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Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument.

DEED OF TRUST

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100547968231220043 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined 10 Sections 3, 10,
12. 17. 19 and 20. Certain rules regarding the usage of words used in this document are also provided n Section 15.

(A) ’Security Instrument'' mcans this document. which is dated January 11, 2024 . together
with all Riders to this document.

(B) "Borrower”is DENNIS H. CARR, AKA DENNIS CARR AND MARIE CARR, MARRIED TO
EACHOTHER

Borrower s the trustor under this Security Instrument.
(C) '"Lender"is DI , C .
Lender 1s 4 CALIFORNIA CORPORATION organized
and existing under the laws of  CALIFORNIA .
Lender's address s 17220 NEWHOPE STREET #213, FOUNTAIN VALLEY, CALIFORNIA 92708

(D) 'Trustee” is  FIDELITY NATIONAL COMPANY OF OREGON

1001 SW FIFTH AVE SUITE 400, PORTLAND, OREGON 97204 .
(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS s the nominee
for Lender for this Loan, and attuched a MERS Rider to this Scecurity Instrument. (0 be executed by Borrower, which
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further describes the relattonship between Lender and MERS, and which is incorporated into and amends and
supplements this Sceurity [nstrament.

(F) "Note'"means the promissory note signed by Borrower and dated January 11, 2024
The Note states that Borrower owes Lender  THREE HUNDRED NINETY-SIX THOUSAND AND 00/100
Dollars (U.S. § 396,000.00 )

plus interest. Borrower has promised to pay this debt in regular Pertodic Payments and 1o pay the debt in foll not
later than February 1, 2054

(G) "Property” mcans the property that is described below under the heading " Transfer ot Rights in the Property.”
(H) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc mnder
the Note, and all sums due under this Sccarity Instrument. plus interest.

(I} "Riders" mecans all Riders to this Seeurity Instrument that arc exceuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[0 Adjastable Rarc Rider (] Planned Unit Development Rider

[ Balloon Rider (7] Biweekly Payment Rider

[] 1-4 Famaly Rider [] Second Home Rider

[] Condominium Rider [X] Other(s) [specify] VA Assumption Policy Rider, MERS Rider

() "Applicable Law" means all controlling applicable tederal, state and local statates, regutations, ordinances and
administrative rules and orders (that have the effeet of faw) as well as alf applicabie final, non-appealable judicial
opinions.

(K) "Community Association Dues, Fees, and Assessments' ineans all duces, fees, assessiments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(L) "Electronic Funds Transfer" means any transfer of funds, other than a trausaction originated by check, draft,
or similar paper instrument, which is minated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.  Such term
includes, but is vot limited to. point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone. wire transfers. and automated clearinghouse transters.

(M) "Escrow Hems"mcans thosc itcms that arc described in Scetion 3.

(N) “Miscellaneous Proceeds™ means any compensation, settlement. award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: (1) damage . or
destruction ot the Property; (i) condemnation or other taking of all or any part of the Property; (111} conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to. the value and/or condition of the Property.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sceurity Instrument.

{P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation N {12 C.F.R. Part 1024). as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Sceurity Instruinent,
"RESPA™ refersto all requirements and restrictions that are imposed in regard to a "foderally related mortgage loan”
cven if the Loan does not quality as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that bas taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note andior this Sccurity [nstrument.

OREGON - Singte Family - UNIFORM INSTRUMENT ¢ DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1/01) Page 2 of 14



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (§i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower nrevocably grants and conveys to Trustee. 1n trust. with power
of sale, the following described property located in the

COUNTY of KLAMATH
[Type of Recording Junsdiction] {Nasme of Recording Jucisdiction)

SFR

A.P.N.: 833468

which curvently has the address of 34312 CASTLE DR

[Street]
CHILOQUIN . Oregon 97624 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercatter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrmment. All ot the {oregoing is veferred to in this Security Instrwinent as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bocrower warrants and will defend generally the utle to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT canbines uniform covenants for national use and non-uniform covenants with
ltmited variations by jurisdiction to constitute a uniform security instruimient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Iutervest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepuviment charges and late
charges duc under the Note.  Borrower shall also pay lwnds tor Escrow ltems pursuaitt o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cwrrency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumient i returnad to Lender wnpaid,
Lender may cequire that any or all subsequent payments duc under the Note and this Security Instrument be made in
oue or more of the following farms, as selected by Lender: () cash: (b) wnoney arder; (¢) certified check. bank check,
treasurer' s check or cashier' s check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, nstrumentality, ov entity; or (d) Elcctronic Funds '[ransfer.

Payvments are deemed received by Lender when veceived at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient (o bring the Loun current. Lender
may accept any payment or partial payment insutficient to bring the Loan current, without waiver of any rights
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hercunder or prejudice to its rights o refuse such payment or partial payments in the future. but Lender is not
obligated to apply such payments at the ime such pavments are accepred. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd tunds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal batance under the Note immediately prior to forcelosure, No otfset or claim
which Borrower nught have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Seeurity Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymcnts
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Sceurity Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due, the pavment may be applied to the delinquent pavment and the late charge, It
more than one Periodic Payment is outstanding. Lender may apply any payment received trom Borrower to the
repayment of the Periodic Payments if, and to the extent that. cach payment can be paid in full.  To the extent that
any cxcess exists after the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as deseribed m the Note,

Any application of payments, Insurance proceeds, or Miscelfancous Proceeds to prineipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a suin (the "Funds™) 1o provide for payment of amounts due for: (a) taxes and
assessments and other rtems which can attam priority over this Sccurity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; and (¢) pretsiums for any and all insurance
required by Lender under Section 3. These itewns are called "Escrow Items,” At origination or at any time during
the term of the Loan, Lender may require that Connmunity Assoctation Dues, Fees, and Assessments, if any. be
escrowed by Borrower, and such dues. fees and assessments shail be an Escrow ltem. Borrower shall promptly
furnish to Lender all uotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Eserow Items unless Lender waives Borcower' s obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay dircctly, when and wherce payable, the amounts
due for any Escrow Items for which payeient of Funds has been waived by Lender and. if Lender vequires, shall
furnish 1o Lender receipts evidencing such paviment within such time period as Lender may require.  Borrowar's
obligation to make such payments and 1o provide receipts shall for all purposcs be deemed to be a covenant and
agreement contained 1 this Security Instrument, as the phrase "covenant and agreement” is used m Section 9. If
Borrower is obligated to pay Escrow ltems directly. pursuant 1o a waiver, and Borrower fails to pay the amount duc
for an Escrow Item, Lender may exercise its rights under Scetion 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any tme by a notice given in accordance with Section 14 and. upon such revacation, Borrower shall pay 1o
Lender all Funds, and in such amouots, that are then required under this Scetion 3.

Lender may. atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spectfied under RESPA, and (b) not to exceed the maximurm amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futare Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow account, or veriyving
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Apphceable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agrece
i writing. however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge. an
annual accounting of the Funds as requived by RESPA.

if there is a surplus of Funds held in escrow, as detimed under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requived by RESPA, and Borrower shall pay 1o Lender the amount nccessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPAL and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPAL but in no more than
12 monthly payments.

Upon paymentin full of all sums secured by this Sccurity Instrument, Lender shall promptly retund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions attributable to
the Property which can attain priority over this Sccurity Instrument. leaschold payments or ground rents on the
Property. if any, and Community Association Dues. Fees. and Assessments, ifany. To the extent that these items
are kscrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thus Security Instrumenr unless Borrower:
{a) agrees in writing 1o the payment of the obligation secured by the hen tn a manner acceptable to Eender. but only
so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or defends against
enforecement of the lien in, legal proceedings which in Lender's opinion operate to prevent the entoreement of the Jien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordimaung the lLien to tlus Security Instrument. i Lender
determiues that any part of the Property is subject to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifving the tien, Within 10 days of the date on winch that notice is given,
Borrower shall satisfy the lien or tuke one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exasting or hercafter erected on the
Property insured against loss by fire, hazards included within the terin "extended coverage," and any other hazards
including. but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained 1n the amounts (inchuding deductible fevels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuranee carrier providing
the insyrance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s chivice, which right shall
not be exercised unrcasonably.  Lender may require Borrower to pay. in connection with this Loan, cither: (a)a one-
time chavge for flood cone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the payment of
any lees iinposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Theretore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Praperty. against any risk, bazard or liability and inight provide greater
or Jesser coverage than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
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by Lender under this Scetion S shall become additionat debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear miterest at the Note rate from the date of disbursement and shall be payable, with such miterest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clavse, and shall name Lender as mortgagee andfor as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. I Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. [t Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to, or destruction of. the Property. such
policy shall include a standard mortgage clause and shatl name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss I not made promptly by Borrower. Ualess Lender and Borrower otherwise agree m writing, any
insurance procecds. whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property. if the restoration or repair is economically teasible and Lender's sceurity is not lessened.
During such repair and restoration pertod. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's sausfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration 1n a single payment or in a scrics of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required (o pay Borrower any interest or carmings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the vestoration or repais is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums seeured by this Security Instrument. whether or not then due, with the excess, if any. paid
to Borrewcer.  Such insurance proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered w setile a clatm. then Lender wmay negotiate and scttle the claim. The 30-day period will begin when the
notice is given. [n cither event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to auy tnsurance proceeds in an amount not to exceed the amounts unpaid
unider the Note ar this Security Instruunent, and (b) any other of Borrower's vights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policics covering the Property, msofar as such rights
arc applicable 1o the coverage of the Property. Lender may use the insurance proceeds either 10 repair or vestore the
Property or to pay amoumnts unpaid under the Note or this Security Instrument. whether ov not then due.

6. Occupancy. Borrower shall occupy. establish, aud use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence tor at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circunstances exist which ave beyond Borrower's
control.

7. Preservation, Maintenance aad Protection of the Property; Inspections.  Borrower shall not destroy,
damage or mmpair the Property, allow the Property to detertorate or comnut waste on the Property.  Whether or not
Borrower is residing an the Property, Borrower shall maintain the Property in order to prevent the Property trom
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repaiv the Property it damaged to avoid turther
deterioration or damage. L insurance or condemnation proceeds are paid in conncetron with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes,  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed.  If the insurance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entrics upon and inspections of the Property. [ it has reasonable causc.
Lender may inspect the interior of the improvements on the Property. Lender shalf give Borrower notice at (he tine
ot or prior to such an interior ingpection specifying such reasonable cause,

8. Borvewcr's Loan Application.  Borrower shall be in defanlt ifD during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
matertally false, musleading, or inaccurate information or staftements to Lender (or tailed to provide Lender with
material informaton) in connection with the Loan.  Material representations include. but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perforin the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that nught significantly affect Lender's interest in the Property and/or rights under thus Security Instrument
(such as a procecding in bankruptey, probate, for condemnation or forfeiture, for entorcement of a lien which may
attain priority over this Sceurity Instrument or to entoree laws or regulations). or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's imterest in the
Property and rights under this Security Instrument, including protecting and?or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: () paying any sums
secured by a licn which has priority over this Sccurity Instrument: {b) appearing tn court: and (¢) paving reasonable
attorneys® fees to protect its interest in the Property and/or rights under this Secority Instrument, including ns seeured
position 1n a bankruptey procecding. Securing the Property includes, but is not limited to. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. climinate building or
other code violations or dangerous couditions, and have utilities tened on or ofL Although Lender may take action
under this Scction 9. Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incuors no liability for not taking any or all actions anthorized under this Scetion 9.

Any amounts disbursed by Lender under this Scetion 9 shall becomie additional debt of Borrower sccurcd by this
Securtty Instrmment. These atnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest, upon notice from Lender o Borrower reguesting paynient.

It this Seeurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Rorrower shall not, without the express written consent of Lender, alter or amend the ground lease.  If Borrower
acquires fec title o the Property, the Teaschold and the fee titde shall not merge unless Lender agrees to the merger
in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are heveby asstgned to
and shall be paid to Lender.

Ifthe Property is damaged. such Miscellaneous Praceeds shall be applied to restoration or repair of the Property.
it the restoration or repair is cconomically feasible and Lender's sceurity 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellincovs Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken premptly. Lender may pay for the repairs and restovation in a single disbursement
or in a scries of progress payments as the work is completed. Unless an agreenient is made in writing or Applicable
Law requires oterest to be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrower any
interest or carmings on such Miscellancous Proceeds,  If the restoration or repair is not cconomically feasible or
Lender' s sceurity would be lessened. the Miscellancous Proceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether or not then due, with the oxcess, it any. paid to Borrower. Such Miscellaneous Proceeds shail
be applicd in the order provided for in Section 2.

In the event of a wwl taking, destruction. or loss in value of the Property. the Miscellancous Procceds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due. with the excess, if any, paid to
Borrawer.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately betore the partial taking. destruction. or loss i valug is equal 10 or greater than the wimount
of the sums secured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value,

OREGON - Single Family - UNIFORM INSTRUMENT 'quocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 7 of 14



unless Borrower and Lender otherwise agree in writing, the sums secured by tus Sceurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the tollowing (raction: (z) the total amount ot the sums
seeured imnediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the parual taking, destruction. or foss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in vafue of the Property in which the fair market value of
the Property immediately betore the parttal takimg. destruction, or loss in value 1s less than the amount of the sums
sceurcd innediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellancous Proceeds shall be appticd to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) otfers to make an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days afier the date the notice is given. Lender is authorized to colleet and apply the Misecllancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscetlancous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal. is begun that. in Lender's
Judgment, could result in forfeitare of the Property or other matevial impairment of Lender’s interest in the Property
or rights under this Sceurity Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate
as provided in Scctton 18. by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, prechudes forfetture of the Property or other material impairment of Lender' s intevest in the Property or
rights under this Sceurity Instrmnent. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shalt be paid to Lender,

All Miseclancous Procecds that are not applied to restoration or repair of the Property shall be apphied in the
ovder provided tor in Section 2.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payvinent or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Leuder shall not be required o commence proceedings against any Successor in Interest ot Borrower
or to refuse to extend time for payment or otherwise madify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the eriginal Borrower ar any Successors in Interest of Borrower, Any
forbearance by Lender in exerctsing any right or remedy including. without hmitation. Lender's acceptance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prectude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borvower's obhigations and liability shall be joint and several. However, any Borrower wha co-signs this Sccur ity
Instrument but does not execute the Note (a "co-signer”): () is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument: (b} i3 not
personally obligated to pay the sums sceured by this Sceurity Instruiment: and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the ters of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Scetion 17, any Successor in Interest of Borrower whe assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Leader, shall obtain atl of Borrower's rights
and beuctits under this Security Instrument.  Borrower shail not be released from Borrower's obligations and habitity
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided 1 Section 19) and benetit the successors and assigns ol Lender,

13. Loan Charges. Lender may charge Borrower fees torservices performed io connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including. but not limited to, attorneys' tecs, property inspection and valuation fecs. 1n regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law ts finally mterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits.
then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the pernutted limit:
and (b) any sums already collected from Borrower which excecded permiteed imits will be refunded o Borrower.
Lender may choose to make ths vefind by reducing the princtpal owed under the Noie ar by making a direct pavment
to Borrower. If a vefund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note), Borrower' s acceprance of
any such refund made by direct payment to Borrewer will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Natices. All notices given by Borrower or Leader in conncction with this Sceurity Instrument must be in
writing.  Any notice 1o Borrower in connection with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ov when actually delivered to Borrower's notice address it sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chauge of address. 1 Lender
specifics a procedare tor ceporting Borrower' s change ot address, thea Borrower shall only report a change of address
through that spectfied procedure. There may be only one designated notice address under this Security Instrument
at any one thne. Any notice to Lender shall be given by delivering it or by matling it by first ¢lass mail to Lender's
address stated herein unfess Lender has designated another address by notice 1o Borrower,  Any notice in connection
with this Security Instrument shatl not be deemed 10 have been given to Lender until actually received by Lender.
If any notice required by this Sceurity Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirciment under this Security Instament,

15. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
tederal law and the law of the punisdiction in which the Property is located.  All rights and obligations contained in
this Sceurity Instrument arc subjcct to any requirements and limitations of Applicable Law. Applicable Law might
explicitty or implicitly allow (he parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
lastrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the smgular shall mean and inctude the plural and vice
versa: and (c) the word "may™ zives solc discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property; Acceleration: Assumption. This Joan may be declared immediately duc and
payable upon transfer of the property sceuring such loan to any transterec, unless the acceptability of the
assumnption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(a)  Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transter to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
herchy secured or any transferce thercof, shall be immediately due and payable. This fec is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(¢c).

(b)  Processing Charge: Upon application forr approval to allow assumption of this loun, a
processing fee may be charged by the Joun holder or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
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by the Department of Veterans Affairs for a loan to which Scetion 3714 of Chapter 37, Title 38,

United States Code applies.

(¢}  Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any clzim payment arising from the guaranty or insurance of the indebtedness created
by this instrement.

If the acceptability of the assumption of this loan is not established for any reason, and Lender excreises
its option to declare all sums secured by this Sccurity Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 4 within which Borrewer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Sceurity Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate After Acceleration. It Borrower mcets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time priot to the caclicst of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Sceurity Instument: (b such
other period as Applicable Law might specity for the terminauon of Borrower's right to reinstate: or {(¢) entry of a
judgment enforeing thus Security Instrument. Those conditions arc that Borrower: (a) pavs Lender all sums which
then would be duc under this Security Instrument and the Note as (£ no acceleration had occurred; (b) cures any detiult
of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument. including,
but aot limited to. reasonable attorneys’ fees, property inspection and valvation fees, and other fees incurred for the
purpose of protecting Lender's iterest in the Property and rights under this Sceurity Instrwment: and (d) takes such
action as Lender mnay reasonably require to assure that Lender's nterest 1 the Property and rights under this Security
Instrument. and Borrewer' s obligation to pay the suins secured by this Secunity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenscs in onc or more of the following forims,
assclected by Lender: () cash: (b) money order: (¢} certified cheek, bank cheek. treasurer's cheek or cashier's check.
provided any such cheek is drawn upon an institation wlose depaosits are msured by a federal ageney. instrumentality
or entity; ov(d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations
secured hereby shall remain fully eftective as if no acceleration had occurred. However. this right to reinstate shall
not apply i the case of acceleration under Section 17.

19. Sale of Note: Change of Loan Scrvicer; Notice of Grievance. The Note or @ partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change n the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Sccurity [nstrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the vame and address of the new Loun Servicer. the address to whicli payments should be inade and any other
information RESPA requires in connection with a notice of tansfer of servicing.  [f the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer andare not asstuned
by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender imay commence. join. or be joined to any judicial action {as either an individual
Jitigant or the member of a class) that arises frowm the other party’s actions pursuant 10 this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Botrower or Lender has notified the other party (with such notice given in comphiance with the requirements
of Section 14) of such atleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must elapse betore certain action
can be taken, that time period will be deemed to be reasonable tor purposes of thiy paragraph.  The nouce of
acceleration and opportunity o cure given o Borrower pursuant to Scction 21 and the notice of acceleration given
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o Barrower pursuant to Section {7 shall be deermed o satisty the notice and opportunity to take corrective action
provisions of this Scction 19.

20. Hazardous Substances. As used in this Section 20: {a) "Hazardous Substances” are those subswances
defined as toxic or hazardous substances, pollutants, or wastes by Lnvironmental Law and the following substances:
gasoline. kerosene. other flanumable or toxic petroleum products. toxic pesterdes and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that velate to health. safery or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action. or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” mcans a condition that can cause, contribute to. or
otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances.
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyonc elsc
to do, anything aftecting the Property (a) thar is in violaton of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which. duc to the presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to pormal residential uses and o maintenance of the Property (including, buv not limited to.
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation. claim, demand. Jawsuit or other
action by any governmental or re gulatory ageney or private party tnvolving the Property and any Hazardous Substance
or Envirommental Law of which Borrower has actual knowledge. (b) any Eovironmental Condition, including but not
limited to, any spilling. leaking, discharge, refease or threat of refease of any Harardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. I Borrower learns. or is notitied by any governmental or regulatory aathority, or any private party. that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (bat not prior to acceleration under
Scction 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date ¢he notice is given to Borrewer. by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrewes of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
pavment in full of all sums sccured by this Seeurity Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execuote or cause Trustee to execnte a written notice of
the occurrence of an event of default and of Lender's clection to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is lucated. Lender or Trustec shalt
give notice of sale in the manner prescribed by Applicable Law to Borrower and to other persons prescribed
by Applicable Law. After the time required by Applicable Law, Trustee, without dcmaund on Borrower, shall
scll the Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale

OREGON - Single Family - UNIFORM INSTRUMENT wr DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
(Rev. 1/01) Page 11 of 14



of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sule. Lender or jts designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to. veasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument: and (¢) any exceess to the person or persons legally entitled to it.

22. Reconveyance. Upon paymentofall sums secured by this Security Instrument. Lender shall request Trustee
to reconvey the Property and shall surrender this Scewrity Instrument and all notes cvidencing debt secured by this
Sceurity Instrument to Trastee. Trustee shall reconvey the Property without warranty to the person or persons legally
enutled to 1t Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
tee for reconveying the Property. but only itthe fee is paid to a third party (such as the Trustee) for services rendered
and the charging of the {ee is permitted under Applicable Law.

23. Substitute Trustee. Lender may from time to tinte remove Trustee and appoint a sieeessor trustee o any
Trustee appomted hercunder, Without conveyance of the Property, the successor trustee shafl succeed to all the tule,
power and duties conferred upon Trastee herein and by Applicable Law.

24, Attorneys' Fees. As used i this Sccurity Instrument and in the Note, attorneys' foes shall include those
awarded by an appellate court.

25, Protective Advances. This Sccurity Instrument sceures any advances Leader. at its discretion, may make
under Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under this Sceurity
[nstrument.

26. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest.  This insurance may. but
need not. also protect your interest. 1f the collateral becomes damaged, the coverage we purchase may not
pay any claim you make ar any claim made against you.  You may fater cancel this coverage by providing
evidence that you have abtained property coverage clsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this msurance ay be
added to youar contract or loan balance. 1t the cost is added to your contract or foan balance, the interest
rate on the underlving contract or loan will apply to this added amount.  The eltective date of coverage
may be the date vour prior coverage lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you <an obtatn on your
own and may not satisfv any need tor property damage coverage or any mandatory hability insurance
requircients imposed by Applicable Law.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issucd under 38 U.S.C. Chapter 37 and in cffect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, dutics, and labilities of the partics to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto,”

BY SIGNING BELOW. Borrower accepts and agrees to the tenus and covenants comained in this Security
Instrument and in any Rider exceued by Borrower and recorded with it

) -

,’x.'*J'i\,i‘ \\, (
/ %/ é"——\ {Sealy ‘S ’/ \;L‘\j\j\ﬂ\ N (Scal)
DENNIS H. CARR -Borrower MAR]E CARR -Borrower

Wilhess Witness
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[Space Below This Line For Acknowledgment]

Statc of ~ OREGON

County of KLAMATH

(- -0ty

This record was acknowledged before me on

(date)

by _DENNIS H. CARR AND MARIE CARR X ><

(namels) o individual(s))

OFFICIAL STAMP ///

ELVINA MAY CONTLA - W AT eer
NOTARY PUBLIC - OREGON {S{gnatlirc ot Notarial Officer)

COMMISSION NO. 1025470A
MY COMMISSION EXPIRES JUNE 23, 2026

O ol C

(Title, c.g., "N\o)tary Public - State of Oregon')

My commission expires: | 2’3\2'(‘0
(STAMP if required)
Loan Qriginator: COLBY JORDAN REES, NMLSR ID 1434576
Loan Originator Organization: LENDING 3, INC., NMLSR ID 245420
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MIN: 100547968231220043 Loan Number: 6823122004

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER ("MERS Rider") s
made this 11th  day of January, 2024 , and 1s incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument”) of the same date given by the undersiymed
{the "Borrower." whether there are one or more persons undersigned) to sceure Borrower's Note to
LENDING 3, INC, A CALIFORNIA CORPORATION
{"Lender") of the same date and covering 1he Property deseribed in the Security Instrument, which is located
at

34312 CASTLE DR, CHILOQUIN, OREGON 87624
[Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fuvther
covenant and agree that the Sceurity nstrunent is amended as foltows:

A. DEFINITIONS

1. The Definitions scetion of the Security Instrument is amended as follows:

"Lender" s LENDING 3, INC .
Lenderis a CALIFORNIA CORPORATION organized and cxisting under the laws of
CALIFORNIA . Lender's address is
17220 NEWHOPE STREET #213, FOUNTAIN VALLEY, CALIFORNIA 92708

Lender is the beneficiary under this Security Instrument. The term "Lender” includes any successors and
assigns of Lender.

"VERS is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that
is the Nominee for Lender and is acting salely for Lender. MERS is organized and existing under the laws
of Delaware. and has an address and telephone number of P.O. Box 2026. Flint, M1 483501-2026, tel. (888)
679-MERS. MERS is appointed as the Nomince for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct. including but not limited to appointing a successor trustee,
assigning, or releasing, in whele or in part this Seeurity Instrument, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or taking such other actious as Lender may deenm necessary
or appropriate under this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointinent shall inure to and bind MERS. its successors and assigns, as well as Lender, until
MERS’ Nominee interest 1s terminated.

2. The Definitions scction of the Sceurity Instrument is further amended to add the following
defimition:

"Nominee' means one designated to act for another as its representative for a liunited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Sccurity Instrument is amended to read as follows:

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals. extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustec,
in trust. with power of sale, the following described property focated in the

COUNTY of KLAMATH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
SFR
A.P.N.: 893468

which currently has the address of 34312 CASTLE DR
[Street]

CHILOQUIN OREGON 97624 ("Property Address"):
[City] [State] [Zip Codce]

TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements,
appurtenances, and fixtures now or hereatter a part of the property. All replacemients and additions shall also
be covered by this Security Instrument. Alt of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

Lender, as the beneficiary under this Sccurtty [nstrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument to be served on Lender must be served
on MERS as the designated Nomince for Londer. Borrower understands and agrees that MERS, as the
designated Nominee for Lender. bos the right to exercisc any or all interests granted by Borrower to Lender.
including. bur not fimited . the right 1o foreciose and sell the Property; and to take any action required of
Lender including, but not himited to, assigning and releasing this Sceurity Instrument. and substituting a
SUCCESsSar trastee.

C. NOTICES

Section 14 of the Security Insteument is amended to read as follows:

14. Notices. All notices given by Borrower or Lender 0 connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given 1o Borrower when mailed by first ¢lass mail or when actoally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice ta all Borrowers unless
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Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly notily
Lender of Borrower's change of address, I Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security nstrumicnt at any one time. Any notice to Lender
shail be given by delivermg it or by mailing it by first class mail to Lender's address stated hercin unless
Lender has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nominee tfor Lender until MERS' Nominee
meerest s ternmnated. Any notice provided by Borrower in conncetion with this Sceurity Instrument will not
be deeined to have been given to MERS untl actually received by MERS. Any notice in connection with this
Sceurity lustrument shall not be deemed to have been given to Lender until actually reccived by Lender. It
any notice requived by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Secunity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 19 of the Sceurity Instrunient 18 minended 1o read as follows:

19. Sale of Note; Change of Luan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (tagether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until it directs MERS 10 assign MERS's Nomincee interest in this
Sccurity Instrument, MERS remains the Nominee for Lender, with the authority to exercise the rights of
Lender. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Sceurity Instruiment and pertorms other martgage loan servicing
obligations under the Note. this Sccurity Instrument. and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrclated to a sale of the Nate. If there is a change of the Loan Servicer,
Borrower will be given written notice ot the change which will state the name and address of the new Loan
Servicer, the address to which payinents should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Scrvicer or be transferred to a suceessor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borvower nor Lender may commence. join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Seeurity
Instrument or that allcges that the other party has breached any provision of. or any duty owed by reason of,
this Security Instrument. until such Borrewer or Lender has netified the other party (with such notice given
in compliance with the requirements of Section [4) of such alleged breach and afforded the other party hercto
a reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides a
time period which must clapse before certain action can be taken, that time period will be deemed to be
rcasonable for purposes of this paragraph. The notice of acceleration and opporiunity to cure given to
Borrower pursuant to Scetion 21 and the notice of acceleration given to Borrower pursuant o Scetion 17 shalt
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Scction 19.
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E. SUBSTITUTE TRUSTEE

Section 23 of the Scecurity lustrument is amended to read as follows:

23. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to tine
appoint a successor trustee to any Trusice appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

/ = (Seal) : (Scal)
DENNIS H. CARR “Borrower MAREE—CARR _Borrower
{Scal) {Scal)

-Borrower -Borrowcer

(Scal) {Scal)

-Borrower -Borrower
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Case Number: 48-48-6-0567443 Loan Number: 6823122004

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this  11th  day ol January, 2024

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust. or Deed
to Securc Debt ("Iastrument”) of the same date herewith. given by the undersigned (" Borrower™) w secure
the Boreower's Note ("Note") of the same date to - LENDING 3, INC

(the "Lender”) and covering the property deseribed in the Instrument and located at:

34312 CASTLE DR, CHILOQUIN, OREGON 97624

(Property Address)

Notwithstanding anything to the contrary sct forth m the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Departiment of Veteraus Atfairs fail or refuse to issue its guaranty in {ull amount
within 60 days from the date that this toan would normally become cligible tor such guaranty commitied
upon by the Department of Vererans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebteduess hereby secured at once due and payable aud may
foreclose iinmediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or
ransferred. this loan shall be immediately due and payable upon transfer ("assumption") of the propeity
sceuring such loan to any transferce ("assumer™). unless the acceptability of the assumption and transter of
this loan is established by the Department of Veterans Atfairs or its authorized agent pursuant (o section 3714
of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption™) ot the propevty shall also be subject to additional covenants and
agreements as set forth below:
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(A} ASSUMPTION FUNDING FEE: A fec cqual to onc-half of | percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent. as trustee for the Secretary ol Veterans Affairs. 1 the assumer fails
10 pay this fee at the time of ransfer. the fee shall constitute an additional debt o that already secured by this
instrument. shall bear interest at the rate herein provided. and, at the option of the payec of the indebtedness
hiereby sceured or any transteree thereof, shall be immediately due and payable.  This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢),

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
agsumptions and teanster of this loan, a processing foe may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder’s ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Vererans Affairs for aloan ro which section 3714 of Chapter 37, Title 38,
Lited Swates Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: 1fthis obligation is assumed. then the assumer
hereby agrees to assume all of the obligations of the veteran under the tevms of the instruments creating and
securing the foan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebredness created by this
instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this Assumption Policy Rider.

- Cy/

. e ’.i-. v
. ,‘Z%/’———-—-—v (Scal) L (Seal)
DENNIS H. CARR -Borrower MARIE CARR -Borrower
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF KLAMATH, STATE OF ORLEGON. AND IS DESCRIBED AS
FOLLOWS:

LOT 20, TRACT NO. (502, PINE MLADOW VILLAGLE PHASE 2
ACCORDING TO THL OFFICIAL PLAT THEREOF ON FILE IN TIL
OFFICE OF THE CLERK OF KLAMATIT COUNTY. OREGON.

Parcel 1D:893468

Commonly known as 34312 Castle Drive, Chiloquin, OR 97624
However. by showmyg s address no addinonal coverage 1s provided



