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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined under tha caption

TRANSFER OF RIGHTS INTHE PROPERTY and in Sactions 3, 4, 10, 11, 12, 186, 19, 24, and 25. Certain rules regarding
the usage of words usad In this document are also providad in Section 17

Parties

(A) “Borrower” |s CAROLYN C LEWIS

currently residing at Hwy 977 Kilometer 2.0, Ceiba, PR 00735.

Borrower s the arantor under this Security Instrument,
{B) “Lendet" s CrossCountry Mortgage, LLC.

Lender is a Limited Liability Company,
under the laws of Delaware.

organized and existing
OH 44114,

Lender's address is 2160 Superior Avenue, Cleveland,

Lender Is the baneficiary under this Security instrurrent. The term “Lender” includes any successors and assigns of Lender.
{C) "Trustee" is First American Title Insurance Company.

Trustee's address Is 1225 Crater Lake Avenue, Suite 101, Medford, OR 97504,

The term “Trustae® inciudes any substitute/succassor Trustes.

(D) “MERS"” is the Mortgage Elactronic Registration Systems, inc. Lander has appolnted MERS as the nominee for
Lender for this Loan, and attached a MERS Rider fo this Securlty Instrument, to be executed by Borrower, which further
describes fhe relationship betwean Lender and MERS, and which Is incorporated Into and amends and supplements
this Security Instrument.
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Documents

(E) "Note"” means the promissary nots dated January 2, 2024, and signed by each Borrowar who is ‘egaly
obligated for the debt under that promisscry note, that Is in elthar (i) paper form, using Borrowar's written pen and ink
signature, or (i) slectronic form, using Borrowsr's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nots evidencaes the legal obligation of eacn Borrower who signed the Note to pay Lender

ONE HUNDREDTHOUSANDAND NO’-‘GD***tic*lﬂtitttkt*ttktntt*ttttiiiﬂttttt (AR R R R NN S &N
A AR ERE R RS N R Y S R L] Doilars(US $‘IB|J,0E}D.00 }plUS interast. Each
Borrowsr who signed the Note has promised to pay this debt in regular monthly payments and to pay the dett in full not
later than February 1, 2054,

(F) “Rlders” means all Riders to this Security Instrument that ara signed by Borrower, All such Riders ara incorporated
into and deemed to be & part of this Seeurity Instrument. The following Riders are to be s.gned by Borrower [check box
as applicable};

L] Adjustable Rate Rider O Condominium Rider & Second Home Rider
£J 4 Family Rider (0 Planned Unit Development Rider [ v.A Rider
(®] Other(s) [spacity) [} MERS Rider

Manufactured Home Rider

(G) “Securlty Instrument” means this document, which Is dated January 2,2024, together with al” A ders to
this document.

Additional Definitions

{H) “Applicable Law” means ali contralling apnlicatle federal, state, and loeal statutes, requlations, ordinances, and
administrative rites and orders (that hava the sffect of izw) as well as all applicable final, non-appealab. & udiclal opinions.
() “Community Association Dues, Fees, and Assessments” meaans ai dues, fees, assessments, and other
charges that are imposed on Barrower or the Propérty by a condaminium association, homeowners association, or
similar organization.

{$) “Default” means: (i} the failure to pay any Periodie Payment ¢r any other amount secured by this Sacurity Instrumant
on the dale it is due; (i} a breach of any fepreseniation, warranty, covenant, abligation, or agreement n this Security
Instrumant; (iii) any materlally false, misleading, orinaceurate Information or statement to Lender provided by Borrower
or any persons of entitles acting at Borrowar's dirscton or with Borower's knowledge or consent, or fallure to provida
Lender with materiai informat:on in connection with tha Loan, as described In Saction 8; or {iv} any action cr proceeding
described in Section 12(e).

{K) “Electronic Fund Transfer" means any transfer of funds, cther than a transaction originatad by check, draf, or
similar paper Instrument, which is nitlated through an elactronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financia, institution to debit or cred/t an account. Such tarm includes, but is not
imited to, point-of-sale fransfers, automated teller machine transactions, transfers initiated by talephone or olher slectronic
device capabla of communicating with such financial instituton, wire transfers, and sutemated clearinghouse transfars.
(L) “Electronic Signature” means an "Eiectronic Signaturs’ as defined in the UETA or E-SIGN, a5 applicable.

(M) “E-BIGN” maans the Electronic Signatures in Giobal and National Commarce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from tima to time, or any applicasle additional or successor legislation that governs the same subject mztter,
{N) “Escrow lilems” means: (i) taxes and assassments and other items that aan attain priority over this Security Instrument
as @ lisn or encumbrance on the Property; (i) leasehold payments of ground refts on tha Pronsty, if any; (il) premiums
for any and afl insurance required oy Lender under Sectien 5; (iv) Mortgage Insurance premiums, f any, or any sums
payabie by Borrower {0 Lender in fisu of the payment of Morigage Insurance gremiums In accordanca with the provisions
of 3sction 11; and (v} Community Association Dues, Fees, and Assassments if Lender requires that they be eserowed
beginning at Loan closing or at any time during the Lean term.

{O) “Loan” maans the debt obligation evidenced by tha Note, plus intarest, any prepayment charges, costs, expenses,
and late charges due under the Nota, and ali sums due under this Security Instrument, plus intarest.

{P} “Loan Servicer” means the entity thal has the contractual right to receive Barrowar's Pariodic Payments and any
other payiments made by Borrowar, and administers the Loan on hehalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Serviear.

(Q) "Miscellaneous Proceeds™ means any compensation, sefflement, award of damages. or procaeds paid by any third
party (other than insurance proceeds paid under tna covarages described in Section 5) for: {i) damage to, ar destruction
of, tha Property; {il) condemnation or other taking of all or any part of the Property, (i) conveyance in lisu of condemna-
tion; of {Iv) misragresentations of, or omissions as to, the value andfar condition of the Proparty.

(R} “Mortgage Insurance” means insurance protacting Lender against the nonpayment of, or Default on, the Lozn.
(S} “Partial Payment” means any payment by Borrower, othar than a voluntary prepaymant permitted under the Note,
which Is iess than a full cutstanding Periedic Payment.

(T) “Periodic Payment” means the reguiarly scheduled amount due for () principai and Intetest under the Nots, plus
(i) any amounts under Section 3.

{U) “Property” means the property desciibed below under the heading “TRANSFER OF RIGHTS iN THE PROPERTY"
(V) “Rents” maans all amounts received oy or due Borrower in connection with the lease, use, andfor aceupancy cf the
Proparty by a parly other than Bomower.

(W) “RESPA" means the Real Estate Setllement Proceduras Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
iation, Regulation X (12 C.RR. Pan 1024), as they may be amended irom time to tims, or any additienal or successor
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LOAN #: 54092310952641
tederal Isgislation or regulation that governs the same subject matiar. When used in this Security instrument, “RESPA"
refars to all raquirements and restrictions that would apply to a “fecerally related mortgage loan” even if the Loan doas
net qualify as a “federally related mortgage loan” under RESPA.

(X) "Successor in Interest of Borrower” means any party that has taxen titte to the Property, whether or net that party
has assumed Borrawer's obligations under the Note and/or this Security instrument.

(Y) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as It may be amended from time to fime, or any applicable additional or suceassar legislation that governs the
same subjact matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lean, and all renewals, extensions, and modifica-
tions of the Nate, and (i) tha performance of Borrower's covanants and agresments under this Security instrument and
the Note. For this purposs, Borrower irrevocably grants and conveys to Trustas, in trust, with powar of gale, the following
described property located in the County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
APN #: R197646

which currently has the address of 38505 Incline Dir, Chiloquin [Streaf (City)

Cragon 97624 ("Property Address™;
iZip Code]

TOGETHER WITH alt the improvaments now ar subsequentiy erected on the property, including replacements and
additions to the improvements an such properiy, all property rights, including, without imitaticn, all easements, appurta-
nances, royalties, m neral rights, oil or gas rights or profits, water rignts, and fixtures now ar subsequantly & part of the
property. All of the foregoing is referred to in this Security Instrument as tha “Property”

BORROWER REFRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowar lawfully owns anc
possesass the Property conveyed In this Sgcurity Instrument in fee simple or lawiully has the right to use and ocoupy
the Property under a leasehold astate; (i) Borrower has the right to grant and convey the Propeity ar Borfower's lease-
hold interest 'n the Property; and (il) the Property is unencumbarad, and not subject to any other cwnarship intarest in
the Praperty, except for encumbrances and ownership Interests of record. Borrower warrants ganerally the title to the
Property and covenants and agrees to defend the titie to the Proparty against all claims and demands, subject to any
encumbrances and ownership interasts of recerd as of Loan clesing.

THIS SECURITY INSTRUMENT combings uniform covanants fornational use with limitad varlations and nen-unifarm
covanants that reflect spacific Oregon staté raquirements to eonstituts a uniform sacurity instrument covaring real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges, Borrower will pay aach
Periodic Payment when due. Borrower will alsc pay any prepayment charges and late charges due under the Note, and
any other amaounts dus under this Security Instrumant. Payments due undar the Note and this Security instrument must
be made In U.S. currency. If any check or other instrumant recelved by Lender as payment under the Note or this Security
Instrument is raturned o Lender unpaid, Lendar may raquirs that any or all subsequent payments due under the Note
and this Security instrument e made in one o more of the following forms, as selected by Lender: (a) cash; (k) money
order; (¢} certified chack, bank check, freasurer’s check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. faderal agency, Instrumentallty, or entity; or (d) Electrenic Fund Transfar.

Payments are deemad received by Lender whan recaived at the location designated In the Nole or at such other
‘ocation as may be designated by Lender in accordance with the notice provisiens in Section 16. Lender may accept or
return any Partial Payments in its scle discretion pursuant to Section 2,

Any offset or claim that Barrower may have now or in the future apainst Lender will not relleve Borrower from making
the full amount of all payments dus undar the Note and this Securlty Instrument or parforming the cavenants and agree-
ments sacured by this Security Instrument.

GREGON - Single Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 2038 0772021

ICE Morigage Technology, Inc. Page3of 12 QR21EDEED 0322
OREDEED (CLS)

' ) 01/02/2024 03:09 PM PST




LOAN #: 54092310952641

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and sither apply or hold In suspensa
Partia: Payments in its sole d.scretion in accordance with this Section 2. Lender is not chligated to accept any Partial Pay-
ments or to apply any Partia’ Payments at the time such payments are accepted, and also is not ohbiigated to pay interest
on such unapplied funds. Lendar may hold such unapplfed funds untif Bofrower makes paymaent sufficient fo cover a full
Parlodic Payment, at which time the amourt of the fuli Periodic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasenable period of time, Lender will either apply such funds in accerdance with this
Section 2 or raturn them to Borrower. If not applied cartier, Partial Payments will ba credited against the total amount
due under the Loan in caleulating the amount due in connection with any foreclosure proceeding, payoff request, loan
madit.caticn, or relnstatement. Lender may accapt any payment insufficient to bring the Loan currant without waiver of
any tights under this Securlity Instrument or prejudica fo its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodlc Payments. Except as otherwise described in this
Section 2, if L ander applies a payment, such payment will be applied tc each Periodic Payment in the ordar in which it
bscame due, baginning with the oldest cutstanding Pariodic Payment, as follows: first to interest and then to principa:
dua under the Note, and finally to Escraw ltems. If all outstanding Periodic Payments then due are pad n full, any pay-
mant amounts remalning may be applled to late chargas and to any amounts then due under this Security Instritmant.
ail sums then dus under the Note and this Security Instrument ara paid in full, any remaining payment amount may be
applied, in Lender's sole discraticn, to a future Paricdic Payment of to reduce the principal balance of the Note.

If Lender recaives a payment from Borrower in the amount of ohe or more Periodic Payments and the amount of any late
charga dug for a delinquent Pariodic Payment, the payment may be appliad to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicabla Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} NoChange to Payment Schedule. A"y application of payments, insurance proceads, or Miscallansous Proceeds
to principal due under the Nota wilt not extend or postpone the due date, or change the armount, of the Periadic Paymants,

3. Funds for Escrow ltems,

{a) Escrow Requirement; Es¢row ltems. Borrower must pay to Lercler on the day Periodic Paymants are due under
the Note, until the Note is paid n full, a sum of meney to provide for payment of amounts dus for all Escrow Hems (ihe
“Funds™). The amount of the Funds required to be paid each month may changs durlhg the term of the Loan. Borrawer
must promptly furnish to Lender all notices or inveices of amalnts to be paid under his Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow ltems unless Lender wajves this
obligation in writing. Lender may waive this obligation for any Escrow Item at any tima. In the event of such waiver, Bor
rawer must pay directly, when and where payable, the amounts due for any Escrow Itams subject to the waiver. if Lendar
has waived the raquirement to pay Lender {he Funds for any or ail Escrow ltems, Lender may raquire Borrowar to orovide
proct of direct payment of those iterns within sueh time period as Lender may require. Borrowar's obligation to make
such timsly payments and to provida proof of paymert Is deemed to be & covenant and agreament of Borrower undsr
this Security Instrument. if Borrower Is abligated fo pay Escrow lteis directly pursuant to a waiver, and Barrower falls to
pay timely the amount due for an £scrow lier, Lender may axercise its rights under Section 840 pay such amount and
Borrower wil' be obligated te repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the walver as 1o any or al: Escrow ltems at any time by giving 2 notice in accardanss with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltarms, and in such amounts,
that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Lander may, at any time, callect and hold Fundsin an amount up to,
but not in excess of, the maximum amount & lender can require under RESPA. Lender will estimate the amount of Funds
dus in accordancs with Applicable Law.

The Funds wil be held in an institution whose deposits are Insurad by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an nstitulion whose deposlis are o insured) or in any Federal Home Loan Bank. Lender
will apply the Funds io pay the Escrow Items no iater than the tirs specified under RESPA. Lender may not charge
Barrower for: (i} holding and applying the Funds; (i) anniaily anaiyzing the escrow account; or (iij) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not ba required fo pay Borrower any intefest or sarnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficlency of Funds. In accardance with RESPA, if there is a surplus of Funds held
in eserow, Lender will account to Borrower for such surplus. If Borrewer's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account far the payment of the Escrow ltems. If there |3 a shortags
or deficiency of Funds heid in escrow, Lender will natify Borawer and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with AESPA.

Upon paymant in full of all sums secured by this Seeurity [nstrument, Lender will promptiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxas, assessments, charges, fines, and Imposit:ons aftributable to
the Property which have priofity or may attain priority ovar this Security Instrument, (b) leasehold payments or ground
rents on the Proparty, if any, and (¢) Community Association Dues, Fees, and Assessrments, if any. If any of thase iterns
are Escrow ltems, Borrower will pay them in the manner provided in Ssction 3.

Borrower must promptly discharge any lisn that nas prionty or may attaln priarity over this Sacurity instrument uniess
Borrower: (aa) agrees in wrlting to the payment of the obligation secured by the lien in a manner acceptable to Lendar,
but enly so long as Borrower is parforming under such agraement; (bb) contests the lien in good faith by, or defends
agalnst enforcement of the lien in, legal proceedings which Lender determinas, in lts sole discretion, operate to prevant
ine enforcement of the flen while those proceedings are pending, but only untll such proceedings are concluded; or
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{cc) secures from the holder of the lien an agreement satisfactory to Lendar that suberdinates the lian to this Sacurity
Instrument (collactively, the “Required Actions™). If Lender determines that any part of the Praperty is subject to a llan that
has priority or may attain priority over this Sacurity Instrument and Borrower has not taken any of tha Required Actions
in regard to such Hen, Lender may give Borrower a notice identifying the lien, Within 10 days after the date on which that
notice is givan, Borrower must satisfy the iten or fake one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Regquirement; Coverages. Borrower must keep the improvemants now axisting or subseaquantly
arected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any othar
hazards including, but notiimited to, sarthquakes, winds, and fioods, for which Lender requires insurance. Borrower must
malntaln the types of insurance Lender requires in the amounts (including deductible ievels} and for the periads that
Lander requires. What Lender requires pursuant tothe preceding sentences can change during the term of the Loan, and
may excaed any min mum coverage required by Applicable Law. Borrower may chaose the insurance carrier providing
the Insuranca, subject to Lendar's right to disapprove Borrower's chaice, whieh right will not be exercised unreasonably.

(b) Fallure to Maintain Insurance. If Lander has a reasonable basis to balisve that Borrowsr has fallad to maintain
any of tne required insurance coverages destribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless raquired by Applicable Law, Lender is undar no obligat'on to advance premiums for,
or to seek to reinstate, any prior lapsed coverage obtainad by Borrower. Lender is under no obligation to purehase any
particuiar type or amount of coveraga and may select the provider of such insurance in its sole discretion. Before purchas-
ing such caverage, Lendsr will notify Borrowar if requirad to do so under Applicabie Law, Any stich coverage will insure
Lander, but might not protect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against 2ny
risk, hazard, or liability and might provida greater or lesser coverage than was previcusly in effect, but not exceading the
coverage required under Section 5{z). Borrower acknowiedges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have optained. Any amotnts disbursad by Lender for costs
associated with rainstating Borrower's Insurance policy or with placing new Insurance under this Section 5 will becoma
additional debt of Borrowar sacurad by this Security Instrument. These amounits will bear intarast at the Nota rate from the
date of disbursemant and wii' be payable, with such interest, upon netice from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance pollcies reguired by Lender and renewais of such policies: (i) will be subjact to
Lender's right to disapprove such policles; (i) must include a standard mortgage clause; and (i) must name Lender as
martgagae and/or as an additonal loss payee. Lender will have the r.ght to hold the policies and renawal certificatas.
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrowar obtaing
any form of insurance covetage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mertgage clauss and must name Landeras morigagee and/or as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. in the evant of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make praof of loss if not made promptly by Borrower. Any insurance proceeds, whethar
or net the underlying insurance was required by Landar, wil! be applied to restorat on o repair of the Propariy, if Lender
daerns the restoration or repair to be sconomically feasible and detarmines that Lendar's security will not be lessened
by such restoration or repalr.

I the Property is to be repa-red or restored, Lender will dishurss from the Insurance proceeds any nitial ameunts that
are necassary to begin the repair or rastoration, subject 1o any restrictions applicable to Lender, During the subsaquant
repair and restoration petiod, Lendar will have the right to hold such Insurance proceeds uitl Lender has had an apporiunity
Ic inspect such Property to ensure the work has been completed ta Lender's satistaciion (which may include satisiying
Lander’s minimum eligit:lity raquiraments for parsong repairing the Proparty, including, but not limited to, licensing, bond,
andinsurance raquitements) provided that such inspaction must ba undertaken prompily, Lendar may disburse proceeds
for the repairs and restoration in a single payment or in a serias of progress paymenis as the work s completed, depend-
ing on the size of the rapair or restoration, the tarms of the repair agregment, and whether Borrowar is In Defauilt on the
Loan. Lander may make such disbursements dirsctly to Borrower, 1o the parson repalring or restoring the Property, or
payable [cintly to beth. Lender wifl not be required o pay Borrower any interest o earnings oni such insurance proceecs
unless Lendear and Borrewer agree in writing or Apphcable Law requirss otherwise. Faes for nutlic adjusters, or other third
pariies, retaingd by Borrower will nat be paid out of the Insurance proceeds and will be the sole obligation of Borrower.

If Lender deams the restoration or repair not to be economically feasible or Lender's securlty would be lessened
by such restoration or repair, the Insurance procesds wiil be applied to the sums secured by this Securlty Instrument,
whether or not then due, with the excess, if any, paid te Barrower. Such insurance proceeds will ba applied in the order
ihat Partia’ Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignmeant of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and seftle any avallable insurance claim and seiated matters. If Borrower does not respond within 30 days to a notlee
from Lender that the insurance carrer has offerad to settle a claim, then Lender may negotiate and settle tha cizir. The
30-day period will begin when the notice is given. tn either avenit, or If Lender acquires the Property undsr Section 26 or
otherwise, Borrower is unconditionally assigning ta Lender (i} Borrower's rights to any insurance praceeds in an amount
not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights
(cther than the nght to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicabls to the caoverage of the Property. lf Lender files, negotiates, or setties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need fo include
Borrower as an additienal ioss payea. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpald under the Note or this Security instrument, whathar or not then due.

6. Occupancy. Borrower must cceupy, astablish, and use the Property as Borrowar's principal residence within
80 days after the execution of this Security Instrument and must continue 1o oceupy the Property as Borrower's principal
residence for at least ona year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
wili net be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Bomrower will not destroy, dam-
age, ar impalr the Property, allow the Praperty to deteriorate, or commit waste on the Property. Whather or net Borrower
& reslding ir: the Property, Borrowar must maintain the Property in order to pravent the Proparty from detenorating or
decreasing in value due to its condition. Unlass Lender determines pursuant to Section 5 that repair or restorat’'on is not
economically feasible, Borrower wili promptly repair the Property if damaged to avoid further deterioration or damage.

Ifinsurance or condamnation proceeds are paid to Lander in connection with damage o, or the taking of, the Property,
Boriowar will be tesponsible for repairing or restoring the Property only if Lender has released proceeds for such purpeses.
Lender may disburse proceads for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depanding on the size of the repair or restoration, the terms of the repair agreement, and whether
Berrower is in Detault on the Loan, Lender may make such disbursements directly to Barrower, to the person repairing or
restoring the Property, or payabie joinily 1o both. f the insurance or condemnation proceeds are not sufficient to repalr or
restore the Property, Botrowesr remaing obligated to complete such repair or restoration,

Lender may make reaschable antries upon and inspections of the Property. If Lander hag reasonable causa, Lender
may nspect the Interior of the improvements on the Proparty. Lendar will give Borrower notice at the time of or prior o
such an intarior inspection specifying such regsonable causs.

8. Borrower’s Loan Application. Borrowsr will be .n Defauit if, during the Loan application process, Borrower or
any persohs or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially faise,
misleading, or Inaccurate information or statements to Lender (or failed to provide Lendar with matarial Information) n
connaction with the Loan, including, but not iimited to, overstating Borower's income or assats, understating or failing
to previde documentatien of Borrowar's debt obligations and ilabilities, and misrepresanting Borrower's oocupzancy or
intended occupancy of the Property as Borrower's principal residance.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender’s Intarest. If: (i) Borrower falls to parform the covenants and agreements contained in thig
Security nstrument; (i) there is a fagal proceeding or government oider that might significantly aflect Lendsr’s interest In
the Property and/or rignts under this Security Instrument (such as a proceading in bankruptey, provate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain pricfity over this Saecurity Instrument, or to enforce
laws or regulations); or (iil) Lender reasonabiy believes that Borrawer has abandoned the Praperty, then Lender may do
and pay for whalever is reasonable or appropriate to protect Lendsr's interest in the Fraperty andfor rights under this
Security Instrument, including protecting and/or assassing the vaiue of the Froperty, and sacuring and/or repairing the
Proparty. Lender's actions may include, but are nof limited to: {1} paying any sums securad by a lian that has prierity or
may attain pricrity over this Securlty Instrument; (1) appearing in court; and (1) paying: (A) reasonable attorneys' fees
and costs; (B) praparty inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lendar's
interest in the Praperty and/or rights under this Security nstrument, ingluding its secured position in a bankrupicy pro-
ceeding. Securing the Proparty includes, but 18 not limited to, extarior and interlor inspectlons of the Property, sntaring
the Property to make repalrs, changing locks, replacing or bearding up doors and windows, draining water from pipes,
sliminating building or other cods viclatlons or dangercus conditions, and having ufilities turned on or oft. Aithough Lender
may take aclion under this Section 9; ['&ndar is not required to do so and is not under any duty or obllgation o do so.
Lender will not be liable for not taking any or all actions zutharlzed under this Section 9.

{b) Avaiding Fareclosure; Mitigating Losses. If Eartower Is in Default, Lender may work with Borrower to avold
foreciosure andfor mitigate Lender's potential losses, bul is not obligated to do so uriless required by Applicabie Law.
Lender may take reascnable actions to evaluate Borrower for available alternatives to foreclesure, including, but not
limited to, obtainingéradit reports, titla reports, title insurancs, preperty valuations, subordination agraements, and third-
party approvals. Borrower althorizes and consents to these actlons. Any costs assoclated with such loss mitigation
activities may be pald by Lender and recavered from Borrower as described below in Section 9(c), urdess prohibited by
Applicable Law.

{c) Additional Amounts Secured. Any amounis disbursed by Lender under this Section 8 will become additional
debt ¢f Borrower seclirad by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such [nterést, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is ¢n a leasehold, Borrower will comply with 2l the provisions of the
-eass. Borrows! will not surrender the leasehc!d estate and interests conveyed or tarminate or cancel tha ground lease.
Barrower will nat, without the express writlen consent of Lender, alter or amand the ground lease. if Borrower acquires
1=e titie to the Property, tha leasehold and the fee tifle will not merga untess Lender agrees fo the merger In writing,

10. Assignment of Rants.

{a) Assignment of Rents. If the Property is leased to, used by, or oceupied by & third party (“Tenant®), Borrowar Is
unconditionally assigning and transferring to Lender any Rents, ragardiess of to whom the Rents are payable, Borrawer
authorlzes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrawer will
receive the Rents until (i) Lender has given Borrower natice of Dafault pursuant to Section 26, and (ii) Lender has glven
notice to the Tenant that the Rents are to be paid to Lendar. This Saction 10 eonstitutes an abselute assignment and not
an assignment for additional sequrity only.

(b} Notice of Default. If Lendar gives notice of Default to Borrower: () all Renis received by Borrowsr must ba hald
by Borrower as trustes for the benetit of Lender only, to ke applled to the sums securad by the Security Instrument;
{I) Lender will be entitled to collect and receive all of the Rents; (jil) Borrower agress to Instruct aach Tenant that Tanant
is te pay all Rents due and unpaid to Lender Lpon Lender’s written demand to the Tanani; {iv) Borrowar wili ensure that
each Tenant pays all Rents due to Lender and will take whatever action |s necessary to collect such Rents if not pald to
Lendar; (v} unless Applicable Law provides otherwise, all Rents callacted by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rants, including, but not limited to, reasanable atiornays'
fees and costs, receiver's fees, premiums on recaiver's bonds, repair and maintanance casts, insurance premiums,
taxas, assessmenis, and other charges cn the Property, and then to any other sums secured by this Security Instrument;
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(vl) Lender, or any judicially appointed receiver, will be liable to account for oniy thosa Rents actually received; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Froperty and collect the
Rents and profits derivad from the Property without any showing as to the inadaguacy of the Property as security.

{c) Funds Paid by Lender. 1 the Renis are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents, any funds pald by Lender for such purposes will become indebtednass of Barrewer
io Lander secured by this Security instrument pursuant to Section 8.

(d} Limitation on Collection of Rents. Borrawer may not collect any of the Rents more than one month ;n advance
of the time when the Rents pecome due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borower represents, warants, covenants, and agrees that Borrower has not
signad any prior assignment of the Rents, will not make any further assighment of the Rents, and has not performad,
and wili not perform, any act that eould prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lander, or a receivar appainted
under Appticable Law, is not obligated 1o enter upen, take control of, ¢r maintain the Property befors cr after giving notice
of Default to Borrower. Howaver, Lender, or 2 receiver appointsd under Appiicable Law, may do so at any tims when
Borrowar is in Default, subject to Applicable Law.

(a) Additional Provisions. Any application of the Rants will not cure or waive any Dsfault or invalidate any othar
right or remedy of Lender. This Section 10 does nhot relieve Borrower of Borrowar's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paidin full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Pratection of Lender, If Lender required
Martgage ‘nsurance as a condition of making the Loan, Bomower will pay the premiums requirad to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments towaid the pramiums for
Mortgage insurance, and (j) the Mertgaga Insurance coverage required by Lender ceases for any r@ascn to be available
from the mortgage insurer that praviously provided such insurance, or (i} Lender determings in lis sole discretion tha
such mortgage insurer is no fonger sligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo cbtaln coverage substantally equivalent ta the Mortgage Insurahice previously in effect, at
a cost substantially equivalent to the cost to Borrower of tha Mortgage Insurance praviously In effect, from an alternate
mortgage nsurer selected by Lender.

It substantialiy equivalent Mortgage insurance coverage is niot availatle, Borrower will continue to pay to Lender ths
amount of the separately designatad payments that ware due whan the Insiirance coverage ceased to be in effect. Lendar
will accept, use, and retain these payments as a nen-refundable loss reserve In liel of Mertgage Insurance. Such loss
reserve will ba non-refundatle, even when the Loan is paid in full, and Lender will not be requirad to pay Borrower any
‘ntarest or earnings on such logs reserve.

Lendar will no longer require loss reserve payments if Martgage ‘nsutance coverage {in the amount and for the
period that Lander requires) provided by an insurer salected by Lander again bacomes available, is oblained, 2nd Lender
requires separately designated paymants toward the premiums for Mortgags insurance.

If Lender required Mortgage Insurance asa conditlon of making the Loan and Bomowar was fequired to rrake sepa-
rately designated payments toward the premiums for Morigage Insurance, Barrower will pay the premiums required to
maintain Morigage insurance n efiact, of to provide a non-refundable joss reserve, until Lender's requirement for Mortgage
insurance ends in ascordance with any written agreement between Borrower and Lenider providing for such termnation
or until termination is required by Applicable Law. Mothing in this Section 1 affects Borower's obligation to pay interest
at the Nota rate.

(b) Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certaln iosses Lender may inour
i Bosrower dogs not repay the Loan as agreed. Borrower is not a party o the Merigage insuranca policy or coverage.

Mortgage Insurers evaluate their total risk on all such Insuranee in force frami time to time, and may enter into agres-
ments with other parties that share or modlty their risk, or reduce losses. These agreements may require the mortgage
insurer to make paymeants using any source of funds that the mortgage insurer may have avallable (which may include
funds obtained from Mertgage Insurance premiums).

As a result of these agreements, Lender, anotner insurer, any reinsurer, zny cther entity, or any affliate of any of the
foregoing, may raceive (directy or indirectly} amounts that derive from {ar might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurers rigk, or reducing
losses. Any sUch agreements will not: () affect the amounts that Borrower has agreed to pay for Mortgage Insurancs, or
any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; {iil) entitle Borrower to
any refund; or (Iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeownars
Protection Act of 1988 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or succasser
tederal legislation or regulation that governs the same subject matter (“HPA). These rights under the HPA may Include the
right to receive certain disclosures, 1o request and oblaln cancellation of the Mortgage Insurance, to havs the Martgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Asslgnment and Application of Miscellzaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower Is uneenditienally assigning the right to receive ail Miscal-
laneous Proceeds fo Lender and agrees that such amounits will be paid to Lander.

{b) Appfication of Miscellanecus Proceeds upon Damage to Property. I the Praperty Is damaged, any Miscellansous
Proceeds wilt be applied to rastoration or repair of the Property, if Lander desms the restoration or repair to be economically
faasibie and Lender's sscurity will not be lessened by such restoration or rapair, During such repair and restoration perlod,
Lender will nave the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been compieted to Lender's safisfaction {which may include satisfying Lender's minimum sligibility
requirements for parsons repairing the Property, including, but not fimited to, licensing, bond, and insurance requiremants)
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provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a singie dis-
bursement or in a saries of progress payments as the waork is completed, dapanding on the size of the repalr ot rastoration,
tne tarms of the repair agreament, and whether Borrowar is in Dafault on the Loan. Lender may make s.ch digbursements
directly to Borrowar, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree In writing or Applicable Law requires inferest to ve paid on such Misceliansous Proceeds, Lender will not be raqulred
to pay Borrower any interest or @arnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
ve eccnomically feasible or Lender's security would be iassenad by such restoration or repair, the Miscellanecus Procgeds
will ba applied to the sums sacurad by this Sacurity Instrurment, whether or not then due, with the excess, if any, pald to
Borrower. Such Miscellaneous Proceeds will be applled In the order that Partial Payments are appiied in Ssetion 2(0).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a tofal taking, destruction, or loss in valua of the Property, all of the Miscellansous Proceeds will be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, | any, paid to Borrower.

In the avent of a partlal taking, dastructian, or 'oss in value of the Property (aach, a “Partial Davaiuation™) whare the
fair market value ot the Proparty immediately before the Partial Devaluation is squal to or greatst than the amount of tha
sums secured by this Sscurity instrument Immediataly before the Past al Devaluation, a percentage of the Miscellansous
Pracesds will be applied to the sums secured by this Secunlty (nstrument unless Borrower and Lender otherwise agresin
writing. The amount of the Miscellansous Proceads that wil' be so applied is determined by muitiplying the fotas amount of
the Miscallaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums seoured immed ataly
before the Partial Davaluation, and dividing it by (i) the fair market value of the Proparty immediatsly before the Partia
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrowsr,

Inthe event of a Partial Devaluation where the fair market value of the Property mmedialely before the Parflal Devalu-
allon is less than the amount of the sums secured immediately before the Partial Davaiuation, all ¢f the Miscellaneous
Proceeds wili be applied to the sums secured by this Security instrument, whether of hot the sumé are then due, unless
Borrower and Lender otherwise agrae In writing.

{d) Settlement of Claims. Lender is authorized to collect and apply the Misesllanecus Proceeds aithar to tha sums
secwrad by this Seeurity Instrument, whether or not then due, or lo rasiaration or repait of the Property, If Barrowar
() abandons the Proparty, or (ji) falls to respond to Lender within 30 days after the date Lender notifies Borrowar that
the Opposing Party (as defined in the next sentence) offers to settle & claim for damages. “Opposing Parly” means the
third party that swes Borrower the Miscelianeous Proceeds of the party agalnst whom Borrower has a right of action n
ragard to the Miscellaneous Proceads.

(e) Proceeding Affecting Lender’s Interest In the Property. Borrower wili ba in Default i any action or proceading
begins, whether civil or ciiminal, that, in Lender's judgment, could result In forelturea of the Proparty or other materlalimpalr-
mant of Lender’s interest In the Property or rights under this Security Instrument. Borrower can cure such a Delautt and, if
accaleration has ceclrred, reinstate as provided in Section 20, by causing the action or procaeding to be dismissad with
a ruling that, in Lender's judgrrent, precludes forfeiiure of the Proparty or other material impairmant of Lender's intarest in
the Property or rights under this Security Instrumeni, Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are aftributable to the impairment of Lender’s intarast in the Prapérty, which praceads will
be paid to Lender. Ail Misceilaneaus Proceeds that are not appliad to restoration or repair of the Proparty will be applied
in the order that Partial Paymenis are apzied in Saction 2(b).

13. Barrower Not Released; Forbearance by Lender Not a Waiver. Borrower o any Suctessor In Interest of Bor-
rawar will not ba released from ilability under this Security Instrumant if Lender extends the tma for payment or madlfies
the amortization of fha sums securad by this Security Instrument. Lendar will not be rsquired to cemmence proceedings
against any Successor in Interast of Borrowar, or to rafuse to extend time for paymant ot otherwise modify amortization of
thesums secured by this Security nstrument, by reason of any demand made by the original Borrower or any Suctessors
1 Interest of Eoirawer. Any forbearance by Lender in exercising any right or remiedy inciuding, without limitation, Lender's
accaplance of payments from third persons, antifies, or Successors in Interest of Borrower or In amounts lass than the
amount then due, will not be a waiver of, or praclude the exarcise of, any right or remedy by Lender.

14. Joint and Several Liabllity; Slgnatorles: Successors and Assigns Bound, Borrowar's obligaticns and iability
under this Security Instrument will ba joint and several. However, any Borawer who signs this Securlty Instrument but
does net sign the Note: (a) signs this Security Instrument fo mortgage, arant, and convay such Borrower's intsrest in the
Proparty under the terms of this Security Instrument; tb) signs this Securily Instrument to waive any applicable inchoate
rights such as dowsr and curtesy and any availabe homestead ‘exemptions; (c} signs this Security Instrumant to assign
any Miscellaneous Proceads, Rents, or other earnings from the Froperty fo Lender; (d) is not personally obligated to pay
the sums dus under the Note or this Security Instrument; and () agrees that Lender and any cther Borrower can agres
to axtand, modify, forbear, or make any accommodations with regard to the terms of the Note or thig Security Instrument
without such Borrower's consent and without affacting such Borrower's obligations under this Security Instrement.

Subject to the provisions of Section 19, any Successor in nterast of Borrower who assumes Botrowar's obligations
under this Securlly ‘nstrument in writing, and is approvad by Lender, will abtain all of Borrower's rights, obligations, and
penefits undar this Security Instrument. Borrawer will not ba released trom Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Taxand Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real astate
tax verification andfor raporting service used by Lender in connection with this Loan, and {ii) either (A) a one-time charge
for fliood zone determination, certification, and tracking services, or (B} a ons-time charge for tlood zone determination
and centification senvices and subsequent charges each time remappings or similar changes occut that reasonably might
affect such determination or certification. Barrower will also be responsibla for the payment of any fees imposed by the
Federal Emetgency Management Agency, or any successor agency, at any time during the Loan term, n connsection with
any flood zane determinations.
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{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connaction with Borrower's Default to protact Lender's interest in the Property and rights under this Securlty Instrument,
:neluding: (i) reasonable attornays’ fees and costs; (i) property inspaction, valuation, mediation, and foss mitigation fees;
and {lli) ather related fees.

{c) Permissibility of Fees. Inregard to any ather fees, the absence of express authority in this Securlty tnstrument
to charge a spacific fee to Borrower shouid not be eonstrued as a prohlbltion on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security 'nstrument or by Applicabie Law.

(d) Savings Clause. if Applicable Law sats maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collectad or to be collected in eonnection with tha Loan excead tha parmittad limits, then
(i) any such loan charge will be reduced by the amaount necessary to reducs the charge to the permitied limit, and (i) any
sums already coilected from Bomower which exceedad parmitted limits wiil be refunded to Borrower. Lender may chocse
to make this refund by reducing the principal owed under the Nota or by making a diract paymeant to Borrower. If a refund
raducas principal, the reduction will be treated as a partial prapaymant without any prapayment charge (whether or nci 2
prapayment charge is provided for under the Mote). To tha extent permitted by Applicable Law, Borrower's acceoptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actien Borrewsar might have
arising out of such avercharge.

16. Notices; Borrower’s Physical Address. All notices given by Barrower or Lender in connaction with this Sacurity

nstrument must be in writing,

(a) Notices to Borrower. Unisss Applicable Law requires a different mathod, any written nétice to Borrower n con-
nection with this Security Instrumant will be deemed to have been given to Borrower when (1) maded by first class mail,
or (ii) actually delivered to Borrower's Notice Addrass (as defined in Section 16(c) below) if sant by means otharthan first
class mall ot Electronic Communication (as defined in Section 16(b) betow). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicabie Law expressly fequires otnerwise. 1 any notlee to Barrawer required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sailsfy the cofrasponding
requlrement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicabie Law, Lendsr may provide
notice fo Borrower by e-mail er other electronic communigation (“Elestronic Communication?) if:{) agread to by Lender
and Berrower In writing; {ii) Borrowsr has provided Lender with Borrower's e-mail or othér elactronlc address (“Electronic
Addrass”); (i) Lender provides Borrower with the gption to receive notices by first class maii or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender stherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Commiunication in connection with this Sseurity Instrument will be deemed to have
been given to Borrower when sent unless Lender becarmes aware that such nollce Is not deliverad. If Lender becomas
aware that any notice sent by Electronfe Communication |s not delivered, Lender will resend such communieation to
Borrower by first clags mail or by other non-Electronic Communication. Borrowar may withdraw the agresmént to receive
Electronic Communleations from Lender at any time by providing written notice to Lender of Borrowar's withdrawal of
such agreemant.

{c) Borrower's Notice Address: The address to which Lender will send Borrower notice (“Notice Address”) will be the
Property Address unless Borrower has designated a diffarent address by written notice to Lendar. If Lendar and Borrower
have agreed that notice may be given by Electronic Commusication, then Borrower may designats an Elactronic Addrass
as Notice Address. Borrower wil' promptiy notify Lender of Borrowar’s changs of Natica Address, includng any efanges
to Borrower's Electronic Address if desighated ag Notice Address. If Lender specifies a procedure for reporting Borrewer's
changs of Notice Address, then Bortower will raport a change of Natice Address enly through tha specifled procedurs.

{d) Notices ta Lender. Any notlce to Landar will be given by delivering it or by mailing it by first class mall to Lenders
address stated n this Security Instrument un'ess Lender has des'gnated ancther addrass {incuding an Electronic Address)
by notice to Borrawer. Any notica nconnaction with this Security Instrument will be deemed to have been glven to Lendar
only whan actually racelved by Lender at Lender's designated address (which may include an Elsctronic Address). If any
notice fo Lender raquirad by this Security Instrument Is alse required under Applicabla Law, the Applicable Law requirs-
ment will satlsfy the corresponding requirernent under this Security Instrumant.

{e) Barrower’s Physical Address. In addition to the des.gnated Notica Address, Borrower will provide Lander with
the address whare Borrower physically regidas, i different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal iaw and
tha law of the State of Oragon. All rights and obligations contained In this Securlty Instrumant are subjact to any require-
ments and iimitations of Appiicabls Law. If any provision of this Sacurity Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect other provigians of this Security Instrument or the Note that can be gven effact without
the conflicting provision, and (i) such conflicting provision, to the extent possitie, will be considered modifled to comply
with Apalicabie Law. Applicable Law might explicitly or implicitly allow the parties lo agres by contract o7 it might be silent,
but such silance should not be construed as a prohibition against agreement by contract. Any action required under this
Sacurity instrument ta be made in accordance with Applicatle Law is to be made in zccordance with the Appllcabla Law
in affact at the time the action is undertaken.

As used in this Securlly Instrument: (a) words in the singular will mean and includs the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation 1o take any action; (c) any reference to "Section” n this documeant
refers to Sections contained in this Security Instrument unless othewise noted; and (d) the headings and captions are
insertad for cenvenience of reference and do not daf.ne, limit, or describa the scope or intent of this Security Instrument
or any particular Section, paragrapn, or provision.

18. Borrower's Copy. One Borrower will ba given cne copy of tha Note and of this Security Instrumsnt.

19. Transter of the Property or a Beneficial Interest in Borrower. For purposes of this Saction 19 only, “Interest in
tha Praperty” means any legal or beneficial interest in the Praperiy, including, but not limited to, those bereficial intarests
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transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intant of which is
the transter of title by Borrower to a purchaser at a future date.

tall or any part of the Property or any intarest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or transferred) withaut Lender's prior written consent, Lender may
require immediate payment in full of ali sums secured by tnis Security Instrumant, However, Lendar wili not axsrcisa this
cption it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower nollce of acceleration. The notice wil provide & perlod of
not less than 30 days from the dete the notice is given in accordance with Saction 16 within which Borower must pay
all sums secured by this Security instrumant. If Borrower tails to pay thess sums prior lo, or upon, the expiration of this
perlod, Lender may invoke any remedies permitted by thls Saeurity Instrumant without further notice or demand on
Borrower and will be entitled to ¢okect all expenses incurrad in pursuing such remediss, includ.ng, Hut not limited to:
(a) raascnabie attorneys' fees and costs; (b) nroperty inspection and va uation fess; and (c} other fees Incurred to protect
Lendar's Interest in the Property and/cr rights under this Securlty Instrument.

20. Botrower’s Right to Reinstate the Loan after Acceleration. 'f Borrower meats certaln condltions, Borrower
wiii have the right to reinstate the Loan and have enforcement of this Securlty instrument discontinuad at any time up
to the later of (a) five days before any foreclosure sale of the Property, or (&) such other period as Applleable Law might
specily for the termination ot Barrower's right 1o reinstate. This right fo reinstate will not appiy in the case of acceleration
under Section 19.

To relnstate the Loan, Borrower must satisfy all of the follewlng conditions: {aa) pay Lendat all sums that then would
be due under this Security Instrument and the Nole as If no acceleration had occurred: (bb) eure any Default of any
other covenants or agreements under this Security instrument or the Note; (ce} pay all expenses Incurred In enforcing
this Security instrument or the Note, including, but not imited to: () reaschable attorneys’ fees and costs; (il) preparty
inspection and valuation fees; and {il}) other fees incusred to protect Lender's interest inthe Property and/or rights under
tnis Security Instrument ar the Note; and (dd) take such actlon as Lender may reasonably require to assure that Lender's
interest in tha Property and/or rights under this Sacurity Instrument or the Note, and Borowar's obligation to pay the
sums secured by this Security Instrurment or the Note, wilt continue unchangad.

Lender may require that Borrower pay such reinstatement sums ard expenseas in one or more of the following forms,
as selocted by Lender: (aaa) cash; (obb) money arder; {cce) cartifled check, bank chock, treasurers check, or cashier's
chack, providad any such check is drawn upon an institution whose depesits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatament of the Loan, this Security Instrument
and apligations secured by this Security 'hstrument will remain fully effective as if ne acce'eration had occurred.

21. Sale of Nate. The Note or a partial interest in the Note, together with this Security Insirument, may be scid or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations undar
this Securlty Instrument will convey to Lender’s succassers and ass gns.

22. Loan Servicer. Lander may take any actlon peimitied undar this Security nstrument through the Loan Servicer
or another authorized reprasentative, such as a sub-servicer. Borrower understands that the Loan Servicer of other
authorized representative of Lendar has the riaht and authorrty to take any such action.

The Loan Sarvicer may change one or more times during the term of the Note. The Loan Servicer may of may not
be the holder of the Note. The Loan Servicer nas the right and authority te: (2) collect Pariadie Payments and any other
amaounts due under the Note and this Security Instrument; (b} perform any other mortgage lcan servicing obligations;
and (c) exerclse any rights under the Note, this Security 'nstrument, and Applicabie Law on behalf of Landsr. lt there is a
change of the Loan Servicer, Borrawer will be given writan natice of the change which will state the name and address
ot the hew Loan Servicer, (he address o wiich payments should be made, and any other information RESPA raguires
in cennecticn with & notice of transter of servicing. .

23. Notlce of Grlevance. Unili Borrower or Lender has notlified the other party (in aceordanee with Section 18) of
an allaged breach and afforded the other party a reasonable pericd after the giving of such notice to take corractive
action, naither Borrewer nor Lender may commence, join, or be joined to any judicial action {either as an :ndividual
litigant or & member of & class) that (a) arises from the other party’s actions pursuant to this Sectrity Instrument or the
Mote, or (b) alleges that the other party has breached any provision of this Sscurity Instrument or the Note. If Apglicatle
Law provides a time peried that must elapse before certain action can be taken, that time period will be deemed to be
reasonatie for purposes of this Section 23, The notice of Default given to Bosrower pursuant to Section 26(a} and tha
notice of acceleration given to Borrower pursuant to Saction 19 will be deemed to satisty the notice and oppertunity to
take corréctive action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmantal Law® means any Apglicable Laws whera the Property
is ocatad that relate o health, safety, or environmental protection: (i) “Hazardous Substances” include {A) those sub-
stances defined as toxlc or hazardous substances, pallutants, or wastes by Environmental Law, and (B) the following
substances: gasaline, karosane, other flammabie or toxlc petroleum products, toxic pesticides and herbicides, volatiie
solvents, matsrials containing asbestos or formaldehyds, corrosive materials or agents, and radicactive materiais;
@iily "Environmantal Cleanup® includes any response acticn, remadial action, or removai action, as definad in Enviran-
mental Law; and {Iv) an “Environmental Condition” means & cendition that can cause, contribte to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, uge, disposal,
storage, or relense of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone alse to da, anything affecting the Proparty that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (ifi) due to the presances, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The praceding two sentences witl not
apply to the presence, use, or storage on the Property of small guantties of Hazardous Substances that are generally
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LOAN #: 54092318952641
recognized to be appropriate 1o normal residential uses and to maintenance of the Proparly (including, but not ' mited to,
hazardous substances In consumer products).

(c) Natices; Remedial Actions, Borrower will promptly give Lender wrltten notics of: () any investigation, claim,
damand, iawsLit, or athar actlon by any governmentat of raguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, releass, or threat of release of any Hazardous Substance; and
{iit} any condition caused by the presence, Use, or release of a Hazardous Substance that adversely affects the value of
the Proparty. If Borrower learns, or is notifisd by any governmental ot regulatory authority ar any privaie party, that any
removal or other ramediation of any Hazardous Substance affecting the Property is necessary, Borrewer will promptly
take alt necassary ramedial actions in aceordance with Environmanial Law, Nothing in this Security Instrumant wil create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Slgned with Botrower’s Electronic Signature. If tha Note evidencing the debt for ths Loan
is slectronic, Borrower acknowledges and represents to Lender that Borrower. (a) exprassly consented and intandad to
sign the elactronic Note using an Electronic Signature adopted by Borrower (“Borrowar's Eiactronic Signature) instead
of signing a paper Note with Borrawer's written pan and ink signature; () did not withdraw Borrower's express consent
fa sign the elactronic Note using Borrower's Eiactronic Signature; (c) understood that by signing the electronlc Note using
Borrawer’s Elactron’c Signature, Borrower promised ta pay the debt evidenced by the alectronic Note in accardance with
its terms; and {d) signed the alectronic Note with Borrower's Eisctronic Slgnature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the siactronic Note in accordande with Its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant afid agree as follows:

26. Acceleration; Remedies.

{a) Natice of Default. Lendar will give a notice of Default to Borrower prior fo acceleration fol.owl ng Borrower's
Dafault, except that such notica of Defauit will not ba sent when Lender exaréises its right under Saction 19 unless Appll-
cabla Law provides ctherwise. The notice will specify, In addition to any other information required by Applicable Law:
(I} the Default; (i) the action required to cure the Default; (ili) a date, not less than 30 days {or as otherwise specified by
Applicable Law) from the date the notice is glven ta B&mawar, by which the Default must be cured:; (iv) that failure to cure
the Default on or before the date spacitied in the notice may rasult in acceleration of the sums securaed by this Security
Instrument and sals of the Property; {v) Borrower's right to reinstate afler accaleration; and (vi) Borrower’s right to bring
a colrt action to deny the existence of a Delault or to assert any other defense of Borrower to accelaration and sale.

() Acceleration; Powar of Sale; Expenses. i the Default is not sured on or before the data specitied 'n the notice,
Lender may require immediate payment n full of all sums secured by this Securty Instrurnent without further demand
antl may invake the power of sale and any other remedies permitied by Agplicable Law. Lender will be entitled to coliact
all expanses incurred in pursuing the remedias provided in this Section 26, including, but not limited to: () raasonabis
attorneys' feas and/or trustees’ fees and costs and other feas and costs associated with the anforcement of this Security
Instrument, including but not fimited to, Iereclosure trustee’s and sheriff's fees and costs, andfitle costs; (i) property
inspaction and valuation fees; and (/i) other feas incuriad unless proniblted by Applicabla Law for the purpose of protect-
ing Lender’s Interest in the Property and/or rights under this Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sals, Lendar will executs or cause Trustee to
executa a written notice of the occurrence of an avent of Dafault and of Lender's alection te cause the Progerty o be sold
and wili cause such notice to be racorded in sach county in which any part of the Property is locatad. Lender or Trustes
will giva notice of sale In the manner preseribed by Applicabe Law to Borrower and 1o ofher required raciplants. At a fime
permitied by, 2nd In accordance with, Applicabla Law, Trustee, without furthar demand on Borrower, wiil self the Property
at public auction 1o the highest bidder at the time and place and undar the terms dasignated in the nofice of sale in one
or mara parcels and In any order Trustee determinas. Trustee may postpone sele of all or any parcel of the Property by
public announcement at the tirme and place of any previously sehedulsd sale. Lender or its designee may purchase the
Property at any sale.

(d) Trustee's Deed; Proceeds of Sale. Trislae wiil deliver to the purchaser a Trustee's daed conveying the Property
without any covenant or warranty, expressed or imblied. The recitals in the Trustea's deed will be prima facle evidence
of the truth of the statemsnts made in that dead. Trustee witl apply the procesds of the sale in the following ordar, or as
otherwise required vy Applicable Law: (i) {0 ail expenses of the sate, including, but not limited to, reasonable Trustee's
and reasohable aferneys’ fees and costs; (ii) to all sums secured by this Security [nstrument; and {iii} any excess to the
persan or persons tegally entitied to it.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lendar wil! request Trustee
to reconvey the Proparty and wili surrender this Security Instrument and all Notes evidencing the debt sacured by this
Security instrument to Trustee, Upon such request, Trustee wiil reconvay the Property without warranty to the person or
persons legally entitied 1o it. Such person or persons will pay any recordation costs associated with such reconveyancae.
Lender may charge such person or parsons a fee tor reconveying the Proparty, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is parmitted undar Applicable Law,

28. Substitute Trustee. | endar may, from time to time, by itselt or through the Loan Servicer, or any other duly
appointed agent or nominaa of Lender, remove Trustea and appoinl a successoer trusiee to any Trustee appointed under
this Security instrument. Without conveyance of the Property, the successor trustee will sucesed 1o all the title, power,
and diuties conferred upon Trustea in this Securlty Instrument and by Applicable Law.

28. Attorneys' and Others' Fees. Lender will be sntitied to racover its reascnable atferneys’ and/or foraclosure
trustees’ faes and costs in any action or proceeding to construe or enforce any tarm of this Security Instrument unless
prohibied or restricted by Applicable Law. The term “atorneys’ fees,” whenever usad in this Security instrumant, includas
without [imitation atorneys’ fees incurred by Lander in any bankruptcy or appellate proceeding.
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LOAN #: 54092310952641
30. Protective Advances. This Security Instrument secures any advancas Lender, at its discration, may maks under
Section 8 to protect Lender's interest in the Property and rights under this Security Instrument.
31. Required Evidence of Property insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as requlrad oy this contract
or loan agreament, Lender may purchase insurance at Borrower's expanse to protect Lender’s interast. This
ihsttrance may, but need not, alse protact Borrowers interest. If the collateral bacomes damaged, the coverage
Lander purchases may not pay any clalm Borrower makes or any claim made against Borrower. Batrower may
later eancsl this coveraga by providing evidence that Borrower has obtained property coverage elsewhere,

Borrower Is responsibie for the cost of any Insuranee purchased by Lender, The cost of this insurance may be
added to this contract or Borrowar's |oan bafance. If the cost is added 1o this contract or Borrower's loan balance,
the interest rate on the underlying contract or loan wit' apply to this added amount. The effactive data of covarage
may be the date Borrower's prior coverags lapsed or the date Borrower failed to provide proof of covarags.

The coverage Lender purchases may be considerably more expensive than insurance Borrowar ean oblaln

on their own and may nol satisfy any need for proparty damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants cantained in this Security instrumant
and in any Rider signed by Borrower and recorded with it.

W @ - W t‘g' 24 {Seal)

CAROLYN C LEW]SU DATE

State of BREGON W aucday ¥
County of KEMMATR (51000 &

This record was acknowledged before me on Jaﬂl-l.ﬁ-rﬁ 8‘. 02 L’ (date) by CAROLYN C

oo Tasflon

Notary Public, State of N aofcl

Lender; CrossCountry Mortgage, LLC
NMLS 1D: 3029

L TERESA LEE TAYLOR
Loan Originator: James K Beard
NMLS ID: 101846 Notary Pubiic. Stata of Nevada

Appointmant No BS-1214.2
My Apot. Expires August 8, 2025
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MIN: 1007191-0002406604-3

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider’) is made this 2nd day of January, 2024, and is incarporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrower,” whether there
are one or more perscns undersigned) to secure Borrower's Note to
CrossCountry Mortgage, LLC, a Limited Liability Company

{"Lender”) of the same date and covering the Property déscribed in the Security instru-
ment, which is located at:

39505 Incline Dr, Chiloguin, OR 97624.

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrumant, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows;

A. DEFINITIONS

1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is CrossCountry Mortgage, LLC.

Lenderis_a Limited Liability Company organized and existing
under the laws of  Delaware. Lender's address is
2160 Superior Avenue, Cleveland, OH 44114.

Lender is the beneficiary under this Security instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender, MERS
I8 organized and existing under the laws of Delaware, and has an address and
telephone number of PO. Box 2026, Flint, M] 48501-2028, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time tc time direct, including but not limited
to appointing a successor frustee, assigning, or releasing, in whole or in part this
Security Instrument, forectesing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security [nstrument. The term “MERS" includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS' Neminee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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8. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property Jocated in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A",
APN #: R197646

which currently has the address of 39505 Incline Dr, Chiloguin, [Streef] [City]

OR 97624 (“Property Address®™);
{State] [Zip Code]

TOGETHER WITH all. the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, alt property rights, including, without limitation, all easemerits, appurienances,
royaliies, mineral rights, oil or gas rights or profits, water rights, and fixiures now or
subsequently a part of the property. All of the faregoing is referred 10 in this Security
Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment io be served on Lender must be served an MERS as the designated Nominee
ior Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required. of Lender including, but not limited to, assign-
ing and releasing this Security Instfument, and substituting & successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security [nstrument is amended to read as follows:
16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed 1o have been given to Borrower when (i} mailed by first class mail, or
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{ii} actually delivered to Borrower's Notice Address (as defined in Section 16{c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicable Law,

the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method.is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication™ If: (i) agreed 1o by Lender and
Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address™); (i) Lender provides Berrower with the
option to receive notices by first class mail or by other nen-Elecironic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes awars that any notice sent by Electronic Communication is not delivered,
Lender will resend such communicatior {0 Borrower by first class mail or by other
non-Electronic Communisation. Barrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower’s wilhdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”) will be the Property Address unless Borrower has
designated a differant address by writter notice to Lender. If Lender and Borrower
have agreed that nolice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower's ehange of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies
& precedure for reporting Borrower's change of Notice Address, then Borrower will
report & change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing It by first class mail to Lender's address stated in this Security instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed fo have
been given to Lender only when actually received by Lender at Lender’s designated
address (which may includé an Electronic Addsess). If any natice to Lender required
by this Security Instrument s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
e provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in 2onnection with this Security Instrument
will be deemed to have been given to MERS only when actually received hy MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

. SALE OF NOTE
Section 21 of the Security Instrument is amended 1o read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or mere times. Upon
such a sale or other transfer, all of Lender's rights and obligations under this Security
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MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 2nd day of January, 2024 and is incorporated
into and shall be deemed to amend and supplement the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument {the "Securit instrument”) of the same date
given by the undersigned {the "Borrower”) to secure Borrower’s Note to
CrossCountry Mortgage, LLC, a Limited Liability Company

{the "Note Holder")
of the same date (the "Note") and covering the properg described in the Security
Instrument and located at 39505 Incline Dr, Chiloquin, OR 87624

(Property Address)

LEGAL DESCRIPTION:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: R197646

MOBIFICATIONS: in addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as follows:

A. PROPERTY:
Property, as the term is defined herein, shall also encompass the following
manufactured home (the "Manufactured Heme"):
New Used _ x Year 2004 Length 67 Width 27
Manufacturer/Make Fleetwoo 3
Model Name or Model No. Fleetwood Homes
Serial No. WAFL431A/B18609
Serial No.
Serial No.
Serial No.
Certificate of Title Number =} No Certificate of Title

has been issued,

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenant and agree that they will comply with all state and local laws
and regulations regarding the affixation of the Manufactured Home to the real
property described herein including, but not imited to, surrendering the Certificate
of Title (if required) and obtaining the requisite governmental approval and
executing any documentation necessary to classify the Manufactured Home as
real property under state and local law.
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instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest in this Security Instru-
ment, MERS remaing the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee, In accordance with Applicable Law, Lender-or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trusiee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
coptained in this MERS Rider.

G % ;
M [-8 24 (seal)
-7 DATE
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{b) Thatthe Manufactured Home described above shall be, at all times, and for ali pur-
pases, permanenty affixed to and part of the real property legally described herein,

{c) Borrower({s) covenant that affixing the Manufactured Home fo the real property
legalty described herein does not violate any zoning laws or other local reguirements
applicableto manufactured homes and further covenantthatthe Manufactured Home
has been delivered and installed to their satisfaction and is free from all defects.

C. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/Lender shall rot be responsible for any improvements made or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements.

D. INVALID PROVISIONS:
If any provision of this Security instrument is deciared invalid, Hlegal or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenforceable provi-
sions shall be severed from this Security Instrumerit and the remainder enforced as if
suchinvalid, illegal or unenforceable provision is not a part of this Security Instrument.

By signing this, Borrower(s} agree 1o all of the above.
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Kiamath, State of Oregon, described as
follows:

LOT 1, BLOCK 9, TRACT NO. 1019, WINEMA PENINSULA UNIT NO. 2, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

A.P.N.: R197646




