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MEMORANDUM OF OPTION AGREEMENT

By Option Agreement dated ‘8[ vf23 Rk Hereon, Julia Heraon as Brantor and

e Jamas Young as Graniee, Grantor egreed to grant an Option to Grantes for certsin

real propedty locabed i Klamath Courty, Cregen whizh le dascribad Bs follows:

See the Attached Exhibit A

The terms and conditions of the Opfion sre fully get fordh In sald O Agreement ang reference |s mede hereby. The true and actual
congfderation for this conveyancs i3 7 3 E,MJ- ). The temn of the Option
sXpes an {insert seme dale and time as statsd it the Agraamar) L2l 20% _, I not soonsr exerclsad, walved, or termingted. f

thig Option & not exarcised, or is walvad, axpires or ls lerminated, Grantes agrses to cocperate with Granlor to record such documents) as
reazanably necassary to remove of relaase this Memorandum from the putlic record.

"BEFORE SIGNING OR AGCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD INGUIRE
ABOUT THE PERSCN'S RIGHTS, IF ANY, UNDER ORS 185300, 185.201 AND 185.306 TG 195336 AND SECTIONS 5 TO 1%,
CHAPTER 424, ORECON LAWS 2007, SECTIONS 2 TQ 9 AND 17, CHAPTER 665, OREGON LAWE 2008, AND SECTIONS 2 TC
7. CHAPTER 6. OREGON LAWS 2010, THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT N VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFTING
THIS INSTURMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY FLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED 18 A LAWFULLY
ESTARLISHED LOT OR PARCEHL, AS DEFINED IN ORS 82,010 OR 215.010, TO VERIFY THE AFPROVED USES OF THE LOT OR
FARGEL, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED N
ORS30.430, AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS. IF ANY, UNDER QRS 186.300,
106301 AND 198.305 TO 195338 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, SEGTIONS 2 TC 9 AND 17,
CHAPTER 855, OREGON LAWS 2008, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010°

N WITNESS WHEREOF, the Grantor(s) hashave exsclted thle Memorandum of Opllon Agrsament on the EJZ/Zﬁ ay of
A s T e 2= Ard

GRANTOR(S) {lnclude all n of Granters in Option Agreement): i

Rick Horgon ! f'; /) y — , Gramtor tis Q /7 rantor

STATE OF O E{BON )

GCaunly of Kiamgth, ))5& LQLG 2 AR

Parspaglly appoered beforeme She sbove nemed _ Rick Herson and Julla Herson .

Grantor|s) and acknowledged the foregalng isirument fo be hisherfthoir ypuntary }wﬁ Haed.

OFFICIAL STAMP Notary Public fr;r v OpEG o

A MATTHEW TELDY COOPER " .2 .

Bl NOTARY PUBLIC-OREGON My commisalon expires: 5 { [ ! Da2ie
COMMISSION NO. 1022052

MY COMMISSION EXPIRES MARCH 09, 2028

This form has besn lcensed for use aolely by 'he named ussr below pursuant to & Forms 1 |cense Agraemant with Oregon Reel Estato Forms, LLC,
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MEMORANDUM OF OPTION AGREEMENT

k%
By Optlon Agreement daled %, T L’ZB , Rick Herson, Julia Herson as Grantor and
James Young as Granles, Grantor agreed to grant an Option to Grantee for cerain
real property located In Klamath County, Oregon which Is described as follows:
*% iv7i
See ths Atlached Exhiblt A Trustees of the Herson ILiving Trust

UTD 9/22/2011
The terms and conditions of the Oplion are fully set forth In sald Option Agreament and reference |8 made hersby. The true and actual
consideration for this conveyance Is Mﬂ:@&nﬁﬁ;\&;ﬁ_(s 3 O0D . ). The term of the Oplion
explres on (Tnsert same dale and time as stated in the Agrsement) , If not sooner exarcised, walved, o terminaisd, if

this Option is not exercised, or is waived, explres or is terminated, Grantee agrees to cooperate with Grantor to record such document(s) as
reasenably recessary {o remave or release this Memorandum from the public record.

"BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE SHOULD INQUIRE
ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER ORS 185300, 195.301 AND {85305 TO 195.336 AND SECTIONS 5 TO 11,
CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 TO & AND 17, CHAPTER 855, ORECON LAWS 2000, AND SECTIONS 2 TO
7. CHAPTER 8, OREGON LAWE 2010. THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTURMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT THE UNIT OF LAND BEING TRANSFERRED 1S A LAWFULLY
ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 82.010 OR 215.010, TO VERIFY THE APPROVED USES OF THE LOT OR
PARCEL, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES, AS DEFINED IM
ORS30.930, AND TO INQUIRE ABQUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 185,300,
186.301 AND 185306 TO 185.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, SECTIONS 2 TO 9 AND 17,
CHAPTER 855, OREGON LAWS 2008, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010"

IN WITNESS WHEREOF, the Grantor(s) hag/have executed this Memorandum of Opflon Agresment on the 8/3/23 Zday of
AV WS T 2027

GRANTOR(S) (lnclude afl nai of Grantars in Option Agreement):

Rick Herson ftﬂ , Grantor rantor
Rick H sﬁn, Julia He¥son, Trus
STATE OF OREGON
)88
County of Kiamath ) I o) 32 )
Personally appeared bafore me the above named Rick Herson o ani Julla Herson ,

Grantor{s) and acknowledged the foregeing instrument to be his/he-fhair

OFFICIAL STAMP Notary Pubic for z ~ O 72& A w/
% MATTHEW TEDDY COOPER
NOTARY PUBLIC-OREGON | ' ©ommission expires:

COMMISSION NO. 1022053
MY COMMISSION EXPIRES MARCH 09, 2028

Fhis form has been licensed for use sofely by the named user below pursuant to & Forms License Agreement with Qregon Real Estate Forms, LLG,
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

LOT 6, EXCEPT THE SOUTHEASTERLY 3 FEET THEREOF AND ALL OF LOT 7 IN BLOCK 16 OF
INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON,

AP.N.: 874451




