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DEFINITIONS

‘Words used in muiltiple sections. of this document are defined below and other words are defimed under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sectioris 3, 4, 10, 11, 12, 16, 19, 24, and 25.

Certain rules regarding the usage of wotds used in this document aié also provided in Section 17.

Parties :

(A) "Borrower" is Joseph Hipp III, cufrently residing at 3513 Centralia St, Liakewood,
CA 90712-3416 USA.Borrower is the grantor under this Security Instrument.

(B) "Lender" is Rocket Mortgage, LLC.Lender is a Limited Liability Company organized
and existing undet 'the laws of the State of Michigan. Lender's address is 1050 Woodwaird
Rockat Mortgage, LIC (NMLS # 3030)| Rocket Mortgage, LILC (NMLS# 3030)| Joseph H Ferraro (NMLS #:
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3530541611

Ave, Detroit, MI 48226-1906. Lender is the beneficiary under this Security Instrument. The term
"Lender" includes.any. succéssors and assigns of Lender.

(C) "Trustee” is. First American Title Insurance Company. Trustee's address is 1 First
American Way, Santa Ana;CA 92707.The term "Trustee" includes any substitute/successor Trustee.

Documenis

(E) "Note" means the pfomissory note dated September 21, 2023, and signed by each Borrower who
is legally. obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature; or (ii) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or‘E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lendéer One Hundred Forty-One Thousand And 00/100
Dollars (U.S. $141,000. 00) plus interest. Each Borrower who signed the Note has promised to pay this.
debt in regular monthly payments and to pay the:debt in full not later than October 1 , 2053,

(F) "Riders" means all Riders to this Security Instrumeiit that are signed by Borrower. All such-Riders are
incorporated into and deemed-to be a part of this Security Instrument. The following Riders are to be sigried
by Borrower [check box:as applicable]:

L] Adjustable Rate Rider U Condominium Rider K:MERS Rider
[J1-4 Family Rider [1Planned Unit Development Rider L1 Other(s) [specify]
) Second Home Rider N

(G) "Security: Instrument" means this document, which is dated September 21, 2023, together with
all Riders to this document.

Additional Definitions

(H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessiments” means all dues, fees, assessments, and: other
charges that are imposed on Borrower or the Propetty by a condominium association, homeowners
association, or similar organization,

(J) "Default” means: (i) the failure to pay. any Periodic Payment or any othei amount secuted by: this
Security Instrument on-the date it is due; (ii) a breach of any representation, warranty, covenant, obligation,
or agreement in this Security Instrument; (iii) any materially false, misleading, or inaccurate information or
statement to Lender provided by Borrower or any persons or entities-acting at Borrower's ditection or with
Borrower's knowledge or consent, or failure: to provide Lender with taterial information in connection with
‘the Loan, as desctibed in Section 8; or'(iv) any action or proceeding described in Section 12(e).

(K) "Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by check,

3

?
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3530541611

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or‘magnetic tape so as to order, instruct, or ‘authorizé a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, autorhated teller machine
transactions, transfers initiated by telephone or other electronic device capable of communicating with such
financial institution, wire transfers, and automated clearinghouse transfers.

(L) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

seq.), as it may be-amended from time to time, or‘any applicable additional or successor legislation that
governs the same subject matter.

(N) "Escrow Itenis" means; (i) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the
Property, if any; (iii) premiums for any and all-insutance required by Lender under Section 5; (iv) Mortgage:
Insurance premiums, if any; or any: sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insuratice prefiums in accordance with the provisions of Section 11; and (v) Comfhunity Association Dues,
Fees, and Asscssments if Lender requires that they be escrowed beginning at Loan closing or at any time
during the Loan term. '

(0) "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due undeér this Secutity. Instrument, plus interest.

(Q) "Miscellariéous Proceeds” means. any compensation, settlément, award of damages, or proceeds paid
by any third party (other than insuratice proceeds paid under the coverages described in' Sectiofi 5) for: (i)
damage 1o, or destruction of; the Property; (i} condémnation or other taking of all or any part of the Property;
(iii) conveyance in: lien of condemnation; or (iv) misrepresentations of, or omissions as to, the valie and/or
condition of the Property. ’

(S) "Partial Payment" means any payment by Borrower, other than a voluntary. prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.
(T) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any:amounts under Section 3.
_(U) "Property" means the property déscribed below under the heading "TRANSFER OF RIGHTS IN THE
"PROPERTY."
(V) "Rents" means all amounts reéceived by or due Borrowér in' connection with the:lease, use, and/or
occupancy of the Property by a paity other than Borfower.
(W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as.they iay be amiéndéd from time to time, or
any additional or successor federal legislation of regulétion that governs the saiiie subject matter, When used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that would apply to a
"federally related mortgage loan" even if the Loan does not qualify asa "federally related mortgage Toan"
under RESPA.

Rocket Mortgage, LLC(NMLS # 3030)] Rocket Mortgage, LLC (NMLS#: 3030)| Joseph H Ferraro (NMLS"#:
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3530541611

(Y) "UETA" means the Uniform Electronic Transactions. Act, as enactéd by the jurisdiction in which the
Property is:located, as it may be amended: from time to titneé, of any applicable additional or successor
legislation that governs the'same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument securés to Lendér (i) the repayment of the-Loan, and all renewals, extensions, and

modifications of the Note, and (ii) the perforimancé of Borrowet's covenants and agreements urider this
Security Instrument and the Note. For this purpose, Borfower ittevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the COUNTY of KLamzth:

‘See  Exhibit "A"- Legal Description Hereto and Made a Part Hexeof. Subject
to Covenants of Record.

TOGETHER WITH all the improvements-now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all propetty rights, including, without
limitation, all easerients, appurtenances, royalties, mineral rights, oil or gas rights of profits, watef rights, and
fixtures now or subsequently a:part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property."

1566520) ) )
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‘made in-one or more of the following forms, as selected by Lender: (a) cash; (b) money: order; (c) certified
check, bank check, treasurer's check, or-cashier's check, provided any such check is drawn upon an ifistitution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund

Transfér. :
Payments are deemed received by Lender when received at.the location designated in the Noté or at

such othér location as may be'designated by:1iendet in accordance with the notice provisions in Section 16.
Lender may accept or returi atiy Partial Payments-in its sole discrétion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
‘Borrower from making the full amount of all payments due under the Note-and this Security Instrument or
performing the covenants and agreemetits secuted by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance:and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated
to accept any Partial Payments or to apply-any: Partial Payments at the time such:payments are-accepted, and
also is not obligated to- pay interest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sufficiéiit to cover a. full Periodic Payment, at which tite the amount of the full
‘Periodic Payment will be applied to the Loan. If Borrower does not thaké such a payment within a.reéasonable
petiod of time, Lender will either apply such funds in accordance with this Section 2 or réturn thém to
‘Borrower. If not applied earlier, Partial Payments will be credited against the total amount due under the
Loan in calculatifig:the amount due in connection with any foreclosure proceeding, payoff request, loan
miodification, or reinstatement. Lendeér may accept any payment insufficient to bring the Loan current
‘without waiver of any rights under this Security Instrument or prejudice to its tights to fefuse such payments
in the future, ‘

.........

late charges and to any amounts then due under this Security Instrument. If all sums then due under the Note
and this Security Instriiment aré.paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to 4 future Petiodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrowet iti the amount of one: or more Periodic Payments ‘and
the amount of any: late charge due for a delinquént Périodic Payment, the payment may be applied to the
delinguent payment and the late charge.

When applying paymerits, Lender will apply such payments in accordance with Applicable Law:

(¢) Voluntary Prepayments. Voluntary prepayments wilt be applied as described in the Note.

(d) No Change to Payment Schedule: Any application of payments, insurance proceeds, or
Miscellaneous-Proceeds to principal due-under the Note will not extend or postpone the due date;.or change
the amount, of the Petiodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Borfower must pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum of monéy to provide for paymient of
amounts due for-all Escrow Items (the "Funds"). The amount of the Funds required to e paid each month
Rocket Mortgage, LLC(NMLS # 3030)| Rocket Mortgags, LLC (NMLS #: 3030)| Joséph H Ferraro (NMLS #:
1566520) , )
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may change during the term of the Loan.. Borrower must promptly furnish to Lender all notices or iftvoices of
amounts to be paid under-this Section 3.

(b) Pay'ment of Funds, Waiver, ‘Bor’roWer must pay. Lender the Funds for”Escrow Itends unless

.......................

Escrow Iteins subject to the waiver, if Lender has warved the requirement to pay Lender the Funds for any or
all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within
such time perlod as Lender rnay requn'e Borrower s obligatron to make such timely payments and to provrde

amount due for an Escrow Item Lender may exercrse its rlghts under Section 9 to pay such amount and
Borrower will be: obhgated to repay to Lender any such amount, in accordance w1th Sectlon 9

accordance »Wlth Sectlon 16 5 upon such wrthdrawal BorrOWer must pay to Le_nder ali Funds‘ for such Escrow.
Items, and insuch amounts; that are then required under th'is Section 3

.................

an amount up to, but not in excess of . the maxrmurn amount a lender can require under RESPA, Lender wﬂ]
estimate the amount-of Funds due in accordance with Applicable Law

mstrurnentahty or: entity (mcludmg Lender if Lender is an mstltutlon whose deposrts a‘re so msured) oriin

-any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow:Items no later:than the time
specified under RESPA. Lender tmay: not charge: Borrower for: (i) holding and :applying the: Funds; (ii)
antigally analyzing the éscrow account; or (iii) verifying the Bsctow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law. permits Lendér to .make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires initerest to be paid on the Funds, Lender will not be
required to pay- Borrower any: interest or:eamings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funids: In sccordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Borrower for such surplis. If Borrovwer's. Périodic Payment
is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for the paymet of
the Escrow Items. If there is a shortage or deficiency of Funds held-in escrow; Lender will notify Borrower:
and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance
with RESPA.

4 Charges, Liens. Borrower rriust pay: (a) all taxes, assessments, charges; fines, and impositions
attributable to the Propeity which have priority or may attain priority: over this Secutity Instrument, (b)
leasehold payments or ground rénts on the Property, if any, and (c) Community Association Dues, Fees, and
Assessments, if any. If any of these items are Escrow Items, Borfower will pay them in the manner provided
in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a
mannet ‘acceptable to Lender, but only so long as Borrower is performing undet such agreement; (bb)

1566520)
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contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
proceedings are pending, but only until such proceedings are concluded; or (cc) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines thatany part of the Property:is subject to a lietr
that has priority or may. attain priority over this Security Instrument-and Borrowet has not taken any of the
Required Actions in fegard to such lien, Lender may give Borrower a notice identifying the lien. Within 10
days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently: erécted on the Property insured against loss by fire, hazards included within the term "extenided

(including deductible levels) and for the periods that Lender tequires. What Lendér requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minimuit coveragé
required by Applicable Law. Borrower may choose the insurance carrier providing the insurance; subject to
Lender's right to disapprove:Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation to purchase any particular type or-amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do'so under Applicable Law. Any such coverage will insure Lender, but imight
not protect Borrower, Borfower's equity in the Property, or the contents of the Property, againist any tisk,
hazard, or liability and might provide greater or lesser covéfage than was previously in effect, but not
exceeding the coverage required under Section S(a). Borrower acknowledges that the cost of the insurance

payable, with such interest, upon notice from Lender to Borrower requesting payment.

() Insurance Policies. All insurance policies required by Lender and renewals of such policiés: (i)
will be subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage clatise;
and:(iii) must name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to

(d) Proof of Loss;. Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Liender: Lender may make proof of loss if ot made promptly by
Borrower. Any insurance proceeds; whether or not the undetlying insurarice was requited by Lender; will be
applied to restoration or repair of the Property, if Lender deems the restoration or repdir to be economically

Rocket Mortgage, LLC(NMLS#: 3030)| Rocket Mortgage, LILC (NMLS #: 3030)| Joseph H Ferrare (NMLS #:
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If the Property is to be repalred or restored, Lender wﬂ] disbuise from the insurance proceeds any
injtial amounts that are necessary to begin'the repair or restoration, subject to any restrictiotis applicable to
Lender. During, the: subsequent. repair and restoration period, Lender will have the right to Hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction (which may include satisfying Lender's' minimuns eligibility requirements
for persans repairing the Property, including, but not limited to, licensing, bond, and insufance requirements)
provided that sut':h' ir'rsnéction must be underta‘ken promptly :Lender may disburse proceeds for"the re’]f)dirs

:the Propertyv,v or payable _]__omtly to both Lender will not be requlred”to pay Borrower any interest or garnings
on such insuraﬁce proceeds unless Lender and Borrower agree in writing or Applicable Law 1equ1res

ifisutance proceeds and will be the sole oblrgatron of Borrowar
I‘f Ler'ider’deerﬂs the regtorétion or repair not to be economica]ly feasrble or Lender’s secunty would

Securlty Instrument whether or hot then due, with the excess, 1f any, pard to Borrower Such insurance
iproceeds will be applied in the order that Partial Paymetits are applied in Sectioti 2(b).

(e') Insurance S‘ettle‘rnent's' Assignment of Proéeeds If Borrower abandons the Property, Lender
:respond wrtlun 30 days to a notice from Lender that the insurince carriér has offered to qettle a clarm then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
:event or if Lender acqurres the Property under Section 26 or otherwrse Borrower is uncondrtronallv

proceeds elther to repair or restore the Property (as provided in Sectron S(d)) or to pay amounts unpard under
the Note or this Security Instrument, whethet or not then due.

6. Occupaney. Borrower must.occupy, establish, and use the Property as Borrower's priricipal
‘tesidence within 60 days after the execution of this Security Instrument and must continue to occupy the
Propeity as Borrower's: principal residence for at least one yeat afiet the date of occupancy, unless Lender
otherw1se agrees in wrmng, whlch consent will not be unreasonably withheld, or unless extenuating

Rocket Mortgage, LLC(NMLS#: 3030)| Rocket Mortgage, LLC (NMLS#: 3030)| Joseph B Ferraro (NMLS #:
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taking of, the Property, Borrower will ‘be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, aiid whethet Borrower is in Default on the: Loan.
Lender may make such disbursements directly to Borrower, to the person tepairiig or restoring the Property,
ot payable jointly to both. If the insurance or condemnation proceeds are not sufficient to répair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may maké réasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the intetior of the improvements. on the Propérty. Leridet will give Borfower
notice at the time of or prior to such an'intétior inspection specifying such reasonablé cause. ,

8. Borrower's Loan Application. Borrower will be in Default if, duting the Loan application
iprocess, Borrower ot any persons or entitiés acting 4t Borrower's diféction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income: or assets, understating or failing to provide documentation of Borrower's debt
obligations and liabilities; and misrépresenting Borrower's occupancy or intended occupancy of the Property
‘és Bortower's principal residence.

9, Protection of Lender's Interest in the:Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenarits and agreements
contained in this Security: Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lender's interést in the Property: and/or rights under this Security Instrument (such as a
proceeding in bankriiptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priorit
or may attain priority over this Security Instrument, or to enforce laws ot regulations); or (iii) Lender
reasonably believes that Borrower has abandoned the Property, then Lénder may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting the
Property. Lender's actions may include, but are not limited to: (I) paying any sums secured by a lien‘that has

priority or may attain priority over this:Security. Instrument; (II) appearing in court; and (II1) paying: (A)

reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for‘the purpose of protecting Lender's interest in the Property and/or tights under this Security Instrument,
including its secured position in a bankruptcy procecding. Securing the Property includes; but is not limited
to, exterior and interior inspections of the Property, eritetitig the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating

alternatives to foreclosure, including, but not limited to, obtaining credit réports; title reports, title insurance,
property valuations, subordination agreements, and-third-party approvals. Borrowér authorizes and consénts
to these actions: Any: costs associated with such loss mitigation activities may be paid by Lender and
recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed'by Lender under this.Section 9 will

Rocket Mortgage, LLC (NMLS #: 3030)| Rocket Mortgage, LLC (NMLS# 3030)| Joseph H Perraro (NMLS #:
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‘become additional debt of Borrower secured by. this Security Instrument. These amounts may: bear interest at
the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
'to Borrower requesting payment.

the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the exptess written consent of Lender, alter
or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will

10. Assignment of Rents:

(a) Assignment of Rents. If the Property is ledsed to, used by or occupied by a third party
("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, régardléss. of to
whom the Rents are:payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant
will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
notice of Default pursuant to Section 26, and (i) Lender has: given notice to the Teriant that the Rents are to
‘be paid.to Lender. This Section 10 constitutes an absolute assignment and not an assignment. for additional
'security only.

(b) Notice of Default. If Lerider gives notice of Default to Botrower: (i) all Rents received by
Borrower must be held by Borrower as trustee for the benefit of Lendér only; to be .applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect atid receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender iipon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to
- Lender and will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless
Applicable Law provides:otherwise, all Rents collected by Lender will be applied first to the costs of taking
control of and managing thie Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees.and costs, receiver's fees, premiums: on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other chargés on the Property, .and then to any other sums
secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liablé to
account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property
‘without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by: Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Insttument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Reénts beconte due, except for security of sitnilar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from exercising its
rights under this Security Instrument.

(D) Control and Maintenance of the Property. Unless tequired by Applicable Law, Lender, or a
réceiver appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receivet appoirited
under Applicable Law, may do so at any time when Borrower is iit Default, subject to Applicable Law,
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(2) Additional Provisions. Any application of the Rents will not cure ot waive any Default or

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in
full.

11. Mortgage Insurance. ‘

(a): Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mottgage Insurance in effect. If Borrower was requited to make separately

to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender.

If substantially: equivalent Mortgage Insurance coverage:is not available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were: due wheti the inisurance coverage

will pay the: premiums required to maintain Mortgage Insurance in effect; or to provide a non-refundable loss

reserve; until Lender's fequitement for Mortgage Insurance ends in accordance with any written agreement

characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or-reducing losses. Any such agreements will not: (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or:any other terms of the Loan; (i)
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incr'eas'e 'thc, amount Borrower will owe for Mortgage Iﬁsurance (iii) enﬁtle Borré)wer to any refund or { iv):

under the HPA may: mclude the nght to receive certain dlsclosures to rcquest ‘and obtam canccllatlon of the
'?Mortgage Insuraiice; to have the Mortgage Insurance terminated automatically, and/or to receive a:refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Appli'caﬁon of Miscellaneous Pmceeds, Forfeitur‘e'

receive all Mlsce]laneuuq Proceeds to Lender a_nd agrees xha:r such amounts will be paid to Lender.

(b) Application of MisceHanéous Proceeds upon Dainagé to Property. If the Propérty is
damaged, any Mlscelfaneous Proceeds will be-applied to restoration or repair of the Property, if Lender
deems the restoration or'repair to be economically feasible:and Lender's security will not be lessened by such

:restoration: or repair. During such repair agd restoration period, Lender will have the right to hold sach
Miscellaneous Proceeds until Lefder has had an opportunity to inspect the Property to ehsure the work has
b‘éen cor“npletéd to Lend'ers s'atisfactiuh (which may includéi satisfying Lendef s minimum éligihi]ity

in Default on the Loan Lender may make suoh drsbursements d1rectly to: Borrower 1o the: person repairing or
restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable
L'aw requim interest fo be"paid on such Miscell’aneous Proceeds, Leﬁder wiil not be requlred to pay
not to be economlcally feamble or Lender 5 securlty’ would ‘be Icssened by such réstoration of repait; the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, w1th the excess, 1f any, pald o’ Borrower Such Miscellaneous Proceeds will be applied in the order that

(c) Apphcanon of Mrscellaneous Pr'o‘ce‘e'ds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial

Devaluatlon") where the fair market value of’ the Property 1mm edlately before the Partlal Devaluatlon is
Partlal Devaluatiot, a percentage of the Mlscellaneous Procecdq will be apphed to the sums secured by th1s
Security' Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a:percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the Property

immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Rocket Mortgage, LLC(NMLS# 3030)(Rocket Mortgage, LLC (NMLS#: 3030)| Joseph H Ferraro (NMLS #:
1566520)
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-Devaluation, all of the Miscellaneous Proceeds will e applied to the sums secured by this Security
Instruftient, whether ot fiot the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the surs secured by this Security Instrument, whether or not then due, or to réstoration of repair of
thé‘Propérty, if Bormwer (i) ab"aﬁdons the”Proper'ty, or (ii) fails to respond to Lendef withm 30 d'ays 'zifter' the

claim for damaoes "Oppos_mg Par_ty" means the thlrd party that owes Borrower the Miscellaneous Procegds
or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default, if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of
the Property of other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower ean cure such a Default.and, if acceleration has occurred, reinstate as provided in
Sect:on 20 by causmg the actxon or proceedmg to be dlsmxssed with a rulmg that in Lender’s _]udgment

w111 be pald to Lender: All M}scellaneous Proceeds that arenot applled to restoratmn or repalr of thc Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Bortower or any Successot
in:Interest of Borrower will not be released from liability under this Security Instrument:if Lender extends the
time for payment or modifies the amortization of the sums secured by this Security Instranvent: Lender will
not be required to commence proceedings against any Successor in Interest of Borfower, or to tefuse to
'e'x'téh’d time for paymcht or otherWise inodify amortization of the sums securéd by fhis Security Thsti‘umeht
forbearance by Lender in exermsmg any ngh’t or remedy includinig, w1thout hmltatlon Leéndei's acceptance
of payments from third persons, entities, or Successory in Interest of Bortower or in amounts less. than the
amount then due, will fiot be a-waivet of, or preclude the exercise of, any right:or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this'Security Instrument will be joint:and several. However, any Borrower who
signs this Security Insttument but does not sign the Note: (a) signs this Security Instrument to morigage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrament; (b)
signs this Security Instrument to waive any ‘applicable inchoate rights such as dower and curtesy and any
available homestead exemptions; (c) signs this. Security. Instfument to assigh any Miscellaneous Proceeds,
Rents, or other earnitigs from the Property to Lendet; (d) is not personally obligated to pay the sums due
under the Note or this Security Instrument; and (e) agrees that Lendet and atiy other Borfower can agrée to
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security:
Instrument without such Bofrower's consent and without affecting such Borrower's obligations under this
Security Instrument.

Subject to the provisionis of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain ail
of Borrower's fighits, obligations, and benefits under this Secutity Instriiment. Borrower will not be released
from Bortower's obligations and liability under this Security Instrument unless Lénder agrees to such release
inwriting,

15. Loan Charges.
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elther (A) a one-time charge for ﬂood zone determmatlon cemf catjon, and tracking servxces, or (B) a one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that teasonably might affect such determination or certification.
Borrower will also be responsible for the paymient of any fees imposed by the Federal Emergency
Management Agency, or any SucCessor agency, at any time during the Loan term, in connection with any-
flood zong dét‘erminﬂﬁons‘

Security Instrument to charge o spe_crﬁc fee to Bofrower should not be cons,trued as 4 prohibition on .the
charging of such fee. Lender-may not charge fees that are expressly prohibited by this Security Inistrustient or
by Applicable Law. .

(dy Savings Clause. If Applicable Law- sets. maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary to reduce
the charge to:the permitted: limit, and (ii) any: sums already collected from Borrower which exceeded
pertuitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
princip'al OWed' unde'r'the Noté ot b‘y mak’in'g a direct phymer}'t to Borfower. Ii a réfund reduces prmc1pal the

acceptance of any such reﬁmd made by dlrect payment to Borrower w1]l constltute a waiver of any rlght of
action Borfower might Have:arising out of such overcharge.

16. Notices; Borrower's Physical Address; All notices given by Borrower or Lender in connection
with this Security Instrument:must be:in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first class mail, of (if) actually delivered to Borrower's Notice: Address (as defined in Section:
16(c) below) if sent by means other than first class mail or Electronic Communication (as defined in Section
1'6(b) below) Notice to ahy oﬁe Bor'rower will constitute hotice to all Boﬁoweis unless Applicable Law

Securlty Instrument )

(b) Electronic Notice to Borrower. Unless another delivery methiod is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or othiér ¢lectronic comthunication ("Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Electronic :Address"); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of by:
Electronic Cammunication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Inistrument will be deemed to
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have been given to Borrower when sent unless Lendér becomes aware that such notice is not delivered. If
Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication:
Borrower may withdraw the agreement to receive Electronic Communications from Lender at any time by
providing writteri niotice to Lerider of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address unless Borrower has designated a different address by written notice
toLender. If Lender arid Borrower have agreed that notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Notice' Address. Borrower will promptly notify Lender of
Borrower's change-of Netice Address, including any changes to Borrowet's Electronic Addréss if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower's changs of Notice Address, then
Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or'by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated: another address
(including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may. include an Electronic Address). If any notice: to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

17. Governing Law; Severability; Rules of Construction. This Sécurity. Instrument is governed
by federal law and the law of the State of Oregon. All rights and obligations contsinéd in this:Security
Instrament are subject to any requirements-and limitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (i)' such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision;
and. (ii) such conflicting: provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by: contract or it
might be silent, but such silence should niot bé constriied as a prohibition against agreement by contract. Any
action required under this Security Instrument to be made in accordance with Applicable Law. is to be riade

in accordance with the Applicable Law in effect at the time the action is undertaken.

As used inthis Security Instrument: (2) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to také aiy action; (c) any
refefence to "Section" in this: document refers to Sections contained in this Security Instrument unléss
otherwise noted; and (d) the headings and: captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Secutity Instrument or any particular Section, paragraph,
Of provisior. :

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrament. .

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, "lniterest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests. transférted in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is:the transfer of title by Borrower to a purchaser at a
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future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is fiot a natural person and a beneficial interest in Borrower is sold of transferred) without Lender's prior
written consent, Lender may fequire immediate payment in full of all sums secured by this Security

If Lendér exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a. period of not less thari 30 days from.the daté the notice is-given in accordance with Section 16
within which: Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay. these
sums prior to, or upon, the expiration of this period, Lender may invoke any temedies permitted by this
Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing:such remedies, including, but not limited to: (a) reasonable attorneys' fees and:costs; (b)
‘property. inspection and valuation fees; and:(c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrumént.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions; Borrower will have the right to reinstate the Loan and have enforcement of this Security

Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale of the

To reinstate the Loan, Borrower. must satisfy all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Instrument and the Note as if no acceleration had occuired;
(bb) cure any Default of any other covenants or'agreements under this Security Instrument or the Note; (cc)
‘pay all expenses incurred in enforcing this Security Instrument or the Note, including, but not limited to: (i)
‘reasonable attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender’s interest in the Propetty. and/or rights under this Secuirity Instrument or the Note; and (dd)
take such action as Lender may teasonably require to assuré that Leénder's inferest in the Property and/or
rights under this Security Instrument or the Note, arid Boirower's obligation to pay the sums sécured by this

Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses.in one or:more of the
following forms, as selected:by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check,
treasurer's check; or cashier's check, provided-any such check is drawn upon an institution whose deposits are
insured by-a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's: reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if'no acceletation liad occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,

may: be sold or otherwise transferred one or more times. Upon such:a sale or other transfer, all of Lender's

22. Loan Servicer. Lender may take any action permitted underthis Security Instrument through

the Loan Servicer or another authorized representative, such as a sub-setvicer. Borrower understands that the
Loan Servicer or other authorized tepresentative’of Lender has the fight and authority to take any such
action:
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be given written notice of the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made, and any other information RESPA requires in connection with a
notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or:Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the othier party a reasonable period after the giving of such
notice to take corrective action, neither Borrower nior Lender may: commence, join, or be joined'to any
judicial action (either as an individual litigant or & member of a class) that (a) atises from the other party's

actions pursuant to this Security Instrumént or the Nots, or'(b) alleges that the other party has breached any

Section 23. The notice of Default given to Borrower:pursuant to Section: 26(4) and the notice of accélération
given to Borfower pursuant to Section 19 will be deemed to satisfy the notice and opportunity ‘to take
corrective action provisions of this Section 23.

24, Mazardous Substances:

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property is: located that relate to health, safety, or environmental protection; (ii) "Hazardous
Substances” include (A) those substances: defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law, aind (B) the following substances: gasoline, kerosene, other flanmable or toxic
petroleutn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, cotrosive materials or agents, and radioactive materials; (iii) "Environimental Cleanup”
includes any:response action, remedial action, or removal action, as defined in Environmerital Law; and (iv)
an "Environmental Condition" means-a condition that can cause, contribute to, or otherwise trigger an
Environmerital Cleanup.
use; disposal, storage, or release of any Hazardous Substances; or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting the
Property that: (i) violates Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Piopérty. The préceding two sentences will not apply to the presence, use; or
storage on the Property of small quantities of Hazardous Substances that.are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but iiot limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writteti notice of: (i) any
investigation, claim, demand, lawsuit, or ‘other:action by any governmental or regulatory agency or privaté
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substarice; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower leams, or is notified by any governraental or regulatory authotity or afiy private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower will
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security
Instrument will create any. obligation on Lender for an Environmental Cleanup.
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25. Electropic Note Signied with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrow¢r acknowledges and represeiits to Lender that Borrower: (&)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature") instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (c¢) understood that by signing the electronic Note using Borrowet's
Electiotiic Sigtiature, Borrowet promised to pay the debt evidenced by the electronic Note in-accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to:pay thé debt evidenced by the electronic Note in
accordance with its terms, '

NON-UNIFORM COVENANTS. Botrower and Lendet further covenant and agree as follows:

(a) Notice: of Default Lender will give a notice of Default to Borrower prior to acceleration
following Borfower's Defaiilt, except that such netice of Default will not be sent when Lender exercises: its
fi ght under Sectron 19 unless Apphcable Law pr0v1des othervnse The notlce w11] spemfy, in addition to any

(111) a date not less'than 30 days (or as otherwnse specified by Apphcable Law) from the date the notlce 1s
given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on or before the
date speclﬁed in the notice may result in acceleratron of the sums secured by thlS Securlty Instrument and

sale

(b) Acceleration; Power of Sale; Expenses. If the Default is not cuted on or before the date
sp‘ecif' ‘ed ih the nofice, Lender may: require immediate paymerit in fulf of all sums secured by this Securitjr
Apphcable Law. Lender will be entltled to collect all expenses mcurred in pursumg the remedres provrded in
this Section:26, including, but not limited to: (i) reasonable attorneys’ fees and/or trustees' fees and costs and
other fees and costs assocjated with the enforcement of this Security Instrument, including but not limited to,
foreclosure trustee's and sheriff's fees and costs, and title costs; (ii) propetty inspection and valuation fees;
and (iii) other fees ifnicurred unless prohibited by Applicable Law for the purpose of protecting Lender's
interest in the Propérty and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property If Lender mvokes the power of sale, Lender w1l] execute or
cause the Property to be sold and will cause such noticé'to be recorded in each county in which any part of
the Property is located. Lender or Trustee will give notice of sale in the manner prescribed by Applicable
Law to Borrower and to other required recipients. At a time permitted by, and in accordance with, Applicable
Law, Trustee, without further demand on Borrower, will sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or'more parcelsand in
any ordet Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
ammouncement at the time'and place of any previously scheduled sale. Lender or its designee may purchase
the Property ‘at any sale.
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(d) Trustee's Deed; Proceeds of Sale, Trusteé will deliver to the purchaser a Trusteé's: deed

-conveying the: Property without any covenant or warranty, expressed or implied. The recitals in the Trusteé's

deed will be prima facie:evidenice of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the following; order, or as:otherwise required by Applicable:Law: (i) to-all expenses of
the sale, iticluding, but.not limited to, reasonable Trustee's anid reasofiable attorneys fees and costs; (ii) to all
sums secuted by this Security Instriment; and (iii) any excess:to the person or persons legally entitled to it.
27 Reconveyance Upon pavmem of all sums secured by this Securrty Instrument Lender wr]]

recordauon costs: assocrated with such reconveyance Lender may charge such person or persons a fee for

reconveying th‘e Property, but only if t'he fee is paid toa third party (such as the Trustee) for services

28 Substrtute Trustee. Lender may, from time to time, by rtself or through the Loan Servicer,. or
any other duly-appointed agent ot nominee of Lender, remove Trustee and appoint 4 successor trstee to any
Trustee appointed under this Sécurity Instrument Wrt]fout conveyance of the Property, ‘the successor trustee

used in thls Secunty Instrument rncludes wlthout 11rn1tat10n attorneys fees mcurred by Lendcr in any

“bankruptcy or appellate proceodmg

may make under Sectron 9 to protect Lenders mtercst i the Property and rrghts under this Securrty
Instrument.
31. Required Evidence of Property Insurance.
WARNING
Unless Borrower provides Lender with evidence of the insurance coverage as
required by this contract or loan agreement, Lender may putchase insurance at Borrowet's
ex‘pense to p‘rotect Lenders interest This insurarice n1ay, but need not also protect

later cancel thrs covcrage by provrdrng evrdence that Borrower has obtamed property
coverage elsewhere.

Borrower is responsible for:the cost of any insurance purchased by Lender. The
cost of this irr‘surance may be added to this contract or Borrower s loan balance. If the cost
contract or loan will apply to this added amount. The cffectrve date of ooverage may:be the
date Borrowet's priof coverage lapsed or the date Borrower failed to provide proof of
coverage.

The coverage Lender purchases may be considerably more expensive than
insurance Botrower can obtain on their own and may not satisfy any need for property
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dantage coverage ot any mandatory liability insurance réquirements imposed by Applicable
Law. ‘
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P MW
State of @egron
Coun%aoﬁ_hme;h s W

This record was acknowledged before me on September 21, 2023 by Joseph Hipp III , as an

individual. 2

P.A. NICHOLév" th‘gry s
TENA COMM, # 2449747
e 1M NOTARY PUBLIC - CALIFORNIA 0

2 w‘i’ﬁ&'ﬁfé&?&‘é?%ﬁ My Cominission Expités: Ob"@q’ ~d 03‘7
=4 © X 8 o ; i i e

Individual Loan Originator: Joseph H Ferraro, NMLSR ID: 1566520
Loan Originator Organization: Rocket Mortgage, LLC, NMLSR ID: 3030
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

Hipp
Loan #: 3530541611
MIN; 100039035305416116

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 21st day of September, 2023, and is incorporated into and amends and
supplements the Deed of Trust or Mortgage Deed (the "Security Instiument") of the same date
-given by the unidersigned (the "Borrower," whether thefe are one or more persons undersigned) to
secure Borrower's Note to Rocket Mortgage, LLC ("Lender")of the same date and covering

the Property described in the Security Tnstrument, which is located at:

4650 Cannon Ave, Klamath Falls, OR 97603-6714
[Property Address)

In addition to the represeritations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender furthef covenant and agree that the Security Instrument is
amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:

Rocket Mértgage, LLC(NMLS# 3030)| Rocket Mortgage, LLC(NMLS # 3030)] Joseph H Ferraro (NMLS #;
1566520)
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"Lender" is Rocket Mortgage, LLC. Lender is a Limited Liability
Lendér's addréss is 1050 Woodward Ave, Detroit, MI 48226-1906. Lender is
the beneficiary under this Security Instrument. The term "Lender” includes any successors
and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a.separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and. existing under the laws of Delaware, and has an addréss and telephone
number of P.O. Box 2026, Flint; MI' 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee-for Lender to exercise the rights, duties, and obligations of
Lender as Lender-may from time to time direct, including but-not limited-to appointing a
successor trustee, assigning, or releasing, in whole or'in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Insttument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
appointient will inure to and bind MERS, its successors and assigns, as weH as Lender,
until MERS' Nominee interest is terminated. '

2. The DEFINITIONS section of the Security Instrument is further amended to add the
following definition:

"mein'ee" imeans oné designated to act for another as its representative for a:
g p
limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender (i) the fepayment of the Loan, and all
covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee,.in trust, with power of sale, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of

Sga Exhibit "A"- Légal Description Heretoc and Made a Part
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Hereof. Subject to Covenants of Record.
which currently has the address of 4650 Cannon Ave, Klamath Falls, OR
97603-6714 ("Property Address");

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such property, all
property rights, including, without limitation, all easements, appurtenances, royalties,
mineral rights, oil or gas rights or profits, water rights, anid fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instruiment as the
"Property."

- Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to
be served on Lender must be served on MERS as the designated Nominee for Lender.
Borrower understands and agrees that MERS, as the designated Nomine for Lender, has
the right to exercise any or all interests granted by Borrower to Lender, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, assigning and releasing this Security Instrument, and
substituting a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS.
Section 16 of the Security Instrument'is amended to read as follows:

16. Notices; Borrower's Physical Address. All notices given by Botrower of
Lender in connection with this Security Instfument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requites a different method, any
written notice to Borrowet in connection with this Security Instrument will be deered to
have been given to Borfower when (i) mailed by fitst class mail, or (ii) actually delivered
to Botrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below).
Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by
Applicable Law, Lender may provide notice to Borrower by e-mail or other electronic
communication ("Electronic Communication") if: (i) agreed to by Lender and Borrower in
writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive

Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC(NMLS #: 3030)| Joseph H Ferraro (NMLS #:
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notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any:
notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice
sent by Electronic Communication is not delivered, Lender will resend such
communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to réceive Electronic Communications from Lender
at any time by providing written notice to Lender of Borrowet's withdrawal of such
agreement.

(¢) Borrower's Notice Address. The address to which Lender will sénd Borrower
notice ("Notice Address") will be the Property Address unless Borrower has designated a
different address by written notice to Lender. If Lender and Borrower have agreed that
notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify: Lender of Borrower's
change of Notice Address; including any changes to Borrower's Electronic Address if
designated as Notice Address. If Lender specifies a proceduré for réporting Borfower's
change of Notice Address, then Borrower will report a change of Notice Address only
through that specified proceduré.

(d) Notices to Lender. Any notice-to: Lender will be given by delivering it or by
mailing it by first class mail to Lender's address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Insttument will be deemed to have
been given to Lefidér only when actually received by Lender at Lender's designated address
(which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

provided to MERS as Nominee for Lender until MERS' Nominee interest is terminated.
Any notice provided by Borrower in connection with this Security Instrument will be
deemed to have been given to MERS only when actually received by MERS.

(¢) Borrower's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if

different from the Property Addréss, and notify Lender whenevet this address changes.

D. SALE OF NOTE

Rocket Mortgage, LLC(NMLS# 3030)|Rocket Mortgage, LLC(NMLS#: 3030)| Joseph H Ferraro (NMLS #
1566520)

Form 3158 07/2021

EX: 25444.4 Page 4 of S




3530541611

Section 21 of the Security Instrument is aménded to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon such a
sale or other transfer, all of Lender's rights and obligations under this Security Instrument
will convey to Lender's successors and assigns. Lender acknowledges that until it directs
MERS to assign MERS's Nominee interest in this Security Instrument, MERS remainis the

Nominee for Lender, with the authority to exercise the rights of Lender.
E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:

28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successot trustee to any Trustee appointed hereunder who
has ceased to act. Without conveyance of the Property, the successor trustee will succeed to
all the title, power, and duties conferred upon Trustee and by Applicable Law.

BY SIGNING BELOW, Borrower:ac‘cepts and agrees to the terms and covénants contairied in this

B -
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SECOND HOME RIDER
Hipp
Loan # 3530541611
MIN:100039035305416116

THIS SECOND HOME RIDER is made this 21st day of September, 2023, and is
incorporated ifito and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower," whether there are one or more persons undersigned) to secure Borrower's Note to
Rocket Mortgage, LLC (the "Lender") of the same date and covering the Propérty desctibed
in the Security Instrument (the "Property™), which is.located at:

4650 Cannon Ave, Klamath Falls, OR 97603-6714
[Property Address]

In addition to the representations, warranties, covenants, and agreements made iff the

Security Instrument are deleted and aré replaced by the following:
6. Occupancy. Borrower must occupy and use the Property as Borrower's second home:
Borrower will maintain exclusive control over the occupancy of the Property, including
shert-term rentals, and will not subject the Property to any timesharing or othér shared
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to rent the Property or give a management: firm of any other person or entity any control
over the occupancy: or use of the Property. Bortower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the Security Instrument, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are
beyond Borrower’s control.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan, including, but not limited to, overstating
Borrower's income or assets, understating or failing to provide documentation of
Borrower's debt obligations and liabilities, and misrepresenting Borrower's occuparncy: of
intended occupancy of the Property as Borrowei's sécond home

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
cond Home Rider.

- G-31-2033

Joseph Mliipp IIT - DATE -
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EXHIBIT “A”

Lots 5 and 6, Block 7, St. Francis Park, according to the official plat thereof on
file in the office of the County Clerk, Klamath County, Oregon.



