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DEED OF TRUST

IMIN 1000608-2101098547.5
MERS PHONE #; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Gertain rules regarding
the usage of words used in this docuiment are alse provided in Section 17,

Parties

(A) “Borrower” is DONALD M ROY AND KAREN ROY, AS TENANTS BY THE ENTIRETY

currently residing ai 17 Lovering Rd, North Hampton, NH 03862.

Borrower is the grantor under this Security Instrument.
{B) “Lender” iz Academy Mortgage Corporation,

Lenderis a UT Corporation, arganized and existing
under the laws of Utah. Lender's address is 339 West 13490 South, Draper, UT
84020.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
{C} "Trustee” is AmeriTitle, LLC.

Trustee's address is 300 Klamath Ave, Klamath Falls, OR 97601.

The term “Trustee” includes any substitute/successor Trustee.

(D} “MERS"” is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrument, 1o be execuled by Borrower, which further
describes the relationship between Lender and MERS, and which is incorporated into and amends and supplements
this Security Instrument.
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LOAN #: 6183120
Documents

(E) “Note” means the promissory note dated August 9, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signaturs, or (i) electronic form, using Borrower's adopted Elsctronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nota evidences the legal obligaticn of each Borrower who signed the Note to pay Lender

FOUR HUNDREDTHIRTY‘IWOTHOUSANDAND No’100tti"itl'*ttitl LA R R AN TR ENEERENEREREEREENE I
[ E A RN A RAREEREEEA R LSS REAENENYEEEEREREEENEREXEN] DO”BJS (U.S. $432,000.00 )plus'nterest. Each
Borrower who signed the Note has promised to pay this debt In ragular monthly payments and to pay the debt in fult not
later than September 1, 2053,

(F) “Riders” means all Riders to this Securlty Instrument that are signed by Rorrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Ridsrs are to be signed by Borrower [check box
as applicable]:

[ Adjustable Rate Rider [ Condominium Rider ] Second Home Rider
O] 1-4 Family Rider [¥! Planned Unit Development Rider i 1 V.A. Rider
[ Other(s) [specify} ¥] MERS Rider
(@) "Security Instrument” means this document, which is dated August 9, 2023, together with all Riders to

this document.
Additional Definitions

(H) “Applicable Law™ means all eontrolling applicable federal, state, and local statutes, regulations, ordinances, and
adminisirative rules and orders {that have the effect of law) as well as all applicable final, non-appealable [udicial apinions.
() “"Community Association Dues, Fees, and Assessments” méans all dues, fees, assessments, and other
charges that are Imposed on Borrower or the Property by a condominium association, homeownerls association, or
similar organization.

(J) "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; {{ii) any materially false, misleading, or inaccurate information ar staternent to Lender provided by Borrower
or any persons or entities acting at Barrower's direction or with Borrower's knowjedge or consent, or failure to provide
Lender with material information in cennection with the Loan, as described in Section 8; or (iv) any action ar proceeding
described in Section 12(e).

(K) “Electronle Fund Transfer" means any transfer of funds, other than a transaction criginated by check, drait, or
similar paper instrument, which is Initiatéd thiéugh an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institulion to debit or credit an account. Such ferm includes, but is not
limited to, point-of-sale transfers, aulomated teller machine transactions, transfers initialed by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and aulomated clearinghouse transfers.
(L) “Electronic Signature” means an “Electronis Signature” as defined in the UETA or E-SIGN, as applicable.

(M) “E-SIGN" means the Electronic Signatures in Global and Natiohal Commerce Acl {15 U.5.C. § 7001 et zeq.), as it may
be amended from time to time, or any applicable additional or successor legislation thal governs the saime subject matter.
(N) "Escrow ltems” means: () taxes and assessments and other items that canattain pricrity over this Security Instrument
as a lien or encumbrance on the Propecty; (i) leasshold payments or giound renls on the Property, if any; (fii) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, If any, or any sums
payable by Borrawer to Lender In fieu of the payment.of Mortgage Insurance premiums in accordance with the provisions
of Seclion 11; and (v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing orat any time during the Loan term.

() “Loan” means the debt obligation evidenced by the Nate, plus Interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and ail sums due under this Security Instrument, plus interest,

(P} “Loan Servicer” means the entity that has the contractual righl 1o receive Borrowar's Perlodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(Q) “Miscellaneous Proceeds" means any compensation, setilerment, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) far: (i) damage to, or destruction
of, the Praperty; (i) condemnation or other taking of all or any part of the Properly; (i) conveyance in lisu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(8) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is fess than a full outstanding Periedic Payment.

{T) “Periodic Payment” means the regularly scheduled amount due for (i} principal and Interast under the Nole, plus
(1) any amounts under Seclion 3.

{U) “Property” means the properly describad belaw under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(V) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(W) “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. § 2601 et seq.) and its implementing regu-
lalion, Regulation X (12 C.ER. Part 1024), as they may be amended from time to lime, or any additional or successor
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LOAN #: 6183120
tederal legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA?
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA,

(X} “Successor in Interest of Barrower” means any party that has taken title lo the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

(Y) “UETA" means the Unilorm Electronic Transactions Act, as enacted by the Jurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensicns, and modifica-
tions of the Note, and {ii} the performance of Borrower’s cevenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably granls and conveys to Trustee, in trust, with power of sale, the following
described property lecated in the County of Klamath;

Lot 1102, Tract 1422, Ranchview Estates, according to the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon.

APN #: 889980

which currently has the address of 4910 Horned Lark Dr., Klamath Falls [strest] [Cily]

Oregon 97601 (“Property Address");
[Zip Cods]

TOGETHER WITH all the improvernenis now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixiures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property”’

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns and
possesses the Praperty conveyed in this Security Instrument in fee simple or lawfully has the right to use and ocoupy
the Praperty under a [easehold estate; (i} Borrower has the right to grant and convey the Properly or Borrower's lease-
held interest in the Property; and (iil) the Property is unencumbered, arid not subject 16 any other ownership interest in
the Property, except for encumbrances and ownership interests of secord, Borrower warrants generally ihe title to the
Property and covenants and agrees to defend the title to the Property against all ¢laims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use wiih limited variations and non-unifarm
coverrants that reflect specific Oregon state requirements to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymeni Charges, and Late Charges. Bomower will pay each
Pariodic Payment when due. Borrower will also pay eny prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument, Payments due under the Note and this Security Instrument must
be made In U.S. currency. If any check or other instrument received by Lender as payment under the Note er this Security
Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) monay
order; {c} certified check, bank check, treasurer's check, or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d} Electronic Fund Transfer.

Payments are deamed received by Lender when received at the Iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments In its sole discretion pursuant to Section 2,

Any offset or claim that Borrawer may have now or in the future against Lender will not relleve Borrower from making
the full amounit of all payments due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.
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LOAN #: 6183120

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not chligated to accept any Partlal Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds uniil Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan, If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstaternent. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice Yo its rights to refuse such payments in the future.

{b) Order of Applicatlon of Partial Payments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies a paymant, such payment will be applied 1o each Periodic Payment in the otder in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interast and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Securily Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Nete,

If Lender receives a payment frem Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accardance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as desaribed in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceads
to principal due under the Note will not extend or postpene the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requlrement; Escrow Items. Borrowsr must pay to Lenderon the day Pericdic Payments ara due under
the Note, unfil the Note is pald in full, a sum of money to provide for payment of amounts die for all Escrow Hems (the
“Funds”). The amount of tha Funds required to be paid sach month may change during the term of the Loan. Borrawer
must promptly furnish to Lender all notices or invoices of amounts to be pald under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender lhe Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this abligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow liems subject lo the waiver. if Lender
has waived the raquirement lo pay Lender the Funds for any or all Escrow ltems, Lender may require Borrowar ta provide
proot of direct payment of those items within such time pericd as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed io be a covenant and agreement of Rarrower under
this Security Instrument. If Borrower is obligated to pay Escrow lfems directly pursuant to a waiver, and Borrower fails to
pay timsly the amount due for an Escrow ltem; Lender may exercise its rights under Section 9 to.pay such amaunt and
Borrower will be obligated to repay to Lender any such amount in accoerdance with Section 9.

. Lender may withdraw the waiver as to any ar all Escrow ltems at any time by giving a notice in accordance with
Sectien 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but notin excess of, the maximumn amount alentier can require under RESPA. Lender will estimate the amount of Funds
due Inaccordance with Applicable Law,

The Funds wili be held in an Institution whose deposits are insured by a LL.S. federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bark, Lender
will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (i) veritying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree In writing or Applicable Law requires interest io be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there Is a surplus of Funds held
In escrow, Lender will account lo Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account forthe payment of the Eserow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
te make up the shartage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
tents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atiain priority over this Security Instrument uniess
Borrower: (aa) agrees in writing ta the payment of the cbligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is periorming under such agreement; (bb} contests the lien in good faith by, or defends
against enforcemant of the lien in, legal proceedings which Lender determines, i its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
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{cc) secures frem the holdar of the {len an agreement satisfactory to Lender that subordinates the llen to this Security
instrument (collectively, the “Required Actions”). If Lender determines that any part of the Property Is subject to a lien that
has priority or may aftain priority over this Security Instrument and Borrower has not taken any of the Required Aciions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
noiice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards Included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requites In the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ot the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance canjer providing
the insurance, subject o Lender's right to disapprove Borrower's choice, which right will not be exercised unreasenably,

(b) Failure to Maintain Insurance. If Lander has a reascnable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lander may abtain Insurance coverage, at Lender's option
and al Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advanice premiums for,
or 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchasa any
parficutar typa or amount of coverage and may select the provider of such insurance in its sole diseretion. Before purchas-
ing such coverage, Lender will notify Borrower if required lo do so under Applicable Law, Any such coverage will insure
Lender, bul might not pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coveraga than was previously in effect, but not exceeding the
coverage required under Section 5(a). Borrower acknowledges that the cost of the Insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new Insurance under this Section 5 will become
adeitional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon netice from Lender to Borrower reguesting payment.

{c} Insurance Paolicies, Allinsurance polictes required by Lender and renewals of such policies: (i} will be subject to
Lender’s right to disapprove such policies; (i) must include & standard mortgage clause;.and (i} must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the righl to hold the policies and renewal certilicates, If
Lender requires, Borrawer will promptly give io Lendér proof of pald premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage cfauge and must name Lender as merigages and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Bormwer must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance procesds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration of repair e be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disbursa from the insurance proceeds any inittal amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance procesds until Lender has had an oppertunity
to Inspect sich Property to ensure the work has been completed to Lender's satisfaction (which may include salisfying
Lender's minimum eligibility requirements for persans repairing the Property, including, but not limited to, licensing, bond,
and insurance requiremerits} provided that sueh inspection must be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration ina single payment or in a series of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan. Lender may make such disburssments directly to Borrower, to the person repalring er restoring the Property, or
payable jointly to both. Lender will nol be required to pay Borrower any interest or earnings on such Insurance proceeds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third
parties, retained by Borrower will not be paid out of the insurance procasds and will be the sole obligation of Berrower,

If Lender deems the restoration or repail not to be economically feasible or Lender's security would he lessened
by such restoration or repalr, the Insurance proceeds will be applied to the sums secured by this Security Instrurnant,
whether or not then due, with the excess, if any, paid to Barrower, Such insurance proceeds will be applied in the order
thal Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lander may fita, negoti-
ate, and settle any avaflable insurance claim and elated matlers. If Borrower does not respond within 30 days to a notice
{rom Lender that the Insurance carrier has offered 1o seffle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice Is given, In either event, or if Lender acquires the Properly under Section 26 or
otherwise, Barrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
nol to exceed the amounts unpaid under the Nole and this Security Instrument, and (il) any other of Borrower's rights
{other than the right to any refund of unearned premiums paid by Barrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Property. li Lender files, negotiates, or seltles
a claim, Borrower agrees that any Insurance proceeds may be made payable directly to Lender without the need to inglude
Borrower as an additional [oss payee. Lender may use lhe insurance proceeds either to repalr or restore the Preperty (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy,. establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue ta occupy the Property as Borjower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are heyond Borrower’s contral.
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7. Preservation, Maintenance, and Protection of the Property; Inspectioﬁs. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property In order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless L ender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged o avoid furlher deterioration or damage,

Itinsurance or condemnation proceeds are paid 1o Lender in connestion with damage 10, or the taking of, the Property,
Borrowert will be responsible for repairing or restoring the Preperty only if Lander has re:leased proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in 2 single payment ar In a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Defauit on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obfigated lo complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the Impravements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasenable cause,

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemenls to Lender {or failed to provide Lender with material information) in
connection with the Lean, including, but not limited to, overstating Borrower’s income or dssets, understating or failing
to provide documentation of Borrower's debt cbligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contalned in this
Securily Instrument; (i) there is a legal proceeding or govemment order that might significantly affect Lender's interest in
the Property and/or rights under this Security inatrument (such as a proceeding in bankruptcy, probaie, for condemnation
or forfsiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforca
lews or regulations}; or (i) Lender reasonably believes that Borrower hag abandened the Froperty, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/for rights under this
Security Instrument, including protecting and/or assessing the value of ihe Property, and securing and/er repaiting the
Property. Lender's actions may includs, but are not limited to: (I} paying any.sums secured by a lien that has priority or
may attain priotity over this Security Instrument; (I!) ‘appearing in court; and {Il) paying: (A} reasonable attorneys’ fees
and costs; (B) property inspection and valuation tees; and (C} other fees incurred for the purpose of prolecting Lender’s
interest in the Property and/or rights under this Security Instrument, inciuding its secured position in a bankruptcy pro-
ceeding. Securing the Property Includes, but is not limited 10, exterior and interlor inspections of the Propetty, entering
the Property to make repairs, changing locks, replacing or boarding up deors and windows, draining water from pipss,
eliminating building or other code violatigns or dangeraus conditions, and having utilities turned on or oft. Alihough Lender
may take action under this Section 9, Lender js not required to do so and s not under any duty or obligation (o do so.
Lender wilf not be liable for not taking any or &ll actions authorized under this Section 9.

(b) Avalding Foreclosure; Mitigating Losses. (f Borewer Is in Default, Lendsr may work with Botfower 16 avoid
foreclosure andfor mitigate Lender's potential losses, but is not obligated 1o do so unless required by Applicable Law,
Lender may take reasonable actions to evaluate Borrower for available alternatives lo forgclosure, including, but not
limited to, obtaining credit reparts, title reparts, title Insurance, property valuations; subordination agreements, and third-
party approvals. Borrower aulharizes and consents to these actions, Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Bormower as described below In Saction 9(c}, unless prohibited by
Applicable Law. |

(¢) AddRitional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securily Instrument. These amounts may bear interest at lhe Note rate from the daie
of disbursement and will be payable, with such interest, upan notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. Ii this Security Instriiment is on a leasehold, Borrower will eemply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease,
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title 1o the Property, the leasehold and the fee litle will not merge unless Lender agrees lo the merger in writing.

10. Assignment of Rents. ‘

{8} Assignment of Rents. If the Property Is leased to, used by, or occupied by a third parly (“Tenant'}, Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
autherizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. Howaver, Borrower will
receive the Rents until (i} Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are ta be paid to Lender. This Section 10 constitules an absolute assignment and not
an assignment for additional security only. ,

(b) Notice of Default. if Lender gives notice of Default to Barrower: () all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured by the Security Instrument;
{iiy Lender will be entitled to collect and receive all of the Rents; (jii) Borrower agrees lo instruct each Tenant that Tenant
is to pay all Rents due and unpaid o Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action Is necessary fo collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents callected by Lender will be applied first 1o the costs of
taking control of and managing ihe Property and collecting the Rents, including, but not limited to, reasonable attorneys'
fees and costs, receiver's tees, premiums on receiver's bonds, rapair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument;

|
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(vi} Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be entitled to have a receiver appainted to take possession of and m'anage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequat::y of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficlent to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes wiII;become indebtedness of Barrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d} Limltation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for securily or similar deposits,

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Renis, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under thls Security Instrument.

() Control and Maintenance of the Property. Unless requirad by Applicable Law, Lender, or a recaiver appointed
under Applicable Law, js not obligated to enter upan, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a recsiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or walve any Default or invalidate any other
right or remedy of Lender. This Section 10 dues not relieve Borrower of Borrower’s obligations under Section &.

This Section 10 will terminate when all the sums secured by this Security instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (f) the Mortgage Insurance coverage raquired by Lender ceases for any reason 1o be available
from the mortgage Insurer that previously provided such insurance, o {li) Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Morlgage Insurance coverag';e required by Lender; Borrower will
pay the premiums reguired to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, al
a cost substantially equivatent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

It substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due whien the insurance covarage ceased to be in effect. Lender
wili accept, use, and retain these payments as & non-refundable [oss reserye in lleu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will net be required to pay Borrower any
interest or earnings on such loss reserve. )

Lender will no longer require loss reserve payments if Mortgage |nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availabls, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurancs.

If Lender required Mortgage Insurance as.a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintaln Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's chligation to pay interest
at the Note rate. |

{b) Morltgage Insurance Agreements. Morigage Insurance reimburses Lendet for certain losses Lender may incur
if Borrower does nol repay the Loan as agreed. Borrawer is not a party 1o the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in.force from time to tfime, and may enter info agree-
ments with other parties that share or modify their risk, or reduce losses, These agreements may require the mortgage
insurer fo make payments using any source of funds that the morigage insurer may have available {which may include
funds obtained from Morigage Insurance premiumis).

As aresull of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterlzed as) a portion of Bor
rower's payments for Mortgage Insurance, in @xchange for sharing or modilying the mortgage insurer’s risk, or raducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, ar
any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; {iii) entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respecl to the Morigage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 at seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter ("HPA"). These rights under the HPA may Include the
right to receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Praceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Propety. If the Prc}peny is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such restoration or repair. During such repalr and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lendar’s satisfaction (which may include satisfying Lender's minimum eligibility
requiremeants for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requiremeants)
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provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of pragress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the persan repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agres in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required
to pay Borrower any Interest or garnings on such Miscellaneous Proceeds. If Lender deems the restoration or repalr not to
be economically feaslhle or Lender's securily would be lessened by such restaration or repair, the Misceltaneous Proceeds
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(h).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds willbe applied
to the sums secured by this Security Instrument, whether or not then due, with Ihe excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property {each, a "Partial Devaluation”} where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender athenwise agreein
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Davaluation, and dividing it by {if} the fair market value of the Properly immediately bafore the Partiai
Devaluation. Any balance of the Miscellaneous Proceeds will be pald to Borrower.

in the event of a Partia| Devaluation where the fair market value of the Praperty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied te the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellanecus Proceads aither to the sums
secured by this Security Instrument, whether or not then dus, or to restération or repair of the Property, if Borrower
{i} abandons the Property, or {ii} fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settls a claim for damages. "Oppesing Party” means the
third party that awes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard fo the Miscellanecus Proceeds.

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or procesding
bagins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other materialimpair-
ment of Lender's interest in the Property or rights under Ihis Sacurity Instrument, Borrower can cure such a Default and, if
acceleration has occurred, reinstale as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling thal, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's inferest in
the Property or rights under this Security Instrument. Borrower is uncenditionally assigning to Lender the proceeds of any
award or claim for damages that are attribulable to the impairmant of Lender’s interest in the Properiy; which proceeds wilj
be paid to Lender. All Miscellaneous Proceeds that are not applled to restoration or repair of the Praperty will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or 2ny Successor in Interesi of Bor-
rower will not be released from fiability under this Security Instrument if Lander extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not'be required to commence procesdings
against any Successorin Interest of Borrower, or to refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any farbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts [ess than the
amount then dus, will not ba a walver of, or preclude the exercise of, any right or remedy by Lender.

14. Jointancd Severa| Liability; Signatories; Successors and Assigns Bound. Borrower's cbligations and liability
under this Secutity Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a} signs this Security Instrument te mortgage, grant; and convey such Borrower's interest in the
Praperty under the terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead examptions; (¢) signs this Security Instrument 1o assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property ta Lender; {d) is not personally cbligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommaodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, abligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liahility under this
Security Instrument unless Lendar agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay {i) a cne-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-lime charge for flood zone determination
and certilication services and subsequent charges each fime remappings er similar changes occur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flcod zone determinations.
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{b) Detault Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii} property inspection, valuation, mediation, and loss mitigation fees;
and (fii) other related fees.

(¢) Permissibility of Fees. In regard fo any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that ate expressly prehibited by this Security Instrumant or by Applicable Law,

(d) Savings Clause. If Applicable Law seis maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted timits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted lirnit, and (i) any
sums already collecled from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prineipal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physlcal Address. Ali notices given by Borrower or Lender in connection with this Security
Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different methed, any written notice io Borrower in con-
necticn with this Security Instrument will be deemed to have been given o Borrower when (i) mailed by fitst class mai,
or (ii} actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means cther than first
class mail or Electronic Communication {(as defined in Section 16(b) below). Noticé to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly raguires otherwise. If any notice to Borrgwer required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
netice to Borrower by e-mail or other electronic communication (“Electronie Gommunication” if: (1) agreed to by Lender
and Borrewer in writing; (i) Borrower has provided Lender with Botrower’s a-matl or other electronic address [“Electronic
Address”); (iii) Lender provides Borrower with the option to receiye notices by first class mail or by other non-Electronic
Communicalion inslead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication In connection with this Security Instrument will be deemed to have
been glven to Borrower when sent unless Lender becomes aware thal such notice is not delivered, If Lender becomes
aware that any notice sent by Electronic Communication is nol deliverad, Lender will resend such communication to
Borrower by first class mail or by other non-Electranic Communication, Barrower may withdraw the agreement to receive
Electronic Communications from Lender al any time by providing written notice to Lender of Borrower's withdrawal of
such agreement.

{c} Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Nofige Address™) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Barrower
have agreed that notice may be given by Electronic Communication, then Barrower may deslgnate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
to Borrower’s Electronic Address if designated as Nolice Address. If Lender specifies a procedure for reporting Borrawer's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail 1o Lender's
address stated Inthis Security Instrument unless Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given o Lender
anly when actually received by Lender al Lender's designated address (which may include an Electronic Address), If any
notice to Lender required by this Security Instrument is.also required under Applicable Law, the Applicable Law require-
ment will satisfy the carresponding requirement.under this Security Instrument,

(e} Borrower’s Physlcal Address, In additicon to the designaled Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the |law of the State of Oregon. All rights and cbligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting pravision, and (i) such conflicting provision, o the extent possible, will be considered madified to camply
with Applicable Law. Applicable Law might explicitly or impiicitly aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prehibition against agreement by contract. Any action required under this
Security Instrument to be made In accordance with Applicable Law s to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; {b) the
word “may” gives sole discretion wilhout any obligation to take any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Security Instrumeant unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Securlty Instrument
or any pariicular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Praperty or a Beneficial Interest in Barrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

OREGON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Fonm 3038 07/2021
ICE Mertgage Technology, Inc, Page 9 of 12 ORZ1EDEED 0322

OREDEED (CLS)
08/09/2023 08:48 AM PST

Wl RRES ot R B



L.OAN #: 6183120
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which |s
the transfer of tifle by Borrower to a purchaser at a fuiure date.

If all or any parl of the Property or any Interast in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficlal interest in Botrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Bormower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to, ar upoen, the explration of this
peried, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and {c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Relinstate the Loan after Acceleration. If Barrower meets certain condilions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discantinued at any time up
to the later of (a) five days before any foreclosure sale of the Property, or (b) such other pariod as Applicable Law might
specify for the termination of Borrower’s righi to reinstate. This right to reinstate will not apply in the case of acceleration
undar Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all stimsthat then would
be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default ¢f any
ather covenants or agreements under this Security Instrument or the Note; (cc)pay all expenses incusred in enforcing
this Security Instrument or the Note, including, but not limited to: () reasonable attorneys’ fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property andfor rights under
this Security Instrument or the Note; and {dd) fake such action as Lendar may reasonably require to assure that Lender's
interest in the Property andfar rights under this Security Instrument or the Note, and Borrower’s obfigation to pay the
sums secured by this Seeurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as salected by Lender: (aaa) cash; (bbb) money order; {cac) cerlified chack, bank check; treasurer's check, or cashier's
check, provided any such check is drawn upon an Institltion whose deposits are Insured by a U.S. federal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as:if no @cceleration had occurred,

21. Sale of Note. The Note or a partial interest in the Note, togetier with this Securily Instrument, may be sold or
otherwise transferred one or more times, Upon sucha sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servieer. Lender may lake any aclion permitted under this Security Instrument through the Loan Servicer
or another autherized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to fake any such action.

The Loan Servicer may change one or mote times during the term of the Note. The Loan Servicer may or may not
be the holdar of the Note. The Loan Servicer has the right 2nd authority to: (a) collect Periodic Paymenis and any other
amounts due under the Note and this Security Instrument; (b) perform any other mosigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. f there is a
change of the Loan Servicer, Borrower will be given written netice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be made, and any other informalion RESPA requires
in connection with a notice ot transfer of servicing.

23. Notlce of Grievance, Until Borrower or Lender has notified the other party (in aceordance with Section 16) of
an alleged breach and afforded the olher party a reasenable period after the giving of such notice to take comective
action, neither Borrower nor Lender may commence; join, or be joined to any judicial action {either as an individual
[tigant or a member of a class) that (a) arises from the other party's aclions pursuant to this Security Instrument or the
Note, or (b} alleges thal the cther party has breached any provision of this Security Instrument or ihe Note, If Applicable
Law provides a time period that must elapse before certaln astion can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The nofice of Default given to Borrower pursuant to Section 26(a) and the
rotice of acoeleration given 1o Borrower pursuant to Section 19 will be deemed lo satisfy the notice and opportunity to
take corrective action provisions of this Section 23.

24, Hazardous Substances.

{(a} Definitions. As Used in this Section 24: {I) “Environmental Law” means any Applicable Laws where the Property
is located that relate 10 health, salely, or environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive maleriats or agents, and radioactive materials;
(iily "Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined In Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nar allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law:
(i) creates an Environmental Condition; or (jii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affecis or could adversely affect the value of the Property. The preceding two sentences will not
apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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LOAN #: 6183120
recognized to be appropriate to normal residential uses and te maintenance of the Property (including, but not limited to,
hazardous substances in consumer praducts).

{c) Notices; Remedia! Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuil, or other action by any governmental or regulatory agsncy or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance: and
{iii) any condition caused by lhe presence, use, or release of a Hazardous Subslance that adversely affects the value of
the Property. It Borrower learns, or is notified by any governmenta! or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will prompfly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any ohligation on Lender for an Environmental Gleanup.

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents 1o Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent
1o sign the electronic Note using Borrower's Electronic Signature; {c) understood that by signing the efectronic Note using
Borrower's Electrenic Signature, Borrower promised to pay the debt evidenced by the electronic Nole in accordance with
its terms; and (d} signed the electronic Note with Barrower's Electronic Signature with the intent and understanding that
by doing so, Barrewer promised to pay the debt evidenced by the electronic Note in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

26. Acceleration; Remedles,

(a) Notice of Default. Lender will give a notice of Default to Borrower prior ta acceleration following Borrawer's
Default, except that sitch notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides olherwise. The natice will specify, in addilion to any otherinformation required by Applicable Law:
() the Defaul; (i} the action required to cure the Default; (iii} a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv} that failure to cure
the Default on or before the date specified in the notlce may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; (v) Borrower's right to reinstate aiter acceleration; and (vi) Borrower’s right to bring
a court action to deny the existence of a Detfault or to assert any other defense of Borrower to acceleration and sale.

(b} Acceleratlon; Power of Sale; Expenses. If the Default Is not cured on or befare the date specified in the notice,
Lender may require immediata payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be entitled to collect
all expenses incurred in pursuing the remedies pravided in this Section 26, including, but not limited to: (i) reasonable
altorneys’ fees andfor trustees’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not fimited to, foreclosure trustee’s and sherifi's fees and costs, and title costs; (il) propesty
inspection and valuation fees; and (jil) other feesincurred unless prohibited by Applicable Law forthe purpose of protect-
ing Lender's interest in the Property and/or rights under this Security Instrument.

(¢} Notice of Sale; Sale of Ploperty. If Lender invokes the power of sale, Lender will execule or cause Trusiee to
execule a written notice of the oceurrence of an event of Default and of Lender's election to cause the Property 1o be sold
and will cause such notica to be recerded in each county in which any part of the Property is located. Lender or Trustee
will give notice of szle-in the manner prescribed by Applicable Law to Borrower and 1o other required recipients. At a time
permitled by, and in accordance with, Applicable Law, Trustee, without further demand on Borrower, will sell the Property
at public auction (o the highesl bidder at the time and place and under the lerms designated in the notice of sale in one
or more parcels and in any order Trustee determines, Trustee may posipone sale of all or any paicel of the Property by
public anneuncement at the time and place of any previously scheduled sale, Lender or its designee may purchase the
Property at any sale. .

(d} Trustee’s Deed; Proceeds of Sale. Truslee will deliver to the purchaser a Trusiee's deed conveying the Property
without any covenant or warranty, expressed or Implied. The recitals in the Trustee's deed will be prima facie evidence
of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otherwise required by Applicable Law: {j) to all expenses of the szle, including, but not limited to, reasonable Trustee's
and reasonable attorneys' fees and costs; (if) to all sums secured by this Securily Instrument; and (jii) any excess to the

' person or parsons legally enfitled to it.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by this
Security Instrument to Trustee, Upon such request, Trustee will reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons will pay any recordation costs associated with such reconveyance.
Lender may charge such person or persons a fee for reconveying the Property, but only if the fee Is paid to a third party
(such as tha Trustee) for services rendered and the charging of the fee.is permitted under Applicable Law.

28. Substitute Trustee., Lender may, from time to time, by ilsell or through the Loan Servicer, or any olher duly
appointed agent or nominee of Lender, remove Trustee and appoinl a successor trustee to any Trustee appointed under
this Security Instrument, Without conveyance of the Proparly, the successor trustee will succeed to all the title, power,
and duties confetred upon Trustee in this Security Instrument and by Applicable Law.

29, Attorneys’ and Others’ Fees. Lender will be entitled to recover its reasonable atiorneys’ and/or foreclosure
trustens’ fees and costs in any action or proceeding to construe or enforca any term of this Security Instrument unless
prohibited or restricted by Applicable Law. The term “attorneys’ fees,” whanever used in this Security Instrument, includes
without limitation attorneys’ fees incurred by Lender in any bankruptey or appellate proceeding.
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30. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under

Section 9 to protect Lender’s interest in the Property and rights under this Security Instrument.
31. Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
or Joan agreement, Lender may purchass insurance at Borrower's expense to protect Lender’s interest. This
insurance may, but need not, also protect Borrawer's interast. If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes ar any claim made against Borrower. Borrawer may
later cancel this coverage by providing evidence that Borrower has oblained property coverage alsewhere.

Borrower Is responsible for the cost of any insurance purchased by Lender. The cost of this Insurance may be
added to this contract or Borrower's loan balance. If the cost is added to this contract or Botrower's loan balance,
the interest rate: on the underlying contract or loan will apply te this added amount, The effective date of coverage
may be the date Borrower's prior coverage lapsed ot the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisfy any naed for property damage coverage or any mandatory liability insurance

requirements imposed by Applicable Law.

Greémto the lerms and covenants conlained in this Security [nsirument
by Borrower and redorded with i1,

m ‘ 7)9?/ 9/} DATE(SeaI)

ALD™ ROY

%M {rys ) B oo

KAREN ROY U "

State of GREGON N. 't'{'
¢ $52>"County of kikmar 1R ck\b@wd'd' |

This record was acknowledged before me on 8 (Z. b (‘3 {tate} by DONALD M

My Commission Expires Oct 17, 2023

ROY AND KAREN ROY.
%ﬂ]ﬂﬂlutlnﬂlurlnmlmummu||nummm|mu|uunnmmmmmuw
g s
£ WILLIAM Y WAGNER E Notary Public, State of _NJ, 4
£ Notary Public - New Hampshire. 2
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Lender: Academy Mortgage Corporation
NMLS ID: 3113

Loan Qrlglnator: Lori Stlehr

NMLS ID: 1252864
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‘PLANNED UNIT'DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Sth day of
August, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed; Deed of Trust, or Security Dead {the “Security Instrument?)

of the same-date, given by the undersigned:-(the“Borrower”) to secure Borrower's Note to
Academy Mortgage Corporation

{the “Lender”} of the same date and coveling the Property described in the Security
Instrument and located at: 4910 Horned Lark Dr.,, KKlamath Falls, OR 97601.

The Property includes, but is not limited o, a parcél of land improved.with a dwelling,
together with other such parcels and certain cormmon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS -

(the “Declaration”).
The Froperty is a part of a planned unit development known as Ranchview Estates

(the “PUD". The Property also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the comman areas and facifities of the PUD
{the “Owners Association”) and the uses, befigfits, and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows;

A. PUD Obligations. Borrower will perform all of Borrower’s obligations
under the PUD’s Constituent:Documents. The “Constituent Documents” are the:
() Declaration; (i) articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Assaciation; and {iii) any by-laws or other rules or
regulations of the Owners Association. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents,
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B. Property Insurance. So long as the Owners Assaciation maintains, with
a generally accepled insurance carrier, a “master” or "blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against [oss by fire,
hazards included within the term “extended coverage,” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floads, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii)-Borrower's obligation under Section 5
to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver.can change during the term
of the loan.

Borrower will give Lender prompt natice of any lapsein required property insur-
ance coverage provided‘by the master or blanket policy.

Inthe event of a distribution of property insurance proceeds in fieu of restoration
or repair following a loss to the Broperty, or to common areas and faciiities of the
PUD, any proceeds payable to Bortower aré hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums seciired by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be rea-
sonable to insure that the Owners Assoclation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnaticn. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemmnation or other
taking of all or any part of the Property or the-common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are heraby assigned and will
be paid o Lender, Such proceeds will be applied by Lender to the sums. secured
by the Security instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will niot, except after notice to Lender
and with Lender's priot written consent, either partition or subdivide the Property or
consent to: {i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of 4 taking by condemnation or eéminent domain; (i) any
amendment to any provision of the Constitueni Bocuments unless the provision is
for ifie express benefit of Lander; (jii} teriination of professional management and
assumption of self-managernent of the Owners Association; or (iv) any action which
wotuld have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable 1o Lender.

F. Remedies. If Barrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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Nower accepts and agrees to the terms and covenants
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 9th day of August, 2023, and is incorporated

into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower” whether there
are one or more persons undersigned) o secure Borrower's Note to

Academy Mortgage Corporation

{"Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is located at:

4910 Horned Lark Dr., Klamath Falls, OR 97601,

In addition to the representations, warranties, covenants, and agreéments made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINIT!ONS section of the Security Instrument is amended as follows:
“Lender” is Academy WMortgage Corporation.

Lenderis a UT Corporation organized and existing
under the laws of Utah. Lender's address is
339 West 13490 South, Draper, UT 84020,

Lender is the beneficiary under this Security Instrument. The ferm “Lender” includes
any successors and assigns of Lender, A

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
carporation that is the Nomiree for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of R.O. Box 2026, Flint, M1 48501-2028, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
apligations of Lender as Lencler may from time 1o fime direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee fo institute foreclosure of this
Security Instrument, or taking such other actions as Lender may déern necessary or
appropriate under this Security Instrument. Tha term “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, is successors
and assigns, as well as Lender, untit MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means cne designated to act for ancther as its representative for a
limited purpose.
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TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as foilows:

This Security Instrument secures to Lender {i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower’s covenants and agreements under this Security {nstrument and the Note.
For this purpose, Borrower itrevocably grants and conveys to Trustee, in frust, with
power of sale, the following described property located in the
County of Klamath:

Lot 1102, Tract 1422, Ranchview Estates, according to the officlal plat
thereof on file in the office of the County Clerk, Klamath County, Oregan.
APN #: 889980

which currently has the address of 4910 Horned Lark Dr., Klamath
Falls, [Street] [City]

OR 97601 (“Property Address™);
[State] [Zip Code]

TOQGETHER WITH all the improvements now or subsequently erected an the
praperly, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurienances,
royalties, mineral rights, cil or gas rights or profils, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Property”

Lander, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
mefil fo be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security |nstrument is amended to read as follows:

16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be In writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when {i) mailed by first class mail, or
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LOAN #: 6183120
(ii} actually delivered to Borrower's Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication {as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Bomower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. '

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or tiher elec-
tronic communication (*Electronic Communicatior™) If: (i) agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address®); (ill) Lender provides Borrower with the
option to receive notices by first class miall or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed fo have been given to Borrower
when sent unless Lender becomes awate that such notice is not delivered: If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by oiher
non-Electronic Communication. Borrower may withdraw the agreement o receive
Electronic Communications from Lender at any time by providing written notice to
L.endsr-of Borrower's withdrawal of such agreement.

{c) Bortower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”) will be the Property Addréss unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that noticé may be given by Electronic Communication, ther Borrower
may designate an Electronic Address as Notlce Address. Borrower will premptly
notify Lender of Borrower's change of Notice Address, including any changes 1o
Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reparting Borrower's change of Notice Address, then Borrower will
report & change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail to Lender's address stated iy this Security Instrument unless
Lenderhas designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender's designated
addrass (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspanding requirement under this Security Instrument.

Borrawer acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borower physically resides, if
different from the Properly Address, and notify Lender whenever this address changes.

SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Nate or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, all of Lender's rights and obligations under this Security
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LOAN #: 6183120
Instrument will convey fo Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of thé Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time.to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY\ SIGNING BELO rrower accepts and agrees to the terms and covenants
coritain is MERS Bider.

mg ARRE O/\ g/@’/ﬁitsean
%JMQMU L Gyss,.,

RARENFOT " Q " " DATE
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