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DEES OF TRUST

e e {MIN 1009062-1600032088-2 |
2t MERS PHONE #: 1-888-679-6377

DEFiNlT[ONS LT

Words used in muitple sectlons of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS {N THE PROPERTY and in-Sections 3, 4, 10, 11, 12,16, 18, 24, and 25, Certaln rufes ragarding
the usage of words used in this docurnent are also provided in Secticn 17,

Parties

(A) “Borrower” is SCOTT M. STIRLING AND KRISTIN M. MCBRIDE, AS TENANTS BY THE ENTIRETY

currently residing at 114 Hiliswood Dr, Folsom, CA 85630,

Borrower s the grantor under this Security Instrument.
{B) “Lender” is Sammamish Mortgage Company.

Lenderis a Cr;rpmatwn, organized and existing
under the Jaws of Washington. . Lender‘s addressis 3055 112th Ave NE Ste 200,
Beilevue, WA 98004. ’ b o : *

Lender is the beneticiary under this Security Instrument. The term “Lender” includes any successors and assxgns of Lender.
(C) “Trustee” is Amerititie LLC, An Oregon Ltmlted Liability Company.

Trustee's address is 300 Klamath Ave, Klamisth Falls, OR §7801.

The term “Trustee® Includes any substitute/successor Trustee.

{D) “MERS" is the Morigage Electranic Registration Systems, Inc. Lender has appointed MERS as the nominee for
{ ender for this Loan, and attached 2 MERS Rider to this Security Instrument, te be executed by Borrower, which further
describes the relatfonsmp between Lender and MERS, and which is incorporated into and amends and supplements
this Security Instrument. ST e .
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{E} “Nate” means tha promissory neole dated August 82023, and signed by each Borrower who is legally
cbligated for 1he debt under that promissory note, that is in either {i} paper form, using Borrower’s written pen and ink
signature, or (i} electranic form, using Borrower's adopted Electionic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal abligation of each Borrower who signed the Note to pay Lender

THREE HUNDREDEIGHWTHOUSANDAND r‘o!1un!iiltil [ZAEFEEASENENE RSN R RN ENEEENEERER EENR]
I FEZEEEEFETEEEEENERZEERENREEENRE S SR RN R BN EE ] DO“EI’S(U.S. 5380'000.00 J plus l'nterest. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the dabt in full not
later than September 1, 2053.

{F) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Sacurity !natrumenl The following Riders are fo be signed by Borrower [check box
as applicable]:

L] Adjustable Rate Rider [0 condominium Rider ] Second Home Rider
] 1-4 Family:Rider iX] Planned Unit Development Rider L1 v.A, Rider
[ Other(s) [specify] _ & MERS Rider
{G) “Security Instrument” means this document, which js dated August §, 2023, together with all Riders to

1his document.
Additional Definitions "

(H) “Applicable Law® means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders {that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.
(I} “Community Association Dues, Fees, and Assessments' means all dugs, fees, assessments, and other
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners association, or
similar organization.

{J) "Default” means: (i} the failure to pay any Pericdic Payment or any other amount secured by this Security Instrument
on the date it is due; (i} a breach of any representation, waranty, covenant, otligation, or agreemant in this Security
Instrument; (iii} any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entitles acting at Borrowar's direction or with Berrower's knowledge or consent, or failure to provide
Lender with material un(ormation in cunnectmn with ;he Lioan; as described in Section B; or (iv) any aclicn or proceeding
described in Section 12{g). -

{K} “Electronic Fund 'Iransfer" means any 1ransfer of funds, other than a transaciion originated by check, draft, or
sienilar paper instrument, which fs initiated through an electrenic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aceount. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers Initiated by telephone or other electronic
device capable of communicating with such financlal insiitution, wire transfers, and automated clearinghouse transfers.
{L) "Electronic Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{M) “E-SIGN" means the Electronle Signatures in Global and National Commerce Act {15 U.S.C. § 7001 &f seq.), as itmay
be amended from time to timg, or any applicabls additional or successor legislation that governs the same subject matter.
{N} “Escrow ltems” means: (i) taxes and assessments and other items that can altain priority over this Security Instrument
as a lien or encumbrance on the Property; {ii} leasehold payments or ground rents an the Property, if any; (iii) premiums
for any and all insurance required by Lender under Sectlon 5; (iv) Mortgage insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insusance premiums in accardance with the provisions
of Section 11; and {v} Communily Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Lean closing or at any time during the Loan term.

{O) “Loan™ means tho dabl obligation evidenced by the Note, plus intersst, any prepayment charges, costs, expenses,
and late charges due under the Note, and gl sums due under this Security Instrument, plus Interest.

{P} “Loan Servicer” means the entity that has the contraciual right to receive Borrower's Pericdic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sup-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

Q) “Miscelianecus Proceads” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seclion 5) for: {iy damage to, or destruction
of, the Property; {ii) condemnation or other takmg of all or any part of the Property; {ili) conveyance in lieu of condemna-
tion; or (Iv) misrepresentations of, or omissions as to, the'vajue and/or gondition of the Property.

{R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defaulton, the Loan.
(3) “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outslanding Periedic Payment.

(T) “Pericdic Payment" means the regularly scheduled amount due for (i) prmmpal and interest under the Note, plus
(il} any amounts under Section 3.

{U) “Propariy” means the property described below. under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
(V) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party ‘other than.Borrower.

{W}“RESPA” means the Real Estate Settlement Procedures Act 312 U.8.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C. FH Part 1024}, as they may be amendéd from time 1o time, ot any additional or successor
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federal Jegislaticn or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA”
refers to ail requirerments and restrictions that would apply to a “fedarally related mortgage loan” even if the Loan does.
not qualify as a “federally refated mortgags loan™ under RESPA, -

{X} “Successor inInterest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowaer's obligations under the Note andfor this Security Instrumant,

(Y} “UETA” means the Uniform Electronic Transactions Act, as enacied by the jurisdiction in which the Property is
located, as it may be amended from tims {o time, or any applicabie additional or successor legislation that governs the
same subject matter. R

TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument secures to Lender {i} the repayment of the Loan, and all renewals, extensions, and modifica-

tions of the Note, and {fi) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrowsr irravocably grants and conveys ta Trustee, in trust, with power of sale, the following

described property located in the County of Klamath:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: RG25292° ‘_ ) \

APN#: Re25308

which currently has the address of 13688 Pearson Bulte T, Klamath Falls . [Street] [City]
Oregon 97603-9329 (“Pmperoy Address") SR
[Zip Code] o

TOGETHER WiTH all the improvements now or subsequently erécted on the property, including replacements and
additions to the improvements on such property, all property rights; including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregeing is 1eferred to in this Security Instrument as the “Proparty”’

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully owns and
possessas the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy
the Property uader a laasehold estala; (ji} Borrower has the right to grant and convey the Property or Borrower's [ease-
hold Interast in the' Property, and {jii) the Property is unencumbered, and not subject to any cther ownership interesl in
the Property, excepl for encumbrancas and ownership Interests of record, Borrower warranis generaily the fitle to the
Property and covenhants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and cwnership interests of record as of Loan closing. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants thal reflect specific Oragon state requirernents 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covanant and agree as follows:

1. Payment of Princinal, Interest, Escrow [teras, Prepaymeni Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.8. currency. If any check or other instrument received by Lender as payment under the Note or this Security
instrumeant is retured to Lender unpeid, Lender may requite that any or all subsequent payments due under the Note
and this Security Instrument be made in one of mere of the following forms, as selected by Lender: (a) cash; (b) money
order: () certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon-an
institution whose deposits are Insured by a L..S, federal agency, instrumantality, or entity; or (d) Electronic Fund Transfer.

Payments are.deemed received by Lender witen receivad at the location designatad in the Note or at such other
location as may be designated by Lender In accordance with the nctice provisions in Section 16. Lender may accept or
raturn any Partizl Payments In its sole discration ptrsuant to Section 2.

Any offset or claim that Boirower may have now or In the future against Lender will not relieve Barrower from making
the fult amount of all payments due under the Note and this Security Instrument or performing the covenanis and agree-
ments secured by this. Securily Instrument. : -

OREGON - Singla Family — Fanrie TJaaFmddie Mac J'\lErOFfa’i TSTRUMENT (MERS) Fonm 3038 072021

ICE Mortgage Technclogy, lnc o ' !"aga 3 of 12 OR21EDEED (822

GREDEED (CLS)
DB/)&r2023 01:45 PM PST

Lo

v



WY

LOAN #: 2306023037

2. Accepiance and Application of Payaents or Proceeds.

{a) Acceplanca and Appfication of Pactial Payments.-Lender may accept and either apply or hold'in suspense
Partial Payments infts sol., discretion in accordance with this Secuon 2.Lender Is not obligated to accept any Partial Pay-
ments or 1o apply any Partial Payments at the time such’ pay'nems arg accepted, and also is not obligated to pay interast
on such unapplied funds. Lender may hold such unapplied funds untit Borrower inakes payment sufficient to cover a full
Periodic Payment, at which fimo the amount of the fulf Pericdie Payment wiil be applied to the Loan. If Barrower does
not make such a payment within a reasonabla period of ime, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Paymeénts will be credited against the total amount
dué under the Loan ¥ calsulaling the amount due in connection with any forectosure proceeding, payoff request, Joan
modification, or rainstatemant. Lendar may accept any-payment insufficient to bring the Loan current withoul waiver of
any rights under this Secuiity instrument or pne;ur‘xce to its rights to refuse such payments in the future.

(b) Order of “Applicafion of Partial Payménts’ and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies.a payment, such payment will be applied to each Pericdic Payment in the crder in which it
bacame dua, baginning with tha oldest outstending Periodic Payment, as follows: first to Interest and then to principal
due under the Nole, and finally to Escrow ltems, If ali autstanding Periedic Payments then due are paid in full, any pay-

‘ment amounts remaining may bie appfied o late charges and to any amounts then due under this Security Instrumenrd. lf

alf sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s so!e diseration, to a future Pariedic Payment or to reduce the principal balance of the Note.

If Lender receives a paymerd from Botrower in the amount of ana or more Periodic Payments and the amount of any late
charga due for a delinguent Periodic Payment, the payment may be applled to the delinquent payment and the late charge.

Whian applying payments, Lender will apply such payments in accordance with Applicable Law.

(v} Voluntary Prapayments, Voluniary prepayments will be applied as described in the Note.

{d) NoChange t6 Paymert Schedule, Any application-of payments, Insurance proceeds, or Miscellaneous Procesds
fo principal dua under 1he Note wili not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems.

{m) Escrow Requtremant Escrow hems. Borrower must pay to Lender on the day Periodic Payments are due under
the Nole, unitil the Note is paid kndull, 2 sum ot money to previde for payment of amounts due for all Escrow ltems (the
“Funds”), The amount of the Funds required to be paid each month may change during the term of the Lean. Borrower
must promptly furnish to Lender all notices or invoices of amounis to be paid under this Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. In the evenf of such waiver, Bor-
rower must pay direclly, when and where payable, e amounts dug for any Escrow items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or ali Escrow ltems, Lender may require Boarrawer to provide
proof of direct payment of those items. within such time penod as Lender may require. Borrower's obligation to make
such tlimely paymenis and to provide proof of payment is veemed lo be a covenant and agreement of Borrower under
this Security Insfrument. if Borrower is obligated to pay Escrow itams ‘directly pursuant to a walver, and Borrower fails to
pay timely the amaunt due for an Escrow [tem, Lerider. may exeicisa ils rights under Section 9 to pay such amount and
Borrower will ba okligated to repay to Lender any sugh emount in.accordance with Section 9.

Lender may- withdraw the waiver as io any o ali Escrow ltams at any time by giving a nolice in accordance with

Section 16; upon such withdrawal, Borrower must pay te Lender all Funds for such Escrow ligms, and in such amounts,,

that are then required under this Sectlon 3.

{c) Amount of Funds; Applica‘uon of Funais Lander may, al a;w llme coliect and hold Funds in an amount up te,
but ot in excess of, the maximum amount a lender can requlre under RESPA. Lender will estimate the amount of Funds
duein accordcmnce with Applicable Law .

The Funds will be held in an institution whose dt.pouls are |nsured by a U, 5. federal agency, instrumentality, or entity
{including Lender, if Leader.is an instituticn whose deposits are so Insured) or in any Federal Home Loan Bark. Lender
will apply the Funds to pay the Escrow flems no later. than the time specified under RESPA. Lender may nol charge
Bomower for: (i) holding and applying the Funds; {ii) annually analyzing the escrow account; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender lo make such a charge.
Unless Lender and Borrewer agree in writing or Applicablé Law requires interest to be paid on the Funds, Lender will
not be retuired to pay Borfower any inferest or earnings on he Funds. Lender will give to Borrower, without charge, an
annual accounting of ihe Funds as required by HESPA.

{d} Surplus; Shoriage and Deficlency of Funds. In accordance with RESPA, If thete is a surplus of Funds heid
in escrow, Lender will account to Borrower for such surplus, If Borrowei's Periodic Payment is delinquent by more than
30 days, Lander may retpinthe surplus in the escrow. account for the payment of the Escrow items. If there is a shortage
or daficiency of Funds held in escrow, Lender wili notify Borrower and Borrower Will pay to Lender the amount necessary
to make up the shortage or deficiency In accordance, with RESPA.

Upon payment in f&lf of all sums secured by lhis Sscusity Instrument, Lender will promptly refund to Borrower any
Funds held by Lander.

4. Charges; Liens. Borrowar must ay (a) afl taxes. assesamentﬁ, charges, fines, and impostitions atiributable to
the Property which have priorily, or may attain pnoniy over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments if any. If any of these items
are Escrow liems, Borrower will pay them in the mannar. pmwded in Saction 3,

Borrower must promp!ly discharge asy lien that has priority or may attain priority over:hls Security Instrumem unless
Borrower: (aa) agrees.in wntmg to the payment of the obligation sscured by the lien in a manner accepiable 1o Lender,
but only so long as Borrower is performing under such dgreement; (bb) conlests the lien in good faith by, or defends
against enforcement of the lien in, legal pmceedlngs which Lender determines;, in its sole discretion, operate 1o prevent
the entercemnent.of the liernr while those procwdmgs arg pandlno, but only unhl 5uch proceedings are concluded; or

o T et : Lt ey
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{ce) secures from the holder of the #en an agf(.c:n'ﬂ-‘l"ﬁ s'msfattory to Lender that subordinales the fien to this Security
Instrument {collectively, the "Hequrred Actions”yrif Lender determinas that any part of the Property is subject to a lien that
has priority or may attein prioriiy over this Sscueiiy flistrument arid Beriower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrowar a notica identifying the. lian. Within 10 days after the date on which that
notice is given, Borrower must salisfy the lien uriaxe one or more of the Raqu;red Actions,

5. Froperty Insurance,

{a} Insurance Reguirement; Coverages. Borrcwer must keep-the improvements now existing or subseguently
erected on the Property insured against oss by fire, hazards inciuded within the term “extended coverage;* and any other
hazards :nc!udlng, 'but net hmsted to, earthquakes wmds and fioods, for which Lender requires insurance: Boriower must
maintain the typéd of lmurar;ce Lender requires in the amounts {inciuding deductible levels) and for the periods that
Lender requires. Whal Lender reguires pursuant fo the precading sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insutance, subject to Lender’s right o disapprove Borrowar's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. [f Lender has a reasonable basis 1o believe that Borrower has failed to maintain
any of the reguired insurance coveragas described above; Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense, Unless required by Applicable Law, {ender is under ng obligation fo advance premiums for,
or fo seek to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under ng obligation to purchase any
particular type or amount of coverage and may select the provider of such insurance in its sole discration. Before gurchas-
ing such coverage, Lender wil nolify Borrower it tequired 10 do so untler Applicable Law. Any such coverage will insure
Lender, but might hot protect Borrower, Borrower's equrﬂy in the Property, or the contents of the Properly, against any
risk, hazard, or llablllty and might provide greater or iesfer coverage than was previously in effect, but not exceeding the
coverage required under Section 5{a). Borrower acknpwiedges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrowat's insurance pelicy or with placing new insurance under this Section 5 will become
additional debt of Borrower secured by this Security instrument. These amounts will bear interest at the Note rate from the
dale of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{c) Insurance Policias. Al insurance policies retjutad by Lender and renewals of such policies: (i) will be subject to
Lendet's right fo disapprove such policies; {if) must include a standard mortgags clause; and {iii} must name Lender as
mortgagee andfor as an additional loss payee. Lender wiil have the right to hold the policles and renewal certificales. If
Lender requires, Borrower will prompily give fo Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, noi otherwise required by Lender, for damage lo, or destruction of, the Praperty, such
policy must include a standard mertgage clause and must name.Lander as mortgagee and/or as an additional foss payee:

(d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice to the insurance *
cartier and Lender. Lender may mak= proof of loss ifnot made. promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was.requyjred by Lender, will b applied to restoration or repair of the Property, il Lender
deems ths restoration or. repaic 1o be economically: teaSIblP and determines that Lender's security will not be lessened
by such reslorafion or repajr.

If the Froporty istoba rep';m.d or restored, Lender wilk disburse from the insurance proceeds any initial amounts that
are necessary lo beqin ine repair or resteraiicn, sub,ec! to-any restrictions applicable to Lender, During the subsequent
repair and rastoration pencd Lende: will have the rivht to hold such insurance proceeds until Lender has had an opportunity
to inspect such Properly to ensure the work has been completed to Lendet's satisfaction {which may include satisfying
Lender’s minimum elrgm:lny requirements for parsons répaiting the Froperty, including, but not limited lo, licensing, bond,
and insurance requirements) provided that such inspeciion must be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single paymert or In a series of progress payments as the work is completed depend-:.
ing on the size of the repaur .or restoration,. the terms of the repair agreement, angl whether Borrower is in  Defauit on the
Loan. Lender may make such dlsbursemenls directiy to Borrower, Yo the pevsan repairing or restoring the Property, or
payable jointiy to both. Lender Wil not ber recuired to pay Borrower any interest or samings on such insurance proceeds
unless Lender and Borrower agree in writing.or Apphz.ahlp Law requires otherwise,. Fees for public adjusters, or other third
parties, ratained by Boriower will not be pald out of the insurance proceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or.repair net 1o be economically feasible or Lender's security would be lessened
by such resteration or repair, the insurance proteeds w:é! be applied to the sums secured by this Security Instrument,
whether or not then due, with ihe excess, if any, paid to Borrower. Such insurance proceeds will be applled in the order
that Partial Payments are appiled ih Saction a{b)..

(&) insurance, Settlements; Acsignment ot Pmceeds 4 Borrower abandons the Property, Lender may file, negoti-
ate, and seitle any avanable instrance claim and related matters, I Borrawer does not respond within 30 days to a notice
from Lender thatthe insurance carrier has offared to seitle a ciaim, then Lender ray negotiate and setlle the claim. The
30-day period witl begin when the noftice Is.given. In either event, or if Lender acquires the Property under Section 28 or
otherwise, Borrower is unc;ondmonaﬂy assigning 'o Lander {ij) Borrower’s rights to any insurance preceeds inan amount
not lo exceed the amounis unpald under the Note and *h:s Security Instrument, and (ii) any other of Borrower's rights
{other than the right o any. refund, of unearned prarﬂums paid by Borrower} under all insurance policies covering the
Property, to the exient that such rights are appl: cable o the soveraga of the Property. If Lender files, negofiates, or seltles
a claim, Borrower agrees ‘that any insurance.f procecds may be made payable direcily to Lender without the need to Include
Borrower as an additional loss payee, Lender may tse the insurance proceeds either ta repair or restore the Propenty (as
provided in Sectich S(d)} of to pay amounts unpald under {he Nete or this Security Instrument, whether or not then due.

B. Occupancy Boirower musl coccupy, eslablish, and use the Property «s Borrower's principal residence within
80 days after ihe execution of this Security lnstrument and must continue to occupy.-the Property as Borrower's principal
rasidence for &t least one year afiet the date of dccupancy, udless Lender otherwise agrees in writing, which consent
will nol be unrnasondbiy mlhneld or unless e:denuatmg cnrcumstances exist that are beyond Borrower’s cenirel.
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7 Preservation, Maintenance, and, Ura-‘rec!:en of the Prop nv, Inspectioris. Borrower will not destroy, dam-
age, or impair the Properly, allow the Prepitiy-io deferloralar<ommmit waste on the Property.Whether or not Borrower -
is residing in the. Property, Borrower must maintain the-Froperiy,in or rder to prevent the Property from deteriorating or -
decreasing in vziue due to its condition. Unless Lender datermines pursuant lo Section & that repair or restoration is not
economically feasible, Borrower will prompity repair ihe Properly i damaged to avold further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restering the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repaim and restoralion in a single payment or in & series of progress payments as
the work Is compteted dépending on the size of the repair or-restoration, the terms of the repair agreement, and whether
Boirower is in Defauli'on the Loan. Lender may make stch disbursements directly to Borrower, to the persen repairing or
restoring the Property, or payable jointly tc boih, il the insurance or condemnation proceeds are not sufficient to repair or
reslore the Properly, Borrower remains obligated to cornplele such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Botrower notice at the time of or prior to
such an interlor inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acling at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate Information or statements to,l-ender (or failed to provide Lender with material information} in
connection with the Loan, including, but not imited to, bverstatmg Borrower's income or assels, understating or failing
to provide documentation of Borrower's debt obhgatldns and liakilitles, and misrepresenting Borrower's occupancy of
intended occupancy of the Property as Borrower's prrnc:pal residence.

9. Protectlon of Lender's Interest in the Propeity and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. If: {f}) Eoirower fails to perform the covenania and agreements contained in this
Security Instrumént; (i} thete is a legal proceeding or government order that might significantly afect Lender's interest in
the Property andfor rights under this Secunty Instrument (such as a proceeding in bankruptey, probate, for condemnation
ar forfeiture, for enfércement of a lien that has priority or may attain priority over this Security Instrument, or 1o enforce
laws or regulations}; or (i)} Lender reascnably belleves that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/er rights under this
Security Instrument, including protecting andfor assessing the valus of the Property, and securing and/or repairing the
Property. Lender's actlons may Include, but are not limited to: {f) paying any sums secured by & lien thal has priority or
may atiain priotity over this Security Instrument; (1) appearing in court; and (HI) paying: (A} reasonable attorneys’ fees
and costs; (B} property inspection and valuation fees; and {G) other fees incurred for the purpose of protecting Lender's
interast in the Property and/or ffghls under this Securily Instrument, inchuding ifts secured position in a bankruptey pro-
ceeding. Secunng lhe Property includes, but Is not- limifeq- to, exterior and interior inspections of the Property. entering
the Property to make repails, changing locks, replaclng Qr. boardin 1g up doors and windows, draining water from pipes,
eliminating building ar other code violations or dangerous COndIllQn:: and having utifities turned on or off. Althaugh Lender
may take action urder this Section-g, Lender is pot raquired.to do so and is not under any duty or obligation to do so.
! ender will not be lizble for not laking any o¢ al actions atithorized.under this Saction 9.

(b} Avolding Furec.o.,ure, Mitigating Lusses if Borrower Is in Default, Lender may work with Borrower to avaid
joreclosure andfor mitigate Lender’s potential losses, bu: is not obiigaled to do so unless required by Applicable Law.
Lender may take reasgnable aclions o evaluate- Bornownr for available aliernatives to foreclosure, Including, but not
limited to, obiaining credit reports, title reports, title insurance, properiy valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consents 1o.these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by
Applicable Law.

{¢) Additlonal Amounts Secured. Any amrunts dishursat by Lender under this Seclion 9 will become additional
debt of Borrower secured by this. Security Instrumert, These amounts may bear interest at the Note rale from the date
of disbursement and will be payable, with such interest, upen nolice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Securily Instrumentis on a ‘leasehold, Borrower will comply with all the provisions of the
iease. Borrower will nol surrender the leasehold estate and Intarests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
feg title to the Property, the leasehold and the fee title wi'l not merge unfess Lender agrees to the merget in writing.

10. Asslgnment of Renis. - . ' -

(a) Assignment of Rents. [{ths Propbrty is .eased io, used by, or oceupied by a third party (“Tenant”), Borrower is
* uncenditionally assigning and transferring to Lenderany Rents, regardiess of to whom the Rents are payable. Borrower
authorizes Lender o collect the Rents, and ac:rees that each Tenand will pay the Rents 1o Lender. However, Borrower will
receive the Rents unti! (i} Lender has given Borrower notice of Defauit pursuant to Section 26, and (ji} Lender has given
notice to the Tenant that the Hants are to be paid lo Lender. This Secticn 10 constitules an absolute assignmentand not
an assignmerit, for addriional sacurity enly. .

{k} Notice of Default. |f Lender gives roﬂccof neiault to Bm Tower: (n} all Rents received by Borrower must be held
by Borrower as trustee ror the bencm of Lender onry 1o bo appﬁed to the sums secured by the Security Insirument;
(i) Lender will ke emrtied 10 collect. and receive ail ‘of the Rents; {ilij Borrower agrees to instruet each Tenant that Tenant
is 1o pay all Rents due and. unpaid to Lender upon Lendat's yrritten demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to.L.endsr.and wil take whatever action. is necessary lo collect such Rents if not paid to
Lender; (v} uniess Appiicable Law provides otherwrsrg, 2li Rents coflected by Lender will be applied first to the costs ot
taking control of and ma.naglrrg the Property and collecﬂng the Rents, including, but not timited to, reasonable attorneys’
feas and costs, receiver's. feas premiums on recewers bonds rapair and maintenance costs, insurance premiums,
taxes, assessmenis ang. other charges on the Prcpert,r. and then to any other sums secu red by this Security Instrument;
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(vi) Lender, or any judicially appom*ed receiver, will be fiable lo account for only those Rents actually received; and

{vii) Lendér will be entitled to'havie a receiver 2Bintéd 1d take possedsion of and manage the Preperty and collsct the

Rents and profits derives fram the Froperty without efny showmg as tu the inadequacy of the Property as security,

(¢) Funds Paid by Lender. if the Hents are not sufiicient to'cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds pzid by Lender for such purposes wnl become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrowar may not collact any of the Rents mare than one month in advance
of the time whan the Rents become due, excepl for security o similar déposits,

{e) No Other Ass:gnmant of Rants. Borrower represents, warrants, covenants, and agrees that Borrnwer has nat
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and wilt not perform, any act that could prevent Lender from exerclsing its Hghts under this Security Instrument.

{f} Controf and Maintenance of the Property. Unlass required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is hat obligated to enter upan, take eontrol of, or maintain the Property before or after giving notice
of Defaull to Borrower. However, Lender, or a receiver appmn(ed under Apphcable Law, may do s at any fime when
Borrower is in Default, subject to Applicable Law. . .

(9} Additionai Provisions. Any appiication of-the Fients will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower’s cbligations under Section 6.

This Secticn 10 will terminate when all the sums- secured by this Security Instrumeant are paid in full.

11. Mortgage Jnsurance.

(a) :Payment of Premiuns; Substitution .of Poli;:y, La s Reserve; Protection of Lender. If Lende: required

Mortgage Insurance as a condition of making the Loan, Borrower wil pay the premiums required fo maintain the Mori-

gage Insurance in effect. if Borrower was required to make separaleiy designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurar is no longer eligible to provide the Mortgaga Insurance coverage required by Lender, Borrower will
pay the premiums required to oblain coverags substantially'equivalent to the Mortgage Insurance previously in effect, al
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect; from an alternate
moertgage insurer selected by Lendar. %,

li substantially equivalent Martgage insurance coversge Is not available, Borrower will continue 1o pay to Lender the
ameunt of the separalely designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss

* reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be requtred to pay Borrower any

Interest or earnings on such iuSS reserve. ey

Lender will no longsr require.loss reserve payngenta it Mongage lnsuranca coverage {in the amount and for the
period that Lender raquires) provided by an insurer selectad by Lender again becomes available, is obtained, and Lender
requires sep_arately‘de'.;lgnateﬂ payments taward the- prammms for Mortgage Insurance.

If Lender raquired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower wiil pay the premiums required to
maintain Mortgage insurance in effect, or to provide a non-refundable lossresetve, untl Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination Is requnred by Applicable Law. Nothmg In this Section 11 affc.-cts Borrower's obligation to pay interast
at the Nole rate. Cp -

(b) Mortgage Insurance Agresments. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigags Insurance policy or coverags.

Martgage insurers evaluate their total risk on.ail such | insurance in force from time 10 time, ane may enler into agree-
ments with other parhes ihat share or modify their risk, ar reduce losses. Thesa agreements may require the morigage
insurer to make payments using any source af furds that the martgage insurer may have available (which may Include
funds obtained from Mortgage Insurance pramiumsj.

As a result of thess.agreements, Lender, ansther insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receiva (directly or |nduectly) amounts that derlve from {or might be characterized as) a portion of Bor-
rower's payments for Mortgage tnsurance, in exchange for sharing or medifying the mortgage insurer’s risk, o reducing
losses. Any such agreements will not: (i) affect the'amounts that Bo rrower has agreed to pay for Mortgage Insurance, or
any other terms of tha Loan; (i} increase the amount Borrower will owe for Morigage Insurance; (jii) entitte Borrower to

- - any refund; or (lv) affeci the rights Borrower has, if any, with respact to the Morlgage Insurance under the Homeowners

' Protection Acl of 1998 {12 11.8.C. § 4801 ot zeq.}, as it may be amended from time to ime; or any additionat or successor

federal !egié.lailon erregulation that governs the same subject matter ("HPA"). These rights under the HPA may include the
right ta receive cerfain dlsclosures 1o reguest’and cbtain cancellation of the Mortgage !nsurance to have the Mortgage
Insurance terminated automattcally. andj/or to receive & refund of any Mertgage Insurance premiums that were unearned
at the time of such cancellatian or termination.

12, Assignment and Appllcation of Mlacellaneoug Proceeds; Forfelture, - .

(8) Assignment of Wiscelianeous Proceeds. Borrower is unconditionally assigning the right fo receive all Miscel-
taneous Proceeds 1o Lender and agrees that such amourts will be pald to Lender: i

(k) Application of Mlseeilaneous Procéeds upon Damage to Property. |f the Property is damdged any Miscellansous
Proceeds will be appl:ed to restoration or repair of the Froperty, if Lender deems the restoration er repair to be economically
feasibie and Lender's security will not be lessened by such restoration or repair, During such repair and restoration period,
Lender will have the right to hold such Misceiananus Proceeds until Lender has had an epportunity to inspect the Praperty
to ensure the work has been completed to Lender's satisfaction (whish may include salisfying Lender's minimum eligibility
reguirements for parsons repdaring the Property. mc!udzng. but notlimited to, licensing, bond, and insurance requirements)
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provided thal such Fispection must be underiaken pro'rptl . Lender niay pay for the repalis and estoration in a single dis-

bursament of in a serles of progress payments as w: work s complated, depending on the size of the repair orrestoration, - -

the terms of the repair agreement, and whether Borrower js In Default on the Loan, Lender may make such-distursements
directly to Bomower, to the person repairing or restaring the Property, or payable jointly fo both. Unless Lender and Borrower
agrea in writing or Applicable Law requires interest to be paid on such Misceliznecus Prozeads, Lender will not be reguired
to pay Borrower any interest or earnings on such Miscellaneous Proseeds. if Lender deems the restoration or repair not o

be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous Praceeds:

will be applied to the sums secured by this Seourlly Inshument, whether or not then due, with the excess, If any, paid to
Borrower. Such Miscelizneos Proceeds will ba arpfied in the crder that Parfial Payments ar applied in Section 2{bj.

{c) Applscal!oﬁ of Miscellaneous Procesds upoen Condemnstion, Destruction, or Loss in Value of the Property,
In the event of a fotal taking, destruction, of loss in value of the Property, all of the Miscellaneous Proceeds will ba applled
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a pattial taking, destruction, or loss in value of the Property (sach, a “Partial Devaluation”) where the
fair market value of the Property immediately belore the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrurment immedialely before the Partial Devaluation, a perceniage of the Miscellanecus
Procesds will be applisd i0 the sums secwred by this Security instrument unless Barrower and Lender otherwise agree i
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determined by multiplyirng the total ameunt of
fhe Miscellangous Proceeds by 1 percentage calcufated by taking £} the total amount of the sums secured immediately
befare the Partial Devaluation, and dividing it by (i) the fair market value of the Froparty ammedialely hefore Ehe Partial
Devaluation, Any balance of the Miscellaneous Pmceegs will be paid to Borrower.

in the event of a Partal Devaluation where the fair markel valus of the Praperly immedialaly before the Parlizl Davalu-
ation is iess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will ba applied to the sums secured by this Security Instrumant, whether or not the sums are then due, unfess
Borrower and Lender otherwise agree in writing.

{d) Settiement of Claims. Lender is authcrized to coliect and apply the Miscellaneous Proceeds either to the sums
securad by this Securily Instrument, whether or not then due, or to restoration or repair of the Properly, if Borower

- (It abandons the Property, of (i} fails o respond to Lender within 30 days after the date Lendgr nofifies Borrower that

the Cpposing Party {as defined in the naxt sentence} offéts to seltle a claim for damages. “Opposing Party” means the
third parly that owes Borrower the Miseellansous Proceeds or the parly against whom Borrower has a right of action in
regard {o the Misceflanecus Proceeds.

{(e) Proceeding Aifecting Lender’s Interesiin the Propariy Borrowe! will be in E}eiauxi if any action ot proceeding
begins, whether civil or criminal, that, In Lendes's judgrnent, could result In fordeiture of the Property.or other materal impair-
ment of Lender's interest I the Properiy or 'sgms under his Serurzty Instrument. Borrower can cure such a Default and, if
acceleration nas ooouired, reinsiale 55 prcmded in Saction 20, b; causmg the action or procesding to be dismissed with
a ruling that, in Lenaer’,, }udgmeni preciudes fc)rfeltura of the Property or oliier inaterial impairment of Lender's interest in
the Property or sights undert this Security inskument, Borrowsr is unaoﬂdmmaliy assigning 1o Lender the proceeds of any
award or claim for damages that are attributable to the lmpaurment of Lendes's inferest in the Property, which proceeds will
be paid io Lender. All Miscallaneous Pmceeds that are not applsed {o restoration or repair of the Property witl be applisd
in the order that Parlial Paymems are appiled in Section 2(b}. .

13. Borrower Not Released; Forbearance by Lender Nota Waiver. Borrower or any Successor in Interest of Bor-
sowar Will not be relsasad tom Hablity-under fha.‘ Securily lnslrurnem if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Insirument, Lex‘:der will not ba required to commence proceedings
against any Successor in interest of Borrower, or 10 efyse 10 extend time for paymant or cthorwlse modify amortization of
tha sums secured by this Security Instrument, by reascn of any demand made by the orlginal Barrower or any Successors
in Interest of Borower, Ary !’erbearanee by Lendsr in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, antities, &r Successors in Inferest of Borrower or Jn amounts less than the
amounl then dus, wifk not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

. 14, Joint and Several Liability; Signalories; Suceessors and Assigns Bound. Borrower's cbligations and ability
under this Saecurity instrum sré will-be joint and saveral. However, any Borrower who signs this Security Instrument but
does not sign the Note: {a} signs this Security fnstrument to mortgage, grant, and convey such Borower’s imerast in the
Property under the lermas of this Security Instrumend; {b) signs this Security instrument to waive any appl izable inchoate
rights such as dower and curtesy and any available homestaad exempions; {c) signs this Secuniy Instrument to assign
any Miscellanepus Procesds, Rents, or olher sarnings tiom the Property to Lender; (d) is not parsanally obligated to pay
the sums dua urder le Nole of this Security instrument; and (e} agrees thal Lender and any other Boriower can agree
10 extend, modify, forbear, or make any accommadations with regard to the terms of the Noleror this Security Instrument
withotl such Borrower's consent and without aﬂechng such Botrower’s obligations under this Security instrument.

Subject o0 the provisions-of Section 19, any Sugcessor'in Interest of Borrowsr who assumes Borrower’s obligations
under this Security instrurmnent in writing, and Is approved by Lendes, will obiain aff of Borrower's rights, obligations, and
benefits undor this Security Instrument, Borrgwerwiil not be released from Borrower’s obligations and Bability under this
Security Instrument unlass Lender agrees to such rele"ise m wrmng

14. Loan Charges o

{a} Taxand Fiood Determmatsoﬁ Fees, Lender may require Borrower to pay (1) aong E(me charge tor a rea{ estale
tax verification 2nd/or repm."hr'-:' service us eﬁby Lender in sannsction with this Loan, and {ii} eithar (A} a one-fime charge
ior flood zone delermmatsoq cartification, and traciqng serwc‘eq or (B} a one-time charge for flood zone determination
and certification services and subsequent chargns sach fite remappings or simiiar changes occur that reasonably might

affect such determination nr ‘cottification, Borrower Wil ateo be responsmie for.the payment of any fees imposed by the '

Federal Emergancy! i‘vlanagemam Agency, of any buccas ar age-ncy, at any thme during the Loan term, in connection with
any flood zone determinations, o I ' Y
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(b} Default Charges. If permitted undey A p}.r:abio taw, er.u.aa, charge Borrower fees jor services performed in
cornection with Berrower's Defautt to prcretrLL.n.wr'r* interest In'the Proparty-and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees ana costo, {i) progenty ~nspr elion, valuation, mediation, and !oss mitigaiion fees;
and {ii) other relaled iazs.

{c} Permissibility of Fees, In regard {o any other. ines the abser.ce of express authorlty in this Security Instrument
fo charge a specific fee fo Borrower should not be construed as a prohlbitron on the charging of such fee, Lender may
not charge fees that are expressly prahibited by ﬂ"lrS Security Instrurnent or by Applicable Law,

{d) Savings Clause. If Applicable Law geis maximum loan charges, and that law is finally interpreted so that the
interest or ather loan chargea éollactad or to be cofizcled ir connection-with the Loan exceed the parmitted limits, then
(i) any suchloan charge will be reducad by the armount necessary to reduce the charge to the permitted limit, and {ii} any
sums already collected from Borrower which exceeded permitied Jlimits will be refunded to Borrower. Lenhder may choose
to make 1his refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepaymenl charge is providad for under the Note). To the extent permitied by Applicable Law, Borrower's acceptance of
any such refund made by diresi payment o Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrover's Physical Address PII notlces given by Barrower or Lender in connection with this Security
Instrument must be In'writing.

(a) Notices to Borrower, Unless Applicable Law’ requrres a different method, any writien notice to Borrowear in con-
necrron with this Security Instrument will be deemed to, ha /e been given to Borrower when (i) mailed by first class mai,
or (ii} actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means ather than fisst
class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Botrower will constifute
notice to all Borowers unless Applicable Law expressly reguires otherwise. |f any notice to Borrower required by this
Security Instiument is alsé required under Appiicabie Law the Applicable Law requirement wifl satisfy the corresponding
requirement under this Security Instrumsnt.

(b} Electronic Notice to Borrower, Unless another delivery method is required byApp[rcabte Law Lender may provide
notice to Borrower by e-mail or cther electronic communicatizn (“Etectronic Commubication™ if: (i) agreed fo by Lender
and Borrowar in writing; (i} Borower has provided Lendyr with Borrower's e-mail or other electronic address (“Electronic
Address™; (i) Lender provides Borrower with the oplicr to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Elecionic Communication in connection with this Security instrument will e deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender bacomes
aware that any notice sent by Electronic. Communrcailon is not delivered, Lender will resend such communication to
Borrower by first class marl of l:y other nep- E!eﬁtmmc Communicatiain. Borrowor may wrthdraw the agreemeni to receive
Electronic Communrf'atr.ons from Lender at nny time by provrdmg writien hotice to Lender of Borrowar's withdrawal of
such agreement.

{c} Borrower's Notice Add ress. The addrabs to whrch Lenderws" send Borrawer nollce {"Notice Address™ wili be the
Properiy Address unless Sorrower has desigriated a different address by written nolice to Lender. If Lender and Borrower
have agreed that natice may be given hy Electronic-Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower wiil promptly notify. Lender of Borrower's change of Nolice Address, including any changes
to Botrower's Eleciranic Addrass if desighated as Notrce Addtess. Jf Lender specifies & prosedure for reporting Borrower's
change of Notice Address, then Borowar will report a change of Notice Address only through that specified procedure,

(d} Notices to Lender. Auy notice lo Lendarwill be given by de[rvermg it or by mailing it by first class mail to Lender's
address stated in this Securﬁy Instrument unless Lander has designated anciher address (including an Electronic Address)
by notice to Borrower. Any nolice in connéction with this Security Instrumant wiil be 'deemed ta have been given io Lender
cnly when actually received by Lender al Lender’s designated address (which may ingluds an Electronic Address). If any
notice fo Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment wil| satisfy the corresponding requirement under this Security Instrument. Co

{e) Borrower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address whare Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Seuerabilrty, Rules of Consrrumlon This Securlty Instument is governed by federal law and
the law of the State of Cregon, All rights and obligations comtained In this Security Instrumant are subject to any require-
ments and limitations ol Applicable Law. If any provision of this Securily Instrument o7 the Nele conflicts with Applicable

¢ Law (i) such conflict will not aifect other provisions of this Security Instrumeni or the Nole that can be given effect without.

the conflicting provision, and (i} such cenflicting provision, to the extant possible, will be cansidered modified to comply
with Applicable Law. Applicable Law might explicitly or jmplicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prchabltlon againstagreement by contracl. Any action required under this
Security Instrument to be madg in accordance with Appllcab!a Law i te-be made in accordance with the Applicable Law
in efiect at the tme the action is underiaken.

As used in this.Securily Iistrument: {a) words,in tha srngular wrll mean and mcfude the plural and vice versa; (b) tha
word “may” gives sole discretion without any eblrgarrm to take any action; {c) any refe rence:to “Section” in this document
refers to Sections contarred in this Security Instrument unlcss oiherwrse noted; and (d) the headings and captions are
inserted for cenvenience of refererrce and do not def ne, !Imrt or desume the scope or intent of this Security Instrument
or any particular Sec‘uon, paragraph or provrsrcrn ’

18. Borrower’s. Copy. One Borrower will be gr\ren one copy of ine '\Iote and of thrs Securlty Instrument.

19, Transfer of the Property or a Beneficial Interest in Bomrower. For purposas of this Section 19 only, "Interest in
the Property” Mmeans any Jegal or beneficial interest in the Property. ;ncludrng, but not limited to, those bansficial interests
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transferred in a bond for daed, contract for g2&d, iristalirmen: zales cbmract. or escrow-agreement, the intent of which is
the transter of litle by Borrower 10 a purcraset At 2 luture date. T

If alt or any part of e Propéity of any infersst m l' ) Prn,:e") s Am!r] or transfered {or if Borrower is not 2 natural -

persen and a beneficial interest in Borrower Is seii of tldncmrred) without Lender's prior written consent, Lender may
require immediate payment in full of 2ll sums sequrod by ihis Sl:cunry !nsirumenl Howaver, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender will-give Borrower notace of acceleratfon The notice will provide a period of
nat less than 30 days from the date the notice Is givenin accordance with Section 16 within which Berrower must pay
all sums secured by this Security Instrument. If Borrowaer fails to pay these sums prior ta, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Seeurily Instrument without furlher notice or detand on
Borrower and will e entitied 1o collact all expenseas incusred in pursuing such remedies, including, bui not fimited to:
(a} reasonable attorneys’ fees and costs; (D) praperty inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in tfie Property and/or rights under this Sedurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower maets certain conditions, Borrower
will have ihe right to reinstale-the Loan and have enforcement of this Security Instrument discontinued at any Bme up
to the later of (a) tive days before any foreclosure sale of tha Property. or (b) such other period as Applicable Law might

specify for the terminaifon of Borrower's right to relnstate, This r|ght to reinstate will not apply n the case of acceleration

under Section 18, .

To reinstate the Loan, Borrower must satisfy dfl of the following conditions: {aa) pay Lender ali:sums that then would
be due-urider this Security Instrument and the Noté as i no acceleration had occurred; (bb) cure any Detault of any
cther covenanis or agreements under this Security instrament or the Note; {cc) pay all expenses incurred in enforcing
this Security instrument or the Note, fnclusing, but not limited to: (i) reasonable attornays’ fees and costs; (i) property
inspection and valuation fees; and {jii} cther {ees incurred 1o protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (xid) take such action as Lender may reasanably require to assure that Lender's
interest'in the Praperty-ardfor rights under this Sacurlty instrument or the Note, and Borrower's ohligation 4o pay the
sums secured by this Security Instrumentl or the Note, will continue unchanged.

Lender may.require that Barrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {gaa) cash; (bbh) money oder; {ccc) cartified check, bank check, treasurer's check, or cashier's
chack, provided any such check s drawn upan an institution whose deposits are Insured by a U.S. federal agenay, instru-
mentality, or erdity; or (¢dd) Electronic Furd Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrumsnt will remaln fully eifective as if no acceleration had occurred.

21. Sale of Note.The Notz or-a parfial interest in the Nole, together with this Security Instrument, may be sold or
otherwise transferred one onmore tirnes. Upon such asala.qr othar transfer, ail of Lender s rights and obligations under
this Security Insirymant will.convey fo Le'lders SUCCASEOMS gmd assigns, -

22, Loan Servicer. Lender may take any actl@n pemjutted under this Security Instrument through the Loan Servicer
er another authorized rapreseniative, such as a. s,u_b -servicer.-Borrower understands that the Loan Servicer or other
authorized represantativa of-l.ender has the right and authority to take any such action,

The Loan Servicer may change one or more imes guring the term of the Note. The Loan Servicer may or may not
ba the holder of the Note, The Loan Servicar has the right and authority to: {a) collect Periadic Payments and any other
amounts dua under the Note.and this Segurily Instrument; (b) perlorm any other mortgage loan servicing obligations;
and {c} exercise any rights under the ivate, this ‘-ecurlu instrument, and Applicable Law on behall of Lender. If there is a
change of the Loan  Sarvicer, Borrowerwill be given wrillen notice of the change which will state the name and address
of the new Loan Servicer, the address 1o which paymeni*; should be made, and any other information RESPA requires
in connection with a notice of fransfer of servicing, b

23. Notice of Grievancs. Until Sorrowar or Lenaar has notified the other party (in accordance with Section 16} of
an alleged breach and afforded the other party a reaoonaula per:od after the giving of such notice [o take correctiva
action, neither Barrower nor Lender may cornmence, foin, or be jeined to any judicial actien {sither as an individual
litigant or & member of a class) that (a} arises from the olher party's actions pursuant to this Security Instrument or the
Note, or {b) alleges that the ather parly has breached any provision of this Security Instrument or lhe Note. if Applicable
Law provides a time period that must slapse before certaln astioncan be taken, that time period will be deemed to be
reasonable {or purposes nf this Section 23. The notice of Default “given to Borrower pursuant to Section 26(a) and the
notice of acceleration given.to Borrower pursuant to Section 19 W|l| be deemed to satisly the notice and opportunity to
take corrective action provisions of this Sectlion 2o

24, Hazardous Subsiances. o

(a) Definiticng. As vaed In this Section 24 (s; “Fnu:rc;nmﬂn&al Law" means any Applicable Laws where the Property
is located that reIate o health, safety, or envuonmental protection; {ii) “Hazardous Substances” include (A} those sub-
stances defined as toxic or hazardous substances, poflulants, or wastes by Environmental Law, and (B} the fellowing
substances: gasalma keresene, other lammable or toxic pefroleum products, toxic pesticides and herbicides, volatile
solvents, malerials corntaining asbestos ar mrmaldchyde. cotrosive malerials or agents, and radioactive materials;
{iii} - Env:ronmenlal Gleanup” includes any, re.».p.mse action, remechial action, or ramoval action, as defined in Environ-
mental Law; and {iv} an “Environmental Condition” ' means a condition that can cause, conlnbute to or otherwise trigger
an Environmental Cleanup

{b) Restrictions on Use of Hazurdous Subslances Borrower wnl noi sause or permrt the presence, use, disposal,
storage, or release of any Hazardous Substanges, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {i) violates Environmental Law;
(il} creates an Env:ronmental Cendition;.or (ifi} due to the pregence, use, or release of a Hazardous Substance, creates a
condition that adversely aﬁects or.couid adversely affect the value of the Properly. The preceding two sentences will not
apply lo the prasencs, uge, or storage on the Property of small quanluhes of Hazardous Substances that are generally

3 -
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recogrized to be apprapriate to normal residential uses and to maintenance of the Property (including, but not limited ta,
hazardous substances i consufner pfoducts), - St T ;

(c) Notices; Retnedial Actions. Borrower will prdmplly give Lender written notice of: {i) any Investigation, claim,
demand, fawsuit, or other action by any governmental or regulatary agancy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (i) any Environmentlal Condition,
including but not limited to, any spiliing, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any condition caused by the presence, usé, of release of & Hazardous Substance thal adversely affects the value of
the Property. If Borrower learns, or is nolified by any governmenlal or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lerder for an Environmental Cleanup. . - ¥

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature™) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
1o slgn the electronic Note using Borrower's Elactrenic Signature; (c) understood that by signing the electronic Nate using
Borrower's Electronic Signature, Borrower prormised 1o pay the dabt evidenced by the electronic Note in accordance with
its terms; and {d) signed the elactronic Note with Borrower’s Electronic Signature with the intent and understanding that
by doing so,-Borrower-promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies. ' :

{a) Notice of Default..Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Cefault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The nofice will specify, in addition to any othar informatien required by Applicable Law:
(i) the Default; {ii) the acfion required to cure the Defaul; (iii} a date, not less than 30 days (or as otherwise specified by
Applicatle Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the nolice may result in acceleration of the sums securad by this Security
Instrument and sale of the Property; {(v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to bring
a court action to deny the existence of a Dafault or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the notice,
Lendsr may require immediate payment in fuli of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remadies permitted by Applicable Law. Lender will be entitled to collect
all expenses incurred in pursuving the remedies provided in this Sestion 286, including, but not limited to: {i) reasonable
attorneys' fees and/or trustees’ fees and costs and other fees and costs associated wilh the enfarcement of this Security
Instrumsnt, including but not limited to, foreclosure trustee's and sheriff's faes and costs, and tile costs; (il) property
inspection and valuation fees; and (fi) other fees incurred unless prohibited by Applicable Law for the purpose of proteci-
ing Lender’s interest in the Property and/or rights under this Security Instrument. )

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will execute or cause Trusiea to
exscute a writtan notice of the occurrence of an event of Default and of Lender's election to cause the Property to be sold
and will cause such notice 1o be recorded in each county in which any part of the Property is located. Lender or Trustee
will give notice of sale in the manner prescribed by Applicable Law to Borrower and to other required recipienis. At a time
permittad by, and in accordance with, Applicable Law, Trustes, without further demand on Borrower, will sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or mare parcels and in any order Trustee delermines. Trustee may postpone saje of all or any parcel of the Property by
pultic announcement at the lime and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale,

{d) Trustee's Deed; Proceeds of Safe, Trustee will deliver to the purchaser a Trustee's deed conveying the Property
without any covenant or wartanty, expressed ar implied. The recitals In the Trustee’s deed wilt be prima facie evidence
of the truth of the statements made in that deed. Trustee wil! apply the proceeds of the sale in the following order, or as
otherwise required by Applicable Law: {i) 1o all expenses of the sae, including, but not limited to, reasonable Trustee's
and reasonable attorneys' fees and costs; (i} to all sums secured by this Security Instrument; and (ili) any excess to the
person or persons legally entitled to it. - .

27 Reconveyance. Upon payment of all sums secured by this Seeurity Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Instrument and ali Notes evidencing the debt securad by this
Security Instrument to Trustee. Upon such request, Trustee will reconvey the Property without warranty to the person or
nersons legally entitled to it. Such person or persons will pay any recordation costs associated with such reconveyance,
Lender may charge such person or persons a fee for reconveying the Property, but only if the fee Is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permited under Applicable Law,

28. Substitute Trustee. Lender may, from time fo tirme, by itself or through the Loan Servicer, or any other duly
appointed agent or nominee ot Lender, remove Trustee and appoint a successor trusiee to any Trusles appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed to all the litle, power,
and duties conferred upon Trustee in this Securily lnstrument and by Applicable Law. g I

29. Attorneys’ and Others’ Fees. Lender will be entitisd to recover its reasonable attorneys’ and/or foreclosure
truslees’ fees and costs in any action: ar proceeding to consirue or enforce any term of this Security Inslrument unless
prohibited or restricted by Applicable Law. The term “afforneys’ fees,” whenever used in this Securily Instrument, Includes
without limitation attorneys' fees incurred by Lender in any bankruptcy or appeilate proceeding.
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LOAN #: 2306033037
3. Protective Advances. This Securfty Instrument secures any advances Lender, af its discration, may make under
Section 9 to protect Lender's interest in the Property and rights urider this Security Instrument.
31 Hequired Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower's expense to protect Lender’s interes!. This
insurance may, but need not, also protect Borrower's interest. If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes ¢r any claim made againsi Bormower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

Borrower is responsible for the cost of any inisurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrowear's loan batance. If the cost is added 1o this contract or Borrower's loan balance,
the interest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may ke the date Borrower's prior coverags lapsed or the date Borrower failed 10 provide proof of coverage.

Tha coverage Lender purchases may be considerably more expensive than insurance Borrower can ebiain
on thelr own and may not satisfy any need for properly damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and 0 any Rider signed by Borrower and recorded with it

WM 5/4/23 (Seal)
SCOTT M. STIRLING\—/ 4 DATE

: / s ? ]&{ }@?) {Seal)

KRISTIN M. MCBRIDE - DATE

( e\ “@'NV\\‘\
State of QBEG'e’r

County of K
mm

This record was acknowledged before nie on b O’)\"
STIRLING AND KRISTIN M. MCBRIDE,

grath 2,13

{date) by SCOTT M.

M\

o
Notary Bublic, State of __Ca Ly L W&

"STEVE GLASER 3
CouM. ¥ 2445904

Lender: Sammamish Mortgage Company
NMLS tD: 118653

Loan Originator: Ryan Stuart Shane
MMLS 1D: 195487

NOTARY PUBLIC-CALIFORNIA
CONTRA CosTA Couwty ™
My CoM, Exp. MAY 4, 2027 %% T
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
August, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the “Security Instrument”)

of the same date, given by the undersigned {the “Borrower”) to secure Borrower's Note to
Sammamish Mertgage Company, a Corporation

(the “Len'def') of the same date and covering the Properly described In the Security
[nstrument and located at: 13688 Pearson Butte Trl, Kiamath Falls, OR .
97603-9329: ’

The Property includes, but is not limited 1o, a parcel of Jand improved with a dwe[ling,
together with other such parcels and certain comman areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaraticn”).
The Property is a part of a planned unit development known as Cedar Trails

(the "PUD"). The Property also.includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits, and proceeds of Borrower's interest.

PUD COGVENANTS. In addition o the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD's Constituent Documents. The “Constituent Documents” are the:
(i) Declaration; (i) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (iii} any by-laws or other rulas or
regulations of the Owners Assoclation. Borrower will promplly pay, when due, all
dues and assessments imposed pursuant to the Constuuent Documents
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B. Property insurance. So long as the Owners Association maintains, with
& generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts {including deductible levels), for the periods, and against loss by fire,
hazards included within the ferm "extended coverage,” and any other hazards, includ-
ing, but not limited 1o, earthquakes, winds, and fioods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the porticn of the
Periodic Payment made to Lender consisting of the yearly premium instaliments for -
property insurance on the Property, and (i) Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt hotice of any lapse in required property insur
ance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the
FUD, any proceeds payable to Borrower are hereby assigned and will be paid 1o
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid o Borrower.

C. Public Liability Insurance. Borrower will take such actions as may bo rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Botrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in ligu of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums secured’
by the Security Instrument as provided in"Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender -
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or lermination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (ifi) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liabitity insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay thern. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD Rider.

.

SCOTT M. STIRLI

Pon

T4 (03 e

KRISTIN M. MCBRIDE

DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 8th day of August, 2023, and is incorporated
into and amends and supplements the Deed of Trust or Morigage Deed (the “Security
instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to
Sammamish Mortgage Company, 2 Corporation -

{(“Lender”} of the same date and covering the Property described in the Security Instru-
ment, which is located at
13688 Pearson Buite Trl, Klamath Falis, OR 87603-9329.

in addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Barrower and Lender further covenant and agree thal the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINTTIONS section of the Security Instrument is amended as follows:
“L ander” is Sammamish Mortgage Company.

Lender is a Corporation : organized and existing
under he laws of Washington. Lender's address is
3055 112th Ave NE Ste 200, Belltevue, WA 98004.

Lenderis the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Fint, MI 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appeinting a successor lrustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee 1o institute foreciosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” includes any successors
and assigns of MERS. This appoiniment will inure fo and bind MERS, its successors
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

2. The DEFINITIONS section of the Secqrity Instrument s further amended to add .

the following definition:
“Nominee” means one designated o act for another as its representative for a

limited purpose.
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LOAN #: 2306033037
TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment Is amended to read as follows: _

Thig Security Instrument secures to Lender {|) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the,

County ’ of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A".

APN #: R625292

APN # R625309

which currently has the address of 13688 Pearson Butte Trl, Klamath
Falls, [Streef] [City]

OR 97603-9329  {"Property Address™);
[State] [Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
arty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregeing Is referred to in this Security
Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all inferests granted by Borrower
to Lender, including, but not limited Lo, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:

16.Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written natice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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LOAN #: 2306033037
{ii} actually delivered to Borrower's Notice Address (as defined in Section 16{c)
below) if sent by means cther than first class mail or Electronic Communication (as
defined in Section 16{b) below). Notice to any one Barrower will constitute notice to
all Borrowers unless Applicable Law expressly requires ctherwise, If any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument, o -

(b) Electranic Notice to Borrower. Unless anolher delivery method is required
by Applicable Law, Lender may provide notice io Borrower. by e-mail or other elec-
tronic communication {"Electronic Communication”) if: (i) agreed to by Lender and
Borrower in writing; {ii) Borrower has provided Lender with Borrower’s e-mail or other
electronic address {“Electronic Address”); (ilf) Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronic Communication
instead of by Efectronic Communicatiors; and (iv) Lender otherwise complies with
Applicable Law. Any niotice to Borrower sent by Electronic Communication in con-
nection with this Security instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Gommunication. Borrower may withdraw the agreement to receive
Electronic Commupications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address™ will be the Preperty Address unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice miay be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address it designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d) Notices 1o Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail 1o Lender's address stated in this Security Instrument unless
Lender has designated another address {including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. -

Borrower acknowledges that any notice Berrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

. SALE OF NOTE ' :
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be so!d or otherwise transferred one or more times. Upon
such a sale or othertransfer, all of Lender’s rights and obligations under this Security
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LOAN #: 2306033037
Instrument will convey to Lender’s sticcessors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority o exercise the
rights of Lender.

. SUBSTITUTE TRUSTEE

Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to time appoint a successor trustee to any Trustee appointed here-

under who has ceased to act. Without conveyance of the Property, the successor

frustee will succeed to all the title, power, and duties conferred upon Trustee and

by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

L]

SCOTT M STIRLING \___/

9/7/ EET E(Seal)
Vi B g 14113 s

KRISTIN M. MCBRIDE ~ DATE
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EXHIBIT “A*
LEGAL DESCRIPTION

Lots 27 and 28 in Block 1 of TRACT NO. 1083, CEDAR TRAILS, according to the ofﬁcial plat thereof on file in
the office of the County Clerk of Klamath County, Oregon. .




