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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Centain rutes regarding
the usage of wards used in this document are also provided in Section 17

Parties

{A) “Borrower" is STEFAN ANDREI, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

currently residing at 7245 PLEASANT BEND DR, BEAUMONT, TX 77708.

Borrower is the grantor under this Security Instrument.
{B) "Lender” is DHIMortgage Company, Ltd, Limited Partnership.

Lender is a Limited Partnership, crganized and existing
under the faws of Texas, Lender's address is 10700 Pecan Park Blvd Suijte
450, Austin, TX 78750.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
(C) "Trustee” is First American Title Insurance Company.

Trustes's address is 1225 Crater Laka Ave, Suite 101, Medford, OR 97504.

The term “Trustee” includes any substitute/successor Trustee.
(D) “MERS” Is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lende for this Loan, and aftached a MERS Rider 1o this Security Instrument, 1o be executed by Borrower, which further

describes the relationship between Lender and MERS, and which is Incorporated into and amends and supplemants
this Security instrument.
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Documents

(E) “Note” means the promissory nole dated July 27, 2023, and signed by each Borrower whe is legally
obligated for the debt under that promissory note, that is in either (I} paper form, using Bomower's written pen and ink
signature, or (ii) electronic form, using Borrower's adepled Efectronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED SEVENTY FOUR THOUSAND NINE HUNDRED NINETY EIVE AND NOMOQ* ****«xxxunnx
AR AR SR AR S N R L I e R R VU, DO“arS (US. $374.995_D0 )p|us imEfestEach
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than August 1, 2053,

(F} "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed t be a part of this Security Instrument. The following Riders are to be signed by Barrower [check bax
as appiicable}:

(] Adjustabie Rate Rider [ Condominium Rider L Second Home Rider
] 1-4 Family Rider (%! Planned Unit Development Rider £ V.A. Rider
O Other(s) [=pecity] & MERS Aider
(G) “Security Instrument” means this document, which is dated July 27, 2023, logether with all Riders to

this document.
Additional Definitions

{H) “Applicable Law” means all controliing applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and crders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Praperty by a condominium assaciation, homeowners association, or
similar organization.

() “Default” means: (i} the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i)} a breach of any representation, wammanty, covenart, obligation, or agreement in this Security
Instrument; (iii} any materially false, misleading, or inaccurate informaticn or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's diraction or with Borrower's knowledge or consent, or failure to pravide
Lender with material information in connection with the Loan, as described in Section 8: or {iv} any action or proceeding
described in Section 12(e).

{K) "Electronie Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initlated through an electronic tsrminal, telephonic instrument, computer, or magnetic
tape so as to arder, instruct, or authorize a financiai institution to dabit or credit an account. Such term includes, but is not
limitad to, point-of-sale transfers, automated teller machine transactions, transfers infliated by telephone or other alsctronic
device capable of communicating with such finangial institution, wire transfers, and automated clearinghouse transters.
(L) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-BIGN, as applicable,

(M) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
{N) “Escrow ftemns” means: {i) taxes and assessments and other ftems that ¢an attain priority over this Security Instrument
as a lien or encumbranca on the Property; (i} leasehold payments or ground rents on the Froperty, if any; (il) premiums
for any and all ingurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any, or any surms
payabie by Borrower o Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning &t Loan closing or at any time during the Loan term.

{0) “Lean™ means the debt obligation evidenced by the Note, plus intarest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{P) “Loan Servicer” means the entity that has the contractual right to reseive Borrower's Periodic Paymaents and any
other payments made by Borrower, and administars the Loan on behalf of Lender. Loan Servicer deas not include a
suk-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer,

(Q) “Miscellaneous Proceeds” means any compensatior, settiement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Praperty; {ii) condemnation or other taking of al! or any part of the Property; (iil) conveyance In [leu of condemna-
fion; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(R) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or Defautt on, the Loan.
(8) “Partial Payment” means any payment by Borrower, other than a veluntary prepayment permitted undsr the Note,
which is less than a full outstanding Periodic Payment.

(T} “Periodic Payment” means the regulary scheduled amount due for (i} principal and Interest under the Nots, plus
{ii} any amounts under Section 3.

(U) “Property” means the property described balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
{V) “Rents” means all amounts receivad by or due Borrower in connection with the lease, use, and/or accupancy of the
Property by & party other than Borrower.

(W) “RESPA" means the Real Estate Settlsment Procedures Act (12 L.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time ‘o time, or any additionat or successer
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LOAN #: 230627264
tederal legislation or regulation that governs the same subject matier, When used in this Security Instrument, “RESPA"
refers 1o all requirements and restrictions that would apply 1o a “federally rafated mortgage loan® even i the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{X} “Successor in Interest of Borrower” means any party that has taken title to the Preperty, whether or not that party
has assumed Barrower's obligations under the Note and/or this Security Instrument.

(¥) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional ar successor legislation that governs the
same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender i} the repaymant of the Loan, and all renewals, extensions, and modifica-
tiorts of the Note, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nota. For this purpose, Borrower itrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described praparty located in the County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 3909.011AC-08600

which currently has the address of 3829 Pointer Drive, Klamath Falls [Street] [City]

Cregon 97603 ("Property Address™;
[Zip Code}

TOGETHER WITH all the improvements now or subsequently erected on the property, including reptacaments and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royafties, mineral rights, ail or gas rights or profits, water Fights, and fixtures now or subsequently a part of the
property. All of the foregaing is referred to In this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {y Borrower lawfully cwns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfuily has the right to use and occupy
the Property under a leasehold estate; (ji} Borrower has the right to grant and convey the Property or Borrowsr's lease-
hold interest in the Property; and {ili) the Property is unencumbered, and not subject to any other ownership Interest in
the Property, except for encumbrances and awnership interests of record. Borrower warrants generally the title to the
Praperty and covenants and agrees to defend the title io ths Property against all claims and demands, subject o any
encumbrances and ownership interests of record as of Loan ctlosing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with mited variations and nen-unfform
covenarts that reflect specific Oregon state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bormower wil pay each
Pericdic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Securlty Instrurent. Payments due under the Note and this Security Instrument must
be madain U.S. curreney. if any check or other instrument received by Lender as payment under the Note or this Securlty
Instrumant is returned to Lender unpaid, Lender may raquire that any or all subsequent payments due under the Note
and this Security Instrumant be mada in ane or more of the foliowing forms, as selected by Lender: (a) cash; (b)Y money
order; (c) certlfied check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose ceposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are dsemed recaived by Lender when received at the location designated in the Note or at such other
location as may be dasignated by Lender In accordance with the nofice provisions in Section 16. Lender may accept or
return any Partia! Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Bomower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Security Instrument er performing the covenants and agree-
ments secured by this Security Instrument.
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2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspanse
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not cbligated {o accept any Partial Pay-
menis or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hald such unapplied funds until Borrower makes payment sufficient to cover a full
Perlodic Payment, at which time the amount of the full Periodle Payment will be applied to the Loan. If Borrower does
not make such a payment within & reasonasle period of time, Lender will either apply such funds In accordance with this
Section 2 or return them 1o Borrower. If not applied earier, Partlal Payments will ba credited against the total amount
dus under the Laan in calculating the amount due In connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may aceept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the fuure.

(b} Order of Application of Partia) Payments and Perlodic Payments. Except as otherwise described In this
Section 2, if Lender applles a payment, such payment will be applied to each Periodic Payment in the order In which it
became due, beginning with tha oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due unaer the Note, and finally to Escrow ftems. i all ottstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to tats charges and to any amounts then due under this Securlty Instrument.
all sums then due undar the Note and this Security instrument are pald in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a fulure Periodic Payment or to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying paymaents, Landar will apply such payments In accordance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nota.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpong the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems,

{8} Escrow Requirement; Escrow Hems. Barrowsr must pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems {the
“Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Barrower
must promptly furnish to Lender all notices or invoices of amounts to be pald under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lendar may waive this cbligation for any Escrow lem at any tima. In the event of such waiver, Bor
rowar must pay directly, when and where payable, the amounts due for any Eserow ltems subject to the waiver, If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Barrower to provide
proof of direct payment of those ftems within such time peried as Lender may require. Borrowar's obligation to make
such timely payments and 1o provide proof of payment is deemed 10 be a covenant and agreement of Borrower undar
this Security Instrument. If Borrower is obligated to pay Escrow items directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lendar any such amount In accordance with Section 8.

Lender may withdraw the walver as 1o any or all Escrow ltems at any time by giving a notice in accordance with
Section 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up 1o,
but not in excess of, the meaximum amount a lender can require under RESPA, Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a L.S. federal agency, Instrumantality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
wilt apply the Funds to pay the Escrow lems ne fater than the dme specified under RESPA. Lender may not charga
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iliy verifying the Escrow
items, unless Lender pays Barrower interest on the Funds and Applicabls Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lendar will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accardance with RESPA, if there is a surplus of Funds held
in escrow, Lander will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltams. f thera is a shartage
or deficiency of Funds held in escraw, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment fn full of all sums secured by this Security Ingtrument, Lander will prompily refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and Impositions attributable to
the Property which have prierity or may atiain priofity over this Security Instrument, (b} leasehold paymenits or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has pricrity or may attain priority over this Security Instrument unless
Borrower: {aa} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is perfarming under such agreement; {bb} cortests the lien in goed faith by, or defends
against enforcement of the lien in, lagal proceedings which Lender determines, in its sole discretion, operata to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
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{cc} secures from the holder of the lien an agreement safisfactory 1o Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions®), If Lender determines that any part of the Property is subject o a lisn that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard 1o such lien, Lender may give Borrower a notize identifying the lien. Within 10 cays after the date on which that
notice is given, Borrower must safisfy the lisn or take one or more of the Required Actions.

§. Property Insurance,

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards including, but not kmited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minfmum coverage required by Applicable Law. Borrower may choose the Insurance cartier praviding
the insurance, subject to Lender's right to disapprove Borrower's cholce, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis to balieve that Borrower has fallad 10 maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Uniess required by Applicable Law, Lender is undsr no obligation to advance premiums for,
or o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no cbligation to purchase any
particuilar type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchas-
ing such coverage, Lender will notify Borrower if required to do so under Applicabls Law. Any such coverage will Insura
Lender, but might not protect Borrower, Bomower's equity In the Property, or the contents of the Property, against any
risk, hazatd, or liability and might provide greater or lesser coverage than was previously in effect, but not exceading the
coverage required under Section S(a). Borrower acknowledges that the cost of the insurance coverage 5o obtained may
significantly exceed the cost of insurance that Berrower could have abtained. Any amounts disbursed by Lender for costs
associated with reinstating Berrowar's insurance policy or with placing new insurance under this Seclicn 5 will become
addlitional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Barrower requesting payment,

(¢) Insurance Policies. All insurance policies required by Lender and ranewals of such policies: (i) wiil be subject to
Lender’s right o disapprove such policies; (li) must include a standard mortgage clause; and (i} must name Lender as
mortgagee and/or as an additonal loss payee. Lender will have the right to hold the policies anc renewal certificates. If
Lender requires, Borrowar will promptly give to Lender proof of pald premiums and renswal notices. i Borrower obtains
any form of Insurance coverage, riot otherwise required by Lender, for damage to, ar destruction of, the Property, such
palicy must ineiude a stantdard mortgage clause and must name Lender as morigages and/or as an additional loss payee.

{(d) Proot of Loss; Application of Proceeds. In the event of {oss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance progeeds, whether
ar not the underiying tnsurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deemns the restoration or rapair to be economically feasible and determines that Lender's securlty will not be lessened
by such restoration or repalr.

It the Property is to be repaired or restored, Lender will disburse from the insurance procesds any initial amounts that
are necassary 1o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repalr and restoration period, Lender will have the right to hold sueh Insurance proceeds untl Lender has had an opportunity
to inspect such Froperty to ensure the work has been completed to Lender's satisfaction {(which may inclute satisfying
Lender's minimum eligibllity requiraments for persons repairing the Property, including, but not limited o, licensing, band,
and insuranca requirernents) provided that such inspaction must be undertaken prompty. Lendsr may disburse praceeds
for the repairs and resteration in a single payment or in a series of progress paymenis as the work |s completed, depsnd-
ing on the size of the repair or restoration, the terms of the repalr agresment, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Borrowar, to the person repalring or restoring the Property, or
payable jointly 1o both. Lender will not be required 1o pay Barrower any interest or earnings oh such insurance proceeds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third
parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligaticn of Borrower.

If Lender deems the restoration or repait not to be economically feasible or Lenders security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums securad by this Security |nstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds will be appiied in the order
that Partial Payments are applied in Section 2(n).

(e} Insurance Settiements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the Insurance carrier has ofizred to settle & claim, then Lender may negotiate and settle the ¢laim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionzlly assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nots and this Security Instrument, and (i) any other of Borrower's rights
(other than the right to any refund of unearnad premiums paid by Borrower) under all Insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional foss payee, Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amotnts unpaid under the Note or this Security Instrument, whether or not then due.,

6. Occupancy. Borrower must occupy, establish, and use the Property as Bomrower's principal residence within
80 days after the exscution of this Security Instrument and must continue to cceupy the Property as Borrower's principal
residence for at least one year after the date of ecaupancy, unless Lender otherwise agrees in writing, which cansent
will not be unreasanably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.
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7. Preservation, Maintenance, and Protaction of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Froperty, alfow the Property to deteriorate, or commit waste en the Property. Whether or not Borrower
is residing in the Property, Borrower must malintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damags 1o, or the taking of, the Property,
Borrower will be responsible for repalring or restoring the Property only if Lender has released proceads for such purposes,
Lender may disburse proceeds for the rapairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoratlon, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly to both, If the insurance or condemnnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated 1o complete such repair or restoration.

Lender may make reasonable sntries upon and inspections of the Property. i Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8, Borrawer's Loan Application, Borrower will be in Default i, during the Loan application process, Borrower or
any persons or entities acting at Borrower's diraction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loar, ingluding, but not limited to, overslating Borrower's Income or assets, understating ar failing
to provide documentation of Borrower's debt obligations and liabilliies, and misrepresenting Bomower's oGeupancy or
intended oecupancy of the Proparty as Barrower's principal residencs.

9. Protection of Lendar’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If; {i) Barrowerfalis o perform tha covenanis and agreements contained in this
Sacurity Instrument; (i) there Is 2 iegal proceeding or government order that might significantly affect Lender's interestin
the Praperty and/cr rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, far enforcement of & lien that has priority or may aftain priority over this Security Instrument, or to enforce
laws or regulations); or {iii} Lender reasonably belleves that Barrower has abandoned the Property, then Lender may do
and pay for whatever is ressonable or appropriaie to profect Lender's interest in the Property and/or rights under this
Securlty Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/cr repalring the
Property. Lender's actions may include, but are not limited to: () paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; {Il) appearing in court; and (Hl) paying: (A) reasonable attorneys’ fees
and costs; (B) property inspaction and valjuation fees; and (G} other faes incurrad for the purpose of protecting Lender's
interest In the Property andfor rights under this Security Instrument, Including its secured position In a bankruptey pro-
ceeding. Securing the Property includes, but is not limited o, extedor and interior Inspections of the Property, entering
the Property to make repalrs, changing locks, raplacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code vislations or dangerous conditions, and having utilities turned on or off. Although Lender
may lake action under this Section 8, Lender is not required o do 50 and is not under any duty or obligation to do so,
Lender will not be liable for nat taking any or ail actions authorized under this Section 9.

(b) Avoiding Foreciosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo avaid
foreclosure and/or mitigate Lender's potantial losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonatle actions 1o evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, cbtaining credit reports, titie reports, titls insurance, property valuatiens, suberdination agreernents, and third-
party approvals. Borrower aithorizes and consents to these actions, Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 8{(¢), unless prohibited by
Applicable Law.

(c} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 8 will become additional
debt of Bormower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such inte rest, upan riotice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrumentison a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold astate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Berrower acquires
fee tile to the Property, the lsasehold and the fes title will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or oceupied by a third party {“Tenant”), Borrower is
unconditionally assigning and transferring to Lander any Renls, regardless of to whom the Rents are payable. Borrower
authorizes Lender to callect the Rents, and agrees that each Tenant wil pay the Rents to Lender. However, Borrower will
receive the Fents until [) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

{b) Notice of Default. If Lender gives notics of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(i) Lender will be entitled to collect and receive all of the Rents; (ili) Borrower agrees to instruct each Tenant that Tenant
Is to pay all Rents due and unpaid io Lender upon Lender's written demand to the Tenant; (iv} Borrower will ensure that
©ach Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents coliscted by Lender will be appfied first to the costs of
taking conirol of and managing the Property and colleeting the Rents, including, but not limited 1o, reasonable attorneys’
fees and costs, receiver's fees, premiums on receivers bonds, repair and maintenance costs, insurance premiums,
laxss, assessments, and other charges on the Property, and then fo any other sums secured by this Security instrument;
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(vi} Lender, or any judicially appointed receiver, will be fiable to account for only those Rents actually received; and
(vii) Lendsr will be entitled to have & receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the Inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of and managing the
Praparty and of eollecting the Hents, any funds paid by Lender for such purposes will beceme indebledness of Borrower
to Lender secured by this Seeurity Instrument pursuant to Section 9.

(d) Limitation on Coilection of Rents. Borower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, excapt for security or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrowar has net
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevenit Lender from exercising its rights under this Secu rity Instrument.

(f) Centroi and Maintenance of the Property. Unless required by Applicabie Law, Lender, or a receiver appointed
under Applicable Law, is not cbfigated to enter upar, take control of, or maintain the Property before or after giving notice
of Default to Barrower. Mowever, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicabls Law,

(g9) Additional Provisions. Any application of the Rents wiil not cure or waive any Default or invalidate any other
right or remedy of Lender. This Saction 10 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 10 will terminate when all the sums satured by this Security Instrument are patd in full,

11. Mortgage Insurance.

(a2) Payment of Pramiums; Substitution of Polley; Loss Reserve; Protection of Lender. If Lender reguired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mori-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that praviously provided such insurance, or (i} Lender determines In Its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Morigage nsurance previously in effect, at
a cost substantialty equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, fram an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage Is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be nonrefundable, even when the Loan is paid in full, and Lendsr will not be required to pay Borrower any
interest or aarnings on such loss reserve.

Lender will no longer require loss reserve paymenis if Morigage Insurance covarage (in the amount and for the
period that Lender requires) provided By an insurer seiected by Lender again becomes availabie, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

It Lender required Mortgage Insurance as a condition of raking the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiume required to
maintain Mortgage Insurance in effect, orto provide a non-refundable loss reserve, untll Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or untll termination is required by Applicable Law, Nothing in this Section 1t affects Borrower's obiigation to pay interest
at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage [nsurance reimburses Lender for certain losses Lender mayincur
if Borrower doas not repay the Loan as agreed. Borower fs not a party o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluaie thelr total risk on all such insurance in force {rom time to ime, and may enter into agree-
ments with other parties that share or maodily their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may Include
funds ebtzined from Mortgage insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affifiate of any of the
forageing, may receive (directly or indirectly) amounts that derive fram {or might be characterized as) a portion of Bar-
rower's paymeanis for Morigage Instrance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agresd to pay for Martgage Insurance, or
any other terms of the Loan; (i} increase the amount Bomower will owe for Mortgage Insurance; (iii) entitle Borrower 1o
any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeawners
Protection Act of 1998 {12 U,8.C. § 4901 ot §eq.), 85 it may be amendad from time to time, or any addifional or successor
federal legisiation os regulation that governs the same subject matter (*HFPA". These rights under the HPA may include the
right to recelve certain disclosures, te request and obtain cancellation of the Mortgage Insurance, to have the Marigage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancedation or termination,

12, Assignment and Application of Miscellaneous Proceeds; Forfaiture,

{8) Assignment of Miscellaneous Proceeds. Borrower Is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be pald to Lender.

(b} Application of Miscelfaneous Proceeds upon Damagse to Property. If the Property is damaged, any Misceflaneous
Proceeds will be applied o restoration or repalr of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not ba lessensd by such restoration or repair. During such repair and restoration period,
Lender will have the right ta hold such Miscellaneous Proceeds untll Lender has had an epportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not fimited to, licensing, bond, and insurance requi remenis)
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provided that such inspection must be undertaken prarnptly, .ander may pay for the repairs and restoration in a single dis-
bursement or in a serles of progress payments as the work is completed, depending on the size of the repair or restoration,
the tarms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements
directly to Borrower, to the person repalring or restaring the Property, or payable joinily to both. Unless Lender and Borrower
agree in writing or Applicable Law requirss intersst to be pald on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any Interest or earmings on such Miscellaneous Proceeds. If Lander deems the restaration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellanecus Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such Miscellanecus Progeeds will be applied in the order that Partial Payments are appiied in Section 2(b).

(c) Application of Miscellanecus Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss invalue of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market vatue of the Property immediatsly before the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Bevaluation, a percentage of the Miscellaneous
Froceeds will be applied to the sums secured by this Sacurity instrument unless Borrower and Lender otherwiss agrea in
writing. The amount of the Miscellaneous Pracesds that wilt be so applied is determined by muitiplying the total amount of
the Miscellaneous Proceeds by a parcentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing It by (i) the fair market vafue of the Property immediatety before the Partiat
Devaluation. Any balance of the Miscellanacus Procesds will be paid to Borrower.

In the event of a Partial Devaluation whers the fair markst value of the Property immediately before the Partial Devaiu-
ation is less than the amount of the sums secured immadiately before the Partial Devaiuation, all of the Miscellaneous
Proceeds will ba applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in wriing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellzneous Proceeds either to the sums
sscured by this Sseurity Instrument, whether or not then dus, or to restoration or repair of the Property, if Borrower
(I) abandens the Property, or (i} fails to respond to Lender within 30 days after the date Lender notifies Borrowar that
the Qpposing Party (as defined in the next sentence) offers to setile a claim for damages. “Opposing Party" means the
third party that awes Borrower the Miscellaneaus Proceeds or the party against wham Borrower has a richt of action in
regard {o the Miscellaneous Procesds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or procaeding
begins, whether civil or criminal, that, in Lender's judgment, could resultin forfeiture of the Proparty or other material impair-
ment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has accurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
aruling that, in Lendar's judgment, precludes forfeiture of the Property or cther materlal impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower Is uncenditionally assigning to Lender the procseds of any
award or cialm for damages that are atributable to the Impainment of Lender's Interast in ihe Property, which proceeds wil
be paid to L.ender. All Miscellanecus Procesds that are not applied to restoration or repair of the Praperty will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor In Intarest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security [nstrumert. Lender wiii not be reguired tc commence proceedings
against any Suecessor in inferest of Bomower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendar's
ecceptance of payments from third persons, entities, or Suceassors In Intarest of Borrower or in armounts less than tha
ameunt then due, will not be a waiver of, or preclude the exarcise of, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Bomrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Sacurity Instrument but
does not sign the Note: {(a) signs this Securlty Instrument to mortgage, grant, and convey such Borrower's Interest In the
Preperty under the terma of this Security Instrument; {b) signs this Security Instrument to waive any applicable inchoate
rights such as dowar and curtesy and any available homestead exemptions; (c) signs this Security Instrument jo assign
any Miscellansous Proceeds, Rents, or other earnings fram the Property to Lender; (d) is not personally obligated to pay
the stims due knder the Note or this Securily Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Nota or this Security Instrument
without such Borrower's consent and without affecting such Borrower's cbligations under this Security Instrument,

Subject to the provisions of Sectlen 19, any Successor in intsrest of Borrower who assumes Borrowar's obligations
undsr this Security Instrument in writing, and Is approved by Lender, wili obtain all of Borrower’s rights, obligations, and
bsnefits under this Security Instrument, Borrower will not be released from Borrower's obl.gations and Jability under this
Security instrument unless Lender agrees to such releass in writing.

15. Loan Charges,

(2) Tax and Flood Determination Fees, Lerder may require Borrower to pay (i} a one-time charge for a real estate
tax varification and/or reporting service used by Lender in cannection with this Loan, and (ii) either {A) a ane-tima charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone detarmination
and certification services and subsequent charges each time remappings or similar changes oeour that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency, or any successor agency, atany time during the Loan term, in connection with
any flood zone determinations.
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{b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services perfarmed in
cornection with Borrower’s Default to pratect Lender's mterest in the Property and rights under this Security thstrument,
including: {i) reasonable attorneys' fees and costs; {ii} property inspection, valuation, mediation, and loss mitigation fees;
and {jit) other related foes.

{¢} Permissibility of Fees. in regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fae to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other ioan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
() any such loan charge will be reduced by the amount necessary to reduce the chargs to the perrmitted limit, and (i) any
sums already coflected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may chaose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowar. If a refund
reduges principal, the reduction will be ireated as a partiai prepayment without any prepayment charge (whether or nata
prepayment charge is provided for under the Note), To the extert permitted by Applicable Law, Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
atising out of such overcharge.

6. Notices; Borrower's Physical Address. Al notices given by Borrower or lender in connection with this Security
instrument must be in writing.

{a) Notices to Barrower. Unless Applicable Law requires a diffsrent method, any written notice to Barrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when {i) maifed by first class miaif,
or (i) actually dalivered to Barrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Sectlon 16(b} balow). Notice to any ong Borrower will constitute
notice to all Borrowers unless Applicable Law exprassly requires otherwise. If any notice to Borrower required by this
Securlly Insirument is alsa required under Applicable Law, the Applicable Law requirement will salisfy the corrssponding
requirernent under this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancther delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication {“Electronic Communication®} if: () agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Botrower's e-mail or other electronic address (“Elactronic
Address"; i) Lender provides Borrower with the option to receive notices by first class mait or by other nan-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise compiies with Applicable Law. Any
fiotice to Borrawer sent by Electronic Communication in connection with this Security Instrument will be deemed ta have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any natice sent by Elactronle Communication s not delivered, Lender will resend such communication to
Borrowar by first class mail or by other non-Elactronic Communication. Borrower may withdraw the agreement to recelve
Electronic Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of
such agreement,

{¢) Bonower's Notice Address. The address to which Lender will send Borrower notice (“Notice Addrass”) will be the
Properly Address unless Barrower has desi gnated a differant address by written notice to Lender. if Lender and Bormower
have agresd that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address, Borrower will promptly nolify Lender of Borrower's change of Notice Address;, inciuding any changes
to Borrower's Elgctronic Address if designated as Notice Addrass. 1§ Lender specifies a procedure for raporting Barrower's
change of Notlce Address, then Borrewer wil report a change of Notice Address only through that spacified procedure.

{d} Notices to Lender. Any notice to Lender wilt be given by delivering it or by malling it by first class mail to Lender's
address stated in this Secutity Instrument unless Lender has designated another address (including an Electronic Addrass)
by notice to Borrower. Any notice in connection with this Secu rity instrument will be deemed to have been given to Lender
only when actualyy received by Lender at Lendar's designated address (which may include an Electronic Address), If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicabie Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lendar with
the address whare Barrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rufes of Construction. This Security Instrument is governed by federal law and
the law of the State of Oregon, All rights and obllgations contained in this Security Instrument are subject to any require-
merits and fimitations of Applicable Law. If any pravision of this Sesurity instrurnent or the Note conflicts with Applicable
Law (i) such conflict will ot affect other provisions of this Security Instrument or the Note that can be given sffsct without
the conflicting provision, and (ii} such confiicting provision, to the extent possible, will be considered modified 0 comply
with Applicable Law. Applicable Law might expiiciily or Implicly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agresment by contract, Any action required under this
Security Instrumant to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole digeretion without any obligation to take any action; (¢) any refersnce to "Section” in this document
refers to Sections contalned in this Sacurity Instrument unless otherwlse noted; and (d) the headings and captions are
insetted for convenience of reference and do not defing, Bmit, or describe the scope or intent of this Seourity Instrurmnent
or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be giver one copy of the Note and of this Security Instrument.

19, Transfer of the Praperty or a Beneficial Interest In Borrower. For purpeses of this Section 19 only, “Interest in
the Property” means any legal or bensficial interest In the Property, inciuding, but ot limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the ransfer of fitle by Borrower to a purchaser at a future dats.

If all or any part of the Property er any Interest in the Property is sold or transferred {or if Borrower is rot a natural
person and a beneficial interest in Borrower is sald or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
optlon if such exercise is prohibited by Applicabie Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provids a period of
not less than 30 days from the dale the noticz is given In aceordance with Section 18 within which Borrower must pay
alt sums seciired by this Security instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any rernedies permitted by this Security nstrument without further notice or demand on
Botrower and will be entitled to collact all expenses incurred in pursuing such remedies, ‘neluding, but not limited to:
{a} reasonable attorneys' fees and costs; {b) property inspection and valuation feas; and (c} other fees incurred to protect
Lender's Intsrest in the Property and/or rights under this Security Insfrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
1o the later of (a) five days before any foreclosure sale of the Praperty, or (b) such other period as Applicable Law might
specify for the termination of Barrower's right to reinstate. This rignt to reinstate will not apply In the case of acceleration
under Section 19.

To reinstate the Loan, Borower must satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as it no aceeleration had oceurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument of the Nate; {ce) pay all expenses incurred in enforcing
this Security Instrument or the Note, Including, but not Imitad to: (f} reasonable attorneys’ feas and costs; {il) property
inspection and vafuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/er rights under
this Securlly Instrument or the Mote; and (dd) take such action as Lender may reasonably require to assure thal Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, wilt continue unchanged,

Lender may require that Borrower pay such reinstatament sums and expenses in one or more of the following forms,
as selectad by Lender: {aaa) cash; (bbb) money order; {coe) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by 2 U.S. faderal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstaternent of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as If no acceleration had occurrad.

21. Sale of Note. The Note or a partfal interest in the Note, together with this Security Instrument, may be soid or
otherwise transferred ane or more times. Upon such a sale or other transfer, afl of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representativa of Lender has the right ane authority to tzke any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (2) collect Periodic Payments and any other
amaunts due unde- the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. i there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with a notice of iransfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrawer nor Lender may commence, loin, or be joined to any judicial action (elther as an individual
litigant or a member of a class) thai {a) arises from the other party's actions pursuant o this Security Instrument or the
Nate, or (b} alleges that the other party has breached any provision of this Security Instrumant or the Note. If Applicable
Law provides a time period that must elapse hefore certain action can be taken, that time period wil be deemed to be
reasonable for purposses of this Section 23. The notice of Default given 1o Borrower pursvant to Section 26(z) and the
notice of accelaration given to Borrower pursuant to Section 19 will be deemed {o satlsfy the notice and opportunity to
take corractive action provisions of this Section 23.

24. Hazardous Substances.

{2) Definitions. As used in this Section 24: (j) “Erwvironmental Law” means any Applicabie Laws where the Froperty
is located that relate to health, safety, or environmental pratection; {il) "Hazardous Substances” include {A) those sub-
stances defined as toxic o hazardous substances, pollutants, or wastes by Envirenmental Law, and (8) the fallowing
substances: gasoline, kerosene, other flammable or toxic petrolaum products, toxic pesticides and herbicides, volatile
sclvents, materials containing asbestos or formaldenyde, corrosive materials or agents, and radioactive materiafs;
{fil) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {lv) an “Environmental Conditlon™ means a condition that can causs, contribute to, or otherwise trigger
an Environmental Cleanup,

{b} Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substancas, or threaten to release any Hazardous Substances, an or in the Property.
Barrower will not do, nar allow anyone efse to do, anything affecting the Property that: (i} viclates Environmental Law:
{if) ereates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversaly affect the value of the Property. The preceding two sentencas will not
apply to the presencs, use, or storags on the Property of small quantities of Hazardaus Substances that are gensrally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not iimited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower wilt promptly give Lender written notice of: (i) any investigation, claim,
dernard, lawsuit, or other action by any governmental or regulatory agency or private party irtvolving the Propenty and any
Hazardous Substanice or Environmentaf Law of which Borrawer has actual knowledge; () any Enviranmentai Condition,
including but not limited 10, any spilling, leaking, discharge, releass, ar threat of release of any Hazardous Substance; and
(ifi) any condition caused by the presence, uss, or release of a Hazardous Substance that advarsely affects the valus of
the Property. If Borrower learns, or is netified by any governmantal or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Securily Instrument will create
any obligation on Lender for an Environmental Cleanup.

23. Electranic Note Signed with Borrower's Elactronic Signature. If the Note evidencing the debt for this Loan
is electronlc, Borrower acknowledges and represents to Lender that Bormrower: {a) expressiy consentad and intended to
sign the electronic Note using an Elsctronic Signature adopied by Borrower (“Bomower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower's Electronic Signature; {¢) understood that by signing the electronic Note using
Borrawer's Electronic Signature, Barrower promised to pay the debt evidenced by the elactronic Note in accordance with
its tarms; and (d) signed the slactronic Note with Borrower's Electronic Signature with the intent and urderstanding that
by doing so, Borrowar promised to pay the debt evidencad by the efectronic Note in accordance with iis te ms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Bomower prior 1 acceleration following Borrower's
Defautt, except that such notice of Default will not be sent when Lender exercises its right urwder Section 18 unless Appli-
cable Law provides otherwise, The notice will specify, in addition to any other infarmation required by Applicable Law:
{i) the Default; (ii} the action required to cyre the Default, (iil) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is gven to Borrower, by which the Default must be cureq: (iv) that failure fo cure
the Defauli on or before the date specified in the notice may reault in aceeleration of the sums secured by this Security
Instrument and sale of the Praperty; (v} Borrower's right t0 reinstate after acceleration; and {vi) Borrower's right to bring
a court action to deny the existence of a Default or o assert any other defense of Borrower o acceleration and sale.

(b) Acceleration; Power of Sale; Expenses, ) the Default is not cured on or befors the date specified in the notice,
Lender mey require immediate payment in ful} of &) sums securad by this Security Instrument without further demand
and may invoke the power of sale and any othar remedies permitted by Applicatils Law, Lender will be entitled 1o collect
all axpenses incurred in pursuing the remedies provided in this Section 26, including, but not limlted to: {i reasonable
attorneys’ fees and/for trustees’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not fimited 1o, foreclosura trustes’s and sheriff's fees and costs, and title costs; {il} property
inspection and valuation fees; and (Ili) other fees incurred urnless prohibited by Applicable Law for the purpose of protect-
ing Lender’s interest in the Property and/or rights under this Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will axecuts or cause Trustee to
execute a written notice of the occurrence of an event of Default and of Lender’s election to cause the Property to be sold
and will cause such notice to be recorded in each county in which any part of the Property Is located, Lender or Trustee
will give notice of sale in the manner prescribed by Applicable Law to Borrower and to other required recipients, At a time
permitted by, and in accordance with, Appiicable Law, Trustee, without further demand on Barrower, will sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notlce of sale in one
or more parcels and in any order Trustes determines. Trustee may postpone sale of ali or any parcei of the Froperty by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

(d} Trustee's Deed; Praceeds of Sale, Trustes will deliver to the purchaser a Trustee’s deed conveying the Property
without any cavenant or warranty, expressed or implied. The recitals in the Trustee's deed will be prima facie svidence
of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otherwise required by Applicable Law: {0} te all expanses of the sale, ineluding, but not fimited 1o, reasonable Trustee's
and reasonable attorneys’ fees and costs; (i) o afl sums secured by this Security Instrument; and () any excess to the
persen or persons iegally entitled to it.

27, Reconveyance. Upon payment of all sums secured by this Security Insirument, Lendar will raguest Trustes
to recanvey the Proparty and will surrender this Securtly Instrument and all Notes evidencing the debt secured by this
Security Instrument to Trustee. Upon such request. Trustse will reconvey the Property without warranty o the person or
persons legally entitled to it. Such parson or persons wil pay any recordation costs assoctatad with such reconveyance.
Lender may charge such person or persons a fee for reconveying the Property, but only if the fze is paid 1o & third party
(such as the Trustee) for services rendered and the charging of the fae is permitted under Applicable Law.

28. Substitute Trustee, Lender may, from time 1o time, by itself or through the Loan Servicer, or any other duly
appointed agent or nominge of Lender, remova Trustee and appoint a successar trustee to any Trustee appointed under
this Security Instrument, Without conveyanee of the Property. the successor trustee will succeed to all the tltle, power,
and dutles conferred upon Trustas In this Security Instrument and by Applicable Law.

29, Attorneys’ and Others’ Fees. Lender will be entitied to recover its reasenable atlernsys' andfor foreclosure
trustees’ fees and costs in any action or preceeding o construe or enfarce any term of this Securty Instrument unless
prehibited o restricted by Applicable Law. The term “attorneys' fees,” wheneaver used in this Security Instrument, includes
without limitation attorneys’ fees incurred by Lender in any bankrupicy or appellate procesding.
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LOAN #: 230627264
30, Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may make under
Section 8 to protect Lender's interest In the Propery and rights under this Security instrumant.
31, Required Evidence of Praperty Insurance.

WARNING

Unless Borrower provides Lender with evidence of the Insurance coverage as required by this contract
or loan agresment, Lender may purchase Insurance at Borrowar's axpense to protect Lender's interest. This
insurance may, but need not, also protect Bomower's interest. If the collateral becornes damaged, the coverage
Lender purchases may not pay any claim Bomower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Barrower has oblained property coverage elsewhere,

Borrawer is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's loan balance. ! the cost is added ta this contract or Borrower's loan halance,
the interest rate on the underlying contract or loan will apply to this added amount. The sffective date of coverage
ray be the daie Borrower's prior coverage lapsed or the date Borrower failsd to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can abtain
on their own and may not satisfy any need for propsrty damage coverage or any mandatory liability insurance
requirsments imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepis and agrees to the terms anc ¢ovanants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

ol
STEFAN ANDREI

This record was acknowledged before me on'\} \ngu\‘ o) ’9‘(-9‘5 (date) by STEFAN
i o .

ANDRE,
& | B
BELINDA TURNEY i.,_g AN e T e AN

Notary ID #132348672 S oS T ——
My Commission Expires AL_-»-\[L-&‘ ™)

February 6, 2024

Lender: DHI Mortgage Company, Ltd. Limited Partnership
NMLS ID: 14622

Loan Originator: Adam Michael Ansteth

NMLS 10: 404351

CREGON - Sirgla Family ~ Fanle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3038 07/2021
ICE Mortgage fechnology, Inc. Page 12 of 12 CR21EDEED 0322
OREDEED {CLS)
07/27/2023 02:07 PM PST




LOAN #: 230627264
MIN: 1000204-2000620472-5

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
July, 2023 and is incorporated into and amends and supplements the
Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the "Security Instrument”)

of the same date, given by the undersigned (the "Borrower”} to securs Barrower's Note to
DHI Mortgage Company, Ltd, Limited Partnership

(the “Lender™ of the same date and covering the Praperty described in the Security
Instrument and located at: 3829 Pointer Drive, Klamath Falls, OR 97603,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the *Declaration”),
The Property is a part of a planned unit development known as Pheasant Run

{the "PUD"). The Property also includes Borrower's interest in the Homeowners associa-
tion or equivalent entity owning or managing the common areas and faciities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the representations, warranties, covenants, and

agreements made in the Security instrument, Borrower and Lender further covanant
and agree as follows:

A. PUD Obligations. Borrower wilf perfarm all of Borrower's obligations
under the PUD's Constituent Documents. The “Constituent Documents” are the:
{}) Declaratian; (i) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (jii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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LOAN #: 230627264

B. Property Insurance. So long as the Owners Assoclation maintains, with
a generally accepted insurance carrjer, a "master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floads, for which Lander requires
insurance, then (i} Lender waives the provision in Section 3 for the partion of the
Periodic Payment made to Lander consisting of the yearly premium instalimenis for
property insurance on the Property, and (i) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage Is provided by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur
ance coverage piovided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
PUD, any proceeds payabls to Botrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.,

C. Public Liabitity Insurance. Borrower will take such actions as may be rea-
sonable to Insure that the Owners Association maintains a public liability instrance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facitities of the
PUD, or for any conveyance in fieu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (7} the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents uniess the provislon is
for the express bensfit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Assaclation unacceptable to Lender,

F. Remedies. i Borrower does not pay PUD dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower securad by the Security Instrument. Unless
Borrower and Lender agree 1o other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payabie, with
interest, upon notice from Lendar to Borrower requesting payment.
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LOAN #: 230627264
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

STEFAN ANDRET
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 27th day of July, 2023, and is incorporated

into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower” whether there
are one or more persons undersigned) to secure Borrower's Note to

DHI Mortgage Company, Ltd. Limited Partnership

{“l.ender”) of the same date and covering the Property described in the Securlty Instru-
ment, which is located at:

3829 Pointer Drive, Klamath Falls, OR 97603.

In addition to the representations, warrantiss, covenants, and agreements made in the
Securlty Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security instrument is amended as foliows:
“Lender” is DHI Mortgage Company, Ltd. Limited Partnership.

Lenderis a Limited Partnership organized and existing
under the laws of Texas. Lender's address is
10700 Pecan Park Blvd Suite 450, Austin, TX 78750,

Lender is the beneficiary under this Security Instrument, The term “Lender” includes
any successors and assigns of Lender,

“MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustes, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustes to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” Inciudes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS' Nominee irterest is terminated,

2. The DEFINITIONS section of the Saecurity Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS INTHE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender (j) the repayment of the Loan, and
alt renewals, extensions, and modifications of the Note, and (li} the performance of
Borrower’s covenants and agreements undet this Security Instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County of Klamath;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREQF AS "EXHIBIT A",
APN #: 3909-011AC-08600

which currently has the address of 3829 Pointer Drive, Klamath
Falls, [Stresfj [City]

OR 97603 (“Property Address");
[State] [Zip Code)

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all proparty rights, including, without limitation, all easemeants, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foragoing is referred to in this Security
Instrument as the "Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender, Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and seli the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower's Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in Writing.
(a} Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed o have been given to Borrower when {i) mailed by first clags mail, or
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(i) actually delivered to Borrower's Notice Address {as defined in Section 18(c)
below) if sent by means other than first class mait or Electronic Communication (as
defined in Section 16(b) below). Natice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. if any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Appiicable Law requirement will satlsfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unloss another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-malil or other elec-
tronic communication (“Electronic Communication™ if: (i} agreed 1o by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address™; (iil) Lender provides Borrower with tha
option to receive notices by first class mail or by other non-Electranic Communication
instead of by Electronic Communication; and (iv} Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given to Borrower
when sent uniless Lender bacomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication, Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Bor-
rower notice ("Notice Addrass”) will be the Property Address untess Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may bs given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will prompily
notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d} Notices to Lender, Any notice to Lander will be given by delivering it or by mail-
ing it by first class mail to Lender's address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Address} by notice to
Borrower. Any notice in connection with this Securify Instrument wifl be deemed to have
been given to Lender only when actually received by Lender at Lender's designated
address {which may include an Electronic Address). if any notice to Lender required
by this Security Instrument is also required under Appiicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS' Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

{e) Borrower’s Physical Addrass. In addition to the designated Notice Address,
Borrawer will pravide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes,

. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be soid or otherwise transferred one or more times. Upen
such a sale or other transfer, all of Lender’s rights and obligations under this Security
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LOAN #: 230627264
instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest In this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Securlty Instrument is amended to read as follows:
28.Substitute Trustes. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee o any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the tile, power, and duties conferred upon Trusiee and
by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

2002
ey ) [ 22207 sea
STEFANANDREI DATE
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

LOT 43 IN TRACT 1473 - PHEASANT RUN, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

A.P.N.: 893363




