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DEED OF TRUST

[MIN 1002411-0611617433-7 |
MERS PHONE #: 1-888-678-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided In Section 17

Partles

(A) “Barrower” is STEPHEN RICHARD MOWRY

currently residing at 6216 Antioch Street, Oakland, CA 94611,

Borrower Is the grantor under this Sacurity instrument.
(B) “Lender”is Summit Funding, Inc..

Lender is a Corporation, organized and existing
under the laws of California, Lender's address is 2135 Butano Drive, Suite 150,
Sacramento, CA §5825.

Lenderis the beneficiary under this Security Instrument. The tarm “Lender” includes any successors and assigns of Lender.

(C) “Trustee” is Amerititle, LLC.

Tiustee's address is 300 Klamath Ave, Klamath Falls, OR 97601.

The term “Trustee” includes any substituta/successor Trustes.

(D) “MERS" [s the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominea for
Lendar for this Loan, and attached a MERS Rider to this Security Instrumant, to ba exacutad by Bomrower, which further
describes the relationship between Lender and MERS, and which Is incorporated into and amends and supplements
this Security Instrument.
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LOAN #: KLF2305x633560
Documents

{E} “Note” means the promissory note dated June 1, 2023, and signed by each Botrower who is fegally
chligated for the debt under that promissory note, that is In either () paper form, using Borrower's written pen and ink
signature, or {ii} electronlc form, using Borrowsr's adopted Electronic Signature in accardance with the UETA or E-S1GN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

Two HUNDREDE'GHTTHOUSANDAND NOHDD" [E R R E R SRR ENNEEEEENEEN NN SN FFEEEREE N RN ENN]
B A R EE N FNEE R EE R R Y RN R R E NN E R NS NN, DQlIdI’S{Uu.. 5203'000.30 )plusintemsl.Eth
Borrower who signed the Note has promised to pay this dabt in regular monthly payments and to pay the debt in full not
later than July 1, 2053.

{F) “Riders” means all Riders to this Security Instrument that are S|gned by Borrower. All such Riders are incorparated
into and desmed to be a part of this Security instrumen:., The foliowing Riders are to be signed by Borrower [check box
as applicable]:

] Adjustable Rate Rider ) condominium Ridsr (] Sacond Home Rider
{1 14 Family Rider [ Planned Unit Development Rider [ V.A. Rider
[ Other(s) [specify) [Xj MERS Rider
{G) “Security Instrument” means this doctment, wh‘.‘ch-i:s dated June 1, 2023, tagether with all Riders to

this document.
Additional Definitions

(H) “Applicable Law" means all cantrolling applicable fedaral, stats, and local statules, regulations, ordinances, and
administrative rules and orders {that have the effect of law)} as wall as all applicable final, non-appealable judicial opinicns.
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are Imposed on Barrower ot the Praperty by a condeminium association, homeowners association, or
similar organization.

{(J) “Default” means: (i) the faifure fo pay any Periedic Payment or any other amount securad by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; {jii) any materially false, misleading, or inaccurate information or statemsnt to Lender provided by Borrower
or any persons or entiies acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connecticn with the Loan, as described in Section 8; ar (v} any acticn or proceeding
described in Section 12(e).

(K} "Electronic Fund Transfer” maans any transfer of funds, cther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, Instruct, or authorize a financial Institution o dabit or credit an account. Such term includes, butis not
limiled to, point-of-sale transfers, automated tsller machine trznsaciions, tranisfers initiated by talephona or othar electronic
device capable of communicating with such financial Insfitution, wire transfers, and auiomated clearinghouse transfers.
(L) “Electronic Signature” means an “Electronic Signature” as dafinad in the UETA or E-SIGN, as applicable.

(M) “E-SIGN" means the Electrenic Slgnatures in Global and Natonal Commerca Adt (15 U.S.C.§ 70901 ot seq.), as it may
be amended from time to time, or any applicable additional or sticcessor lagislation that governs the same subject matter.
(N) “Escrow Htems” means: (j) taxes and agsessments and other items that can attain priority over this Security Instrument
as alien or encumbrance on the Property; () leasehold payments or ground rents ¢n tha Property, if any; {ili) premiumns
for any and all Insurance required by Lender under Saction 5; (i¥) Mortgage Insusance premiums, if any, or any sums
payable by Borrower to Lender in liau of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requites that they be escrowed
baginning at Loan closing or at any time during the Loan term, .

(O) “l.oan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due undar the Note, and all sums due under this Security Instnament, plus interest.

(P} “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does nat include a
sttb-servicar, which is an enfity that may service the Loan on behalf of the Loan Servicer.

(Q) “Miscellaneous Proceeds™ means any compensation, setiement, award of damages, or proceads paid by any third
party (cther than insurance proceeds paid under the coverages described in Section 5) for: {f) damage to, or destruction
of, the Property, (i) condemnation or other taking of all or any part of the Property; (jil) conveyance in liel of condemna-
tion; or {lv) misrepresentations of, or omisslons as to, the vaiue and/or condition of the Property.

(R} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(8) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment pemitted under the Note,
which Is less than a {ull outstanding Periodic Payment. .

(T) “Periodic Payment” means the ragularly scheduled amount cug for () principal and tn!arest under the Note, plus
(ii} any amounts under Section 3.

(U) “Property” means the properiy described below under the heating “TRANSFER OF RIGHTS IN THE PROPEATY?
(V) “Rents” means all amounis received by or due Borrqwer In connection with the lease, use, and/or cocupancy of the
Property by a party other than Borrower,

(W) “RESPA” means the Raal Estate Salilement ProcedL.res &.: {12 U.B.C. § 2601 ot s8q.) and its implementing regu-
lation, Regulation X (12 C.ER. Part 1(:24), as they may,be amendsd t’rom time to time, or any additional or successor

OREGON ~ Single Family — Fannle Maeﬂ-’mddza Mac UN!FORM INSTHUM:NT WERS) Furrn 3038 0?."2021
ICE Mo:‘:gageTemnobgy, Inc. ) i paqq 7 of 2 " OR2IEDEED 0322

: OREDEED (CLS)
- 0513172023 01:49 PM PST




LOAN #: KLF2305x633560
federal lagislation or regulation that governs the same sithject maiter. When used in this Security Instrumeant, “RESPA"
refers to all requirements and restrictions that would apply fo a “ederally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{X) “Successor in Interest of Borrower™ maans any parly that has taken title to the Property, whether or not that party
has assumed Bormower's cbligations under the Note and/or this Security Instrument.

(V) “UETA" means the Uniform Electrenic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amendad fram time fo time, or any applicable addlﬂopal or sticcesser legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (I} the repayment of the Loan, and all renewals, extensions, and medifica-
tions of tha Note, and (i) the performance of Borrower's covenants and agreements under this Sacurity Instrument and
the Note. For this purposs, Botrower irrevocably grants and conveys to Trustae, in trust, with power of sale, the following
described property located in the County of Klamath:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 3809-028CD-05800 .

which currently has the address of 821 Mt Whitney Street, Klamath Falls {Streefj [City]

Oregon 27601 ("Property Address™);
[Zlp Code]

TOGETHER WITH all the imprevaments now ar subsequently esected on the property, Including replacements and
additions to the improvaments on such property, all property rights, including, without limitalion, &ll easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subssquently a part of the
property. All of the foregoing is refesred to in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARBANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrumant in fee simple or lawfully has the right to use and occupy
the Praparty under a leasehold estate; (Il) Borrower has the right to grant and convey the Property or Borrower's lease-
hold interest in the Property; and (i) the Property is unencumbered, and not subjact to any other ownership interest in

- the Property, except for encumbrances and ownarship interests of recard. Borrower warrants generally the title t the
Property and covenants and agrees to defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan ¢losing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited vaviations and non-uniterm
covenants that reflect specific Oregon stale requirements to constituia a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows;

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowerwill pay each
Feriedic Payment when dus. Berrower will also pay any prepayment charges and late charges dite under the Nots, and
any other amounts dus under this Security Instrument. Payments due under the Naie and this Security Instrument must
be madein U.S. currency. if any check or other instrument racaived by Lender as payment under the Note or this Security
Instrument s returned to Lender unpaid, Lender may require that any or all subseguant payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certifled check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institulion whose deposits are insured by a U.S. federal agency, instrumentallty, or entity; or () Electronic Fund Transfer.

Payments are deemad recelved by Lender when received at the location dasignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provislons in Section 16, Lender may accepi or
return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not ralieve Boriower from making
the full amount of all payments due under the Nots and this Securlty Instrument or performing the covenanis and agree-
ments secured by this Security Instrument, ‘
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1LOAN #: KLF2305%633560

2. Acceptance and Application of Payments or Proceads.

(a) Acceptance and Application of Partial Payments. Lendsr may accept and either apply or hold In suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is riot obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are acceptsd, and also Is not obligated to pay interest
on such unapplied funds. Lender may kold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the ameunt of the full Periodic Payimant will be appfied to the Loan. If Borrower does
not make such a payment within a reasonabie period of tima, Lender will eliher apply such funds In accordance with this
Section 2 or ratura them to Borrowar. If not applied earller, Partial Payments wili be credited against the total amount
due under the Loan In caleulating the amount due in connection with.any foreclosure proceeding, payoff request, loan
maodification, or relnstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice.to its Tights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Perfodic Payments. Except as otherwise described in this
Saction 2, If Lendar applies a payment, such payment will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the oldest outstanding Perlodic Payment, as follows: first to Interest and then to principal
due under the Note, and finally 1o Escrow liems. if all outstanding Periodic Payments then due are paid in full, any pay-
ment amotnts remaining may be applied to late charges and to any amounts then due under this Security Instrument, 1
all sums then due under the Note and this Security Instrument are pald In fult, any remalining payment amount may be
appiied, in Lender's sele discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Bomower in the emount of one or more Periodic Payments and the amaunt of any late
charge due for a delinquent Pariodic Payment, the paymént may be applied to the delinguent payment and the late charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applled as described in the Note.

{d) No Change to Payrment Schedule. Any appkcation of paymsnis, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note wilt not extend or pesipona the due date, or change the amount, of the Pericdic Paymenis.

3. Funds for Escrow ltlems.

(a) Escrow Requirement; Escrow Hems. Bermower must pay to Lender on the day Periodic Payments are due undar
the Note, until the Note Is paid in full, a sum of meney to provide for payment of amounts due for all Escrow ltems (the
“Funds™). The amaunt of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptily furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

{b} Payment of Funds; Walver. Borrower must pay Lehdesr the Funds for Escrow lems unless Lender waives this
ebligation in writing. Lender may waive this cbligation for any Escrow Item at any time, In the event of such waiver, Bor-

. rower most pay directly, when and whete payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requiremant to pay Lender the Funds for any or all Escrow ltems, Lender may requirs Borrower to provide
proct of direct paymant of those items within such time period as Lendar may reqguire. Borrowar’s obligation t¢ make
such timely payments and to provide proof of payment Is deermed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltlems directly pursuant to a waiver, and Borrower fails to
pay timely the ameount due for an Escrow item, Lender may exercise its rights under Section 9 te pay such amount and
Berrower will be obligated 1o repay to Lender any such amourit in aceordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Itams at any fime by giving a notice In accordance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lendsr may, at any tims, colleet and hold Funds in an amount up to,
but not in excess of, the maximum amount a lendar can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law. e ' .

The Funds will be held in an institution whose deposng are Lnsured by a U.8. federal agency, instrumentality, or enfity
{including Lender, {f Lender is an insfitution whose dapesiis are so insured) or in any Federal Home Loan Bank. Lender
wilt apply the Funds to pay the Escrow ltems no later than tha time specified under RESFA. Lender may not charge
Batrower fot: (i) holding and applying the Funds; (i) annually analyzing the escrovs account; or (iii} verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to maks such a chargs.
Unless Lender and Berrower agree in writing or Applicable Law requires interast to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lander will give to Borrower, without charge, an
annual accounting of the Funds as requilred by RESPA.

{d) Surplus; Shortage and Deficlancy of Funds. In.accordance with RESPA, if there Is a surplus of Funds held
in eserow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retaln the surplus in the escrow account for the. payment of the Escrow ltems, If there is a shortags
or deficiency of Funds held In escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment In full of all sums secured by this Security Instrument, Lender will promptly refund to Berrower any
Funds helt by Lender.

4. Charges; Liens. Berrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable o
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Assoclation Dues, Fees, and Assessmants, If any. If any of these items
ate Escrow ltems, Borrower will pay them in the marier provlded in Section 3.

Borrower must promptly discharge any Hen thathas priority.or may attain pricrity over this Security Insirument unless
Borrower: (aa) agrees in writing to tha payment of tha obligation sacured by the iien in a manner acceptable to Lender,
but only so long as Borrower is performing wnder such agreement; {bb) contests the lien in good faith by, or defends
against enfercement of the lien in, legal proceedings which Lender detesmines, in its sole discretion, operate to prevent
the enforcemant of tha liah while those procesdings are pending, but only unti! such proceadings are concluded; ar

et e o
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(cc) secures from the hofder of the fien an agreement sa:is't.gqlury to Lender that sutordinates the lien to this Security
Instrument {collectively, the “Required Actions™). If Lendsar detarmines that any part of the Property is subject to a lien that
has priority or may attain priority over this Security Instrument and Borrowgér has not taken any of the Required Actians
in ragard 1o such lien, Lender may give Borrowar a notice idenfifying the fien. Within 10 days after the date on which that
natice is given, Bormower must satisfy the lien or take 'one or more of the Required Actions.

§. Property Insurance. B

{a) Insurance Requirement; Coverages, Barrower must keep the impravements now existing or subsequently
eracted on the Property Insured againstloss by fire, hazards Inciuded within the term “extendad coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (ineluding deductible levels) and fer the periods that
Lender requires. Whal Lendar requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage reguired by Applicable Law. Batrowat may choose the insurance carrier providing
the insurance, subject to Lendar's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure 1o Maintain insurance. if Lender has a reasonable basis 1o believe that Borrower has falled fo maintaln
any of the required insurance coverages described above, Lender may obfain insurance coverage, at Lender’s option
and at Borrower's expense, Unless required by Applicabla Law, Lender is under rio obligation to advance premiums for,
or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under nio obligation to purchase any
particulartype or amount of coverage and may select the provider of such instrrance in lis sole discretion. Before purchas-
tng such coverage, Lender will notify Borrower if required tq do so undar Applicable Law. Any such coverage will insure
Lendez, bul might not protact Barrowear, Borrower's equity In the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exeeeding the
coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so oblained may
significantly excead the cost of insurance that Borrower could have cbiainad. Any amounts disbursed by Lendear for costs
asscgiated with reinstating Borrower's insurance policy ¢ with placing new insurance under this Section & will become
additional debt of Borrower sscured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lendar o Botrower reguesting payment.

{c) Insurance Policies. All insurance policies required ty Landar and renewals of such pelicies: (i) will be subject to
Lendar’s right to disapprove such policies; {ii) must include a standard mortgage clause; and (iif) must name Lender as
morigagee andfor as an additional lo3s payea. Lender will have the right to hold the policies and renewal certificates. if
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. if Borrower abtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such
policy must include & standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower. Any Insurance proceeds, whether
or not the undeilying Insurance was required by Lender, will be-applied to restoration or repair of the Property, if Lender
deems the restoration or repalr to be economically feasible and dalermines that Lender's security will not be lessened
by such restoration or repair. : . . .

If the Property Is to be rapaired or restored, Lendar will disburse from the Insurance proceeds any initial amounts that
are necessary to begin the repair or resteration, subjact to any restrictions applicable to Lender. During the subsaqusnt
repair and restoration perlod, Lender will have the right to hold such insurance procesds until Lendar has had an oppariunity
to inspect such Property to ensure the work has been complefed to Lender’s satisfactlon (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but net limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a.serlas of. progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the tarms of the repair agreement, and whether Berrowet is in Default on the
Loan, Lender may make such disbursements diractly to Borrower, to the person repalring or resioring the Property, or
payable jointly to Both. Lendsr wili not be required to pay, Borrower any intarest or earnings on such insurance proceeds
unless Lender and Borrower agree in writing or Applicatla Law reguires otherwise, Faes for public adjusters, or other third
parties, retained by Borrower will not be pald out of iha insurance proceeds and will be the sole obligation of Borrower.

It Lender deems the restoration or repair not to be economicaliy.feasible or Lender's sacurity would be lessened
by such restoration or repalr, the Insurance proceeds will B¢ applied to th= sums sacured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance procseds will be applied in the order
that Partial Payments are applied in Section 2(b). .

(e} Insurance Settlements; Assignment of Proceads. If Barrower abandons the Property, Lender may file, negoti-
ate, and setlle any availabie insurance claim and related matters. If Borrower does nat respand within 30 days to a notice
from Lender that the insurance carrier has cffered to settle a ¢laim, then Lender may negotiate and settla the claim. The
30-day period will begin when the notica is given.In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lerde; (i-Borrawer’s rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note and this Security.Instrument, and (i) any other ot Borrower’s rights
{other than the right to any refund of unearned premiuins pald by Borrower) under all Insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setiles
aclaim, Bormower agrees that any instrance proceeds may be made payable directly to Lendler without the need to include
Borrower as an additiona! loss payee. Lender may use the insprance proceeds either to repair or restore the Property {(as
provided in Section 5(d)) or to pay amounts unpald under the Note or this Security Instrument,-whether ar not then dus.

6. Occupancy. Borrower must ¢coupy, establish,-and. use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residance for at least one year after the date of occuparicy, unless Lender otherwise agrees In writing, which consent
will not ba unreasonably withheld, or unless extenuating clrcumstancas exist that are beyond Borrower's control.

0
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7. Preservation, Maintenance, and Protection of the Praperty; Inspactions. Borrower will not destroy, dam-
age, or Impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borower must maintain the Pioperty in order ‘o prevent the Proparty from deteriorating or
decreasing in value due to its condition. Unless Lender déterimines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair thé Property If damaged to avoid furthar deterioration or damage.

If insurance of condermnation proceeds are pald to Lender in conngction with damage 1o, or the taking of, the Property,
Borrower will be responsible for repaiting or restoring the Property only #f Lender has released procaeds for such purposes.
Lender may dispurse preceeds for the repairs and restaration in a single payment ar in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on tha Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the Insurance or condemnation proceeds are not sutficient to repair or
restore the Property, Borrower remaing obtigated to coriplete such repaly or restorafion.

Lender may make reasonable entries upon and inspections of the Prcperty It Lender has reasonable cause, Lender
may inspect the interior of the Impravements on the Property. Lender will gve Borrower notics at the time of or prior to
such an interlor inspection spacifying such reasonable cause.

8. Borrower’s Loan Appiication. Borrower will be in Default if, during the Loan application ptocess, Borrower or
any persans or entities acting at Borrewer's direction or with Borrower's knowledge or consent gave materially false,
misteading, or inaccurate information ar statements to Lender {or failed to provide Lendar with material information) in
connection with the Loan, including, but not limlted to, overstating Barrowar's Income or assets, undsrstating or failing
o provide documentation of Barrower's debt obligations and liabilities, and misrspresenting Borrower’s oceupancy or
Intended occupancy of the Property as Borrowsr’s principal residance.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. if: (i) Borrower fails to perform the covenants and agreernents contained in this
Security Instrument; (i) there is a fegal proceeding or govarnment arder that might significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument {such as a praceeding in bankruptey, probate, for condemnstion
or forfeiture, for enlorcement of a llen that has priority or may- attain prierity over this Security Instrument, or to enforce
laws or regulations); or (i) Lender reasonably belisves that Borrewer has abandoned the Property, then Lender may do
and pay for whatever is reasonabla or appropriate to protect Lender’s interest in the Properly and/or rights under this
Security Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (f) paying any sums secured by a lien that has priorily or
may attain priority over this Security Instrument; (I1) appearing in courd; and () paying; (A) reasonable attorneys’ fees
and costs; {B) property inspection and valuation fees; and {C) otier fees incurrad for the purpaose of protecting Lender's
intarest in the Property and/or rights under this Security Instrument, Including its secured position in a bankruptey pro-
ceeding. Securing the Property includes, but {s not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up docrs and windows, draining water from pipes,
eliminating building or other coda violations or dangerous conditions, and having uliliies turned on or off. Although Lender
may take action under this Section 9, Lender is not required.i¢ do so and is not under any duty or obligation to do sc.
Lendcer will not be liable for not teking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Defauli, Lender may work with Borrowar 1o aveid
foreclosure and/or mifigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Berrower for available alternatives to foraclosure, including, but not
fimited fo, abtaining credit reports, title reports, title insurance, property valuations, suberdination agreements, and third-
party approvals. Borrower authorizes and consents to these actions, Any costs assoclated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9(¢), unless prohibited by
Applicable Law.

(e) Additional Amounts Secured. Any amounts dlsbursad by Lender under rhis Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear-interest at the Note rate from the date
of disbursement and will be payable, with such Interest, upon notice from Lencler to Borrawer requesting payment.

(d) Leasehold Terms. If this Security Instrumant is on a leaseho!d, Borrower witl comply with all the provisions ¢f the
tease, Borrower will not surrender the leasehold estate and interasis conveyed or terminate or cance! the ground lease.
Borrower will not, without the express writtan consent of Lender, alter or amend the ground lease. If Bomower acquires
fee fitle to the Property, the leasehold and the fee fitle wifl not merge unless Lendar agrees to the merger in writing.

10. Asslgnment of Rents. .

(a) Assignment of Rents. [f the Property is leased le, used by, cr occupled by a third party (“Tenant™, Borrowar s
unconditionally assigning and transfarring to Lender any-Rents, regardless of to whom the Rents are payable, Borrower
authorizes Lender 10 collect the Rents, and agrees that each Tenant will paythe Rents to Lender. However, Borrower wiil
recelve the Rents until (i} Lender has given Borrower notice of Default pursuant to Section 26, and {fi) Lender has given
notice to the Tenant that the Rents are to be paid to Lender, This Section’ 10 constitutes an absolute assignment and not
an assignment for additional security only,

(b) Notice of Default. [f Lender gives nofice of Defauh to Bonower (i) ali Rents recsived by Borrowar must be held
by Borrower a3 trustee for the benefit of Lender only, to be applied o the sums secured by the Security Instrument;
{3} Lender will be enfittad to collect and receive all of the Renls; {il) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpalid to Lender upen Lendler's writien demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents cue to Lender and will take whatever action is necessary to collect such Rants if not paid to
Lander; (v) uniess Applicable Law prevides otherwise, alt Rents sollzcted by Leader will be applied first to the costs of
taking contro! of and managing the Property and co!lecﬂng tf*e'Fbms including, but nat limited to, reascnatle attorneys
fees and costs, receiver's fees, prerniums on recelver's bonus., tepair and maintenance coats, insurance premiums,
laxes, assessments, and other charges on the Praperty, and thentp any.othar sums secured by this Security Instrument;
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{vl) Lender, or any judicially appointed receiver, will be liable to account for only those Rents aclually received; and
(vii) Lendar will be entitled to have a receiver appointad to take possession'of and manage the Property and collect the
Renis and profits derived from ihe Property without any shoewing as o the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sulfficient to cover the costs of taking contra! ot and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes WIII becoms indebtedniess of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Callecticn of Rents. Botrower may not coflect any pf the Rents raore than one menth in advance
of the time when the Rents becoms due, except far; security or similar deposns

(e} No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrower has not
signed any prior assignment of the Rlents, will not make any furthér assignment of the Rents, and has not performed,
ard will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Propeity. Unless raquired by Applicable Law, Lender, or a recaiver appointed
under Applicable Law, is not obligated fo enter upon, take conlra) of, or maintain the Property before or after giving notice
of Default to Barrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Fents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Barrower's obligations undar Section 6.

This Section 10 will terminate whan all the sums sacurad by s Security Insirument are paid in full.

11. Mortgage Insurance. '4"

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Pratection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Bortower wiil pay the premiums regulred to maintain the Mort-
gage Insuranca in effecl. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and {i) the Mortgage Insurance coverage ragulred by Lender ceases for any reason to be avallable
from the mortgage insurer that previously provided such insurance, or (I} Lender determines in its sole discretion that
such mortgage insurer is no lcnger eligible to provide the Mortgage Insurance coverags required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost fo Borrower of the Mcrtguge Insurance previcusly In effect, from an afternate
mortgage insurer selected by Lender.

i substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were dua when the insurance coverage ceased to be in effect. Lender
will accapt, use, and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss
reserve will ba non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest of earnings on such loss rassrve.

Lender will no longer require loss resarve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
recuires separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, untif Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination fs required by Applicable Law. Nothing in this Section 11 affects Borrower's ¢bligation to pay interest
at the Nete rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance relmburses Lender for certain losses Lender may incur
if Borrower does not repay the L.oan as agreed. Borrower Is not a party. to the Mortgags Insurance policy or coverage.

Morigage insurers evaluate their total risk on all such Insurance in force from fime to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements ray require the martgage
insurer to make payments using any source of funds that the merigage insurer may have available (which may include
funds obtalned trom Marigage Insurance premiums).

As a result of these agresmants, Lender, znother instzrer, any relnsurer, any cther entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a porttan of Bot-
rower’s payments for Mortgage Insurance, In exchange for-sharing or modifying the mortgage insurer's risk, or reducing
losses. Any such agreements will not: (i) affect the amounts:that Borrower has agreed to pay for Morigage Insurancs, or
any other terms of the Loan; (ji) increase the amount Borrower will owe for Mortgage Insurance; (iil) entille Borrowsr to
any refund; or {iv) affect the rights Borrower has, it any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1988 (12 U.5.C. § 4901 st seq.), as it may be amended from time to time, or any additional or succassor
federal fagistation or regulation that governs the same stibject matter ('HPA'). These rights under the HPA may include the
right to receive certain disclosures, te request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Instrance lerminated automaticaly, and/or to receive a refund of any Mortgage Insurance premiums that were unearnad
at the time of such cancellation or terminatian.

12. Assignment and Application of Miscellanecus ProceedS' Forfelture.

(a) Assignment af Miscellaneous Proceeds. Borrower is unconditionally assigning the right to.receive all Miscel-
laneous Proceeds to Lender and agrees that such ameunts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property Is damaged, any Miscellangous
Proceeds will be applied to restoration or repair of the Proparty, it Lender daems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During suich repair and resteration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
fe ensure the work has been completad to Lander’s satisfaction (which may include satisfying Lender's minlmum eligibility
requirements for persons rapairing the Property, including, but not limited to, licensing, bond, and insurance requiremants)
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provided that such Inspection must be undertaken prempdly. Lender may pay for the repairs and restoration in a singls dis-
bursement or in a series of progress payments as the woik is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrewer ls in Default on the Loan. Lendar may make such disbursements
directly to Barrower, to the person repairing or restoring th2 Property, or payable jointly to both. Unless Lender and Borrower
agree Inwriting or Applicable Law requires interest to be paid on such Miscellanaous Proceeds, Lender will not ba required
to pay Borrower any interest or earnings on such Miscellaneous Proesads. f Lender deems the restoration or repair not to
be economically faasible or Lender’s security would be lessened by such resteraticn or repaly, the Mlscellanecus Proceads
will be applied o the sums secured by this Security Instrument, whether or not then due, with the exesss, if any, paid to
Borrower, Such Miscellanacus Proceeds will be applied in the order that Partial Paymsnts are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Prcperty.
In the evant of a total taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whather or not then dus, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property {each, a “Partial Devaluation”) where the
fair market value of the Property immediately befora the Partial Devaluation is equal to or greater than the amount of the
surns secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wriling. The amount of the Miscellanecus Proceeds that will be so applied is detsrmined by multiplying the total amount of
the Miscellaneous Proceads by & percentage calculated by faking () the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately bafora tha Partial
Devaluation. Any balance of the Miscellanecus Proceadswill be paid to Borrower.

In the event of a Partial Devaluation whers the fair markst value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immedlately before the Partial Devaluation, all of the Miscellanacus
Proceeds will be appiled to the sums secured by this Security Instrument, whether or not the sums are then dug, unless
Bormrower and Lender otherwise agree In writing.

(d)} Settlement of Claims. Lendar is authorized o collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or nat then due, or to restoration or repair of the Property, if Borrower
(i) abandons the Property, or (Il) fails to respond o Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party {as defined in the next sentence) offers to setle a claim for darnages. “Opposing Party” means the
third party that owes Berrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to tha Miscellanecus Proceeds.

{e) Proceeding Affecting Lender’s interest in the Property. Borrower wili be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could resu't in forfeiture of the Property or cther matsrial impair-
ment of Lender's interest in the Property of rights under this Security Instrunient. Borrowar can cute such a Defaultand, if
acceleration has occurred, reinstate as providad in Sectien 20, by causing the action or proceeding to be dismissed with
a ruling that, In Lender's judgment, preciudes forfelture of the Property or other matetial impairment of Lendat's interast in
the Property or rights under this Security Instrument. Eorrower is uncenditionally assigning to Lender the proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's Interestin tha Froperty, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not aWalver. Borrower or any Successor in Interest of Bor-
rower will not be released from llabllity under this Security Instrument if Lendar extends the lime far payment or modifies
the amortization of the sums secured by this Securlty Instrument. Lender will not be reguired to commence proceedings
against any Successorin Interest of Borrower, or to refuse to extend time for payrnent or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the originat Borrower or any Successors
in Interest of Borrower. Any forbearance by Lendar in exercising any right or remedy including, without Emitation, Lender's
acceptance of paymenis from third persons, enlities, or Successers in Interest of Borrewer or In amounts less than the
amount then due, will not be a waiver of, or preclude the exerclse of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Berrower's obligations and liability
undar this Security Instrument will be joint and several. Howevay, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower’s interast in the
Property under the tarms of this Security Instrument; {b) signs this Security Instrument 1o waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceads, Rents, or other earnings fram the Property to Lender; (d) is not persanally obligated to pay
the sums due under the Note or this Security Instrumant; and () agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommedations with regard to the terms of tha Note ar this Security Instrumnent
without such Bortower's consent and without affecting such Berrower's obligations under this Security Instrument.

-Subject to the provisions of Section 19, any Successcr in Inferest of Borrower whe assumes Borrewer's obligations
under this Securtly Instrument in writing, and Is approved by Lender, will ebiain all of Borrewer's rights, obligations, and
benefits under this Securly Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument urfess Lender agrees 16 such ralease in writing.

15. Loan Charges,

{a) Tax and Flood Determination Fees. Lender may raquire Borrowar to pay (i) a ane-lima charge for a real estate
tax verification and/or reparting service used by Lender in connsction with this Loan, and {ii) either (A) 2 one-time charge
for ficod zone determination, cerification, and tracking services, or (8) a one-time charge for flood zone determination
and cerfification services and subsequent charges each tims.emappings or similar changes ocour that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees Imposed by the

Federal Emargency Management Agency, or any sucgessor agerlcy‘ at any time during the Loan term, in connection with
any fiood 2one determinations, .. i .
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(b} Defauit Charges, lf parmitted under Applicable Law Le.nder may charge Borrower fees for services performed in
connection with Berrower's Default to protect Lender's interest i in the Properfy and righis under this Security Instrument,
including: (i) reasonable attorneys’fees and costs; (i) property mspe,ctmn veluation, mediation, and {oss mitigation fees;
and (i) other reiated fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of éxpress authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fes. Lender may
not charge fees that are expressly prohibited by this Sscurity Insirument or by Applicable Law,

{d) Savings Clause. If Applicabie Law seis maximum loan charges, and that law is finally interpreted so that the
interest or other Ycan charges collected or to be collected in connection with the Loan excead the permitted fimits, then
(i} any such loan charge will be reduced by the amaount necassary 1 reduce the charge to the penmlited limit, and (i} any
sums already collectad from Borrewer which exceeded parmilted lipits will be réfunded to Borrower, Lender may choose
1o make this refund by reducing the principal owed untar the Note or by making a diract payment to Borrower. If & refund
reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge (whether or nota
prepaymant charge Is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund mads by direct payment to Borrower will constiitte a waiver of any right of action Borrower might have
afising out of such overcharge.

16. Notices; Borrower's Physical Address. All noticas given by Borrower or Lender in cormaction with this Securlty
Instrument must be in writing,

(a) Notlces to Borrower. Unless Applicable Law requre.. a difierant method, any written notice to Borrower in con-
nectien with this Security Instrument will be deemed to: hawve been given to Borrower when () mailed by first class ma¥,
or (ii) actually deliverad to Borrower's Notice Address {as defined in Section 16(c) belew) if sent by means other than first
class mail or Electronic Communication (as defined In Saction 16(b) balow), Notice to any ons Bomower wili constitute
nofice fo all Borrawers unless Applicable Law expressly requires otherwise. If any nofice to Borrewer required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiramant will satisfy the corresponding
requirement under this Security Instrument.

(b) Electrenic Notice to Borrower. Unless another delivery mathod is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or othar electronic communication (“Electronic Cornmunication™} if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Besrower’s @-mail or other electronic address (“Electronic
Address”); {iif) Lender provides Borrower with the option to receive notices by first class mail or by other non-Elecironic
Communication instead of by Electronic Communication; and (iv) Lender otharwise complies with Applicable Law. Any
natica to Borrewer sent by Elestronic Communication in connection with this Security instrument wili be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice Is not delivered. If Lender bacomes
aware that any notice sent by Electronic Communication Is not delivered, Lender will resend such communication to
Berrower by first class mail or by other non-Electronic Cormmunication. Borrowear may withdraw the agreement to receive
Electronic Communications from Lender at any time by promcimg written notice to Lender of Bormwers withdrawal of
such agreement.

{c) Borrower's Notice Address. The addresstdwhlch Lender will send Borrower nctice (“Nohce Address") will be tha
Property Addrass unless Borrower has deslgnated a different address by written notice to Lender. If Lender and Borrower
have agread that notice may be given by Electronic Communication, then Borrower may designate an Elecironic Address
as Nolice Address. Borrower will promptly notify Lender of Bortower’s change of Notice Address, including any changes
to Borrowet's Elecironte Address if designated as Notice Address. If Lander spacifies a procedure for raporting Borrower's
change of Notice Address, then Borrower will report a chatige of Notice Address only through that specified procedure,

{d) Notices to Lender. Any notice to Lender will ba givan by delivering it or by mailing it by first class mall to Lendar's
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Secusity instrument will be deamed to have been given o Lender
only when actually received by Lender at Lender's designated address (which may include an Elecironic Address). Ifany
notica to Lendar required by this Security Instrurnent js aleo required under Applicatie Law, the Applicable Law require-
ment will satiafy the corresponding requirernent under this Securily Instrument.

(¢} Borrower’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowar physma{ly ressdes. if dlffarent from the Property Address, and notify Lender whenaver this
atidress changes. R T e b o

17 Governing Law; Severabnaty, Rules of COnstruct:on Thie Security instrument Is governed by federal law and
the law of the State of Oregon. All rights and obligaticns contaired in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provisicn of this Security Instrument or the Note conflicts with Applicable
Law (i} such conffict will not affect other provisions of this Security Instrument or the Note that can be given eftect without
the conflicting provision, and (i) such confiicting provision, 1o the extent possible, will ba considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibitlon.against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is 10 be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used Inthis Security Instrument: (a) wortds In the .-,mgular will mean and include the plural and vice versa; (b) the
word “may” gives sole discration without any obligation to take any action; (¢} any reference to “Section” in this documant
refers to Sections contained In this Security Instrument unless ctherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, Ilmn or descnbe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Secumy Instrument.

19. Transfer of the Property or a Beneticial Interest in Borrower. For purposes of this Section 19 anly, “Interest in
the Property” means any legal or benaficial interest In the Property, Including, but not limited to, those beneficial interests
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transferred in a bond for deed, contrect for deed, installment sales contract, or escrow agreement, the intenit of which is
the transfer of title by Borrower to a purchasar at a future date.

If alt or any part of the Property or any Intarest in the Property is seld or transferred (or If Borrower is not a natural
person and a beneficial interest In Berrower Is sold or fransterred} without Lender's prior written consent, Lender may
require immediate payment i full of all sums secured by this Security Instrumant. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wil give Borrower notice of acceleration. The notice will provide a pericd of
not less than 30 days from the date the notice s given in accordance with Sectlon 16 within which Borrower must pay
all surns sectred by this Security Instrument, If Borréwer fails 1o pay, these sums grior 1o, or upen, the expiration of this
period, Lender may invoke any remedies permitied by this Seuunty Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incutrad in pursuing such remedies, Ingluding, but not limited to:
(a) reasonable attorneys’ fees and costs; (b} property inspection and valuation fees; and (¢) other feas incurred to protect
Lender's Injerest in the Property and/or rights under this Securlty Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any tirne up
fo the later of (a) five days before any fereclosure sale of the Property, or {b) such othar pericd as Applicable Law might
specify for the termination of Bommower's right to r'emstate This right to reinstate will not apply in the case of acceleration
under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Nete as if ne acceleration had sccurred; (bb) cure any Default of any
othar covenants or agreemants under this Security Instrument or tha Note; (cc) pay ail expenses incurred in enforeing
this Security Instrument or the Note, including, but not Emited to: (i) reasonable atiorneys' fses and costs; (il} properly
Inspection and valuation fees; and {lli) other fees incurred o protect Lender's interest in the Property andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably raquire to assure that Lender's
Interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expensas in one or mora of the followlng forms,
as selected by Lendar: {aaa) cash; (bbb) money arder; (cee) certified check, bank check, treasurer’s check, or cashier's
check, provided any such checkis drawn upon an Institution whose deposits are insured by a U.S. federal agency, Instru-
mentality, or entity; or (2dd) Electronic Fund Transfer. Upen Borrower’s reinstatement of the Lean, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as If no acceferation had cecurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otharwise transferred one or more tires. Upon such a sale or ¢ther transter, all of Lendear’s rights and obligations under
this Security Instrurnent will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument throgh the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to-take-any such action.

The Loan Servicer may change one or more imes during the term of the Note. Tha Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority fo: (&) ¢ollect Pericdic Payments and any other
amounts due under the Note and this Security Instrumant; {b) perform any other merlgage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on bahalf of Lender. lf thera is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 18) of
an alleged breach and affarded the other pariy a reasonable period after the giving of such notice 1o take corrective
action, neither Borrower nor Lender may commence, joln, or be joiried to any judiclal actien {sither as an individual
litigant or a member of a class} that {a) arises from the other party’s actfons pursuant to this Sscurity Instrurnent or the
Note, or (b} allages that the other parly has breached any provision of this Sacurity Instrumant or the Note. if Applicable
Law provides a time paricd that must elapss before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant fo Section 26(a) and the
notice of aceeleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisicns of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Sectfon 24: (i) "Environmental Law” means any Applicable Laws where the Property
Is located that relate to health, safety, or environmental pretection; (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmantal Law, and (B) the following
substances; gasoline, kerosene, other flammable or toxic petroleum. products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrasive materials or agents, and radloactive materials;
(1) “Environmental Cleanup” includes any response action, remadial action, or remaoval action, as defined in Environ-
mental Law; and (iv) an “Enviranmental Condition” means & sondition that can cause, contribute to, or otherwise trigger
en Environmental Claanup.

(b) Restrictions on Use of Hazardnus Substances. Borrowar wiil not cause or parmit the presence, use, disposal,
storage, or release of any Hazardous Substances, of threatan to release any Hazardous Substances, on or in the Proparty,
Bosrower will not do, nor allow anyone else to do, anythlr-g affecting-the Praperty that: {i) violates Environmental Law;
(ii} creatss an Environmental Condition; or (ill) dua to the presence, use, or release of a Hazardous Substance, creates a
condition thal adversely affects or covld adversely affest the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantifies of Hazardous Substances that are generally
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recognized to be appropriate to normal resndential uses and o rraln!en-ﬂce of the Property {Including, but not limited %o,
hazardous substances in consumer products). ‘

{¢) Notices; Remedial Actions. Borrower will pmmpily give Lender writtan notice of: (i} any investigafion, claim,
demand, lawsuil, or other action by ainy govermnmental er regulatory agency or private party Involving the Property and any
Hazardous Substance ar Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including bul not limited to, any spilling, Ieakmg, discharge, releese, or threa! of release ofany Hezardous Substance; and
{iii) any condition caused by the presence, use, o release of & Hazarduus Substance that adversely affects the vaiue of
the Property. I Barrower learns, or is hotifigd by any gevernmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Barrower will promptly
1ake all necessary remedial actions in accordance with Environmeniat Law. Nothing In this Security Instrument will create
any cbligation on Lender for an Environmental Cleanup. | )

25. Electronic Note Signed with Borrower’s Elestronic Signature. If the Note avidencing the debt for this Loan
is electronic, Borrower acknowladges and represents 10 Lender that Boricwer: (a) expressly consenied and intended to
sign the electronic Mote using an Electronic Signature adopted by Botrower (“Borrower’s Elactronic Signature®) instead
of signing a paper Note with Borrovier's written pen and Ink signature; {b) aid not withdraw Borrower's express consant
to sign the elaclronic Note using Borrewer's Electronic Signature; {c} understood that by signing the elecironic Note using
Borrower's Electrenic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its tarms; and (d) signed the electronic Note with Barrower's Electonic Signatura with the Intent and understanding that
by doing so, Barrower promised to pay the debt evndanr‘ed by thea electronic Notwe in accordance with its tarms.

NON-UNIFORM COVENANTS, Borrgwer and Lender further covenant and agree as follows:

26. Acceleration; Rernedies.

(a) Notice of Default. Lender will give a notice of Detault to Bormwer prior to acceleration foliowing Bomower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information raquired by Applicable Law:
(i} the Dafault; {Ii) the action regulired to cure the Datault; {ili} & date, not less than 30 days (or as otherwise specified by
Applicable 1.aw) from the date the notice is given to Borrewer, by which the Datault must be cured; (iv) thal failure to cure
the Default on or before the date specified in the notica may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property; {v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to bring
a court action {o deny the existence of a Default or to assert any other defense of Bomower 1o acceleration and safe.

(b) Acceleration; Power of Sale; Expenses. it the Default is not cured on or before the dale spacified in the notice,
Lender may require immsdiate payment in full of all sums secured by this Sacurity Instrument without further demand
and may invoka the pawer of sale and any cther remetfies parmittad by Applicahle Law. Lender will be entitled to colfect
all expenses incurred in pursuing the remedies provided jn this Sectfon 26, including, but not limited to: () reasonable
alforneys' fees andfor trustees' fees and costs and other f23s and costs assceiated wilh the enforcemant of this Security
Instrument, including but not limited to, fereclosure trustes’s and.sheriff's fees and cosls, and tifle costs; (i) property
inspection and valuation fees; and (ifi) other fees Incuired uniess prombiled by Applicable Lav forthe purpose of protect-
Ing Lendar's interest in the Property and/or rights under this Security iastrument.

(c) Notice of Sale; Sale of Progerty. if Lender invakes the power of sale, Lender will exscute or cause Trustee to
execute a written notice of the occurrancs cf an event gf Defaull and of Lender's efection 1o cause the Property to be sold
and wili cause such notics fo be recorded in each cuunhy in which any part of the rroperty is locaied. Lender or Trustee
wiil give notice of sale In the manner prascribed by Applicalie Law to Borrower and 16 other requlred recipients. At a time
permilted by, and in accordance with, Applicable de, Trustee, withoul further demand on Borrower, wilf sell the Property
al publiz auetion to the highast biddar, at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustas determines. Trusiee may postpone sale of all or any parcel of the Property by
public announcement at the time and place nf any previcusly cchf!duled gale. Lander or its dasignee may purchase the
Froperty at any sale. e tits

{d) Trustea’s Deed; Proceeds o’t Sale. T—ustee wﬂl daiwar to ~Im purcihaser aTrustaes deed comfeymg the Property
without any covanant or warranty, exptessed or implied. Tha reciials in the Truslee’s deed will be prima facle evidence
of the truth of the statements made In that deed. Trustea.wil apnly the proceeds cof tha sals in the following arder, or as
otherwise required by.Applicable Law: {i) 1o all expenses of the,sale, including, but not fimitad 1o, reasonable Trustee's
and reasanable atiorneys’ fees and costs; (fi) to all sums secured by-this Security Instrumant; and.(iii).any excess to the
person of parsons legally entitled torit. :

27. Reconveyance. Upcn payment of all sums securcd by-this Security Instrument, Lender will request Trustee
to racorwsy tha Property and will surrender this Security Instrument and all Notes evidencing the dabt secursd by this
Security Instrument te Trustee. Upen such request, Trustee will reconvey the Property without warranty to the person of
persons legally entitled to it, Such person or persons will pay any recordation costs associated with such reconveyance,
Lender may charge such person or persons a fee for teconveying the, Property but anly it the fee is paid to a third parly
(such as the Trustee) for services rendered and the charging-of the fea is parmitted under Applicable Law. X

28. Substitute Trustee. Lender may, from time to firg, by itself.or through the Loan Servicer, or any other duly
appointed agent or nemines of Lender, remove Trustea and appaint & successor trustee to any Trustee appointed under
this Security Instrument. Without conveyance of the Property.-the-succassor trustes will succeed to all the itla, power
and duties conferred upon Trustee.in this Security instrument-and by Applicable Law.

29. Attorneys’ and Others’ Fees. Lender will be ertitied to-recever its. reasonahle attorneys’ and/or foreciosure
frustees’ fees and costs in any actlon or proceeding to cunsirug or entalce any term of this Securily Instrument unless
prohibited or restrictad by Applicable Law. The tarm at.ofneys’ feasT wrenever used in this Seeurity Instrumant, includas
without limitation attorneys' leas incurrad by Lender in.any bankmupicy or appellate proceeding.

]
f (XFY)

et e ‘
Lt .
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LOAN #: KLF2305x633560
30. Protective Advances. This Secusity instrument secures any advances Lender, at its discretion, maty make under
Section 9 to protect Lender’s interast in the Property and rights under this Security Instrument.
31. Required Evidence of Property insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contrac
of loan agreement, Lender may purchase insurance at Botrowers expense to protect Lender's interest. This
insurance may, bul need net, aiso protect Barrower's interast. If the dollateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower hag obtained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurancs may be
added to this contract or Borrower's loan batance. If the cost is added to this contfract or Borrower's fpan balance,
the interast rate on the underlying contract or loan will apply to this added amount. The efiective date of coverage
rmay be the date Borrower's prior coverage lapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisty any need for property damage coverage or any mandatory {iability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

STEPHEN RICHARD MOWR DATE

s eéfo 6’/&02 3 (Seal)
AN

State of OREGON
County of KLAMATH

This record was acknowledged before me on idate) by, STEPHEN
RICHARD MOWRY. ‘&;CQ ; i{ E S;j @ 6;

Notary Public, State of

Lender: Summit Funding, Inc.

NMLS iD: 3199

Loan Originator: Tracy Denise Ricketts
NMLS ID: 1931924
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_ California All-Purpose Certificate of Acknowledgment ¢
é A notary public or other cfficer completing this certificate verifies only the identity of the individual who signed the } j
" docurttent to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document. ?
i state of California :
1 Countyof ___ /FAnHE ;s |
;
L on_00C [02] 2003 pefore me, S j/MC‘/‘\fdcd‘f R /k)}(/wvy 2646 :
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personally appeared

iho proved to me cn the ba5|s of satlsfactory ewdence to be the person(s) whose name(s)

he.lshelthey executed

instrument.
I certify under PENALTY OF PERJURY under the laws

C. MCALLISTER
Comm.#2348?10
e Notary Public. -California 2
I Alameda Count ty 7
# Comm, Explres Feb 24 2025

true and correct.

WITNESS my hand and official seal.

OPTIONAL INFORMATION

Description of Attached Document

The preceding Certificate of Acknowledgment is attached to a Method of Signer Identification

Provad to me on the basis of satisfactory evidence:

document titled/for the purEose of _

™ form(s) of identification || credible witness(es)

containing /?/ pages, and dated & / AD/?’E

Notarial event is detailed in notary journal on:

The signer(s) capacity or authority is/are as: Page# ____ Entry#___
I Individual(s; Nuotary contact:
™ Atterney-in-fact
4 Corporate Officer(s) Other

1 Additional Signer [} Signer(s) Thumbprints(s)

{71 Guardian/Conservator
[} Partner - Limited/General
7 Trustee(s)

3 Other:

representing:
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MIN: 1002411-0611617433-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider”) is made this 1st day of June, 2023, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”} of the same date given by the undersigned (the “Borrower,” whether there
are one or mere persons undersigned) to secure Borrower's Note to
Summit Funding, Inc.

(*Lendar”) of the same date and covering the Property described in the Security Instru-
ment, which is lccated at:
821 Nit Whitney Street, Klamath Falls, OR 97601.

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lenderfuriher covenant and agree that the Security
Insfrument is amended as follows:

A. DEFINITIONS |
1. The DEFINITIONS section of the Security Instrument is amended as {ollows:
“Lender” is Siummit Funding, Inc..

Lender is & Corporation arganized and existing
under the laws of California. Lender's address is
2135 Butano Drivle, Suite 150, Sacramanto, CA 95825,

Lenderisthe beneflmary under this Security instrument, The te"m “Lender’ Includes
any successors.and assigns of Lendaer.,» -, .

MERS" is Mortgage Electronic Fieglstratlon Systems, Inc. MEF{S is a separate
corporation that Isithe Nominee for'Lender and is acting solely for Lender. MERS
is organized and ex:stmg under the laws. of Delaware, and has an address and
telephorie number of P.O. Box 2026, Flint, M 48501-2028, tel. (888) 679-MERS.
MERS Is appointed as the Nominee for Lender to exerclse the rights, duties and
obligatlons of Lender as Lender may from time to time direcl, including but not limited
to appointing a successor trustes, assigning, or releasmg, in whole or in part this
Security Instrument, foreclosing or directing Trustee to instituite foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instriment, The term “MERS” includes any successors
and assxgns of MERS. This appeintment will inure 1o and bind MERS, its successors
and assigns, as well as Lender, unti! MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS INTHE PROPERTY . ° .
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender {i) the repayment of the Loan, and
all renewals, extensions, and modificaticns of the Note, and (if) the performance of
Borrower’s covenants and agreements under this Security Instrurnent and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREQF AS "EXHIBIT A",
APN #:. 3809-029CD-05800

which currently h as the address of 821 Mt Whitney Street, Klamath
Falls, [Street] [Clty]

|
OR 97601 (“Property Address”);
iState] {Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, mciudmg replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the properiy All of the foregoing is referred to in this Security
Instrument as 1he “Property”

Lender, as the beneficiary under this Security instrument, designates MERS as
the Nominese for Lender Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lander, has the right to exercise any or all interests granted by Borrower
1o Lender, mcludlng, but not limited to, the right to foreclose and sell the Property;
and to take any; action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrumant, and substituting a successor trustee.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower s Physical Address. All notices given by Borrower or
Lender in connectton with this Security Insirument must bs in wntlng
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notlce to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (I} mailed by first class mail, or
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(il) actually delivered to Borrower's Notica Address {as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b} below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower requirad by this Security Insivument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security [nstrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication”) if: (i) agreed to by Lender and
Borrower in wrmng. (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electrenic Address"); (iii} Lender provides Borrower with the
option to receive no'uces by first class mail or by other non-Electronic Communication
instead of by Electrontc Communication; and (iv) Lender otherwise complies with
Applicahle Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Securlty Instrument will be deemed to have been given to Borrower
when sent unless llender becomes aware that such notice is not delivared. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
nen-Electronic Commun:catnon Borrower may withdraw the agreement to receive
Electronic Commumcahons from Lender at any time by providing written nolice to
Lender of Borrowers withdrawal of such agreement.:

{c) Borrowers Notice Address. The address to which Lender will send Bor
rower notice (“Noqee Address”) will be the Property Address unless Borrower has
des:gnated a different address by written notice to Lender. If Lender and Borrowar

have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
nolify Lender of Borrower's changs of Notica Address, including any changes to
Borrower’s Electronic Address if designaled as Notice Address. If Lender specifies
a procedure for reperting Borrower’s change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

{d) Nofices to Lender. Any notice lo Lender will be given by dalivering it or by mail-
ing it by first class mail to Lender’s address stated in this Security Instrument unless
Lender has deSIgnated another address (iricluding an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrumant will be deemed to have
been givento Lender only when actually received by Lender at Lender's designated
address {which may include an Electronic Address). If any notice to Lender raquired
by this Security Instrument is also requived underApplicable Law, the Applicable Law
requirement will satisfy the comesponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nomines for Lender until MERS' Nomines intarest Is termi-
nated. Any notice provided by Borrower in conniection with this Security Instrument
will be deemed 1o have been given to MERS only when actually received by MERS.

(e) Borrower's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically rasides, if
different from the Proparty Address, and natify Lender whenever this address changes.

. SALE OF NOTE | )
Section 21 of the Secumy Instrument is amended 1o read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or ctherwise transferred one or more times. Upon
such a sale or ather transfer, all of Lenders rights and obligations under this Security
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instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominse interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTETRUSTEE
Section 28 of the Security Instrument is amended to read as follows:

28. Substitute Trustee, In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the tille, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants
contained in this MERS Rider.

%&M )’Zﬁb’?}/ 0{‘7/ (’/"5/5? 04 3 DATE(SeaI}
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EXHIBIT “A”

The Northeasterly 16 feet of Lot 8 and all of Lot 9 in Block 6 of FIRST
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, according to the
official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon, together with the portion of vacated Rose Street shown in Ordinance of

City of Klamath Falls, Oregon, recorded in Book 88 at page 521 of Deed
Records of Klamath County, Oregon.

EXCEPTING THEREFROM that portion conveyed to the City of Klamath Falls

for street purposes as described in deed recorded in Book 79 at page 128 Deed
Records of Klamath County, Oregon.




