount, and exient of coverage to Lender.

D. Condemnation. Thie proceeds of any award or claim for damages, direct or
consaquential, payable to Borrawer in connaction with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, of for any conveyance in lisu of corndemnation, are hereby assigned and will
be paid to Lender, Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as pmwded in Section 12.

E. Lender's Pnor Consent. Bormwar will not, except aﬁer notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminertt domain; {ii) any
amendment to any provision of the Constituent Documents unless the provision 1s
for the express benefit of Lender; (i} termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree o ather terms of payment, these amounls will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

7
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants
contained in this PUD Rider.

cm?itl&c‘x m \{”:lg f}*EME(Sean

ey T 4125 2o

ERIKA ZAPANTA AV
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRCONIC REGISTRATION SYSTEMS, INC. RIDER
{("MERS Rider’) is made this 24th day of April, 2023, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or mare perscns undersigned) to secure Borrower's Note to
Summit Funding, inc.

1 '

!
("Lender”) of the same date and covering the Property described in the Security Inatru-
ment, which is located at:

6245 Coopers Hawk Rd, Kiamath Falls, OR 97601.

In addition to the representations, warranties, covenants, and agrsements made in the -

Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lendar” is Summit Funding, Inc..

Lenderis a Corporation organized and existing
under the laws of California, Lender's address is
2135 Butano Drive, Suite 150, Sacramento CA 958825.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any succeasors and assigns of Lender.

“MERS” s Mortgage Electronic Registration Systems, Inc. MERS s a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligaticns of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or inpart this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. Tha term “MERS" inclides any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

" “Nominee” means one desighated to act for another as its representative for a
limited purpose.
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. LOAN #: KLF2212x502240
B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE'PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender {i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (i) the performance of
Borrower's covenants and agreemants under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property Iocated in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND IMADE A PART
HEREOQF AS "EXHIBIT A",

which currently has the address of-_ 6245 Coopers Hawk Rd, Klamath
Falls, [Streef] [City]

OR 97601 ("Property Address");
iState] [Zip Code]

TOGETHER WITH all the improvements now or subsequertly erected on the
property, inctuding replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subseaquently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
Jthe Nominee for Lender. Any notice required by Applicable Law or this Security instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomj-
nee for Lender, has the right to exercise any or all interests granted by Borrower.
o Lender, including, but net limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not {imited to, assign-
ing and releasing this Security Instrument,.and substituting a successor trustee.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower's Physical Address. All notices given by Borrower or
Lender in connection with this Secusity Instrument must be in writing.
{a} Notices to Borrower, Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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(i) actually delivered to Borrower's Notice Address (as defined In Section 16(c)
below) if sent by means other than first ciass mail or Electronic Communicaltion (as
' definad in Section 16(b) below). Nolice to any one Borrower wiil constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. Iif any notice to
Borrower required by this Security Instrument is alse required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under

this Security Instrument,

) {b) Electronic Notice to Borrower. Unless another delivery methoed is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication ("Electronic Communication”) if: (i)-agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address {“Electronic Address™); (iii) Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument wilt be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
hecomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication o Berrower by first class mail or by other
non-Electranic’‘Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice o
Lender of Borrower's withdrawal of such agrsement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (*Notice Address”) will be the Property Address unless Borrower has
designated a different address by written notice 1o Lender.If Lender and Borrower
have agreed that notice may be given by Electroric Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
nofify Lender of Borrower’s change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies
a pracedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing 1t by first class mail to Lender’s address stated in this Security Instrument unless |
Lender has designated another address (including an Electranic Address) by notice fo
Borrower. Any nolice in connection with this Security Instrument will be degmedto have
been given to Lender only when actually received by Lender at Lender's designated
address {which may Include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrasponding requirement under this Security Instrument.

Borrower acknowledges that any hotice Borrower provides {o Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security instrtument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. in addition to the designaled Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Sacurity Ensirumem is amended to read as follows:
21. Sale of Note. The Note or a partial interest in the Note, together wath this
Security instrument, may be sold or ctherwise transferred ohe or more timas. Upon
such a sale or other transfer, all of Lender's rights and obligalions under this Security

s
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Instrument wiill convey to Lender’s successors and assigns. Lender acknowledges
that untit it directs MERS 1o assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:

28, Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustes appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, powser, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants

COLIN STOCK

contained in this MERS Rider.

1

q ~ A5 )3 _(Seal)
DATE

oDy et Y 252 e

) ' DATE
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EXHIBIT “A”

Lot 270, RUNNING Y RESORT, PHASE 3, accbrding to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.




