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SUBORDINATION AGREEMENT

Becklin Holdings, Inc.

§PACE RESERVED

. FOR
First Mertgagee's Name znd Address AECORDER'S USE

Evergreen Federal Bank

969 SE Sixth St,
Grants Pass, OR 97526

Second Mortgagee's Name and Address

After recording, return to {Name and Address):

Evergreen Federal Bank
969 SE Sixth St.
Grants Pass, OR 97526

THIS AGREEMENT dated ___November 2023
by and between __Becklin Holdines, Inc
hereinafter called the first mortgagee, and __Evergreen Federal Bank
hereinafter called the second mortgagee, WITNESSETH:

On or about {date) _February 15. 2016 , ..Becklin Land & Cattle. LLC. an Oregon limited lighility company

, being the owner of the following deseribed property in . Klamath County,
Oregon (legal description of property):

3

%

?

Unsurveyed Parcel 2 of Land Partition 45-03 situated in the S1/2 Section 31, Township 3% South, Range 13
East of the Willamette Meridian, and in Section 6, Township 40 Scuth Range 14 East of the Willamette
Meridian, Klamath County, Oregon, SAVING AND EXCEPTING therefrom the North Canal right of way as
described in Deed Volume 63 on Page 614 and 615, and Deed Volume 69 Page 289 and 290, and the Wilkerson
Canal right of way as described in Volume 69 Page 290 and Deed Volume 69 Page 607, as recorded at the
Klamath County Clerks offite. ALSO EXCEPTING, that portion lying within the County Road right of ways
for East Langell Valley Road and Gerber Road.

{IF SPAGE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)

executed and delivered o the first mortgagee a certain ... Lrust Deed . :
{State whether mortgage, trust deed, contract, security agreement or otherwise)

(herein called the first mortgages’s lien) on the property, to secure the sum of $.7.562.286.14 __ which lien was (check one):

(8 Recorded on March 10, 2016 in the Records of __lamath County, Oregon,
in Cibook Oreel O volume No. - on page -z and/oras O fee [Ifile (¥ instrument
[ mierofiln L3 reception No. 2016-002609 (indicate which);
L] Filed on ... , in the office of the of
County, Oregon, where it bears [ fee T file [ instrument [J microfilm
O reception No. (indicate which);

01 Created by a security agreement, notice of which was given by the filing on
of a financing statement in the office of the Oregon [ Secretary of State [ Dept. of Motor Vehicles (indicate w]:uch)

where it bears file No. and in the office of the of
County, Oregon, where it bears [0 fee [Ifile [1instrument LI microfilm
3 reception No. (indicate which).

Reference to the document so recorded or filed is hereby made. The first mortgagee has never sold or assigned first mortgagee’s lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second mortgagee is zbout to loan the sum of $.715,000.00 to the present owner of the property, with interest
thereon at a rate not exceeding __ 7:00_____ % per annum. This loan is to be secured by the present owner’s
Line of Credit Trust Deed (hereinafter called

{State nature of den to be given, whether mortgage, trust desd, confract, security agreement or otherwise)

the second mortgagee’s lien) upon the property and is to be repaid not more than ____Seven [ days (¥ years (indicate
which) from its date.

(CONTINUED)




e

To induce the second mortgagee to make the loan fast mentioned, the first mortgagee has agreed and consented to subordi-
nate first mortgagee’s lien to the lien about to be taken by the second mortgagee as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second mortgagee to make the loan aforesaid,
the first mortgagee, on behalf of the first mortgagee and also on behalf of the first mortgagee’s personal representatives, successors,
and assigns, hereby covenants, consents and agrees to and with the second mortgagee and second mortgagee’s personal representa-
tives, successors, and assigns, that the first mortgagee’s lien on the property is and shall always be subject and subordinate to the lien
about to be delivered to the second mortgagee as aforesaid, and that the second mortgagee’s lien in all respects shall be first, prior
and superior to that of the first mortgagee, provided always, however, that if the second mortgagee’s lien is not duly filed or record-
ed, or an appropriate financing statement with respect thereto duly filed within ___“3¢ 2 days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first mort-
gagee’s lien, except as hereinabove expressly set forth.

In construing this instrument, where the context so requires, the singular includes the plural, “mortgagee” includes benefi-
ciary of a trust deed and creditor under a contract, a security agreement or other lien, and all orammatica! changes shall be made so
that this instrument shall apply equally to businesses, other entities and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this mstrumenf any /ﬁgﬁ re on behalf of & business or other en-
tity is made with the authority of that entity.

STATE OF OREGON, County of s I 471 i ) ss.
This instrument was acknowledged before me on ,

& \gﬁmwx Lc_}tﬁ»g *;% . —
of o Ll gl b izmi N S SAER. U S

OFFICIAL STAMP { - B
CYNTHIA LYNN KRICKHAHN hw Public for Orégon

NOTARY PUBLIC - OREGON
COMMISSION NO. 1030139 My colgssion cxjges

MY COMMISSION EXPIRES AUGUST 18, 2026
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