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CASE #: 48-48-6-0566781
DEED OF TRUST

MIN 1003502-8107124064-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined balow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Cettaln rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated December 12, 2023, together with ali Riders to
this document.

(B} “Borrower” is  MICHAEL W CHARLTON AND NANCY C CHARLTON, HUSBAND AND WIFE.

Bormower is the trustor under this Security Instrument,
{C) “Lender”is Mortgage Research Center, LLC dba Veterans United Home Loans,

Lenderis a Missouri Limited Liabllity Company, organized and existing
under the laws of Missouri.

Lender's address is 1400 Forum Blvd, Suite 18, Columbia, MO 65203,

(D} “Trustee” is  Stewart Title Guaranty Company.

(E) “MERS” is the Mortgage Electronic Registration Syslems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security instrument, 1o be executed by Borrower, which further describes
the refationship between Lender and MERS, and which is incorporated irto and amends and supplements this Security
Instrument.

{F) “Note"” mcans the promissory note signed by Borrower and dated December 12, 2023, The Note states that
Borrower owes Lender TWOQ HUNDRED FIFTEEN THOUSAND AND NO/QQ* ** ¥ ¥ * #xrrbaasiadersvnrasa

R F R R R R R R N R N E R E R R R R S SR RS RS R R R R RN DO"am(US $215,000.00 J
plug interest. Borrower has promised 1o pay this debt in reguiar Perfodic Paymenis and to pay the debt in full not ater than
January 1, 2054,

{G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”

{H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due under the
Note, and all sums due under this Security Instrument, plus intetest,
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) LOAN #: 400223107124064
{I} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicable]:

[ Adiustasle Rate Ridar Condominium Rider ) Second Home Rider
£ Balloon Rider L] Planned Unit Developmant Rider ¥ VA Hider
L) 1-4 Family Rider [ Biweekly Payment Rider

¥} Morigage Electronic Registration Systams, Inc. Rider
.1 Other{s) [specify]

() “Applicable Law” means ali controlfing applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law} as well as all applicable final, non-appeatable judiciat opinjons,

(K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elactronic terminal, telephonie instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financlal institution to debit or eredit an account. Such term includes, but is not limited to,
point-of-gale transfers, aomated teller machine fransactions, fransfers initiated by telephone, wirs transfers, and automated
clearinghouse transfers.

{M) “Escrow ltems” means those items that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, selllement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: {i) damags to, or destruction of,
the Property; () condemnation or other taking of all or any part of the Property; {iii} conveyanca in lieu of condemnation; or
{iv} misrepresentations of, or omisslons as to, the value and/or condition of the Property.

{0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{P} "Pericdic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ity any amounts under Section 3 of this Security Instrument.

{Q) “RESPA”" means the Real Estate Settlernent Proceduras Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR, Pari 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions thal are imposed in regard 1o a “federally refated mortgage loan® even if the Loan does not quality as a
“fedarally related morigage loan” under RESPA,

{R) “Successor in Interest of Borrower” means any party that has laken title to the Proparty, whether or noi thal party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures lo Lender: () the rapayment of the Loan, and all renewals, extensions and modifications of
the Note; and {}i) the performance ¢f Borrower's covenants and agreements under this Securily Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following describec
praperty located in the County of Klamath

[Type of Recording Jurisdiction] [Mame of Recording Juriedickon)
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A"

which currently has the address of 7832 Donegal Ave, Klamath Falls,
[Strast] [City]
Oregon 97603 ("Property Address”):
[#ip Code}

TOGETHER WITH alf the improvernents now or hereafler erected on the property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall also ba covered by this Security
instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Propetty”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right fo grant
ardd convey the Property and thaf the Proparty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECUKITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with fmited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.
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LOAN #: 400223107124064
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Barrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Security instrument shall be made in U.S, currency. However, if any chack or other instrument received by Lender
as paymeni under the Note or this Security Instrument is returned 1o Lender unpaid, Lendar may requirs that any or all
subsequent payments due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality, or erity; or
(d} Electronic Funds Transfer,

Payments are dzemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment
or partial payment it the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ars accepted. If each Pariodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied furwis. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does noi do so within a reasonable pericd of time, Landar shall either apply such funds of returmn them
to Borrower. If net applied earlier, sueh funds will be appiied to the cutstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower might bave now or in the future against Lender shall relieve Borrower
from making paymants due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ail payments accepted
and applied by Lender shall be applied in the following order of priority: (a) Interest due under the Note; (b) principal due
under the Note; (¢} amounts due under Section 3. Such payments shall be applied (o each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first 1o lefe charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Nota.

H Lender receives a payment from Borrower for a delinguent Periodic Paymant which includes a sufficient amount fo
pay any late charge due, the payment may be applied to the delihquent payment and the late charge. if more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists afler the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any lale charges due,
Voluntary prepayrments shall be applied first to any prepayment charges and then as described in the Note.

Any application ot payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpene the due date, or change the amount, of the Perfodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lander on the day Periodic Payments are due under the Note,
urtil the Note is paid in full, a sum (ihe *Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Sec-
tion 5; and (d) Mortgage Insurance prermiums, if any, or any sums payable by Borrower o Lender in fieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltlems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow kems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Rems. Lender may walve
Borrower's obligation lo pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amourts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furish to Lender receipts evitdencing
such payment within such lime pericd as Lender may require. Barrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement’ is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount dua for an Escrow [tem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Soction 9 to repay to Lander any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordanece with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required undey this Section 3.

Lender may, at any tme, collect and hold Funds in an ameunt (&) sufficient to permit Lender to apply the Funds at the
tirme specified under RESPA, and (b} not to excead the maximun amount & lender can require under RESPA. Lender shall
sstimate the amount of Funds due on the basis of current data ard reascnable estimates of expendilures of future Escrow
ltems or otherwise in accordancs with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institition whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow llems no later than the time specified undsr RESPA. Lender shall not charge Borrower
for holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
nade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agres in wiiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

|
A i
GREGON ~ Singie Family — Eannle Mas/Freddle Mac URIFORM INSTRUMENT Form 3038 141 Initials; %z v (/
{CE Mortgage Technoiogy, Inc. Fage 3 of 10 CREDEED O
QREDEED (CLS)

12/07/2023 01:57 PM PST




) LOAN #: 400223107124064
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay fo Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assossments, charges, fines, and impoesitions attributable to the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these iterns are Escrow ltems, Borrower
shall pay thern in the manner pravided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrurment unless Borrower: (a) agrees
in writing {0 the payment of the abligation secured by the Hien in a mannar acceptable to Lender, but only so Jong as Bor
rower is perfurming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the hoider of the lien an agreement salistactory
to Lender subordinating the lien 1o this Security instrument. If Lender determines that any part of the Property is subject to
alien which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
abave in this Section 4.

Lendar may require Borower (0 pay a one-time charge for a reat estate lax verilication andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the Proparly
insured against loss by fire, hazards included within the term “extended coverage!” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the perlods that Lender reqiuires. What Lender requires pursuant to the
preceding sentences can change during the term: of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right fo disapprove Borrower's cholce, which right shall not be exerecised unrea-
sonably. Lender may require Botrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ceriificalion and tracking services; or (b} a one-lime charge forflood zone determination and certification
services and subsequent charges each lime remappings or similar changes ocour which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review ot any flood zone determination resuliing from an objection
by Borrower,

It Borrower fails 1o maintain any of the coverages describad above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therelote, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser caverage than
was previously in effect. Borrower acknowlzdges that the cost of the insurance coverage so cbtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower securad by this Security Instrument. These amounts shall bear interest at the
Mota rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payrnent.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payes, Lender shall have the right lo hold the policies and renewal certificates. If Lender requires, Borrower shall promptiy
give to Lender all receipts of paid premiums and renswal notices. if Borrower oblaing any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage
clause and shall name Lender as morigagec and/or as an additional loss payee.

in the evert of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to resloration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untif Lender has had an apportunity to inspect such Property fo
ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken prampthy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proveeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
ar olher third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation
of Borrower, If the restoration or repalr is not economically feasibie or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandans the Property, Lender may file, negotiate and seftie any available insurarce claim and related
matters. If Borrower doas not respond within 30 days to a notice from Lender that the insurance carrier has offered to setie
a claim, then Lender may negotiate and seltle the claim. The 30-day period will begin when the notice is given. In eilher
event, or if Lender acquires the Property under Section 22 of otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights ta any insurance proceeds in an amourt not to excead the amounts unpaid under the Note or this Security Instrumaent,
and {b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or reslore the Property or to pay amounts unpaid under the Note or this
Security Instrumend, whether or not then due.

6, Occupancy. Borrower shall cocupy, establish, and use the Property as Bonower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Bomower's principal residence

&
. iy
OREGON - Single Family - Fannie Mae/Freddre Mac UNIFORM INSTRURMENT Form 3038 1701 lmtlals:‘:?LC«,f’, Il (o
ICE Morigage Technalogy, Ine. Page 4 of 10 OREDEED ]
OREDEED (CLS)

12/0772023 01.57 PM PET



LOAN #: 400223107124064
for at least one year after the date of accuparicy, unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage of
impair the Progerty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Barrower shall maintain the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to lts condition, Unless 1t is determinad pursuant to Section 5 that repair or restoration is not economically feasible, Bor
rower shalt prompily repair the Property it damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Froperty, Borrower shail be responsibie for repairing
ar restoring the Property oniy i Lender has released procesds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment ar in a sefies of pragress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propearty, Borrower is nat relieved of Borrowar's obligation
for the completion of such repair or restoration,

Lender or its agem may make reasonabie entries upon and inspections of the Property. H it has reasonable cause,
Lender may inspect the interior of the improvaments on the Property. Lender shall give Borrower nolice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shalf be in default i, during the Loan application process, Borrower or
any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially laise,
misleading, or inaccurate information or statements to Lender {or falled to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations cenceming Borrower's
occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
tails fo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's intereat in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankrupley, probate, for condernnaton or forfeillire, for enforcement of a lien which may aitain priofity over this
Becurity Instrumant or o enforce laws or regulations), o (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrumentt, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, bui are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court, and (¢} paying reasonable attorneys’ fees to protect its inerest in the
Property ancl/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Secur-
ing the Property includes, but is not limited lo, entering the Property lo make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilties turned on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agresd thal Lender incurs no liability for not taking any or alj actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon natice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the feasehold estate and inleresls herein conveyed or terminate or cance! the ground |sase, Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a conditio: of making the Loan, Borrower shail pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such Insurance and Borrower
was required to make separately designaied payments foward the premiums for Mortgage insurance, Borrower shal pay
the premiums required 1o oblain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantialfly equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substartially equivalent Morigage Insurance coverage is not available, Borrower shali continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as 2 non-refundable joss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nor-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lencer shall not be required to pay Borrower any interest or earnings on such loss reserve. Lendar can no longer require
foss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by
an insuter selectod by Lender again becomes available, is obtained, and Lender requires separately designated payments
teward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrowsr was required 1o make separately designated payments toward the premiums for Martgage Insurance, Borrower
shall pay the premiums required to maintain Morlgage Insurance in effect, or to provide a nor-refundable loss reserve,
until Lender's requirement for Morigage Insurance ends in accordance with any writen agreement between Borrower and
Lender providing for such lermination or until tarmination fs reguired by Applicable Law. Nothing In this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance relmburses Lender {or any entity that purchases the Note) for certain losses it may incur i Borrower
does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage Insurances.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
meits with other parties thai share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 1o the mortgage insurer and the other parly (or parties} 1o these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have availabla
{which may include funds oblained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affillate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characierized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or moditying the mortgage insurer's
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LOAN #; 400223107124064
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a shage of the insurer's risk in exchange
for a share of the premiums paid te the insurer, the arrangement is often termed “captive reinsurance” Fuither:

(a) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for Morlgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — If any - with respect to the Mortgage Insur.
ance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to recelve
certain disclosures, to request and obtain cancellation of the ifortgage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

H. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to ang
shall be paid lo Lender,

i the Property Is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if
the restoration of repair is economically feasible and Lender's security is not lessenad. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to Inspect such
Property o ensure the work has been complated to Lender's satisfaction, provided that such inspection shall be undertaken
prorpily. Lendier may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreament is made in writing or Applicabie Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Praceeds.
It the restoration of repalr is not economically feasible or Lender's security would be lessened, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellzanaous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, wilh the excess, if any, paid to Borower,

In the event of a partial taking, destruetion, or loss in value of the Property in which the falr markat value of the Prop-
erty immediately before the partial taking, desiruction, or loss in vaiue is equal to or greater than lhe amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by the amount of
the Miscefianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial laking, desiruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or foss in value, Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the falr market value of the Property
immedialely befora the partial taking, destruction, or loss in value is less than the amount of the sums secured kmmediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
langous Proceeds shall be applied to the sums secured by this Security Instrument whether or not ihe sums are then due.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing Party (as definad
in the next santence} offers to make an award to setlle a claim jor damages, Borrower fails to respond o Lender within
30 days after the date the nolice s given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Securily Insfrument, whether or not then due. "Opposing
Party” means the thed party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has a right
of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can eure such a default and, if acceleration has accurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied 1o resloration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for payment or modification
of arnortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successorin Interest
of Barrower shall not operate ‘o release the liability of Borrower or any Successors in Interest of Bonower. Lender shall not
he required 1o commence proceadings against any Successor in Interest of Borrowar or to refuse to extend time for paymernt
or otharwise rmodity amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rOWer of in amounts tess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrowaer's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Seeurity instrument but
does not exacute the Note (a "co-signer™): {a) is co-signing this Security Instrument only 1o mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} i not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, farbear
or maxe any accommodations with regard 1o the terms of this Security instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all ot Borrower's rights and benefits
under this Security insirument. Borrower shall not be reteased from Barrower's obligations and liability under this Security
Instrument uniess Lender agrees ko such release in writing. The covenants and agreements of this Security Instrument
shail bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase of protecting Lender's interest in the Property and rights under this Security Instrumers, including, but not
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o LOAN #: 400223107124064
limited to, attorneys' fees, property inspection and valuation fees. In regand to any other fees, the absence of express authority
in this Securdty Instrument to charge a spetific fes to Borrower shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximurm loan charges, and that law Is finally interpreted so that the interest
or other loan charges collecled or fo be coliected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary 10 reduce the charge o the permitled limit; and () any sums
already collected from Borrower which exceeded permittac limits will be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principat owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partia) prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower wil
censtitute a wabver of any right of action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connestion with this Security Instrument shall be deemed o have been given o Borrower when mailed
by first class mait or when actually delivered to Borrower's notice address if sent by other means. Notice fo any one Borrower
shall constitute rotice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borower has designated a substitute notice address by notice to Lender. Borrower shall promptly
netify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that spaciied procedure. There may be only one designated
notice address under this Security Instrument al any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lendar's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice In connection with this Security instrument shall not be deemed to have been given to Lender unti
actually received by Lender. if any notice retuired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be gaverned by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations confained in this Security Instru-
ment are subject to any requirernents and limitations of Applicable Law. Applicable Law might explictily or implicitly aow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicabls Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
confiicting provision.

As used in this Security Instrument: {a} words of the masculine gender shali mean and include corresponding neuter
words or words of the feminine gender, (b) wards in the singular shall mean and include the plural and vice versa; and
(¢} the word "may” gives sole discrelion without any obligation to take any actien.

17. Borrower's Copy. Borrower shali be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Intersst in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial inlerests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is the ransfer of title
by Borrower at a future date 1o 2 purchaser,

if all or any part of the Properly ar any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transterred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this optien shall not be
exercised by Lender if such exercise is prohibited by Applicabls Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of
not lass than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (o) such other period as Applicable
Law might specify for the termination of Berrower's right to reinstate; or (¢} entry of a judgrment enforcing this Security Instru-
ment. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any cther covenants or agreements; {©) pays afl
expenses incurred in enforcing this Securlty Instrument, including, bul noet Bmited ‘o, reasonable atorneys' fees, property
inspection and vatualion fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and {d) takes such action as Lender may reasenably require to assure that Lender's
interest in the Property and rights under this Sscurity Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrowar pay such reinstaternent sums and
expanses in one or more of the foliowing forms, as selected by Lendar: (a} cagh; (b} money order; (c) certified ¢heck, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an instilulion whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this
Security nstrument and obligations secured hereby shall remain fully effective as i no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (fogether
with this Security Instrument) can be soki one or more times without prior notice 1o Bermower. A sale might result in &
change in the enfity {known as the "Loan Servicer"} that collects Periodic Payrnents due under the Note and this Security
Instrument and periorms other mortgage loan servicing cbligations under the Note, this Security Instrument, and Applicable
Law. There alsc might be one ot more changes of the Loan Servicer unrelated 1o a sale of the Note. | there is a changs
of tha Loan Servicer, Borrowsr will be given written notice of the change which wili state the name and address of the new
Loan Servicer, the address 1o which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower wiff remain with the Loan Servicer or he
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LOAN #: 400223107124064
transferred to a successor Loan Servicer and are not assumiad by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any fudicial action {as either an individual figant or
the member of a class) that arises fiom the other party’s actions pursuant 1o this Security Instrurnent of that alleges that
the other party has breached any provislon of, or any duly owsd by reason of, this Security Instrument, untd such Borrower
or Lender has notified the other parly {with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afferdad the other party hereto a reasonable period afier the giving of such notice 1o lake comeciive
action. If Applicable Law provides a time period which must elapse belore certain action can be taken, that time period will
be deermed 1o be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the natice of acceieration given to Borrower pursuant io Section 18 shail be deemed
1o satisty the notice and opportunity o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used inthis Section 21: (8) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petreleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
o formaldehyde, and radioactive matetials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is focated that relate to health, sately or environmental protection; (¢) *Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Envirenmental Conditior”
means a concition that can cause, contribute to, ar otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Mazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall nat do, nor allow anyone else 1o do,
anything affecting the Proparty (a) that is in violation of any Environrental Law, {b) which creales an Environmental Condi-
tion, or {c) which, due lo the presence, use, of release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
srmall quartities of Hazardous Substances that are generally recognized to be appropriate %o nermal residential uses and
to maintenance of the Property (including, but not fimited 1o, hazardous substances in consumer products).

Borrower shall premplly give Lender writtan notice of (g) any investigation, claim, demand, lawsu#t or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmendal
Law of which Borrawer has aclual knowledge, (b) any Ervironmental Condition, inciuding but not lisnited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and i¢) any condition caused by the presence,
use o release of a Hazardous Substance which advarsely affects the value of the Property. If Borrowsr learns, or is notified
by any governmental or regulatory avthority, or any private party, that any removal or other remediation of any Mazardous
Subslance affecting the Property is necessary, Borrower shall promptly fake all necessary remadial actions in accordance
with Environmentai Law. Nothing hersin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Berrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. if the defauit is not cured on or before the
date specified in the hotice, Lender at its option may require Immediate payment In full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedles permitted
by Applicable Law. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notlice to be recorded in each county In which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Appli-
cable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall sefl the Property
at public auction fo the highest bidder at the fime and place and under the terms designated In the notice of sale
in one or more parcels and In any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Froperty by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facle eviderice of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale In the {ollowing order: (a) to all expenses of the sale,
including, but not timited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security
Instrument; and {c} any excess 1o the person or persons legally entitled to it

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee io
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property withaut warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recerdation cosis. Lender may charge such person or persons 4 fee for recanveying
the Property, but only if the fee is paid to a third party {such as the Trusiee) for services rendered and the charging of the
fes is permitted under Applicable Law.

24. Substitute Trustee, Londer may from time to time remove Trustes and appoint a successor trustee to any Trustee
appoinled hereunder, Without conveyance of the Property, the successor frustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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LOAN #: 400223107124064
25. Attorneys’ Fees. As used In this Security Instrument and i the Note, atiomeys’ faes shall include those awardad
by an appellate court.
26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Saction § of this Security Instrument {o protect Lender's interest in tha Property and rights under this Security Instrument.
27. Required Evidence of Froperty insurance.

WARNING

tintass you provide us with evidence of the insurance coverage as required by our contract or foan agreement,
we may purchase insurance al your expense to protect our interest. This insurance may, but need not, also protect
your interest. If the collateral becomes damaged, the coverage we purchase may nol pay any clairn you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property coverage cisewhare,

You are sesponsible for the cost of any insurance purchased by us. The cost of this insurance may ba added to
your coniract or loan balance. If the cost is added to your contraet or loan balance, the interest rate on the undetlying
contract or loan will apply to this added amount. The effective date of coverage may be the dale your prior coverage
tapsed or the date you falled to provide proof of coverage.

The coverage we purchase may be considerably mote expensiva than insurance you can olain on your own
and may not satisfy any need for property damage coverage or any mandatory liabifty insurance requirements
irmposed by Applicable Law.

BY BIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any Rider execiied by Borrower and recorded with it.

(bl 1 7Jr2)eczgu

HCHAEL W CHARLTON » T BATE

S/ C I e tm o / j/’z/zyge (Ssai)

NANCY C CHARLTON £ DATE

(ot oo

State of OREGON)
County of KEAMETH [/ v oio ele
Al

2/ 7
This record was acknowledged before me on /2 /, /2"’ &3 {date) by MICHAEL W
CHARLTON AND NANCY C CHARLTON.

Public, State of __ "o/ " Fo o .

JEANETTE PEREZ
Notary Public - California &
Riverside County
Comrmission # 2388842
My Comm. Expires Dec 30, 2025

-
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CALIFORNIA CERTIFICATE OF ACKNOWLEDGMEN

TG s RGN

A notary public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate Is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

)
County of /Z"V;M Sl )

B
o,

on _/2/12/2023 before me, “—L"“” Al fore, pbtie, Al g

there Insert nameé and title of tHe officer}

personally appeared%%}://;’dgf w. ( 'ﬁdné[ &2y ¢77§ /’74"1‘/”’1 O Clran Fon |

who proved to me on the basis of satisfactory evidence to be the person(s) whose namel(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and correct.

JEANETTE PEREZ
Notary Public - California

’ 7 Riverside County
WITNESS my hand and official seal. ST Commission # 1383641

My Comm. Expires Dec 30, 1025

. G G S b
Although the information in this section is not required by law, it could prevent fraudulent removal and reattachment of this acknowledgment to an
unauthorized document and may prove useful to persons relying on the attached document,
Description of Attached Document

The preceding Certificate of Acknowledgment is attached to a document .| Method of Signer Identification

. Proved to me on the basis of satisfactory evidence:
ftled/for the purpose of
! / purp O form(s) of identificatlon O credible witnessies)

. Additional information

Notarial event is detailed In notary journal or:

containing ~ pages, and dated . Page # Eritry #
The signer(s) capacity or authority is/are as: Notary contact:
7 Individualtsy Other

[ Attomey-in-Fact

[ additional Signer(s] [ Signer(s) Thumbprini{s)
[ Corporate Officerts)

Titlefs} D

(] Guardian/Conservator
] partner - Limited/General
] Trusteats)

[ Other.

representing:

Namels] of Person{s) or Entity(ies) Signer is Reprasenting

© Copyright 2007-2017 Notary Rotary, PO Box 41400, Des Moines, (A 56311-0507. All Rights Reserved. ltem Mumber 201772, Please cortact your Autharized Reseller to.purchase coples of this form.
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LOAN #; 400223107124064
CASE #: 48-48-6-0566781
MIN: 1003502-9107124064-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
12th day of December, 2023, and is incorporated into and shall be deemed
to amend and supplement the Mortgage. Deed of Trust or Deed 1o Secure Debt (herein
“Security Instrument”} dated of even date herewith, given by the undersigned (herein
“Borrower") {0 secure Borrower's Note to Mortgage Research Center, LLC dba
Veterans United Home Loans, a Missour] Limited Liability Company

_ ) {herein “l.endar")
and covering the Property described in the Security Instrument and located at
7832 Donegal Ave
Klamath Falls, OR 97603

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
gnade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

If the indebtedness secured hereby be guaranteed cr insured under Tille 38, United
Siates Code, such Title and Regulations issued thersunder and in effect on the dale
hereaf shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant o Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conferm such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower
will pay a "late charge” not exceeding 4.000 % of the overdue payment when paid
more than fifteen (15) days after the due date thereof to cover the exira expense
involved in handling delinguent payments, but such "late charge® shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such preceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guar-
anty in full amount within 60 days from the date that this loan wouild normally become
aligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgages may
deciare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights heraunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payabie upon transfer of the properly securing such loan to any transferee, uniess the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Tile 38, United States Code.

-+
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LOAN #: 400223107124064

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASBUMPTION FUNDING FEE: A fee equal o one-half of 1 percent {50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. f the assumer fails 1o pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
atthe rate harein provided, and, ai the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exernpl under the provisions of 38 U.8.C. 3729 {c}).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of
Vaterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Stales
Code applies.

{c] ASSUMPTION INDEMNITY LIABILITY: ¥ this obligation is assumed, then the
assumer hereby agrees to assumne alf of the obligations of the veteran under the lerms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranieed Loan and
Assumption Policy Rider.

i 5/;/0&/42%@;{_ ¢ 2,@@ {Seal)

ijHAELW CHARL"'ON DATE
Cry C Chagdéo Jl =1~ K (Seal)
NANCY C CHARLTON DATE

]
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{("MERS Rider") is made this 12th day of December, 2023, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Barrower's Note 1o
Mortgage Research Center, LLC dba Veterans United Home Loans, a Missouri
Limited Liability Company

(‘Lender”) of the same dale and covering the Property described in the Security
Instrument, which is located at;
7832 Donegal Ave, Klamath Falls, OR 87603,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurthercovenantand agreethatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definititns section of the Security nstrurmnent is amended as follows:
“Lender” is Mortgage Research Center, LL.C dba Veterans United Home

Loans
Lenderis a Missouri Limited Liability Company organized and existing
under the laws of Missouri, Lender's address is

1400 Forum Blvd, Suite 18, Columbia, MO 65203.

t.ender is the beneficiary under this Sscurity Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration 8ystems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2028, tel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor lrustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to instifule foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee’ means one designated to act for anocther as its representative for
a limited purpose.
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LOAN #: 400223107124064
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security [nstrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the

County [Type of Recording Jurisdiction] of
Klamath [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

which currently has the address of 7832 Denegal Ave, Klamath Falls,

[Street]iCity]
OR 97603 ("Property Address”):
[State] [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Securily Instrument, All of
the foregeing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Naminee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not imited to, the right to foreclose and sell the Property;
and to take any action required of Lender inciuding, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Securily Instrurnent is amended to read as follows:
15.Notices. All nctices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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LOAN #: 400223107124064
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice io Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nolice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Barrower
provides to Lender must also be provided to MERS as Nominee for Lender unti
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connecticn
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any natice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Sectior 20 of tha Security Instrument is amended to read as follows:
20.8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note
of a partial interest in the Note {logether with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymenis due under the Note and this Security Instrument and performs
other mertgage loan servicing obligations under the Note, this Security Insfrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced hy a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing abligations to Borrower will remain
with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
MNeither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual liftigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alfeges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untit such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take
corrective action provisions of this Section 20.
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LOAN #: 400223107124064
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time to time appoint a successortrustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to al the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this MERS Rider.

q/éﬁ@ @W [ 2/ 273  (seal

VICHAEL W CHARLTON BATE
- ) 23
W L/ arRlfeo R
NANCY C CHARLTON DATE
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EXHIBIT “A”

Lot 21, SKYLINE VIEW, according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.




