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DEFINITIONS

Words used in multiple sections of this document are defined balow and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,11, 12, 18, 18, 24, and 25, Certain rules regarding
the usage of words used in this document are also provided in Saction 17

Parties

(A) “Borrower” is PAMELA FAYE THOMSON AND ANDREYA FAYE LAGRUTTA, NOT AS TENANTS IN COMMON
BUT WITH RIGHTS OF SURVIVORSHIP

currently residing at 61263 Fairfield Dr, Bend, OR 97702,

Borrower is the grantor under this Security Instrument.
(B) “Lender" s DHI Mortgage Company, Ltd. Limited Partnership.

Lender is a Limited Partnership, organized and existing
under the laws of Texas. Lender’s address is 10700 Pecan Park Blvd Suite
450, Austin, TX 78750.

Lender Is the beneficiary under this Security Instrument. The ferr “Lender” includes any successors and assigns of Lender.
{C) "Trustee” is First Arerican Title Insurance Company.

Trustee's address is 1225 Crater Lake Ave, Suite 101, Medford, OR 94504.

The term *“Trustee” includes any substitute/successor Trustee.

(D) “MERS" is the Mortgage Elecironic Registration Systerns, In¢. Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Borrower, which further
describes the relationship between Lender and MERS, and which is incorporated into and amends and supplements
this Securlly Instrument,
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Documents

(E) “Note"” means the promissory note dated November 13, 2023, and signad by each Borrower who is legally
obiigated for the debt under that promissory noe, that is in either (i) paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidencas the legal obligation of each Borrower who signed the Note to pay Lender

THREE HUNDRED F!FTY THOUSAND NINE HUNDRED NINETY FIVE AND NOMQQr == s adx s s dsnswrs
AR RS R EEAEE R R R EEEE AN R RS RN N EEREEREREE L REEEEN] DD"afS (U.S. $350|995'00 ] p‘usinterest'Each
Barrower who signed the Note has promised to pay this debt in regular monthiy payments and tc pay the debt in full not
later than Decemdber 1, 2053. '
(F) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
inta and deamec o be a part of this Security Instrumenst. The following Riders are to be signed by Borrower [cheek box
as applicablel;

_ Adjustable Rate Rider (3 Condominium Rider O Second Home Rider
_ 1-4 Family Rider [¥] Planned Unit Davelopment Rider [ v.A. Rider
C Other(s) [specity] [® MERS Rider

{G) “Securlty Instrument” means this document, which is dated November 13, 2023, together with all Riders to
this document.

Additional Definitions

(H} “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrativa rules and arders {that have the effect of law) as well as all applicable final, non-appealtable judiclal opinions.
(13 “Community Asscciation Dues, Fees, and Assessments” meens all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium assoclation, homeowners association, or
similar organization.

{J) “Default” means: (i} the fallure to pay any Pericdic Payment or any othar amount secured by this Security instrument
on the date it is due; (li) & breach of any representation, warmranty, covenant, otligation, or agreement in this Security
Instrument; (i} any materially false, misleading, or inacecurate information or staterent to Lender provided by Borrowsr
or any parsons or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure 1o provide
l.ender with material infermation in connection with the Loan, as deseribed in Section 8; or {iv) any action or proceeding
described in Section 12(g}.

{K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar papsr instrument, which Is initiated through an electroric terminal, tglephonic instrurnent, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, paint-of-sale transfers, automatad teller machine fransactions, transfers initiated by telephons or ather slectronic
device capable of communicating with such financial instifution, wire transfers, and auvtomated clearinghouse transfers.
(L} “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(W) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.§ 7001 ot seq.), as it mey
he amended from time to time, or any applicable agditional or successor legistation that govemns the same subject matter.
(N) “Escrow ltems” means: {|} taxes and assessmenis and other items that can attein priorlty over this Security Instrument
as a lien or encumbrance on the Property; (i) leasehold paymants or ground rents on the Property, if any; (iii} premiums
for any and all insurance required by Lender under Section §; (iv) Morigage Insurance premiumsg, If any, or any sums
payadle by Barrower ta Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 1%; and {v) Communilty Association Dues, Feas, and Assessments if Lender reguires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(O} “Loan™ means the debt obligation evidenced by the Note, plus Interest, any prepaymaent charges, costs, expsnsas,
and late charges due under the Note, and all sums due under this Security Instrument, plus inierest,

(P} “Loan Servicer" means the entlty that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sun-servicer, which is an entity that may service the Loan on behalf of the Loan Servizer.

{Q) “Miscellaneous Proceeds"” means any compensation, settffement, award of damages, or proceeds paid by any third
perly (other than insurence proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnaticn or other taking of all or any part of the Property; {iii) conveyance in lieu of condemna-
tiony; or {iv} misrepresentations of, or omissions as to, the value and/ar condition of the Property.

{R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(5) “Partial Payment” means any payment by Bomower, other than a voluntary prepaymens permitted uncer the Note,
whieh is less than a full outstanding Periodic Payment,

(T} “Periodic Payment” means the regulary seheduled amount due far {i) principal and interest under the Note, plus
(il) any amounts under Section 3.

(U} "Praperty” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY.
(v} "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or ocoupancy of the
Property by a party other than Borrower.

(W) “RESPA” means the Real Estate Seftlement Procedures Act {12 U.S.C. § 2601 st s8¢.) and ils implementing regu-
lation, Regulation X {12 C.RR. Part 1024), as they may be amended from time to ime, or any additional or successor
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LOAN #: 230667485
federal |egisiation or regulaticn that governs the same subject matter. When used in this Security instrument, "RESPA"
refers to all requiraments and restrictions that would apply to a "federally related mortgage Ioan” even if the Loan does
not quallfy as a "faderally related mortgage loan” under RESPA.

{X) “Successor in Interest of Barrower” means any party that has taken title to the Property, whether ar not that party
has assurned Barrowar's obligations under the Note and/or this Security Instrument.

{Y} “UETA" msans the Uniferm Elecirenic Transactions Act, as anacted by the jurisdiction in which the Property is
located, as it may be amended from tirse to tims, or any applicable additional or successor legislation that governs the
same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i} the repayment of the Loan, and all ranewals, extensions, and modifica-
tiens of the Note, and (i) the performance of Borrower's covenants and agreements under this Sacurity Instrumeant and
the Nate. For this purpese, Berrower irevocably grants and conveys to Trustee, in frust, with power of sale, the following
describad property lacated in the County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 893357

which currently has the address of 3709 Peinter Drive, Klamath Falls [Strest] {City}

QOregon 97603 ("Praperty Addrass");
[Zip Cade]

TOGETHER WITH all the improvaments now or subseguently eracied on the property, including replacemants and
additions o the improvemants on such property, all proparty rights, including, without limitation, ail sasements, appurte-
rances, royalties, mineral rights, cll or gas rights or proflis, waler rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrowar lawfuily owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfufly has the right to use and occupy
the Property under a leasehold estate; (ji) Borrower has the right to grant and convey ihe Property or Borrower's legse-
hold interest in the Property; and (lii} the Property is unencumbered, and not subject to any other swnarship interest in
the Property, except for encumbrances and ownership Interests of record. Barrower warrants generally the title to the
Property and covenants ant agrees to defend the title to the Property against all ciaims and demands, subject to any
encumbrances and ownership Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Cregan state reguirsments to constifute & uniferrn security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Laie Charges. Borrower will pay each
Perlodic Payment when due. Borrawer will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Fayments due under the Note and this Security Instrument must
be made in U.S. currency. if any check or other instrument seceived by Lender as payment under the Nete or this Security
Instrument s returnad 1o L.endsr unpaid, Lender may require that any or a)l subsequant payments due under the Note
and this Security Instrument be made in ane or more of the following forms, ag selected by Lender: (a) cash; (b) money
order; (c) certlified check, bank check, treasurer’s check, or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by & U.S. federal agency, instrumentality, or entity; or {d) Electronic Fund Transfer.

Fayments are deemed recsived by Lender when received at the location deslgnatad in the Note or at such other
location as may be dasignated by Lender in accordance with the notice provislons in Section 16. Lender may accept ar
retumn any Partial Payments in its sole discretion pursuant to Section 2.

Any oftset or claim that Barrower may have naw or in the future against Lender will not retieve Borrower from making
the full amount of all payments due under the Nate and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.
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2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
mants or to apply any Partial Payments at the time such payments are aceepted, and also is not obligated to pay interest
on such unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which fime the ameurt of the full Periodic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable period of fime, Lender wifl either apply such funds in accordance with this
Section 2 or refurn them to Bomawer. If not applied earlier, Partiat Payments will be credited against the total amount
due under the Loan in calcufating the amount due in connection with any foreclosure proceeding, payoff requast, loan
meodification, or reinstatement. Lender may accept any payment insufficient fo bring the Loan curmrent without waiver of
any rights under this Security Instrument or prejudice to its rights 1o refuse such payments in the future.

{b) Crder of Application of Partial Payments and Perlodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be appiied to each Parlodic Payment in the order in whieh it
bacame dus, beginning with the cldest cutstanding Periedic Payment, as follows: first 1o interest and then to principa!
due under the Note, and finally to Eserow {tems. If all outstanding Periodic Payments then due are paid in full, any pay-
mert amounts remaining may be applied to late chargss and to any amounts than due under this Security [nstrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, In Lender's sole discrefion, to a futurs Pariodic Payment or to reduce the principal balance of the Note,

if Lender receives a payment from Borrower in the amount of one or more Periadic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payrments in accordance with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceads, or Miscellaneous Proceeds
to principal due under the Note will nat extend or postpena the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow ems.

(a) Escrow Requirement; Escrow ltems, Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note Is pald in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
*Furids™). The amount of the Funds required to be paid each month may change during the ierm of the Loan. Borrawer
must promptly furnish to Lender all notices or invoices of amounis to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender tha Funeds for Eserow ems unless Lender waivas this
obligation in writing. Lender may waive this abligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay dirgctly, when and where payable, the amounts due for any Ezcrow lterns subject to the waiver, If Lender
has waived the requirernent to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of diract payrment of those items within such time period as Lender may requira. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreament of Borrower under
thls Security Instrument. If Borrower is obilgated to pay Escrow ltems directly pursuant o 2 walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated fo repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordanes with
Section 16; upon such withdrawal, Borrewer must pay to Lender all Funds for such Escrow lems, and in such amounts,
that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Lender may, at any fime, collect and hald Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicabie Law.

The Funds will e held in an Instiiution whose deposits are insured by a U.S. federal agancy, instrumentality, or entity
(incluging Lender, if Lender is an institution whose deposits are so insured) or in any Federal Heme Loan Bank, Lender
will apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender may nat charge
Borrower for: () holding and applying the Funds; {ll} annually analyzing the escrow account; or {jil) verifying the Escrow
ltems, unless Lender pays Borrower infersst on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrawer agrae In writing or Applicable Law requires interest to be paid on the Funds, Lender will
nat be required to pay Borower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficiency of Funds, In accordance with RESFA, if there is a surplus of Funds held
i escrow, Lender will account to Borrawer for such surplus. if Borrower’s Periadic Payment is delinguent by more than
20 days, Lender may retain the surplus in the escrow account for the payment of the Escrow tems. If there is & shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrewsr will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA,

Upon paymens in full of all sums secured by this Security Instrument, Lendsr will promptly refund to Borrewer any
Funds held by |.ender.

4. Charges; Liens. Borrowsr must pay {a) all 1axes, assessments, charges, fines, and impositions aftributable io
the Property which have pricrity or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of theae items
are Escrow [tems, Borowsr will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lisn that has priotity or may attain priority over this Security Instrument unless
Barrowar: (aa) agrees in wriling o the payment of the obligation secured by the llen in a manner acceptable io Lender,
but only so long as Bomower is performing under such agreement; (bb) conlests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determings, in its sole discretion, operate to prevent
the enfarcement aof the lien while those procaadings are pending, but only until such proceadings are conciuded; or
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{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the fien to this Security
Instrument {colizctively, the “Required Actions™). If Lender determines that any part of the Property is subject ta a fien that
has priority or may attain priority over this Security Instrument and Barrower has not taken any of the Required Actions
in regard to such lien, Lender may give Barrower a notlce identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards Included within the tarm “axtended coverags." and any other
hazards including, but not limited ta, earthquakes, winds, and floads, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the perlods that
Lender requires, What Lender requires pursuant o the preceding sentences can change during the term of the Loan, ang
may exceed any minimum caverage requirad by Applicable Law. Borrower may chaoss the insurance carrisr providing
the insurance, subject to Lender’s right to disapprove Bamower's chaice, which right will not be exercised unreasonably.

(b) Faiiure to Maintain Insurance. If Lender has a reasonable basis te believe that Borrower has failed to rmaintain
any of the required Insurance coverages descrived abave, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expanse, Unless required by Applicable Law, Lender is under no obligation to advance premiums for,
or 1o seek io reinstate, any prior lapsed coverage obtained hy Borrower. Lender is under no obfigation to purchase any
particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchas-
ing such caverage, Lender will natify Barrower if required to do so under Applicable Law. Any such coverage will insure
Lender, but might not protect Borrower, Borrower’s equity in the Froperty, or the contents of the Property, against any
risk, hazard, or Eability and might provide greater or lesser coverage than was previously in effect, but not exceeding the
coverage required under Section B(a}. Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by i.ender for costs
associated with rsinstating Borrowar's insurance policy or with placing new Insurance under this Section 5 will became
additional debt of Borrower secured by this Security Instrument. Thase amaounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such intarest, upon notice from Lender to Barrower requesting paymant,

(¢} insurance Policies. Al insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (i) must Include = standard mortgage clause; and (i) must name Lender as
mortgagee and/or as an additional oss payea. Lender will have the right o hold the policies and renswal certificates. if
Lender raquires, Borrower will promptly give to Lander proof of patd premiums and renewat notices. if Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy must include a standard morigage clause and must name Lender as mortgagee and/or as an adcitional Ioss payee.

(d} Proof of Loss: Appilication of Proceeds. In the event of loss, Bormower must give prompt notice 1o the insurance
carrier and Lander, Lender may make proaf of loss if not made promptly by Borrower, Any insurance proceads, whether
ar not the underlying fnsurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the rastoration of repair to be economically feasible and determinas that Lender's security will not be lessened
oy such restaration or repair.

if the Property is to be repalired or restored, Lender will disburse frem the insurance preceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lander. Durlng the subsequent
renair and resteration periad, Lender will have the right to hold such insurance proceeds untit Lender has had an oppartunity
1o inspect such Property to ensure the work has been completed to Lender's satisfaction {(which may include satisfying
Lender’s minimum sligibility requirsments for persons repairing the Property, including, but not fimited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreamaent, and whether Barrower is in Delault on the
Loan. Lender may make such disbursements directly to Borrower, to the person repalring or restoring the Property, or
payabie jcintly to both, Lender will not be raquired to pay Barrower any interest or earnings on such insurance proceeds
uniess Lender and Borrower agres in writing or Applicable Law requires atherwise. Fees for public adjusters, or other third
parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole abligation of Borrowar,

if Lender deems the resteration or rapair not fo be economically feasible or Lender's sacurlty would be lessensd
by such restaration or repalr, the Insurance proceeds will be applied ta the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds will be appliad in the ordar
that Parlial Payments are applled In Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower sbandons the Property, Lender may file, negoti-
aie, and settle any available insurance claim and related matters. If Borrower does not respord within 30 days to a notics
from Lender that the insurance carrier has offered to setife a claim, then Lender rmay negatiate and setile the claim. The
30-gay period will begin when the notice is given, In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any ingurance proceeds in an amount
not 1o exceed the amaunts unpaid under the Note and this Security Instrument, and {il) any other of Borrower's rights

{other than tha right to ary rafund of unearned premiums paid by Borrewer) under all insurance policies covering the
ropetty, o the extent that such rights are appilcable to the coverage of the Property. if Lender files, negotiates, or seties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need 1o include
Borrower as an additional loss payee, Lender may use the insurance proceeds either to repalir or restare the Froperty (as
provided in Section 5(d}) or io pay amounts unpaid under the Nete or this Security [nstrument, whather or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executlon of this Security Instrument and must continue to occupy the Praperty as Borrower's principal
residence for at least one year after the date of oceupaney, unless Lender otherwise agress in writing, which consent
will not be unreasonably withheld, or unless extenpating circumstances exist that are beyont Bosmowsr's controf.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will niot destroy, dam-
age, or impair tha Property, allow the Property to deleriorate, or commit waste on the Property, Whether or not Borrower
is restding in the Property, Borrower must maintain the Property in order io prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restorstion is not
economically feasible, Borrower will promiptly repair the Property # damaged to avoid further deterioration or damage,

H nsurance or condemnation proceeds are pald to Lender in connection with damage to, or the taking of, the Property.
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singte payment or in a series of progress payments as
the wark is completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether
Borrower Is In Dafauk on the Loan, Lender may make such disbursements diractly io Borrower, to the person repairing or
restoring the Proparty, or payable jointly fo bath, If the insurance or condemnation proceads are not sufficient 1o repait or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasanable cause, Lender
may inspect the Interior of the improvernents an the Property. Lender will give Borrower notlce at the ime of or prior to
such an interiar inspection specifying such reasonable cause.

8. Borower's Loan Application, Borrower will be in Default it, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lander (or fafled to provide Lender with material Infermation}) in
connection with the Loan, including, but not limited to, overstaing Borrower's Income or assets, understating or failing
to provide documentation of Borrower's debt obligations and Fabilities, and misrepresenting Bamawer's accupancy or
intended occupancy of tha Property as Borower's principal residence.

9. Protection of Lender’s Inierest in the Property and Rights Under this Security Instrument.

(8} Protection of Lender's Interest. Ii: {I) Borrower fails to parform the covenants and agreements contained in this
Security Instrument; (ii} there is a legal proceeding or government arder that might significantly affact Lender's interest in
the Property and/or rights under this Security Instrument (such as a proceeding in banksuptcy, prebate, for congemnation
ar forfeiture, for enforcement of a llan that has priority or may attain priority over this Security Instrument, or fo enforce
taws or regulations); or (iif) Lender reasonably balieves that Borrower has abandoned tha Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited to: (I} paying any sums secured by a lien that has priority or
may attain priority over thls Seeurity Instrument; () appeating in court; and {lIl) paying: (A} reasonable atforneys' fess
and costs; (B) property inspection and vajuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/ar rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not fimited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing focks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender Is not required to do so and is not under any duty or obligation fo do so.
Lender will not be liable for not taking any or all actions authorized under this Section 2.

(k) Avalding Foreclosure; Mitigating Losses. If Borrowar is in Default, Lender may work with Borrowar to avoid
foreclosure and/er mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reascnabls actions to evaluate Borrower for available afternatives to foreciosure, including, but not
limited to, obtaining credi reporis, title reports, title insurance, property valuations, suberdination agreements, and third-
party approvals. Borrower auihorizes and oconsents to these aciions. Any costs assoclated with such loss mitigation
activities may be paid by Lerder and racoverad from Borrower as described below in Section 9(c), uniess prahibited by
Appficable Law,

(¢} Additional Amaunts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrurnent. These amounts may bear inferest at the Note rate from the date
of disbursement and will be payable, with such interast, upon notica from Lender to Borrower requesting paymenit.

(d) Leasehold Terms. If this Security Instrumant is on a leasehold, Borrower wilt comply with alt the provislons of the
lease. Borrower wilt not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. i Borrower acquires
fee fitle to the Property, the lsagehold and the fea title will nof rmerge unless Lender agrees to the merger in writing.

10. Assignment of Rants.

" {a) Assignment of Rents. If the Property s leased to, used by, or occupled by a third party (“Tenant”), Borrower is
urconditionally assighing and transferring to Lender any Rents, regardiass of to whom the Rents are payable. Borrower
autharizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. Howevsr, Barrowar will
receive the Rents until {j) Lender has given Borrower notice of Default pursuant to Sectlon 26, and (i) Lender has given
notlee to the Tenant that the Rents ars to be pald 1o Lender, This Section 10 constitutes an absalute asslgnment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: (7) all Rents received by Borrower must be held
by Barrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security mstrument;
(il) Lender will be entitied to coflect and receive all of the Rents; (lii} Barrower agrees to instruct each Tanant that Tenant
is to pay ail Rants due and unpaid to Lender upon Lendars written demand to the Tanant; (iv) Borrowar will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary to colfect such Rents if not paid to
Lender; (v} unless Applicable Law provides otherwise, all Renits collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but nat imited 1o, reasonable attornsys’
fees and costs, recelvers fees, pramiums on recelver's bonds, repair and malntenance costs, insurance pramiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument;
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(vi) Lender, or any judicially appeinted recelvar, will be llable to account for anly those Rents actually received: and
(vii) Lender wifl be enfitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. i the Rents are not sufficient to cover the costs of taking control of and managing the
Propenty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtednass of Barrower
to Lender secured by this Security Instrumant pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ons month in advance
of the time when the Rents become due, except for security or similar deposits.

(a) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender fram exercising its rights under this Security insirument,

(1} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Appiicabla Law, is not abligated to entér upen, take conrol of, or maintain the Property before or after giving nctice
of Default to Bormower. However, Lender, or a racelver appointed under Applicable Law, may do so at any time when
Borrower is in Defauli, subject ta Applicable Law.

(g Additional Provisions, Any application of the Rents will not cure ar waive any Default or invalidate any other
right or ramedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligatians under Section 6.

This Section 10 will terminate when all the surms secured by this Seeurity Instrument are paid in full.

M. Mortgage Ihsurance.

(a} Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender, if Lender required
Mortgage Insurance as a conditlon of making the Loan, Borrower will pay the pramiums required 1o maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premlums for
Mortgage Insurance, and {i) the Mortgags Insurance coverage required by Lender ceases for any reason to ba available
from the mortgage insurer that previously provided such Insurance, or (i) Lender determines in its sale discretion that
such mortgage insurer is no longer eligible 1o provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the pramiums required to obtain caverage substantially equivalent to the Mortgage Insuranice previousty in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

i substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
emount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable less reserve in ieu of Mortgage Insurance. Such loss
resarve will ba non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
intarast or earnings on such loss reserve.

Lender will nc longer require loss reserve payments If Morlgage Insurance coverage (In the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condlition of making the Loan and Bormwer was required to make sepa-
retely designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums raquired to
maintain Mertgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirernent for Mortgage
Insurance ends In accordance with any written agreement between Borrower and Lender providing for such tarmination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation o pay interest
at the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Insurance reimbirses Lender for certain logses Lendsr may incur
if Borrower does not repay the Loan as agread, Borrower is not a party 1o ihe Morigage Insurance policy or coverage.

Mortgage insurers evaluate their toizl risk on all such insurance in foree from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or raduce losses. These agreements may require the morigage
insurer to make payments usihg any source of funds that the mortgage insurer may have available (which may incjude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurar, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor
fowers payments for Mortgage Insurance, in exchange for sharing or madifying the martgags insurer's risk, or reducing
losses. Any such agreemsnts will not: (i) affect the amounts that Bomower has agreed to pay for Morigage Insurance, or
any ather terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i} entitle Bormawer to
any refund; or {Iv} affect the rights Borrower has, if any, with respect to the Mortgage insurance under the Homeowners
Protection Act of 1998 (12 U.8.C. § 4801 et seq.), as it may be amended from time to lime, ar any additional or successor
iederal legislation or regulation that governs the same subject matter (“HPA"). These rights uhder the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Marigage
Insuranca tarminated autamatically, and/or to recelvs a refund of any Mortgage Insuranes premiums that were unearned
at the time of such cancellation or termination,

12. Assignment and Application of Miscellanecus Proceeds; Forfefture.

(a) Assignment of Miscellaneous Proceeds. Borrawer is unconditicnaly assigning the right to receive all Miscel-
laneous Proceeds to Lendear and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair 1o be economically
feasible and Lendar's sectity will not ba lessened by such restoration or repair. During such repair and rastoration period,
Lender wiil have the right to hald such Miscellaneous Pracesds untif Lender has had an apportunity to inspect the froperty
to ensure the work has been complated to Lender's satisiaction (which may include satisiying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licansing, band, and Insurance requirements)
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provided that such inspaction must be undartaken promptly. Lender may pay for the repairs and restoration in a single dis-
oursement or in a series of progress paymenis as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrawer is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or rastoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires imMerest to bs paid on such Miscellaneous Proceeds, Lender will not be requirec
to pay Barrowear any Interast or eamings on such Miscellaneous Proceeds. if Lender desms the restoration or repair not to
be econamically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous Procaads
will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be appiied in the order that Pantial Payments are applied in Section 2(b),

(c) Application of Miscellaneous Proceeds upon Cendernnation, Destruction, or Loss InValue of the Property,
Inthe event of a totat taking, destruction, orloss in value of the Property, all of the Miscellaneous Procesds will be applied
to the suma secured by tnis Security Instrument, whether or not then due, with the excess, If any, paid te Borrawer.

In the event of a partlal taking, destruction, or loss in value of the Property (each, & “Partial Devaluation”) where the
fair market value of the Property Immediately before the Partial Devaiuation is equal to or greater than the amount of the
sumns secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanaous
Proceeds will be applied to the sums secured by this Sacurity Insirument unless Borrower and Lender otherwise agres in
writing. The amount of the Miscellaneous Proceads that will be sa applied Is determined by muttiplying the total amount of
the Miscellaneous Proceads by a percentage calculated by taking (i) the total amount of tha sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market valus of the Properly immediately before the Partial Devalu-
ation Is [ess than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Procseds will be applied to the sums secured by this Security instrumant, whathar or not the sums are then due, unless
Berrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized io collect and apply the Miscelianeous Proceeds sither to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Praperty, if Borrower
(i} abardons the Property, or {ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Parly (as dafined in the next sentence) offars to setile 4 claim for damages. “Opposing Party” means the
third parly that owes Borrower the Miscellaneous Proceads or the party against whom Barrower has & right of action in
regard to the Miscellaneous Proceeds.

(8) Proceeding Affecting Lender’s Interest in the Property. Borower will ba in Defauli if any action or procesding
begins, whether eivil or eriminal, that, in Lender's judgment, could resultin forfeiture of the Propariy or other material impair-
ment of Lender's interest in the Praperty or rights undsr this Sacurity instrument, Borrowar can cure such a Default and, if
acceleration has occurred, reinstate as provided in Saction 20, by causing the action or proceeding 1o be dismissed with
a ruling tha, in Lender's judgment, precludes forfeiture of the Property or other material impaimment of Lender’s interest in
the Property or rights under this Security Instrument. Borrawer is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attribudabla to the Impairment of Lender's interest in the Proparty, which praceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be appiied
In the arder that Partial Payments are applied in Section 2(b). .

13. Borrower Not Released; Forbearance by Lendar Not a Waiver. Berrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extands the time for payment or modifies
the amertization of the sums secured by this Security Instrument. Lender will not be required to commence pracsedings
against any Successor In |nterest of Borrowar, or to refuse to extend tims for payment ar otherwise medify amortization of
the sums securad by this Securlty Instrument, by reason of any demand made by the orlginal Berrawer ar any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waver of, or preciuda the exergise of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will ke joint and several. However, any Borrower who signs this Security Instrument but
does not slgn the Note: (a) signs this Security Instrument to martgage, grant, and convey such Barmower’s interest in the
Properiy under the terms of this Security Instrument: (b) signs this Security Instrument to waive any applicabie incheate
rights such as dower and curtesy and any available homestead exemptions; {c) signs this Security Instrument to assign
any Miscollaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligsted to pay
lhe sums due under the Note or this Security Instrument; and () agrees that Lender and any other Borrowsr can agree
to extand, modify, forbear, or make any accommadations with regard fo the terrns of the Note or this Sacurity Instrument
without such Borrower's consent and without affecting such Borrower's obligatiens under this Security Instrument.

Subject to the provisions of Section 18, any Succasser in Interest of Borrower who assumes Borrower's obiigations
under this Security Instrument in writing, and Is approved by Lender, will obtain all of Borrower’s rights, obligatiens, and
banefits under this Security Instrumant. Sorrowar will not be released from Borrower's abllgations and liability under this
Security Instrument unless Lender agrees to such reisase in writing.

18. Lean Charges.

(2} Tax and Flood Detsrmination Fees, Lender may require Borrower to pay (i) & one-time charge for & real estate
tax verification andfor reporting service used by Lender In connaction with thig Loan, and (ii) elther {A) a one-time charge
for flood zone determination, certification, and Facking services, or {B) a one-time charge for ficod zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might
affect such determination or certification, Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations,

OREGON -~ Single Family ~ Fannle Mae/Freddie Mac UNIFORB! INSTRUMENT  (MERS) Form 3038 07/202

ICE Morigage Technology, Inc. Page 8 of 12 OR21EDEED 0322
CREDEED (CLS)

11/13/2023 03:13 PM PST




LOAN #: 230667485

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrowsr fees for services performed in
connestion with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrumant,
including: (i) reascnable atiorneys' fees and casts; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (liiy other related fees. '

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in thig Security Instrument
to charge a spactfic fee to Bortower should not be censtrued as a prohibition on the charging of such fee. Lender may
not charge fees that ara expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted sa that the
interest or other loan charges collected or to be collseted In connection with the Loan exceed the permitted limits, then
(iy any such loan charge will be reduced by the amount necessary to reduce the charga to the permitied limit, and (i} any
sums already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower, Lender may choose
to maie this refund by reducing the principal owed under the Note or by making a direct paymenit to Borrower. If a refund
raduces principal, the reduction will be treatsed as a partiaf prepayment without any prepayment charge (whether or nota
prepayment charge Is pravided for under the Note). To the exterst permitted by Applicabls Law, Borrower's acceptance of
any such refund made by direct paymenit to Borrower will constitute a walver of any right of action Borrawer right have
arlsing out of such overcharge,

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this Securlty
instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law raquires a different method, any written: notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Berrower when (i) malled by first class mail,
or (ii} actually delivared to Borrower's Notlce Address {as dafined In Section 18(c) halow) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16{k) below). Notice to any one Barrower will constitute
notice 1o alf Borrowers uniess Applicable Law expressly requires otherwise. If any notics lo Bomawer required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirament under this Securlty Instrument,

(b) Electronic Notice to Borrower. Unless anather delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lendar
and Borrower in writing: (i) Berrower has provided Lender with Barrower's e-mall or other electronic address {(“Electronic
Address™); {iilf Lendar provides Borrower with the optlon to receive notices by first class mail or by other non-Electronic
Communication instead of by Electranic Cemmunication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed 1o have
been givan 1 Borrawer when sent unless Lender becomes aware that such notice is not delivered. if Lender becomes
aware that any notice sent by Elsctronic Communication Is not delivered, Lender will resend such communication to
Borrower by first class mail or by other nen-Electronic Communication. Borrower may withdraw the agreement to receive
Electranic Communieaticns from Lender at any time by providing writien notice to Lender of Borrower's withdrawal of
such agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address™) will be the
Praparty Address unless Borrower has designated a different address by written notice to Lender. If L.ender and Barrower
have agreed that notlce may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Addrass. Borrower will promptly notify Lender of Borrowar's shange of Natice Address, including any changes
to Borrower's Electronic Address if desighated as Notice Address. If Lender specifies a procedure for reporting Barrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure,

{d) Notices ta Lender. Any nolice io Lender will be given by defivering it or by mailing it by first class mall to Lender's
address stated in this Sscurity Instrument unless Lender has designated ancther address (including an Electronic Address)
by nolice to Borrower. Any notice In connection with this Security [nstrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment wiil satisfy the corresponding requirement under this Security Instrument.

{e) Borrowet’s Physical Address. in addition o the designated MNotice Address, Borrower will provide Lender with
the address where Barrower physically resides, it different from the Property Address, and natify Lender whienever this
address changes,

17. Governing Law; Severability; Ruies of Construction. This Security Instrument is governed by federai law and
tha law of the Stata of Oregon. All rights and obligations containad in this Security Instrurnent are subject to any raguire-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law (1) such confict will not affect other provisions of this Security Instrumant or the Note that can b given sffact without
the conlicting provision, and (ii} such confileting provision, to the extent posslble, will be considered medified te comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreerment by contract. Any action required under this
Security Instrument to b made In accordance with Applicable Law Is o ba made in accordance with the Applicable Law
in effect at tha time the action is undertaian.

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion withaut any obligation to take any action; (c) any referanca to *Saction” in this docurnent
refers to Sactions contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for cenvenience of refarence and da not define, limt, or deseribe the scope of Intant of this Security Instrument
or any particular Secticn, paragraph, or provision. .

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

13, Transter of the Property or a Beneficial Interest in Borrower. For purpases of this Section 19 only, “interest in
the Property” means any legal or beneficial interest in the Property, including, but not lirnited to, those beneficlal Interests
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transterred in a bond for deed, contract for deed, installment salas contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date,

It alf or any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transterred) withcut Lender's prior written: cansent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
aption if such exercise is prohibited by Applicable Law:.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The rotice will provide 2 period of
not iess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security instrument. i Borrower fails to pay these sums prior to, or upon, the expiratien of this
perlod, Leander may Iinvoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to coliect all expenses incurred in pursuing such remedies, including, but not limited ta:
(a) reasonabie attorneys' faes and costs; {b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest In the Property andfor rights under this Security Instrumant.

20. Bomrower's Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued &t any time up
to the later of (a) five days before any foreciosure sale of the Property, or (b) such other perlod as Applicable Law might
specity for the termination of Borrower’s right to reinstate. This right to reinstate will not appfy in the case of acteleration
under Sectlon 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that than would
be due under this Security Instrument and the Note as if no acceleration had cccurred; (bb) cure any Default of any
ather covenants or agreemants under this Security Instrument or the Note: (cc) pay all expenses incurred in enforcing
this Security instrument or the Note, inciuding, but net iimlted to: () reasonable altorneys’ faes and costs; {fi) property
Ingpection and valuation fees; and (jii) ather fees incurred 1o protact Lander’s interast In the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchangad,

Lender may require that Borrower pay such reinstatement sums and expenses in one ¢f more of the following forms,
a5 selected by Lender: (aaa) cash; {bbb) money order; {cco) certified chack, bank check, treasurer's chack, or cashiers
eheck, provided any such check [s drawn upon an institution whose deposits are Insured by a U.S. federal agency, Instru-
mentality, ar entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument
and abfigations secured by this Security Instrument will remain fully effective as if no acesleration had ocecurred.

21. Sale of Note. The Nots or a partial intsrest in tha Note, togsther with this Security Instrument, rmay be salg or
otherwise transfered one ar mare fimes, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Securlty Instrument will convey to Lendar's successors and assigns.

22. Loan Ssrvicer, Lender may take any action permitted under this Security Instrument through the Loan Serviger
or another autherized representative, such as a sub-servicer. Barrower understands that the Loan Servicer or othar
authorized represantative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more mes during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
amaunts due under the Note and this Security Instrument: (b perform any other mortgage loan servicing chiigations;
and (c) exerclse any rights under the Note, this Security Instrument, and Applicable Law an behalf of Lender. [fthere is a
criange of the Loan Servicer, Borrower will be given written notice of the change which will state the name and acdress
of the new Loan Servicer, the address o which payments should be made, and any other information RESPA refquires
in cannection with a natice of transfer of servicing,

23. Notice of Grievance. Untit Borrawer or Lender has notified the other party {in accordance with Section 16} of
ar alleged breach and afferded the other party a reasonable period after the giving of such notice fo teke carrective
action, nefther Borrower nor Lender may commence, join, or be joined to any judiclal acflon (either as an indlvidual
litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time peried that must slapse before certain action can be taken, that tims perlod will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant fo Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23,

24. Hazardous Substances,

{a) Definitions. As used In this Saction 24: (I) *Environmental Law” rmeans any Applicable Laws where the Property
s located that relate to health, safety, ar environmental protection; (i) "Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law, and (B) the following
substancas: gasoling, kerosene, other flammabie or toxic pstroleum products, toxic pesticides and herbicides, volatile
solvents, materfals containing ashestos or farmaldehyde, corrosive materials or agents, and radicactive materials;
(iif) “Erwircnmentat Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Conditlon” means a candition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

() Restrictions on Use of Hazardous Substancas. Barrower will not cause or permit the presence, use, disposal,
storags, or release of any Mazardaus Substances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow aryena else ta do, anything affecting the Property that: (i) viclates Environmental Law;
{ii) creates an Enviranmenta) Condition; or (iif) due to the presence, use, or releass of a Hazardous Substancs, creates a
condition that adversely affects or could adversely affect the value of the Froperty. The preceding two sentences will not
apply to the presence, uss, or storage on the Proparty of smatl guanilties of Mazardous Substances that are generally
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recognized 1o be appropriate to normal residential uses and to malmenance af the Property (including, but not limited to,
hazardaus substances in consumer products).

(¢} Naotices; Remedial Actions. Borrower will promptly give Lender written notice of: () any Investigation, claim,
demand, iawsuit, or other astion by any gavernmentai or reguiatory agency or private party invoiving the Property and any
Hazardous Substance or Envirenmantal Law of which Bomower has actual knowledge; (i} any Environmental Condition,
including but nat limited to, any spilling, leaking, discharge, release, or threat of relsase of any Hazardous Substance; and
{iil) any condition caused by the presence, use, or relsase of a Hazardous Substance that adversely affecis the value of
the Property. If Borrawer learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Barrower will promptly
take all necessary remedial actions In accordance wiih Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Eiectranie Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknawledges and represents to Lender that Borower: (a) expressly consented and intended (o
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Elactroric Signature"} instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Barmower's express consent
1 sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the electrenic Note using
Borrower's Electronic Signature, Borrower promised o pay the debt evidenced by the slactroenic Nots in accordance wih
Its terms; and {d) signed the electronic Note with Barrower's Electronic Signalure with the intent and understanding that
by daing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lendsr furthsr covanant and agree as foilows:

26, Acceleration; Remedies.

{a} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration follawing Borrower's
Default, except that such notice of Default will not be sent when Lender exemises its right under Section 18 unless Appli-
¢able Law provides othenvise. Tha netice will specify, in addition to any other Information required by Applicabls Law:
(iy the Default; (i) the action raquired to cure the Default; (iii) 2 date, not less than 30 days (or as otherwiss specified by
Appiicable Law) from the date the notice is given to Borrower, by which the Default must be cured: (iv) that failure to cure
the Default on or before the date specifiad in the notice may result in aceeleration of the sums seeured by this Security
Instrument and sale of the Property; {v) Borrower's right to reinstate after accelgration; and (vi) Borrower’s right to bring
a court action to deny the existence of 4 Default or to assert any other defense of Barrower to acceleration and sale.

(b} Acceleration; Power of Sale; Expenses. if the Default s not cured on or befora ihe date specified In the natics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remadies permitted by Applicable Law. Lender will be entied to collect
all expenses incurred in pursuing the remadles pravided in this Section 26, including, but not limited fo: (i) reasonable
attorneys’ fees and/or trustees’ fees and costs and other fees and costs assoclated with the enforcement of this Security
Instrurnent, including but not limited to, foreclosure trustee’s and sherfii's fees and costs, and title costs: (i) property
inspection and valuation fees; and (i) ether fees incumad uniess prohibited by Applicable Law for the purpose of protect-
ing Lender's inlerest in the Property and/or rights under this Security Insirument,

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will execute or cause Trustee to
execute a written notice of the occurrence of an event of Default and of Lender’s election 1o cause the Property to be sold
and will cause such notice to be recorded In each county In which any part of the Praperty is located. Lender or Trustee
will give rotice of sale in the manner prescribed by Applicable Law to Bormower and to ather required reciplents. At a time
permited by, and in accordance with, Applicable Law, Trustee, without further demand on Borrower, wil sell the Property
at public auction ta the highest bldder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sate, Lender or its designee may purchase the
Property at any sale.

{d} Trustee’s Deed; Proceeds of Sale, Trusise will deliver to the purchaser a Trustes's deed conveying the Property
without any cavenant or warranty, expressad or implied. The recitals in the Trustee's dead will be prima fagie evidence
of the trunth of the statements made In that deed. Trustes will apply the proceads of the sale In the fallowing crder, or as
otherwise required by Applicable Law: (i) to all expensas of the sale, including, but not limited to, reasonable Trustee's
and reasonable attorneys’ fees and costs; (i} fo all sums secured by this Security Instrument; and (iii) any excess to the
person or parsons legally entitled to it.

27. Reconveyance, Upon payment of all sums secured by this Sacurlty Instrument, Lender will request Trustee
1o reconvey the Property and will surrender this Security Instrument and alf Netes evidencing the debt securad by this
Seeurlty instrument to Trustee. Upon such request, Trustee will recorvey the Property without warranty to the psrson or
persons legally entitled to it. Such persan or persans will pay any recordztion costs assoclated with such reconveyance.
Lender may charge such person or persons & fee for reconveying the Property, but only if the fee is paid 1o a third party
(such as the Trustee) for services rendered and the charging of the fee Is parmitted under Applicable Law,

28. Substitute Trustee. Lender may, from time to time, by ltseif or through the Loan Servicer, or any other duly
appainted agent or nominee of Lendsr, remove Trustee and appeint & successor trustee to any Trustes appointed under
this Securlty instrument. Without conveyance of the Property, the successor trustee will succeed to afl the tils, power,
and duties conferred upon Trustse in this Security Instrument and by Applicable Law.

29. Attarneys’ and Others’ Fees. Lander will be entitled to recaver Iis reasonable atlornsys’ and/or toraclosure
trustees’ fees and costs in any action or proceeding to construe or enforce any term of this Security Instrument unless
prehibited or restricted by Applicable Law. The term “attorneys’ fees” whenever used in this Security Instrument, includes
withaut limitation adormeys’ fees incurred by Lender In any bankruptey or appellate proceeding.
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LOAN #: 230667485
30. Protective Advances. This Security Insrument secures any advances Lender, at its alscretion, may make undsr
Sectlon 8 to protect Lendear's Interast in the Property and rights under this Security Instrument.
31, Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with avidence of the insurance coverage as required by this contract
or foan agreement, Lender may purchase insurence at Borrower's expense to protect Lender’s interest. This
insurance may, but need not, also protect Borrawer's Interest. If the collateral becomes damaged, the coverage
Lender purchases may not pay any clalm Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obfained property coverage elsewhere.

Borrower is reaponsible for the cost of any insurance purchased by Lender. The ¢ost of this insurance may be
added to this contract or Barrower's loan balance. If the cost is added 1o this contract or Borrower’s loan balance,
the interast rate on the underlying eontract or loan will apply fo this added amount. The effective date of coverage
may be the date Borrower’s prior covarags lapsed or the date Borrower falled to provide procf of coverage.

The coverage Lender purchases may be conglderably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property damage coverage or any mandatory liabllity insurance
requirements imposed by Applicable Law,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrawer and racordad with it.

”&\/’ “‘W’3~05l3 (Seal)

'AMELA FAYE THOMSSGN DATE
@/‘é}#_,, ”"’ [q - 2025 {Seal)
ANDREYA FAYE LAGRUTTA DATE
State of e

County of

This record was acknowledged before me on I l\) a Wd-wél-\ 2023 (date) by PAMELA
FAYE THOMSON AND ANDREYA FAYE LAGRUTTA.

Notary Plblic, State °f_&c%,w——

OFFICIAL STAMP
MARLA MICHELE HANLON-ABEITA
‘I:\JOTARY PUBLIC-OREGON

OMMISSION NO 103445
. 2
MY COMMISSION EXPIRES FEBRUARY 26, 2027

Lender: DHI Mortgage Company, Ltd. Limited Partnership
NMLS {D; 14622

Loan Qriginator: Adam Michael Ansteth

NKLS ID: 404351
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MIN: 1600204-2000660574-9

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") Is made this 13th day of November, 2023, andis incorporated
into and amends and supplements the Dead of Trust or Mortgage Deed (the “Security
Instrument”} of the same date given by the undersigned (the “Borrower," whether there
ars one or more persons undersigned) to secure Borrower's Note to
DHI Mortgage Company, Ltd. Limited Partnership

("Lender”) of the same date and covering the Property described In the Security Instru-
ment, which is loeated at;

3709 Pointer Drive, Klamath Falls, OR 976403.

in addition to the representations, warrantles, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument s amencied as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security instrument is amended as follows:
“Lender” is DHI Mortgage Company, Ltd. Limited Partnership.

Lender is a Limited Partnership organized and existing
under the laws of Texas. Lender'’s address is
10700 Pecan Park Bivd Suite 450, Austin, TX 78750,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" Is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-20286, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
lo appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deemn necessary or
appropriate under this Security Instrument. The term "MERS" includes any sUccessors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as weil ag Lender, until MERS’ Nominge interest is terminated.

2, The DEFINITIONS section of the Security Instrument is further amended to add
the following definttion:

“Neminee" means one designated 1o act for another as its representative for a
limited purpose.
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LOAN #: 230667485
B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended 1o read as follows:

This Security Instrument secures 1o Lender () the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (i) the performance of
Borrower’s covenants and agreements under this Security instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with
power of sale, the followlng described property located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A™.
APN #: 893357

which currently has the address of 3709 Pointer Drive, Klamath
Falls, [Streef] [City]

OR 97603 {“Property Address™);
[State] [Zp Codse}

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsaquently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Property”

Lender, as the beneficiary under this Security Instrument, desighates MERS as
the Nominge for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting 2 successor trustee,

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower’s Physical Address. Al notices given by Borrower or
Lender in connection with this Security Instrument must be in writing,
{2) Notices to Borrower. Unless Applicable Law requiras a diffsrent method,
any written notice io Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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LOAN #: 230667485
(ii) actually defivered to Borrower's Notice Address {as defined in Section 16(c)
below) if sent by means other than first ¢class mall or Electronic Communication {as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. if any notice to
Borrower required by this Security Instrument is also raquired under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrowar by e-mail or other elec-
tronic communication (“Electronic Communication™ if; (i) agreed to by Lender and
Borrower in writing; (i} Borrower has provided Lender with Barrower's e-mail or other
electronic address (“Electronic Address"); (i) Lender provides Borrower with the
optioni 1o receive notices by first class maif or by cther non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronle Communication in con-
nection with this Security Instrument will be deemed to have been given fo Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not deliverad,
tender will resend such communication to Borrower by first class mail or by other
non-Eiectronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor
rower notice (“Notice Address™) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. if Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Barrower
may designate an Eilectronic Address as Notice Address. Borrower will promptly
netify Lender of Borrower's change of Notice Address, including any changes to
Borrowar's Electronic Address if designated as Notice Address. If Lender specifies
& procadure for reparting Borrower's change of Notice Address, then Borrawer will
report a change of Notice Address only through that specified precedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail fo L.ender's atdress stated in this Security Instrurnent untess
Lender has designated ancther address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender's designated
address (which may include an Elecironic Address). If any notice to Lender required
by this Security instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the comesponding requirement under this Security Instrument.

Borrawer acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender untit MERS’ Nominee interest is termi-
nated. Any notice provided by Barrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

{e} Borrower’s Physical Address, In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changss,

. SALE OF NOTE
Section 21 of the Security Instrument is arnended fo read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upen
such a sale or other transfer, all of Lender's rights and obligations under this Security
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LOAN #: 230667485
Instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee Interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee, In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee 10 any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law,

8Y SIGNING BELGW, Borrowsr accepts and agrees to the terms and covenants
lained in this MERS Rider.

‘UIA’“" (14 -2083  (gemy

PAMELA FAYE THOMSO DATE
u" llt - 2023 _(Seal)
ANDREYA FAYE LAGRUTTA DATE
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MiN: 1000204-2000660574-23

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th  day of
November, 2023 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Secutity Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to
DHI Mortgage Company, Lid. Limited Partnership

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 3709 Pointer Drive, Klamath Falls, OR 97603.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration’™),
The Property is a part of a planned unit development known as Phaasant Run

{the “PUD"). The Property also Inciudes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Agsociation™) and the uses, benefits, and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the representations, warranties, covenanis, and
agreements mads in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Cbligations. Borrower will perform ail of Borrower's obiigations
under the PUD's Constituent Documents. The “Constituent Documents™ are the:
(i} Declaration; (i} articies of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and {jii) any by-taws or other rules or
reguiations of the Owners Association, Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So iong as the Owners Association maintains, with
a generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term "extended coverage.” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (i) Barrower's obligation under Section 5
to maintain property insurance coverage on the Property Is deemad satisfied to the
axtent that the required coverage Is provided by the Qwners Association policy,

What Lender requires as a condiion of this waiver can change during the term
of the loan.

Borrower will give Lender prompt nolice of any lapse in required property insur
ance coverage provided by the master or blankat policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facifities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower wili take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage io Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Proparty or the cemmon areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender, Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided in Saction 12.

E. Lender’s Prior Consent. Borrower wili not, except after notice to Lender
and with Lender's prior written consert, either partition or subdivide the Property or
consent {o: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; {ii} any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptabie to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pay thern. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security fnstrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursemarit at the Note rate and will be payable, with
interast, upon notice from Lender to Borrower requesting payment.
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LOAN #: 230667485

BY GIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ntained in this PLID Rider.

%M/‘—/' H"’|“i’90&33eal)

DATE

PAMELA FAYE THOMS

u" IL, - 2023 (Seai)

DATE
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

Lot 49 in Tract 1473, Pheasant Run, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

A.P.N,: 893357




