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Deed .of Trust

.

Definitions. Words used in multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17. .

Parties

(A) “Borrower” is Judith Mangrum and Gerald Mangrum, wife and husband, currently residing at 37846 Plehn
Pines Dr, Chiloquin, OR 97624. Borrower is the grantor under this Security Instrumerit.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized and existing
under the laws of the United States of America. Lender's address is 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the beneficiary under this Security Instrument. The term “Lender” includes any succéssors
and assigns of Lender.

(C) “Trustee" is First American Title Insurance Co.. Trustee's address is 121 S.W. Morrison Street, Suite 300,
. . Portland, OR 97204. The term. “Trustee” includes any substitute/successor Trustee.

5. Documents

" (D) “Note” means the promissory note dated September 11, 2023, and signed by each Borrower who is legally
obligated for the debt under that promisso'ry note, that is in either (i) paper form, using Borrower's written pen and
.ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or F-SIGN as applicable. The Note evidences the legal obligation ‘of each Borrower who signed the Note to pay
“"Lender Fifty thousand and 007100 Dollars (U.S. $50,000.00) plus interest. Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than October 1, 2053,

i (E) "Riders *.means all Riders to this Security Instrument that are signed by Borrower. All such Ridérs are- -~ -
: mcorporated inito and deemed to be a part of this Secunty Instrument. The followmg Riders are to be signed by
‘“Botrower [¢heck box as applicable]: )

F¥-Adjustable Rate Rider [ Condominium Rider T MERS Rider
1,1-4 Family Rider [ Planned Unit DevefopmentRJder 0 Other(s) [specify]
13 Second Home Rider [J VA Rider

(F) “Security Instrument * means this document, whlch is dated Septcmbcr 11 2023, together with all Rlders torthis

Addl onal Deﬁmtnons

~-{G) “dpplicable Lay " means all controlling apphcable federal state, and local statirtes, regulations, ordinances,
37 an admm!stratlve rules and orders (that have the effect of law) as well.as all applicable final, non-appealable

B Community Association Dues, Fees, and Asses‘.smenrs means all-dues, fees, assessments, and other charges
tyﬁat.greﬁmposed on Borrower or the Property by a.condominium association, homeowners assocxatton or sumlar
i 'cwgapmaﬁon - -
2B B T

4y "Dgﬁmlt" means (i) the fatlure to pay any Penodlc Payfnent or any other amount secured by this Sccunty
Instrumgnt on the date it is due; (ii) a breach of any reprcsentanon warranty, covenant, obhgatlon or a.grcement

m thig;Security Instmment (m) any materially false, mxsleadmg, or inaccurate information: or statement to I.(znder

,c ) e
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provided by Borrower or any persons or entities acting at Borrower's dircction or with Borrower's knowlécige or
consent, or failure to provide Lender with material infornmation in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in au,llo‘n 12(e).

(3) “Electronic Fund Transfer” means arty transfér of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic tenminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic deviee capable of commumcatmg with such financial institution, wire transfers, and
automated clearinghouse transfers.

(X) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN"” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to tune, or any applicablé additional or successor legislation that govems the same
subject matter. .

™M) "Escraw Trems " means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property,
if any; (iii) premiums for any and all insurance required. by Lender under Section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendér in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan
term,

™) “Loan.” means the debt obligation ewdenced by the Note, plus interest, any prepayment charges, costs,.
éxpenses, and late charges due under the Note, and all sums due under this Security Instrament, plus interest.

(0) “Loan Servicer” means, the ennty that has the, contracmal  right to receive Borrower's Periodic Payments and
any ‘other payments madé by Borrower, and admxmsters the Loan on behialf of Lender. Loan Servicer does not -
mclude a sub-servicer, which is an entltv that may ‘sérvice thé Loan on behalf of the Loan Servicer. - -

(P) "’Miscellaneous Proceeds” means any compensatxon, ‘settleient, award of damages, or proceeds pald by any
third party (other than insurance proceeds pzud under the coverages descnbed in Section 5) for: (i) damage to, or
destmcton of, the Property, (n) condemnation or other takmg of all ér any part of the Property; (iii) conveyance in
fxeu of condemnauon, or (w) nusrepresentauoﬂs of or omissions asto, the value and/or condition of the Property.

(Q) "Mon‘gage Insurance” means insurance protectmg Lender agamst the nonpaymem of, or Default on, the Loan.

gR) “Partial Payment" means any payrient by Borrower, other than-a voluntary prepaymerit permlttcd under the
Notc, which is less than a full outstanding Periodic. Payment . .

(S):"Periodic Payment » means the regularly scheduled amount due for (1) prmcnpa] and mtzrest under the Note
plus (ji) any amounts under Section 3.

(D)-‘Property”™ means the property descnbed below under thc heading "TRANS}ER OF RIGHTS IN THE
PROPERTY "o

(U) ”Rents " means all amounts recelved by or due Borrower m con.necnon with the lease, use, and/or occupancy of
the. Properiy by a party other than Borrower.

(V) “RESPA” means the Real Estate Settlement Procedures Act (12 Us. C‘ § 2601 et seq.) and its implementing
regulatlon, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional
or successor federal legislation or regulation thatgovcms the same sub_lect matter. When used in ‘this Security
. Thstrument, Y"RESPA" refers to all requirements and restrictions that would apply to a "federally related moitpage
N .Ioan" even 1f the Loan does not qualnfv asa "fedcrally n,]aled mortgage loan" under RESPA .

v * 1546468142
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(W) “Successor in Interest of Borrower” meanq any pgx}r.yaﬂmt has 1aken title to the Property, whether or not tliat
party has assumed Borrower's obligations under thé c)tes3 and70r this Security Instrument.

(X) “UET4” means the Uniform Electronic j)'amacnons 4{0? as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to tithe, ¢t any apphcable additional or successor legislation that governs
the same subject matter. .

Transfer of Rights in the Property. Tlus Secunty Instrumentseeures to Lender (1) the repayment of the Loan,
and all renewals, extensions, and modifications of the Note, and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
to Trustee; in trust, with power of sale, the following described property located in the County [Type of Recordmg
Jurisdiction] ‘of Klamath [Name of Recording Junsdlctlon]

" See Legal Description

Parcel ID Number(s): 226801 ° ..
which currently has the address of 37 846 Plehn Pines Dr Chlloqum, Oregon 97624 (“Property Address”),

TOGETHER WITH all the improvenients tiow or subsequently erected on the property, including replacements and
additions to the improvements on’such property, all property rights, including, without limitation, all easements,
appurienances, royalties, mineral rights, oil or gas nghts or profits, water rights, and fixtures now or subsequenﬂy a
part of the property. All of the foregoing is referréd 1o in this Security Instrument as the " Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and possesses
the Property conveyed in this Security Instrament in fee s1mp]e or lawfully has the right to use and occupy the Property
undera leaséhold estate; (i) Borrower has'the right to grant and convey the Property or Borrower’s leaschold interest
in the'Property;-and (iii) the Property is unencumbered, and not subject to any other ownership interest in the Property,
except for encumbrances and ownership interests of {ecord Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property agamst all claims and demands subject to any encumbrances
and ownership mtereets of record as of Loan closing, .

THIS SECU'R]'I‘Y INSTRUMENT combmes uniform covenants for national use with limited variations and non-uniform
covenants that reﬂect specific Oregon state reqmrements 1o constltute a uniform secunty instrument covenng real

P{‘?Pcrty )
Unlfom'l Govenants. Borrower and Lender cOVenant and agree as follows

1 Payment of Pnnclpal Interest, Escrow Items Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when “due. Borrower will also pay any prepayment charges and late charges due under

the Note.and any other amounts due under this Security Instrument. Payments due under the Note and this Security

T A

- Instnn'nent must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
‘Nijté'of this-Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments’
-duemderthe Note and this Security Instrument be made- in one or more of the following forms, as selected by Lender:

(a)icash;,(b) money: order, © certified check, bank chéick; treasurer’s check, or cashier’s check, provided any such
ehegk;s~dmwn upon an institution whose deposits are msured by aUSs. federal agency, instrumentality, or entlty,
@1 Electmme Fund Transfer. .

Payments are deemed received by Lender when recenved at the locahon des1gnated in the Note or at such other location
ag may be desngnated by Lender in accordance with the.notice provisions in Section 16. Lender may accept or retum
any Partlal Payments in its sole dlscretlon Ppursuant to Section 2.

Any oﬁ’set or claim  that Borrower may have now orin the future against Lender will not relieve Bon'ower from .
- the full amount of alk payments due under the Note-and ﬂns Secunty Instrament or performing the covenants
aud agreements secured by this Secunty Instrument -

" ’ o . 1543466142
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2;~;Acceptance and Application of Payments or Proceeds

£ (a) Acceptance and Application of Partial Payments. Lender may aooept and erther apply or hold in suspense

- Partial Payments in its sole discretion in accordange vith thls Section 2. Lender is not obhgated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at whicki time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not apphed earlier, Partial Payments will be credited
against the total amount due under the Loan in ca]culanng the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lefider may accept any payment insufficient to bring

the Loan current without waiver of any rights under this Secunty Instrument or prejudrce fo its righits to refuse such

payments in the future. -

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due beginning with the oldest outstanding Periodic Payment, a8  follows: first to interest and then to principal
due under the Note, and fmally to Escrow Items, If all outstanding Periodic Payments then due are paid in full,
any payment amounts remaining may be applied to late charges and to any amounts th_en due under this Sccunty
Instrument, If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
ta;:m;:rmt may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of
e Note.

“IfTender receives payment from Borrower in the amgunt of onte or more Periodic Payments and the amount of any
o5 %té’&arge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late

af b past-

: Whemapplymg payments Lcndcr wxll apply such payments in accordance w1th Apphcable Law

(dI'No Ghan ge to Payment Schedule. Any apphcauon of payments insuranee proceeds, or Mnsccllancous Pmceeds
te pnnelpa} due undcr the Note will not extend or postpone the due date, or change the amount, of thc Penodxc :

(a) Escmw Reqmrement, Escrow Items Borrower must pay to Lender on the day Periodic Payments ars due under
the Note, until the Note is paid in full, a sum of money to'provide for payment of amounts duc for all Escrow Items
(the "Funds *). The amount of the Funds required to be pa1d each month may change during the term of the Loan.
Borrower must promptly furnish to Lender-all riotices or invoices of amounts to be paid under this Section 3.

®) Pay,mentﬂf Funds; Warver. Borrower must pay Lender the Funds for Escrow Items unless Lender ‘waives this. -
obligation in-writing, Lender may waive this obligation forany Escrow Item at any time. Inthe event of such waiver,
Borrovier must pay directly, when and where payablc, the amounts due for any Escrow Itéms subject to the waiver.
I£L:énder has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender: ay require: -~
Borrower to provide proof of direct payment of those iterits within such time period as Lendér miay require. ~Borrower's
obhgauon to make such timely payments and to provide proof'of payment is deemed to be a covenant and agreement

- jof Borrower under this Security Instrument. It Borrower is obligated to pay Escrow Items directly pursuant to a waiver,

~wpand. porrower faxls to pay timely the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to

a,y,such amount and Borrower will be obligated to Tepay. to Lender any such amount in accordance with Section9.

{c}. ":/;',T:‘.e;‘f:. )
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Lender may withdraw the waiver as to any or all Escrowvltems at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must. pay to Lender-all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3, - °

(c) Amount of Funds; Apphcatum of Funds. I.cnder may, at any tire, collect and hold Funds in an amount up to, but
not in excess of, the maximum amount a lender:can require under KESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law,

The Funds will be held in an institution whose deposnis are insured by aU.S. federal agency, instrumentality, or
entity (including Lender, if Lender is an institution-whose deposits are:so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no laterthan the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in wiiting or Applicable Law requires interest to be paid
on the Funds, Lender will not be réquired to pay Borrower any interest or eamings on the Funds, Lender will give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there is
a shortage or deficiency of Funds held in escrow;, Lender will notify Borrower and Borrower will pay to Lender the
amount necessary to make up the shortage or deficiericy in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held | by Lender.

4; Charges Liens. Borrower must pay (a) all taxes, assessments, charges, ﬁnes and impositions attubutable to the
Property which have priority or niay attain priority over this Secunty Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Sectlon 3.

Borrower must promptly dlscharge any lien that has priority or'may attain priority over this Security Instrument unless
Bprrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to-Lender,
but: only so long as Borrower is performmg under such agreement; (bb) contests the liéh in'good faith by, ot defends
aga;nst enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or -
(cc) secures from the holder of the licn an agreément satisfactory to Lender that subordinates the lien to this Sccunty
Instrument (oollecnvely, the “Required Actions” ). If Lender determines that any part of the Property is subject to a lien
thabbas pnorlty or may attain priority over this Security Instruinent and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower anotice identifying the lien. Within 10 days afier the date on
whlch tha.t notwe is givén, Bonower must satlsfy the lien or mke one qr more of thc Requlred Act:xons

5, Property | Insurance,

R

(@) Insurance Reqmrement' Coverages. Borrower must keep*the improvements now exxstmg or subsequently erected
onthé:Property insured against loss by fire, hazards incinded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes winds, and floods, for which Lender requires insurance. Borrower
must maintain the types-of insurance Lender requires in the gmounts (including deductible levels) and for thé periods
that I.@nder requires. What Lender requires purstant to the preceding sentences can changé during the term of the
Loan; and may exceed any minimurn coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s nght to disapprove Borrower's chaice, whxch right will not be
exerclsed unreasonably . .

A l..u«. . . T .- . w o s Ceet

1 T

EGON-Singlo Famly-Faide Mas/Freddi Mae UNIFORM INSTRUMENT 072021
Vﬁmnmf aLSoMces.mc. - o’
N o 2023080823,3.0,5100-120230526Y

7003+

B

Iulilln.ulnlntllem



o
s

5

P -%{-z‘.,

A 24

B
L

e

(b) Fallure to Maintain Insurance. If Lender has a reasonable bas1s to beheve that Borrower has fanled to mamtam
any of the required insurance coverages described abovc, Lender may obtain insurance coverage, at Lender's option

. and at Borrower's expense. Unless required by Applicable, Law, Lender is under no obhgatlon to advance preminms

for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage arid miay s gélect the provider of such insurance in its sole discretion. Before
purchasmg such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Borrower's cquity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was prewously in effect, but not
exceeding the coverage tequlred under Section 5(a). Borrower dcknowledges that the cost of the insurance coverage
50 obtained may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating-Borrgwer's insurance policy or with placing new insurance under this
Section 5 will become additional debt of Borrower sécured by this Security Instiiiment. Theése amounts will bear
interest at the Note rate from the date of dlsbuxsement and will be payable with such interest, upon notice from Lendet
to Borrower requesting payment.

{c) Insurance Policies. All i insurance pohcles required by Lender and renewa]s of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or asan additional loss payee. Lender will have the right'to hold the policies and renewal certificates,
If Lender requires, Borrower will promptly give to Lender proof of paid premivms and renewal notices. If Borrower

~obtains any form of insurance. coverage, not otherwise required by Lender, for damage to, or destruction of, the
. . Broperty, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an

additional loss payee.

(d) Ih;oof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
oamerandl.ender Lender may make proof of loss if not made promptly by Borrower. . Any i msumnoe proceeds,
wﬂefher omot the underfymg insurarice was required by Lenider, will be applied to restoration or repair of the Property,
it] Lender deems the testoration or repair to be economlcal]y feasible and detenmnes that Lerider's security. will not be
lessenec{ by such restoration or repair.

If the Property is to be-repaired or restored, Lender wﬂl djsburse from the insurance proceeds any initial amounts-that
arenecessary to begin the repair-or restoration, subjectto any restrictions applicable to Lender. During the subsequent
tepair and restoration petied, Lender will have the right to‘hold such insurance proceeds until Lender has had an - - -
dpportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may .
include-satisfying Lender’s minimum eligibility requirements for persons repamng the Property, including, but not
lishited to, licensing, bond, and insurance reqmrements) prov:ded that such mspecuon ‘must be undertaken promptly.
Lender may-disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments ©
as-the-work is completed, -depending on the size of the repait or restoration, the terms of the repair agreement,-and- - -
whethier Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Lender will not be. .required to pay Borrower any interest
or\egr‘mngs .oi.such. insurance. proceeds unless Lender and Borrower. agree in wntmg or Applicable Law requires, .

gy

erwise. Fees for pubho adjusters, or other third parties, retained by Borrower wxll not be paxd out. of the msurance

.."prooéeds and will be the sole obligation of Bomower. . - . - . ..o e T

[ﬁ der deems thé Testoration or repair not to be eeonoxmcally feasnble or Lender's security would be lessened by

b sueh reshoraﬁen orfepair, the insurance-proceeds will'be applied to the sums secured by this Security Instrument,

‘whibtie#or iiot theii-due, with the excess, if any, pa:d to Borrower Such i insurance proceeds will be apphed in the order
thatPartial Payments are applied in Section 2(b). .

)’ Fnsuranice Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may ﬁ]e negohate,
and settle-any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Leiidet that the insurance carrier has offered to scttle a claim, then Lender may negotiate and settle thé claim. The
30-daypenod wxll begm when the not:ce is ngen In either event,.or if Lender acqmres the Property under Section

. 1.:"4

[T Y
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26 or otherwise, Borrower is unconditionally assxgnmg to Lender (i) Borrower's rights to any insurance procecds

in an amount not to exceed the amounts unpaid under’the Note and this Security Instrument, and (ii) any other of
Borrower's nghts (other than the right to any refund of uneared premiums paid by Borrower) under all insurance
policies covering the Property, to the extent that such rights are applicable to the coverage of the Property. If Lender
files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance proceeds either
to repair or restoré the Property (as provxded in Sectxon 5(d)) or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. o

6. Occupancy. Borrower must occupy, establish; and use the Property as Borrower’s principal résidence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower’s principal
residence for at least one year after the dat¢ of occupancy, unless Lender otherwise agrees in writinig, which consent
will not be unrcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.

7. Preservatnon, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from ~
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower. wﬂl promptly repair the Property if damaged to avoid further
deterioration or damage. -

If insurance or condemnation proweds are pald to Lender in connection with damage to, or the taking of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of-the
arragreement, -and whether Borrower is in Default on the Loan. Lender may make such. dlsbursements directly to

Boifower t'the-person repairing or restoring the Property, or payable jomﬂy to both. If the insurance or- -conderimation

@roeeedsare notsufﬁclent 1o repair or restore the Property, rrower remains obligated to comple’oe such repaxr or-

l’CStOl‘aﬂO PUCRANN

ilznden may make reasonable entries upon and inspections.of the Property. ki Lender has reasonable cause Lender may
inspéctthe interior of the-fimprovements on the Property. Lender will give Borrower notice at the time of or priorto -

such an mtenor inspection specifying such reasonable cause.

8 Bormwer’s Loan Applicatlon ‘Borrower will be in Default if, dunng the Loan apphcatlon prooess Bonower or
any persons or entities acting at Borrower’s direction or with Bortower’s knowledge or corisent gave materially false,
m;sleadmg,or maccurate information or statements to Lender (or-failed to provrde Lender with material information)
in connection with the Loan, including, but not hmrted to, overstatmg Borrower’s income or assets, understating

or fmhng to-provide documentation of Borrower’s debt obligations and liabilities, and misrepresenting Borrower's
ocenpancy or intended occupancy of the Property as Borrower’s principal résidence. :

9. Protection of Lender's interest in the Propérty and Rights Under th's Seeunty lnstrument

')‘Protechon of Leridér's Interest. If. (i) Borrower fails.to perform the covenants and agreements oontamed in-
this'Security Iistrument; (ii) there is a legal proceeding or government order that might s1gmﬁcantly affect Lender's
mterest-in-the Property - and/or rights under this Security Instmment(such as-aproceeding in ‘bankryptey, probate,
for condemnation-or. - forfeiture, for enforcement of a lien that has priority or.may attain prierity over this. Security.

Instmmeng orto enforoe laws orregulations); or (iii) Lender reasonably believes'that Borrower has abandoned the

grqi;erw; thén Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the
Propety. and/or nghts under this Sécurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or Tepairing the Property. Lender's actions may include, but are not limited to: M paymg any sums _
seeured by a lien'that has priority or tay attain priority over this Security Instrumént; (IT) appearing in court; and (III)

.

paymgu(xA) reasonable attorneys' fees and costs; (B) property mspec’aonand valuation fees; and (C) other fées incurred
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for the purpose of protecting Lender's interest in the Pidpérty andl‘or rights under this Security Instrument, mcludmg its
secured position in a bankrupicy proceedmg Securing the- Property inciudes, but is not limited to, exterior and interior
inspections of the Property, entenng the Propery to make-repairs, changing iocks, replacing or boarding up doors and
windows, draining water from pipes, eliminating bulldmg or ather code violations or dangerous conditions, and having
utilities thrmed on or off. Although Lender may take action under this Section 9, Lender is not required to do soand is
?h(;t %nder any duty or obligation to do so. Lender Wlll not be lable for not takmg any or all actions authorized under

s Section 9; .

(b) Avoiding Foreclosure, Mxtxgatmg Losses. }f Borrower isin Default, Lender may work with Borrower fo avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements,
and tlurd-party approvals, Borrower authorizes and consents to these actions. Any ¢osts associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
prohibited by Applicable Law. .

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the teasehold and the fee title will not merge unless Lender agrees
to the merger in writing. X

10. Assignment of Rents

(af’Assrgnment of Rents. Ifthe Property is leased to, used by or occupied by a third party (“Tenant™); Borrower

siinconditionally assigning-and transferring to Lender any Rents, regardless ofto whom the Rents are payable;-
Borrower authorizes Lender to:collect the Rents, and agrecs that each Tenant will pay the Rents to Lender: However
Bétrower will receive the Rents until (i} Lender has given Bérrower notice of Defanlt pursuant to'Section 26; and- (u)
L:2ndér hias-given notice to the Tenant that the Rents are to be paid to Lender. This Secuon 10 constitutes an absolute
ass:gﬂment -and not an assignment for addmonal secumy only:

(b) Notice of Default: If Lender.gives notlce of Default to Borrower: (i)-all Rents-received by Boirower must be-held
by- ‘Béttower as trustee.for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;: -
(i) Lénder. will be-entitled to collect and receive: ali of the Rents; (iii). Borrower agrees to instruct each Tenant that
‘Fenant is'to-pay all-Rents dite and unpaid to.Lender upon Lender's. written demand to the Tenant; (iv} Borrower-will
ensure that'each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents
if not'paid to Lender; (%) unless Applicable Law.provides atherwise, all Rents collected by Lender will bé applied-- -
first-tothe costs.of takinig control of and managing the Property and collectmg the Rents, including, but not limited
10, reasonable attorneys fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other’ charges on the Property, and then to any other sums secured by this
Secqnty mstmment; (vi) I.ender, or any Judrcrally appointed receiver, will be liable to account for only thoss Rents
actually received; and (vii) Lendet will be entitled to have a recciver appointed to fake possession of and nanage the
Property and collect the Rents and proﬁts dem ed from the Property wrthout any showing as to the inadequacy of the
Property as ‘security.

(c) Funds Paid by Lender. if the Rents are not sufficierit to cover lhe sosts of { taking control of and managing the
Property-and of collecting the Rents, any funds paid by Léndér for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instroment pursuant to Section 9.

(d) leltatron on Collection of Rents. Borrower may not collect any of the Rents more than one month in- advanoe of
thc tlme when the Rents become due,-except for security or sm’ular deposits.
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{¢) No Other Assignment of Rents. Borrower rdp Seitts, wanvams, covenants and agrees that Borrower has not
signed any prior assignment of the Rents, will-niot make anyaﬁxrther ass:gmnent of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Secunty Instrument,

(f) Control and Maintenance of the Property. Unléss required by Apphcahle Law, Lender, or a feceiver appointed
under Applicable Law, is not obligated to enter upoi; take control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiver appomted under Applrcable Law, may do so at any time
when Borrower i is in Default, subject to Applicablé Law, *

(g) Additional Provrsrons. Any application of the ‘Rents will not curé or waive any Defanlt or invalidate any other
right or remedy of Lender. This Sectron 10.does not reheve Bonower of Borrower's obhgauons under Section 6.

’I‘lns Section 10 will terminate when all the sums secured by this Secunty Instrument are pard in full.
11 Mortgage Insurance: B

(a) Payment of Premiums; Substrtutron of Pohcy, Loss Reserve, Protectron of Lender. It Lender required
Mortgage Insurance as a condition of makmg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) :the Mortgage Insurance coverage requlred by Lender ceases-for any reason to be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer-is no longer eligible to provide the Mortgage Insurance coverage required

by Lender, Borrower will pay the premrums required to obtain coverage substantially equivalent to the Mortgage
Insurance prevrously in effect, ata cost subsmnnally gquivalent to the cost to Borrower of the Mortgage Insurance
prevrously in effect, from an alternate mortgage insurer selected by Lender.

If substantrally equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these paymentsas a non-refundable loss reserve in lieu of Mortgage Insurance.
Such-loss reserve will be non-refimdable, even wheit the Loan is pard in full and Lender wrll not be required to pay
Bortower any-interest or eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage lnsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtamed, and Lender
requiresseparately designated payments toward the premrums for Mortgage: Insurance : L e

IfLender réquired Mortgage Insurance as a condition of making the Loan and Borrower was requrred to make
separater designated payments toward the premrums for Mortgage Insurance, Borrower will pay the premiums
- requrred to maintain Mortgage Insurance in effect, of to provide a non-refundable loss reserve, until Lender's
reqmrement Tor Mortgagé Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law ‘Nothing in this Section 11 affects
Bor-rower‘s -obligation to pay mterest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage’ Insuranoe rermburses Lender for certain losses Lender may incur i
Borrowendoes TI0t Tepay the Loan as agreed. Borrower is nota party to  the Mortgage Insumnee l)ohcy or coverage

M“rtgage ingiirers evaluate their total risk.on all such insurance in force from time to time, and may eitter into -
agrecments: with-other parties that share or modify their risk, or reduce losses. These agreements may require.the
mértiage insurer to.make payments using any source of funds that the morigage insurer may have available (which
1idy iniclude finds obtained from Mortgage Insurance premiums).

As-atesult of these: agreements, Lender; another insurer, any- reinsurer, any other entity, or.any affiliate of any ofthe
foregoing, may receive (directly or indirectly) amounts that derivé from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducmg losses Any such aoreements wrll not: (i) aﬁ‘ect the amounts that Borrower-has agreed to-pay for Mongage
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Insurance, or any other terms of the Loan; (u) increasé the amount Borrower will owe for Mortgage Insurance; (1)
entitle Borrower to any refimd; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 US.C. §4901 ét3eq.), as ‘it may be-amended from time to time, or
any additional or successor federal legislation or regulatxon that governs the same subject matter (“HP4 ™). These rights
under the HPA may include the right to receive certa.m disclosutes, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance temlmated automatically, and/or to receive a refund .of any Mortgage
Insurance premiums that were uneamed at the time of such cancellation or termimation.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold siich Miscellaneous Proceeds until Lender has had

an opportunity to inspect the Property to ensure the work-has beeni completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is oompleted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restonng the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requxres ‘intéfest.fo'be paid on such Miscellaneous Proceeds, Lender will not be reguired to pay Borrower any interest
or-éarningg'on'such Miscellaneous. Proceeds. If Lender deems the restoration or repair not to be economically feasible
or{,ender’s security would be lessened by such restoration or repair, the Miscellaneous Proceeds will-be appliedto- - -
the'sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Such !
Mlscellaneous Procecds will be applied in the order that Partial Payments are applied in Section 2(b). RN

(c) Apphcatxon of Miscellaneous Proceeds upon Condemnatnon, Destruction, or Loss in Value of the Property.
In the event ofa total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be

applicd to.the sums: secured by this Security- Instrument, Whethes or not then due, with the excess, if any, paid fo
BorrOWer

In-the évent of a parua] takmg destruction, or loss.in valué of the Property (each; a “Pamal Devaluan'an ’) where the
fair market value of the Property immediately before the Partial-Devaluation is equal to or greater than the amount
of’ tha sums secured by this Security Instrument immediately before the Partial Devaluation, a. percentage of the
Mlscellaneous Proceeds will be applied to the sums secutéd by this Security Instrument unless Borrower and Lender
otherwise agree in writing, The amount of the Miscéllaieous Proceeds that will be so applied is deteriined by .

‘ .\lnplymg the total amount of the Miscellaneous Proceeds by & a percentage calculated by taking (i) the total amount
.:f the sums secured unmedurtely before the Partial Devaluation,.and dividing it by (ii) the fair market value of the
gﬁopvm;mm atcly bcfore thie Paxtlal Devaluation. Any balance of the M1 soellaneous Proceeds will be'paid ¢ ﬁo

Borrower.

Iithe “vnt ofa Palhal Deva}uanon where the fair market value of the Property: xmmedxately before the Partlal .
Devaliistion is less-than the amount of the sums secured immediately before the Partial Devaluation, all of the - -
Misgellansous-Procecds will be applied to the sumis secured by this- Security Instrument, whether or not the sums are
théh: @luemnless Borrower and Lender otherwise agree in writing.

Zf‘ );~ eiment “of Claimis. Lender is authorized to collect and apply the | stcellaneous Proceeds eltherto the sums :
gurg& by 7 this Security Instrument, whether or not then'due, or to restoration or repair of the Property, if Borrower
(i) -abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lendet notifies Borrower that
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the Opposmg Party (as defined in the next sentence) affets to settle 4 claim for damages “Opposmg Party” meansthe
third party that owes Borrower the Miscellaneous Pror‘eeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lendér's Jadgmcnt, could fesult in"forfeiture of the Property or other material
impairment of Lender's interest in the Property or nghts under this Security Instrument. Borrower can cure such a
Default and, if acceleration has occurred, reinstate s, prov1ded in Section 20, by causing the action or proceedmg 1o be
dismissed w1th a rulmg that, in Lender's judgment; preéludes forfeiture of the Property or other material lmpaxrment
of Lender's interest in the Property or rights under this Security Instrument. Borrower is unconditionally assigning to
Lender the proceeds of any award or claim-for damages that are attributable to the impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. Adl Miscellaneous Proceeds that are not applied to restoration or
repair of the Property will be applied in the.order that Partial Payments.aré applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
modifies the amottization of the sums secured by this Security Instrument. Lender will not be required to commence
proceedmgs against any Successor in Interest of Bortower, or to refuse to éxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower
or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance 'of payments from third persons, entities, or Successors in Interest of Borrower
or in amounts less than the amount then due, will not be awaiver of, or preclude the exercise of, any right or remedy
by Lender, .

Jbint-and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations: - -
and\hablhty under this Security Instrument will be joint and several. However, any Borrower who signs.this’ Seoumy
Instranent-but-does not sSign-the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower siinterest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
any. applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
rity Instrument to  assign any Miscellanecus Proceeds, Rents, or other earnings from the Property to Lender; (d) is
not personall) obhgated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that Lenderand
any; .other.Borrower can agree to extend, modify, forbear, or make any accommodations. with regard to the terms of the
this.Security Instrument without such Borrower s consent and wrthout affcctmg such Borrower s obhgatlons
under‘thls Seeunty Instrument

protaAby

Sub;ect to the provisions of Section 19 any Successor m Intcrest of Borrower who assumes Borrowcr s obhgatmns
under this-Security Instrument in writing, and is approved by Lendet, will obtain all of Borrower’s rights, obligations,
and benefits under this Security Instrament. Borrower will not-be released from Borrower’s obhgamons and liability -
under this’ Secunty Instrument unless Lender agrees to. such release in writing.

15. Loan Charges:.

(a) Tax .and Flood Determination Fees. Lender may reqmre Borrower 10 pay (i) a one-tiine.charge for a real estate tax
venﬁcauon and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a-one-time charge
d‘zone determmatlon certlﬁcatlon and trackma -services, or (B) a one-umc charge for flood zone detemunatlon

g@’ec_t 5 h determmatlon or certlﬁcanon Borrower will also be respon51ble for the payment of any fees unposed by
the Federal Emclgency Management Agency, or any suocessor agency, atany time dunng the Loan term in connectlon

(b) Default Charges If penmtted under Appllcable Law, Lender may charge Borrower fees for services performed
in connectlon wn:h Borrower's Default to protect Lender‘s mtsrest in the Property and rights under this Sccunty
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Instrument, including; (i) reasonable attorneys' fees and costs (u) property mspectron valuatlon mediation, and Ioss
mitigation fees; and (iii) other related fees.

(c) Permissibility of Fees, In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Secu"ri‘ty Instrument or by Applicable Law.

- (d) Savings Clause. If Applicable Law sets mammum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (u)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a watver of any right of
action Borrower might have arising out of such overcharge

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class
mail, or (i) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
reqmred by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satrsfy the corresponding requirement under this Security Instrument.

(b) Elgctromc Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may .
prov1de notice to Borrower by e-mail or other electronic communication ( “Electronic Communzcatron ") if: (i) agrcecf
to by Lender and Borrower in writing; (if) Borrower hias provided Lender with Borrower’s e-mail or other electronic
address -(“Electronic Address ) (iii) Lender provides'Borrower with the option to receive notices by first class mail or
by ‘gther non-Electronic Communication instead of by Electronic Communication; and (iv) Lender-otherwise complies
with-Applicable Law.-Any notice to Borrower sent by-Electronic Communication in connection with this Security: -
Inétrament will be deemed to have been given to Botrower whén sent unless Lender becomes aware that such notice is
not-délivered. IfLender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend-such communication to Borrower by first class mail or by other non-Electronic Communication, Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing written notice to
Lender - 6f Borfower's withdrawal of such agreement. R

(c) Borrower s Notice Address. The address to which Lender will send Borrower notice (“Notice Address ) will
be-the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender

and Borrower have agreed that notice may be given by El¢ctronic Communication, then Borrower may designate
an.Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Aédress mcludmg any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a; procedure for reporting Borrower's change of Notlce Address, then. Borrower will report a change of Notice Address
only’ through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Sécurity Instrument ynless Lender has designated another address (including an
Electionic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to
have-been given to Lender only when actually received by Lender at Lender's designated address (which may include
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an Electronic Address). If any notice to Lender. required by this Secunty Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the torresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the Jaw of the State of Oregon. All rights and obhgauons contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can
be given effect without the conflicting provision, and (i) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construed as a prohibition against agreement
by contract. Any action réquired under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; ®)
the word "may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, -
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneﬁcnal interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
thls optlon if such exercise is prohibited by Applicable Law

IfLender exercises this option, Lender will give Borrower notice of acceleration. The'notice will prov1de a penod of
hot:léss than 30- ‘days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all'sums secured-by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of -
thifs:period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ol Borrower and will be entitled to collect all expenses incurred i pursuing such remedies, including, but not limited -
16! (d) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to
protect Lender’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower's R:ght to Reinstate the Loan after Acceleration. If Borrower meets certain condmons,
Borrower will haye the right to reinstate the Loan and have enforcement of this Security Instrument discontinued
at-anly-time up to the later of (a) five days before any foreclosurc sale of the Property, or (b) such otherperiod as
Applicablé Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply
in:the case of acceleration under Section 19.

To,reinstate the Loan, Borrower must satisfy all of the followmg conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other-covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
tIus Secunty Instrument or the Note, including, but not limited to: (i) reasonable attomeys fees and costs; (ii) property
mspecuon and valuation fees; and (iii) other fees incurred to protect Lender’s mterest in the Property and/or rights
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under this Security Instrument or the Note; and rdu\ 4 ;' such’ actr!m as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rights under mrs Security’ Instl uritent or the Note, and Borrower’s obligation to
pay the sums secured by this Security Instrumeit or thb' ‘Note, wrll fcontinue unchanged.

Lender may require that Borrower pay such rcmsratemeut sums and expenses in ane or more of the following forms,
as selected by Lender: (ana) cash; (bbb) money ordet; {ccc) certifiéd check, bank check, treasurer’s check, or cashier’s
check, provided any such check is drawn upon an institution whose- deposrts are msured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, this Security
Instrument and oblrgatrons seécured by this Security Instrument 'will renigin fully effective as if no acceleratron had
occurred.

21. Sale of Note. The Noteora partial interest in the Nor*e, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upont such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take an;r action permitted under this. Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority 10: (a) collect Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrament, and Applicable Law on behalf of Lender. [fthere
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address.of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
requires in connection with a notice of transfer of servicing.

23: Notice of Grievance. Until Borrower or Lender kias notified the other party (in accordance with Section 16)
of an alleged breach and afforded-the other party a reasonable period after the giving of sueh notice to take corrective
action, neither Borrower nor Lender may commence, join, orbe Jomed to any judicial action (either as an individual
lmgant or a member of a class) that (a) arises from the other party's.actions pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provrsron of this Security Instrument or the Note. If
Applrcable Law provides a time period that must eiapse befrire cerfain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23, The fotice of Default given to Borrower pursuant to Section
26(a) and the notice of acceleration given to Borrowér pursuant to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23. ‘

24. Hazardous Substances.

(a) Definitions. As used in this Secnon 24 (1)‘ “Envzronmemal Law".means any Applicable Laws where the Property
is located that relate to health, safety, or environmeéntal protection; (i) “Hazardous Substances” include (A) those
substauces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
followmg substances: gasoline, kerosene, othér ﬂammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or rormaldehyde corrosive materials or agents, and radioactive-
marenals (iii) -“Environmental Cleanup” includes dny response action, remedial action, or removal-action, as defined
annvrromncntal Law; and (iv) an “Environmental C’ondmon "means 2 condmon that can cause, oontnbute to or
otherwrse trigger an Environmental Cleanup.

(b Restnctrons on Use of Hazardous Substances Borrower will not canse of permrt the presence, use, disposal,
storage or release of ‘any Hazardous Shbstances, or thireaten to release any Hazardous Substances, on or in the
Property. Borrower will not do nor allow. anyone ‘else to.do, anything affscting the Property that: (1) violates
Erivironmental Law; (ii) creatcs an Envrronmental Condmon or (ii1) due to the presence, use; or release ofa- -+ -
Hazardous Substance creates a condrtlon that adversely aﬁ‘ects or could adversely affect the value of the Property

i
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The preceding two sentences will not apply to the-presgiies; use, or storage on ﬂzc Propexty of small quantities of .
Hazardous Substances that are generally recognized'{ iy be: appfoprlatc to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous:sibstances in' consurer products).

(c) Notices; Remedial Actions. Borrower will promptly ‘give, Lendcr wrifien notice of: (i) any investigation, claim,
demand, lawsult, or other action by any goverimiéfitdl or regulatory.agency of private party involving the Property-and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling; leakmg, discharge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused.by the presence, use, or Telease. ofa Hazardous Substance that adversely
affects the value of the Property, i Borrower learmis,-or'is notlﬁed by any govemmertal or regulatory authonty or any
private party, that any removal or - other. remediation of any Hmrdous Substance aﬂ‘ecung the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obhgatlon on Eender for an Envxronmental Cleanup

25, Electronic Note S|gned with. Borrower’s Electronic Slgnature Ifthe Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender thatBorrower; (a) expressly consented and
intended to sign the electronic Note using an Electronic Slgnature adopted by, Borrower (“Borrower's Electronic
Signarure ) instead of signing a paper Note, with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Eléctronic Signature, Borfower promised to pay the debt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promxsed to pay the debt evxdeneed by the electronic
Note in accordance with its terms.

%‘ION‘-UNIFORM COVENANTS. Borrowcr and Lendcr further covenarit and agrec as follows:-
26, 'coeleration, Remedies.

By O

(a) Notice of Default, Lender will gwe a notlce of Default to Borrower. pnorto acceleration following Borrower's
pefault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless.
Applicable Law provides otherwise, The notice will specify; in addition'to any other information required by~
Applicable . Law. (1) the Default; (ii) ‘the action requnred to cure’ ‘the Default; (iii) a date; not less than 30 days (or as .
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
curqd iv) that failure to cure the Default on, or beforc the date specified in the notice may result in acceleratlon of'the
red by this Secunty Instrument and sale of th& Propeny vy Borrower‘s nght to reinstate after acceleranon

.......

(b) Acceleratlon, Power of Sale, Expenses I the Default is not cured onor before the date specified in the notice,

er may require immediate payment in full of atl sums secured by this Security Instrument without further demand
nay mvoke the power of sale and any other remedies pennmed by Applicable Law. Lender will be entitled to
oollect all expenses incurred in pursuing the remedies prvaded in this Section 26, inciuding, but not limited to: (i)
reasonable attorneys' fees and/or trustees' fees and costs'aiid other fees and costs assoc1ated with the enforcement of
this Secunty Instrument, including but not limited to, foreclosure trustee's and sheriff's fees and costs, and title costs;
(n) property mspectlon and valuation fees; and (iiiy other fees incurred unless prohibited by Apphcable Law for the

..........

PUIpOsE of of. protectmg Lcnder's inferest in the Property and/or rights under thls Secunty Instmment o
(cj Notice of Sale; Sale of Property. IfLendor mvokes the power of sale, Lender will exccute or cause 'I‘rustce to
exeeute:a-written notice of the occurrence of an event of Defanlt and of Lender’s.election to cause the Property to be

sold and will canse such notice 0 be recorded in each county in which any part of the Property is located. Lender
oF Trustee will give notice of sale in the manner prescribed by Applicable Law to Borrower and to other required

. ,}'chplent& At-atime permitted by, and in accordance with," Applicable Law, Trustee, without further demand on

k:;.%\
’f“
[

-Borrower, will. sell the Property at publlc auction to the hlghest bidder at the time and place and under the terms
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d&signated in the notice of sale in one or more parc'e_lé and in ény drder Trustee determines. Trustee may postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale. :

(d) Trustee's Deed; Proceeds of Sale, Trustee will deliver to the purchaser a Trustee's deed conveymg the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed will be prima facie evidence
of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otherwise required by Apphcable Law: (i) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and reasonable attorneys' fees and costs; (ii) to all sums secured by this Security Instrument; and (iii) any excess to the
person or persons legally entitled to it.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee

1o reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by

this Security Instrument to Trustee. Upon such requiest, Trustee will reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons will pay any recordation costs associated with such
reconveyance. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid

10 a third party (such as the Frustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

28. Substitute Trustee. Lender may, ﬁ'orn time to time, by itself or through the Loan Servicer, or any other duly
appointed agent or nominee of Lender, remove Trustee and appoint a successor trustee to any Trustee appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed 1o all the title, power,
and duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29, Attorneys’ and Others’ Fees. Lender will be entitled to recover its reasonable attorneys’ and/or foreclosure
trustees’ fees and costs in any action or proceeding to construe or enforce any term of this Security Instrument unless
prohibited or restricted by Applicable Law. The term “attorneys’ fees,” whenever used in this Security Instrument,
includes without limitation attomeys’ fees incurred by Lender in any bankruptcy or appellate proceeding.

30. Protectwe Advances. This Security Instrument securcs any advances Lender at its discretion, may make under
Section 9 to protect Lender’s interest in the Property and rights under thxs Security Instrument,

31 --’Required Evudence of Property Insurance.

WARNING

Unless Borrowex prov1dcs Lcndcr with evidence of the insurance coverage as required by this contract or loan
agregment, Lendcr may purchase insurance at Borrower’s expense to protect Lender’s interest. This insurance may,
but need not, also protect Borrower’s interest. If the collateral becomes damaged, the coverage Lender purchases may
not:pay.any claim Borrower makes or any claim made against Borrower. Borrower may later cancel this coverage by
providing ‘evidence that Borrower has obtained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by ] Lender. The cost of this insurance may be added to
this contract or Borrower’s loan balance. If the cost is added to this contract or Borrower’s loan balance, the interest
rate on the underlymg contract or loan will apply to this added amount. The effective date of coverage may be the date
Borrower s prior coverage lapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain on thelr own

and may notsatisfy-any need for propexty damage coverage or any mandatory liability insurance requirements imposed
by, Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agreesto the'texms and covenants con’tamed in this Secunty Instrument

and in any Rider signed by Borrower and recorded with i it.

Ton

Borrower

gheoer ___ Pulszs _Soegbh P4/ 23
dith Mangrum / . ~ 'Date erald: Mangrum Date
_ “Seal : Seal
Acknowledgment
State of Oregon
County of Klamath
. 2
This instrument was acknowledged before me on Ji_wl}_ by
Judith Mangrum and Gerald Mangrum
; U flke . " : TOFFICIAL STAMP
ot my Fable | MARLA MICHELE HANLON-ABEITA
My commission exgjires: . ggJA RY PUBLIC-OREGON:
Ui . 5 MISSION NO. 1034452
2/[26/20 'l i MY COMMISSION EXPIRES FEBRUARY 26, 2027
e “.m".“ . ¢ ,
Loan- Ongmatlon Orgamzanon JPMmgan Chase Bank, N.A.
NMLS.ID:.399798. . .
'S Originator: Melissa Dion .
NMLSID;. 1637437, .. ... .
e
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[This page immediately follbwsfhe appropriate acknowlédgmenfs and recording information.
This page was intentionally left blank to conform to the local "last-page” recording requirements. ]

[End of Document]
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 226801

Land situated in the City of Chiloquin in the County of Klamath in the State of OR

LOT 4, BLOCK 3, OREGON SHORES SUBDIVISION, TRACT 1053, ACCORDING TO THE OFFICIAL PLAT
THEREQOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

Commonly known as: 37846 Plehn Pines Drive, Chiloquin, OR 97624

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



